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REVOLVING CREDIT DEED OF TRUST
SECURITY AGREEMENT AND ASSIGNMENT OF RENTS

THIS DEED OF TRUST is dated February 12, 2002, among KURT L LEE AND CONNIE C LEE, MARRIED TO EACH
OTHER ("Grantor™); Bank of America, N.A., whose addrass is c/o Nevada Main Offics, 300 S. 4th Street, 2nd Floor
Executive Office, Las Vegas, NV B5101 (referred to below somstimes as “Lender” and sometimes as
"Beneficiary”); and PRLAP, INC., whose address is P.0. BOX 2240, BREA, CA 52822-0000 {referred 10 below as
"Trustes”}.

CONVEYANCE AND GRANT. For valuabk ideration, Grantor ) bly grants, bargeine, sefls and mys to Trustss with power of sals
for the benefit of Landar as Banaficlary all of Grantor's right, tide, and interest in and to the fellewing described rasl property, togther with o
axinling or subsequently eracted or affived buidings, improvaments and fixtures; all aasements, rights of way, and sppurtenances: all water,
water rights and ditch rights (including stock in ytiitles with ditch or ierigation rights); and sl other rights, royalties, and profits relating o the
real property, including without limitation all minersls, oil, gas, geothermnl and simiw muatters, (the "Real Property”) located in
LINCOLN County, State of Nevada:

PORTION OF LOTS 4, 5, 6 IN BLOCK 42 OF CALIENTE NEVADA AS SHOWN ON THE OFFICIAL PLAT IN THE
RECORDERS OFFICE OF LINCOLN COUNTY, NEVADA. PARCEL NO. 1-A OF THAT CERTAIN PARCEL MAP
RECORLIED JANUARY 39, 1983 IN BOOK A OF PLATS, PAGE 295 AS FILE NO. 30535 IN THE OFFICE OF THE
COUNTY RECORDER OF LINCOLN COUNTY, NEVADA.

The Real Property or its address is commonly known as 531 LINCOLN STREET, CALIENTE, NV §3008-0000.

REVOLVING LINE OF CREDIT. Sgwecifically, without limitation, this Deed of Trust securss s ravolving line of credit, Such advances may by
made, repaid, and remeds from time to me, subject to the limitation that the total outstanding balanca awing &t any one time, not Inchuding
fi harges on such bal at m fixed or variabla rats ar sum a» provided in the Cradit Ag any P ¥ overages, othar charges.
and any xpended or ad d as provided in this paragreph. shail not excesd tha Cradis Limit as provided in the Credit Agresment,
ia the intention of Grartor and Lander that this Dasd ol Trust secures the balance outstanding under the Credit Agresment from tima to Bme
from zera up to the Credit Limit as provided in this Dead of Trust and any intsrmediate balanoa.

Grantor preasently, sbecdutely, wnd imevocably igns to Lender {alao known aas Banaficiary in this Dead of Trust) ol of Grantor's right, titte, end
interest in and ta sil present and future Jeases of the Property and all Rents from the Property. In addition, Grantor grants to Lendar a binifomm
Commercial Code security witereat in the Parsonal Property.

THIS DEED OF TAUST. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE PERSONAL PROPERTY, IS GIVEN TO
SECURE (A) PAYMENT OF THE INDEBTEDNESS INCLUDING FUTURE ADVANCES AND (B} PERFORMANCE QOF EACH OF GRANTOR'S
AGREEMENTS AND DBLIGATIONS UNDER THIS DEED OF TRUST.  THIS DEED OF TRUST IS GOVERNED iN PART BY NRS 106.300 TO
106.400 AND THEREFORE SECURES FUTURE ADVANCES MADE BY LENDER. THE MAXIMUM AMOUNT OF ADVANCES SECURED BY THIS
DEED OF TRUST IS STATED BELOW UNDER THE DEFINITION OF CREDIT AGREEMENT, WHICH MAXIMUM MAY INCREASE OR DECREASE
FROM TIME TO TIME BY AMENDMENT OF THE CREDIT AGREEMENT. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS: . .

PAYMENT AND PERFORMANCE, Except ss otherwise provided in this Osed of Trust, Grantor shall pay ta Lender all smounts sacured by this
Daed af Trust ss they becoms due, and shall srictly and in & timely manner perform ail of Grantor's obligetions under tha Cradit Agresmant, thia
Deed of Trust, and the Reiated Documents.

STATUTORY COVENANTS. The following Statutory Covenants are heraby adopted and made & part of this Daad of Trust: Covenants Nog, t,
3,4.5,6, 7, 8Band 9 of N.R.S. 107,030, The rate of interast dafsult for Covenant No. 4 shall be 18.000% pof annum. The percent of counesl
fees under Covenant No. 7 shall be ten percent(10%|. Except for Covenants Nos, B, 7, and &, to the axtant any tarms of this Desd of Trust are

incongistant with the Statstory Covenants the terms of this Dead of Trust shall control. Covenanty 5, 7, snd 8 shall control over the axprass
terma of any inconsistent terms of this Deed of Trust,

POSSESSION AND MAINTENANCE OF THE FROPEATY. Grentor agress that Grantor's possession and use of the Property shall be pov.rnld by
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the following provisions: ~

Possassion and Uss. Until the occwrence of sn Event of Default, Grantor may (1] remain hpomuienmdmmnlofm!'rw i
use, operate of manage the Proparty; and {3} collect the Reats from the Property. Real Praperty and collact the Rents.

Dusty to Maintain, G shall maintain the Property in goad d and promptly path ol repairs, el and

necassary to praserve its velue.

Hazardous Substances. Grantor reptesents and wairants that the Property naver has been, end nevar will be so long ss this Deed of Trust
remaina a lien on the Property, used for the generation, manufacturs, Sorage, tremtmeant, disposal, ralease or tweatenad reiesse of any
Hi -1 in violation ot sny Envi d Lawa. G tharizes Lender and ita agents to enter upon the Property tc make
such inspactions and tests as Lender may deem SppropTiate to determing compliance of the Praperty with this section of the Daed of Trust,
Grantor hereby (1) relcases and waives any future claims Bgainst Lender for indemnity or contribution in the event Granter bacompes lisbis
for cleanup of other coxts undsr eny such laws, snd {2} a0reds o inck ity and hokd harmi Lender agminst any and sll clsims and
losaes resulting from & krench of this paragraph of the Deed of Tnuat, Thia cbligation to indemnity shall surviva the payment of the
Indebred and tha satisfaction of this Daed of Trust.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, deciars immaediately dus snd payable all sums secured by thia Deed of
Trust upon thy sale or transfer, without Lander's prioe written consant, of ell or any part of the Real Froperty, or any interast in the Assl
Property or any mobie home or manuf ¢d home [ocated o the property whether or not it ia legnlly a part of the resl property. A “sals or
transfer™ maans the conveyance of Real Proparty or any Tight, tide or interest in the Raal Propety; whather legel, beneficin or equitable;
whether voluntary or involuntary; whether by outright sale. deed, installmant sala contract, |and contrect, contract for desd, lsasshold nterest
with & term greater than three {3} yasra, lease-option coftract, o by sele, assignment, or ransfer of sny beneficial intarast v of to any |wnd
wust holding titls to the Assl Froperty, or by any ather method of conveyance of an intsrsat in the Reasl Property. Howaver, this option shall not
humiudberduilmchcmmhpmhibﬂadwlmdhworbyNwmlnw.

TAXES AND LIENS. ‘l'hcfolhwhqpmvhionordaﬁngwmom:ndlhmonlfuﬁnputvmp-tnfmu Deed of Trust:

Paymant. Grmwd!dlmvmmdmiu\dhﬂmprhrm"', ) ail taxes, spocial taxes, ants, charges {including
water and sewer), fines and impositions Jevied againat & on sccount of the Property, nd shall pay whan dus ail ¢laims for work done on or
for services rondered or material fumished 1o the Property. Grantor shefl maintain the Property free of all liens having priority over or squal
to the intersst of Lander under this Deed of Trust, except for the lion of taxas and asssssments not due, except for the Existing
indabtedness refertad to below, and except as otherwiss provided in this Deed of Trust. -

PROPERTY DAMAGE INSURANCE, The followi g provisicns raisting to insuring the Property are s part of this Dead of Trust.

Mainterance of Insurenca. Grantor shall procurs and maintain policies of fire inaurance with standard axtended coverage sndorssments on
a replacement basis for the full insurable vaive covaring all Impeovements on the Real Sroperty in an amount sufficient to avaid application
of sny coinsurance clause, and with & standard mortgagen clause in favor of Landsr, togather with such other hazard wnd liability insurance
88 Lander may reasonably raguire. Policies shall be wrikten in torm, amounis, coversges and basis reasonabiy scceptable to Lander and
isnued by & paty or paries f bly ptable 10 Lender. Grantor, upon requast of Lendar, will dalivee to Landar from time to
tima tha policies or certificates of insurance in form satinlactory 1o Lender, ncluding stipulati that gea will not be cancelled or
diminished without at Isast_thirty (30) days prior written notice 1o Lender. Each insurence policy alao shall include an sndorsement
providing that coverage in faver of Lender will not be imgaired i any way by any act, amission or defsult of Grantor or any other person.
Shouid the Rent Property be i n an srea desig d by the Diractor of tha Federal Emergency Managsment Agency as s special lood
hatard aren, Grantor agreas to obtain and maintan Fodaral Rood Insurance, i availebls, within 45 days after notics is givan by Lender that
tha Propetty is locntad in & speciat flood hazsrd area, for the full unpaid principal balance of the luan and any prior lisns on tha proparty
BCUring the iosn, up to the maximum policy limits set under the National Flaod Insurance Program, or a9 otherwise required by Lender, and
W masitain such insurance for the term of the loan,

LENDER'S EXPENDITURES. H Grantor fails (A] to keeop tha Property frea of all vaxeq, lisna, aeCcUTity inteteats, ancumbrances, and other clnime,
(B) to provide any reguired insurance on the Property, (C) fo make fepaies (o the Property or te comply with any abligation to mmintain Exiating
Indebtedness in good atanding as required below. then Lender may do so. If any sction or pr ding is d that would msterially
atfect Lender's interéats in the Property, then Lander on Grantar's behalf may, but is not required to, take any action that Lender believes to ba
appropriate to protect Lender's intarests, AN oxpansay incurred or peid by Lender for such purposes wiit then bear interest at the rete charged
undet the Credit Agreement from the date incurred or paid by Landar to the data of repaymant by G . Al guch exp will b 4 pt
of the indebtedness and, at Lender's option, witl (A} be payable on demand; (B) be sdded to the balance of the Credit Agraement and be
spportioned amung and ba payable with any indiall ¥ wb due during either {1} the term of sny spplicable insurance policy;
o (2) the remaining term of the Credit Agresment; or (C) be traatod a8 m balloon payment which will ba dus and paysbla st the Credit
Agreament’s maturity, .

WARRANTY; DEFENSE OF TITLE. The following provisions tefating to owmership of the Property ars & part of this Deed of Trust:

Title. Grantor warrants that: (e} Grantor holds good and muerketable titde of record to tha Property in fea simple, fres and clear of oll lne
and sncumpbrances ather than those set forth i the Real Property description or in tha Existing Indebtedness section batow of in any tite
insurance policy, titla repart, o final title opinion issued in favor of, and sccepted by, Lender in connection with this Dasd of Trust, and {b)
Grantor has the full right, povwer, and suthofity to sxecute shd deliver this Daad of Trust 1o Lender. )

Datense of Titls. Subject (o the axception in the paragraph above, Grantor warrants and will foraver deferd the title to the Froperty ageinst
the lawhyl claims of st parsohs. .
EXISTING INDEBTEDNESS. The following provisiona g Eximting d are & part of this Deed of Trust:
EVENTS OF CEFAULT. Grantor will be in dafsuit under this Deed of Trust if any of the following happen: {A} G its fraud or makes
u material misropresantation &t any time in cornection with the Credit Agreement. This can include, for ple, & faise about
Grantor's incomne, aasats, lisbiities, or sny other sspacts of Grantor's financial condition, (8] Grantor doss not meat the repayrment terms of
tha Credit Agreement. [C} Grantor's action of imstion adversely sffects the collaterat or Lender's rights in ths coll I. This can inchude, for
le, faiiure to mamntain requirad insuranca, waste or destuctive use of the dwelling, failure to pay taxes, death of all persons lible on the
8ccount, transfer of tite or aale of the dwelling, creation of & senior: lien on the dwalling without Landat's permission, toreciosure by the holder
of anather lien, or the use of funds or the dwaliing for prohibited purposes. .

AIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default under any indabtedness, or should Grantor fad 1o comply
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with any of Grantor's cbligations under thia Dead of Trust, Trustes or Lander may sxercise any mummﬁ'adﬁtioﬂnwhgm“
ramadies: : ’

Electicn of Memadies. Al of Lendwr’s rights wnd remedies wil be cumulative and may be exercised sitna or together. An siection by
Lender to choase any one remaedy will not bar Lender from using sny other ramady. If Lender decides to spend money or to perform any of
Grantor's obligations under this Deed of Truwt, sfter Grantor's fadure to do 8o, that decision by Lender wilf not affect Lendar's right to
deciare Grantor in default and to sxercise Lender's remadies.

Accelerate indebtednass. Lender shall have the right #t its option without notice to Grantor to declare the entire indebtedness inmediately
due and payable.

F dasure.  With resp wdumypmofmmﬁw.meMhnwmuﬂyumf«-duubvmtic-ndldc.nd
Lsnderahdthnv.ﬂ'nrld‘lllnfm’cclmbvim‘ﬁnidhﬂdom.ilciﬂ!ncmhmmdmc.m“whﬂmtmh
applicable law.

Other Remadiss. Trustes or Lender shall have any other right or remedy provided in this Deed of Trust or the Credit Agraement or by iaw,

Sale of the Property. To the axtent parmitted by appii law, Grantor hereby waives any and !l rights to hava the Proparty marshalled.
In exarcising its rights and romadies, the Trustes or Lander shell ba fres to sell sl or any part of the Property togather or separately, in one
Gala or by separate sales. Lender shall be entitied 1o bid at any public sala on all or any portion of the Preperty. Tha power of sale wider
this Dead of Trugt shall not ba exhaustad by sny one or more sales (o attempts t0 sell) as 1o all or any portion of the Rasl Property
remaining unaotd, but shall continus unimpaied unté il of the Real Proparty has besn sold by axercise of the power of sale and ait
Indebtedness has been paid in fuf, ’

SPOUSE AND NON-BORRCWER GRANTORS OR TRUSTORS (7). Any Grantor or Trustor wha signa this security instrumant but doss net
execute the Nots or Credit Agresment ("Non-borrower Grantor or Trustor™ :  (a} ia signing only 1o grant, bargsin, salf and convey wich
Non-borrower Grantor's or Trustor's interest in the Property under the terme of this sscurity instrument; (B) is not by signing becoining
persanally obligated to pay the Note or Credit Agresment: end ic) agrees thet without such Non-borrower Grantor's or Trustor's consent, Lander
and any other Grantor or Trustor may agrae to renew, sdand, modily, forbear or make sny accommodations with regard to tha terms of any
Aelatad Document. -

{2} . Any spouse of a Grantor or Trustor who is not in tide to the Progerty and who signs this sacurity inarument: {a} is signing only to gram,
bargain, sell and convey any marital and homestead righte of such spouss in the Property; (b) is not by algning b ng p ly obfigated t
pay the Note of Credit Agreement; and (¢} agraes that without such spausa’s consent, Lendar and sny other Grantor or Trustor may sgres t
renew, extend, modity, forbear or make any accemmodations with regard to the terma of any Related Document.

(3} . Neither of the two foregoing senterces limit the liabdity of sny Non-borrowasr Grantor or Trustor or signing spouse of a Grantor or Trustor,
as sppliceble, under sny guarenty ogr of other agr by such persan, whereby such person becomes lisbis for the Indabtadness in
whola or in pwrt; both such sentences apply notwithstanding any language ta the conteary in this sacurity instrument and apply only to the
extant permitted by applicable law.

MISCELLANEQUS PROVISIONS. The fol g miscell Pproviss are a part of this Daed of Trust:

Goveming Law. This Desd of Trust will ba go d by and Interpravad in d with federsl law snd the laws of tw Btute of
Nevada. This Deed of Trust has been sccepied by Lander in the State of Naveda.

Waeivar of Homaswad Examption, Grantor hereby relonses and waives sl rights and benefits of the homestead exsmption tawa of the Stete
of Nevads as to ait indebtedness secured by this Dead of Trust,

DEFINITIONS. The following words shall have the following memings when used in thi Deed of Trust:
Benaficiary. The word "Beneficiary™ meana Bank of America, N.A., and its successars and B3signg.
Borrawer. The word "Borrower”™ mesns KURT L LEE and CONNIE. C LEE, snd all ather persons and sntitias signing the Credit Agresment.
Credit_Agresment. The wards "Credit Agreement” mesn the credit agreement dated Fabruary 12, 2002, with credit Nmit of

970,000.00 from Grantar 1o Lender, togethar with sl renawals of, axtensions of, modifications of, refi ngs of, lidationa of,
and sub ! for tha proms Y note or agreément. The maturity date of this Daed of Trust is February 12, 2027,

Dewnd of Trust. Tha words "Deed of Tnm: mean this Deed of Trust among Grantor, Lender, and Trustee.

Environmental Lawe, The words "Enviconmental Laws” meen any and i state, federal and local lat urd ordin

relating to the protaction of humen heaith or the . g h limitation the Comprehensive Environmaental Response,
Compensation, and Liability Act of 1980, as smended, 43 L1,5.C. Section S601, et aeq. ("CERCLA "), the Supetfund Amendmants snd
Reauthorization Act of 1886, Pub. L. No. 99-439 [*SARA"), the Hazardous Matarisis Transportation Act, 49 U.5.C. Section 1801, ot mq.,
the Resource Consarvation and Recovary Act, 42 W.5.C. Section 6901, et seq., or other applicable wiete or federal laws, rules, or
regulntions adopted pursuant thereto.

Event of Default, The words "Event of Default™ mean sy of tha evants of default sat forth in this Deed of Trust in the events of dafault
section of thia Dead of Trust.

Existing indebtedness. The words “Existing indebtedness™ mean the indebtednass describad in the Existing Liena provision of this Dead of
Trust.

Grantos. The word “Grantor™ masna XURT L LEE and CONNIE (. LEE.

Improvaments, The word “Improvements™ means ol axikting and future improvements, budings, sTuctures, mobis homes sffiwed on the
Real Property, facilitins, additions, repiacaments and other construction on the Aeal Proparty.

Indebtadnans. The word "indebtedness” means all principal, interest, and other amounts, costs and expanses payable under the Credic
Agreament or Related Documaents, logethar with all renewaly of, extensions of, modifications of, tiduti of snd substitut} for tha
Credit Ag or Related D 1t and any ded or ad d by Lender to discharga s obligeti

P La or
incurred by Truatee or Landar to enforce Grantor's obligations under this Deed of Trust, together with intarest on such amounts as provided

in this Qeed of Trust. .
Lender. The word “Lender” means Bank of Americe. N.A.. iy successors and sszigns. The words “succeszors or assigne® mean ay

e T w162 s 27




Lincoln County

VY . -

' DEED OF TRUST . v
Loan No: 68181001763193 . (Continued) : . - Paged -
person of company that acquires any intarest in the Credit Agresmant. ~

Personal Proparty. The words “Personsl Property”™ mesn sl aquipment, fixtures, mobide homaes, manufsctured homes or modular hasneg
whichhw-mbnnhqﬂvmddmhnﬂmﬂyhmwﬂmuwﬂ:ﬂem-hw,'wom«rﬁde-afmmuwu

heresfter owned by Grantor, and now of hereaftsr sttached or affieed to tha Resl Property; together with sl parts, wvd
additiona to, all replacements of, and all substitutions for, mvy of such property; and gether with all p da {including without Hmitth
all insurance pr ds and ratunds of premisms] from any sala or other disposition of the Pr Y

Froperty. The waord “Property” means colfectively the Real Proparty and the Parsonal Property.
Real Proparty. The words “Resl Property”™ mean the rest property, interasts and rights, aa further described in this Desd of Trust.
Related Doouments. The words “Refated Documents” mean all promissory nates, credit o , loan agr '

agresments, QUIFanties, security agresments, mortgeges. deeds of tust, security deods, collatersl mortpages, and il other NSTUMents,
o ond d chather now of hereafter sxiting, din ion with the Indebtednass.

Rante. The word "Rents” means all presant and future rants, ., i insuss, ities, profits, and other banelits derived from
the Propecty.

Trustes. The word "Trustee” means PALAE, INC., whose sddress le P.O. BOX 2240, BREA, CA 92822-0000 snd =y substitute or
SUCCRSO! trUBTees.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE FROVISIONS OF THIS DEEQ OF TRUST, AND EACH GRANTOR AGREES TO s
TEAMS. THIS DEED OF TRUST IS GIVEN UNDEA SEAL AND IT IS INTENDED THAT THIS DEED OF TRUST 15 AND SHALL CONSTITUTE AND
HAVE THE EFFECT OF A SEALED INSTRUMENT ACCORDING TO LAW.

GRANTOR:

x_et L.

-4
KURT L . Individually

§Saal}

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Ng;ggé’ﬂ i

158
COUNTY OF j-‘nnn /n )

This instrument was acknowledged before me on ZQ Eéai!# ﬂé by KURT L LEE and CONNIE C [(FE, /
g 7 . Zn_lu_.---:

' {Sigranire of noturial offior)
Motary Public in and for State of __ /7
(Seal, if any) o

REQUEST FOR FULL RECONVEYANCE
[To be usad only when obligations have been paid in full)
To: Ti

The undersigned is the legal owner and holder of 8l Indebtedness secured by this Deed of Trust, A sums secuied by this Deed of Trus have
baen fully paid and satisfied. You are hereby drected, upon payment 10 you of any sums owing 10 you under the terms of this Deed of Trust or
PUrSLANT to any applicable statute, to cancel the Cradit Agraement secured by this Deed of Trust (which is delivarad to you together with this
Daed of Trust). and to reconvey, without warranty, to the parties designated by the terms of this Daed of Truat, the estate now held by you
under thin Deed of Trust. Please mail tha reconveysnce and Ralated Documents to: ¢

Cnta: Beneficiery:
By:
fa:
i
_—_h“'”&—_&*w._. - . "
e
LY
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LA AND RECORDED AT REQUEST OF
Bank Of America

February2s, 2002
ATZZ_MINUTES RAST.__9_OCLOCK
LW INBOOK 162 OF OFRCIAL
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