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DEFINITIONS

Wordsusedinmu]tiplewctiuns ofmisdocummmdeﬁnedbelowanduhermdsmdefmedin
Soctions 3, 11, 13, 18, 20 and 21. Ceruain rules regarding the usage of words used in this document are
also provided in Section 16,

(A} "Security Instrument" means this document, which is dated January 4th, 2002 B

together with all Riders to this document.
{B) "Borrower" is Eric R Hansen and Cheryl A Hansen, HUSBAND AND WIFE

Borrower is the trustor under this Security Instrument,
{C) “Lender" is Cendant Mortgage Corporation

Leader is a Corporation . ‘ *
organized and existing under the laws of New Jersey
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Lender's address je 3000 Leadenhal] Road Mount Laurel, NJ Dgpse

Lender is the beneficiary under this it}
D) "Trustee* is FIRST AMERICAN TIYLE

(E) "Note" means the Promissory pote signed by Borrowsr and dated January 4th, 2002

The Note states thay Borrower owes Lender Ni nety-Three Thousand One Hundred poy lars
and Zerp Cents Dollars
(U.5.393,100.00 J plus interest. Bormwerhaspmmiscdlopa}-thisdehtiureg\ﬂuhindic
Payments and 1o Pay the debt in ful] peyg later than February 1st, 2032 .

(F) "Property* means the propeny thay is described below under the beading "Transfer of Rights in the

due under the Note, and al) sums due under thig Security Instnmment, Plus interesr.
(H) "Riders™ means all Riders to thig Security Instrumeny that are executed by Borrower, The rollowin;
Riders are 10 be executed by Borrower [check box as applicable]:

(T Adiustable Rate Rider [ Condominium Rider L] Socond Home Rider
E Balloon Rider Planned Unit Development Rider E 14 Family Rider
VA Rider Biweekly Paymen; Rider Crher(s) [specify}

) "Applicable Law™ means a1 controlling applicable federal, smiate ang local statwes, Tegulations,
ordinances and administrative rules ang orders (thar have the effect of law) sz well as all applicable final,
hon-appealable judicia] Opinions,

)] "Comlnum'ty Association Dues, Fees, and Assessments" means 2l dues, foes, ISSCSMents and other
charges thar are imposed on Borrower or the Property by 5 condominiym asseciation, homeowners
association or similar organization,

(K} "Electronic Funds Transfer” means &y transfer of funds, other thag 2 ransaction originated by
check, drafi, or similar paper instrument, which Is initjateq through an electropic terminal, tslephonic
instrument, computer, or magneyic tape 50 a5 to grder, instruct, or authorize 2 financial institution 1g debit
or credit an account. Such term includes, by jg Dot limited to, point-of-safe Wansfers, anomged ieller
machine transactions, iransfers iniriared by telephone; wire transfers, and auromared clearinghoyse
trapsfers,

(L) "Escrow Hems" means those itcms thar are described in Sectign 3,

(M) "Miscellaneous Proceeds” megng any compensation, seftlement, award of damages, or procecds paig

darmage 10, or destruction of, the Properry; (i) condemnation or other taking of all or xmy part of the
Property: (iij) conveyance in liey of condemnation: or (iv) mistepresentations of, or omissions ag 10, the
value and/or condition of the Properry, ’

(N) "Mortgage Insurance” means insurmneprmeminghndnlgaiml the nonpaymen: of, or defaukt on,
the Loan,

(D) "Periodic Payment” means the regularly schedyled amount due for (i) Printipal and intereg wnder the
Note, phus (ij) a0y amounts ander Serijon 3 of this Security Instrumens

(P} "RESPA" means the Rea) Estyre Settlement Procedures Act (12 U.5.C. Sertiag 2601 et seq.) and ity
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to a "“federally related mongege loan” even if the Loan does nog qualify as 2 “federally refaind morigage
loan”™ urder RESPA . ’

{Qj"Suncmsorinlntﬂesioi‘BorroWer" mypanymathasnhnﬁdemrhchupelty,m«
00t that party has assumed Borrowsr's obli:::?:s under the Note and/or this Security Insrrumeqs.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumen; seeures 1o Lender: (i) the repaymen; of the Loan, and af fenewals, extensions ang
modifications of the Note; and (ii} the performance of Borrower's fovenants and agreements under this
Security Instrumene and the Mote. For this purpose, Borrower irmevocably grants and cogveys 1o
Trusice, in g, with power of sale,  the following  describeg Property located in  the
COUNTY of LINCOLN :

Type af Recording Jurisdicrion) [Nome of Recording Hurisdicrioa]

bl

Parcel ID Number: ‘ which curvently has the address of
6% WEST FIRST SOUTH STREET [Streer)
ALAMO [City), Nevada 89001 Zip Coite)
(“Fropeny Address”)
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Insrument. . -

-2. -Application of Payments or Proceeds. Bxcept as orbefitd: Bentribient o i 3ion 2, al
PRVIGENTS arcepred and applied by Lender shali be applied in the following order of priority- (a) ingaest
due under the Nete; (b) principal due under the Note; (¢) amourts due under Section 3. Such payments
shail be applied 10 each Periodic Payment in the order in which it became dye. ARy remaining amounts

under the Note, until the Nots i paid in full, a sum (the "Funds”) 10 provide for Payment of amounts due
for: (a) taxes ang assessments and other items which can 2UAIN priority over this Security Instrurpent a8 a
lien of encumbrance on the Property; (b) leaschold Payments or ground senrs op the Propenty, if any; (c)
Premiums for any and aj] insurance requirag by Lender under Section S, and {d) Mongage Insurance
premiunes, if any, or any sums payable by Borrower 0 Lender in tiew of the paymem of Martgage
losurance premiams in atcordance with the provisions of Section 10, These items are ealled “Escrow
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Borrower's obligation to make such payments to provide receipts shalt for all putposes be deemed 10
be a covenant and agreement codtained in this Security Instrument, as the phrase “covenant and agreement®
is used in Section 9. If Borrower is obligated to pay Escrow liems directly, pursuant to 3 waiver, and
Borrower fails 10 pay the amoumt due for an Escrow liem, Lender may exercise its rights under Section 9
and pay such amoumt and Borrower shall then be obligated under Section 9 1o Tepay to Lender any such
amount. Lender may revoke the waiver as 1o any or all Escrow Items al any time by & notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds i an amount (a) sufficient 1o permit Lender to apply
the Funds at the time specified under RESFA, and (b} 0ot 10 exceed the maximum amount 8 lendes can
require under RESPA. Lender shall estimate the atwount of Funds due ofi the basis of current dara and
reasonable estimates of expendifures of future Escrow hems or otherwise in accordance with Applicable
Law.

'l'heFundsshzﬂbebe!dinanmsﬁmlimwhosedeposimmimumdbyafndenlagmq.

or Applicable Law requires inserest to be paid on the Funds, Lender shall not be required to pay Bormower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interess
shall be paid on the Funds, Lender shall give 1o Bofrower, without charge, an annuat accounting of the
Funds a5 required by RESPA.

If there iz a surplus of Funds held ir escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is 3 shortage of Funds held in escrow,
a: defined under RESPA, Lender shall oatify Borrower as required by RESPA, and Borrower shall pay 1o

up the deficiency in accordance with RESFA, but in no more than 12 monthly payments.

Upon payment.in full of all sums secyred by this Securiry Instrument, Lender shal! promptly refund
10 Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
atributable 0 the Property whick can attain priority over this Security Instrument, leaseold payments or
ground rents on the Properry, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shail pay them in the manner provided in Section 3.

Borrower shalt prompily discharge any lien which has priority over this Security Instrument unless
Berrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceplable
o Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the Jien in, legal proceedings which in Lender's opinion operate to

are conchided; or (0) secures from the holder of the lien an agreemant satisfactory 1o Lender subordinating
the lien 10 this Security Instrument. If Lender determines that any part of the Propenty is subject to a lien
which can attain priority over this Security instrument, Lender may give Borrower 2 notice identifying the
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tien, Within 10 days of the date on which that notice s given, Borrower shall satisfy the lien or take one or

more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification md/or

reporting service used by Lender in connection Jvithi this Loen,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term *extended covcrage,” and any
other hazards including, but not limited 1o, carthquakes and floods, for which Lender TeqQuires insurance.
This itsurance shal] be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires parsuant 1o the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Bomower subject 1o Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreascnably. Lender may

require Borrower 1o pay, in tonnection with this Loan, either: (2) 2 one-time charge

for flood zone

determination, cenification and tracking services; or (b} & one-time charge for flood zone determination

If Borrower fails 1o maintain atty of the coverages dascribed above, Lender may obtain insnrance
Coverage, a1 Lender's option and Borrower's expense. Lender is under mo abligation 10 purchase any

particular type or amount of coverage. Therefore, such coverage shall cover Lender, bur

at the Note rate from the date of disbursement and shal] be payable, with such interest, upon netice from

Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall inciude # standard mortgage clause, and shal]l name Lender a5
morigagee and/or as an additiona) ioss payee. Lender shall have the tight to held the policies and renewat
certificates, If Lender requires, Borrower shall prompily give to Lender all receipts of paid premiums and
renewal nofices. 1f Borrower obtains any form of insurance coverage, not otherwise required by Lender,
fer damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and

shall name Lender as mortgagee and/or as an additional loss payes,
In the event of loss, Borrower shall give prompt notice t0 the insurance carrier and
may make proof of loss if pot made promptly by Borrower. Unless Lender and Borrower

Lender. Lender
otherwise agree

in writing, any inturance proceeds, whether or nat the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is nor lessened. During such repair and restoration period, Lender shall bave the ripht 1o
haid such insurance proceeds until Lender has had an opporrunity to inspect such Propenty to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may dishurse procseds for the repairs and restoration in a single paymem or in a series
of progress payments s the work is compieted, Unless an agresment is made in writing or Applicable Law
requires intercst to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any

L
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the excess, if amy, paid to Borrower. Suchinsurancepmceedsshnllbe:ppliedintheorderpmvidedfnrin
Section 2. .
If Borrower abandons the Property, Lender may file, negotiate and serls any available insursnce

by
Borrower} under afl insurance policies covering the Property, insofar 88 such rights ane #pplicable 1o the
coverage of the Froperty. Lander ey use the insurance proceeds eithar 1o TeDaiT of restore the Property or

6. Occupancy. Borrower shall occupy, establish, and use the Propenty as Borrower's principal
residence ‘within 60 days afier the execution of this Security Instrument and sha] comtinue o ocoupy the
Property as Borrower's principal residence for at feast one year after the date of occupancy, untess Lender
otherwise aprees in writing, which consent shall pot be unreasonably withhield, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Imspections. Borrower shail nog
destroy, damage or impair the Property, allow the Propeny 10 deteriorate or Commil waste on the
Property. Whether or nog Borrower is residing in the Property, Borrower shall maintain the Property in

10 Tepair or restore the Property, Borrower is not relieved of Borrower's obfigation for the compietion of

kowledge or consem Bave materiaily falss, misleading, or inaccurate informarion or statements 1o Lender
(or faited 10 provide Lender with material icformation} in connection with the Loan. Material
fepresentations include, bur are not limited 10, representations concemning Borrower's occupancy of the
Propeny as Borrower's priscipal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instroment. If
(a) Borrower fails i performm the covenants and Agrecments contained in this Security Instrument, (b) there
is a legal Proceeding thar mighy sigmificantly affect Lender's interesi in the Property andfor tights under
this Security Instrument (such as Proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or 1o enfarce laws or
Tegulations), or (c) Borrowsr has abandoned the Property, then Lender may do and pay for whatever is
feasonable or appropriaie 1o protect Lender's interest in the Property and rights under this Security
Instrument, inctidiog protecting and/or assessing the value of the FProperty, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) Paying any sums secured by & lien
which has priority over this Security Instrumen:; (b)Bppea!inginmnmd(:)payingmble
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Atlomneys” fess to protect its interest in the Property and/or rights under this Security Instnument, including

bankrupu_:y proceeding, Securing the Property includes, bat is not limited to,

entering the Froperty 1o make repairs, change locks, replace or board up doors and windows, drain water
Irom pipes, eliminate building or other code vjolations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action undet this Section 9, Lender does not have 1o do 50 and is not
under any dury or obligation to- do 5o, It is agread that Lander incurs no liabitity for not taking any or all
actions authorized under this Section 0,

Any amoumts disbursed by Lender under this Section 9 shall become additional debt of Borrower

If this Security Instrument js og 4 leasehoid, Borrower shail comply with all the provisions of the

lease. If Borrower acquires fee title to the Property, the leasebold and the fee title shall not merge uniess
Lender agrees 1o the MIETger in Wwriling.

fortgage insurer sslected by Lender. It subsiantially equivalent Mortgage Insurance coverage js not
available, Borrower shall continue 10 pay to Lender the amount of the separately designated payments that
were due when ibe insurance coverage ceased 1o be in effect. Lender will atoepr, use and retain these
pavments 2¢ a nop-refundable loss reserve in liey of Mortgage Insurance. Such loss rescrve shail be
non-refundaple, Dotwithstanding the fact thar the Loan is ultimately paid in full, and Lender shall not be

reimburses Lender (or any entity that purchases the Note) }w certatn bosses it

mayincurifﬂomwerdoesnotrcpaylhel.oauasagmed.BonowerisnmapmymﬂreMmgage

Q—l{m oon
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(b) Any such sgreements will wot affect the rights Borrower has - if any - with respect to the
Morigage Insurance under the Homeowners Protection Act of 1998 or any other law. These
may taclude the right to receive certsin disclosures; to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Jnsurance terminated sutomatically, and/or to recelve a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid 1o Lender. .

If the Property is damaged, such Miscellancons Proceeds shall be applied 1o restoration or repair of
the Propeny, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an oppormnity to inspect such Praperty to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promprly. Lender may pay for the
repairs and restoralion in a single disbursement or in a series of progress payments as the work js
completed. Uniess an agreement 15 made in writing or Applicable Law requires interest o be paid on such
Miscellanecus Proceeds, Lender shall not be required 10 pay Borrower afiy interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is pot cconomically feasible or Letder's sccurity would
be lessened, the Miscellaneous Proceers shall be applied 1o the sums secured by this Security Instrament,
whether or not then due, with the excess, if any, paid 10 Borrower. Such Miscelianecus Proczeds shall be
applied in the order provided for in Section 2.

In the event of a otal taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall beapp!iedlothesmnsmredbythis&curilylmtmmem, whether or nor then due, with
the excess, if any, paid to Borrower,.

Int the event of a pantial taking, destruction, or koss in value of the Property in which the fair market
value of the Propenty immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lendar otherwise agres in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Procesds
muktiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in vaise divided by (b) the fair marker value of the Property
immediately befare the parrial taking, destruction, or loss in value. Any balance shall be paid 10 Borrower,

In the event of a partiat taking, destnuction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unjess
Borrower and Lender otherwise agree in writing, the Miscellanecus Proceeds shall be applied 0 the sums
secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Bottower that the
Opposing Party (as defined in the next sentence) offers 10 make an award w seftle a claim for damages,
Borrower fails to respond 10 Lender within 30 days afier the date the notice is given, Lender is authorized
1o collect and apply the Miscellaneous Proceeds either o restoration or repair of the Property or w the
sums secared by this Security Instrument, whether or pot then due. "Opposing Pary® means the third pany
thar owes Borrower Miscetlaneous Proceeds or the party against whom Borrower has a ripht of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ¢riminal, is begun that, in
[ender's judgment, could result in forfeiture of the Property or other materia) impairment of Lender's
interest in the Property or rights under this Security Instniment. Borrower can cure such a default ad, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding o be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender's inrerest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages that arc artriburable 1o the impairment of Lender's interest in the Property
are hercby assigned and shall be paid to Lender.

Al MiscellanwusPmceedsdmmnmappliedwrmomimorrepajrofﬂn&opmymbe
applicd in the order provided for in Sectiog 2.
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Bommower or any Suceessors in Injerest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without timitation, Lender's acceprance of payments from thirg persons, entitics or
Successors in lmcres:ofBomWnroriuanmms less than the amount llxendue.shal[nothcaw:iverofor
preciude the exercise of any right or remedy.

13. Joint and Severg! Linbility; Co-signers; Soecessors and Assigns Bound, Borrower covenant
and agrees that Borrower's obligations and hability sha!l be joint and several, However, any Borrower who
co-signs this Security Instrument g docs 2ot execnte the Note (@ "co-signer”): (a) is co-signing this
Security Instrument ouly to morgage, grant and Convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b is poy personally obligated o pay the sums secured by this T
Instrument; and () agrees that Lender and any other Borrower can agres™io exiend, modify, forbear or
Make any accommodations with regand 10 the terms of this Security Instrument or the Note withour the
co-signer’s consert.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with

ult, for the purpase of protecting Lendar's ingerest in the Property and rights under thig

Security Instrument, including, bur noi limited 10, aromeys” fees, properry inspection and valustion foes,

In regasd 1o any other fees, the absence of €Xpress awthotity in his Security Instrument 1o charge a specific

fee 1o Borrower shall nor be construed as 4 prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrumenr or by Applicable Law,

I the Loan is subject 10 a law which sets mazimum loan charges, and that faw is finally interpreted so

of such overcharge,
15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice 1o Borm_wer in comnection with this Security lustmmcpx shail be deemed to

received by Lender, If any notice required by this Instrument s also required under Applicable
Law, the Applicable Law requiremen: wil) wisfysmthe“nywm'ng requirement under this Security
Instrurneny,

Q-ltmnm Poge 10 ot 18 a‘” Form 3029 101
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inciude the piural and vice versa; and {€) e word “may" gives sole discretion without any obligation 1o
take any action.

17. Borrowet's Copy. Borrower shall be given one eopy of the Note and of this Security Instrument.

18. Transfer of the Froperty ot a Beneficial Interest in Borrower. As used in this Section 18,
“Inerest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests rransferred in a bond for deed, contract for deed, installment sales contract or
ESCrow agreement, the intent of which is the transfer of title by Borrower at a furure date 10 a purchaser.

If &li or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
IS 0Ot 3 narura) person and 2 beneficial intersst in Rorrower is sold or transferred) withour Lender's prior
wrinen consent, Lender may Tequire immediate paymem in full of ali sums secured by this Security
Instrument. However, this aption shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

Borrower's right to Teinstate; or (g) enry of a judgment enforging this Security Instrument. Those
conditions are thar Borrower: (a) pays Lender all sums which then would be due under this Securiry
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c pays ali expenses incurred in enforcing this Security Instrument, including, but not Timited
[0, reasonable atiorneys® fees, propernty inspection and valuation lees, and other fees incurred for the
Purpase of protecting Lender's interest i the Property and rights under this Security Instrument; and (d)
takes such action as Lendsp may reascnably require 10 assure that Lender's interest in the Property and

an instimution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Elsctronic
Funds Transfer. Upan reinstatement by Borrower, this Security Instrument and obligations secured
shail remain fully effective as if 0o acceleration had occurred. However, this tight 10 reinstate shall not
apply in the case of acceleration under Section I8,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pamial interest in
the Note {together with this Security lnstrument) can be sold noe or more times without prior notice to

Periodic Payments due undsr the Note and this Security Instrument ang performs ather mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There alsp might be
e Ll
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Hazardous Substance or Environmental Law of which Borrower has acual knowledge, (b) any
Environmental Condition, including buy not Jimited 10, any spilling, leaking, discharge, release or threat of

of any Hazardoys Substance affecting the ny is necessary, Borrower shall promptly rake aj| necessary
remedial actions in acoordance with Environmental Law. Nothing berein shail create any obligation on
Lender for an Environmema Cleanup,

initis:
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NON-UNIFORM COVENANTS. Borrower and ender further covenant and agree as follows:

12. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration following
Borrower's breach of any covenant or ageement in this Security Instrument (butl met prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) 2 date, not less than 30 days from the date
the nofice is given to Borrower, by which the defanit neust be cured; and (d) that failure to cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property. The motice shall furtler inform Borrower of the
right to reinstate after acceleration and the right te bring a court action to assert the non-existence of
& default or any other defense of Borrawer 10 acceleration and sale. If the defauit is not cared on or
before the date specified in the notice, Lender at its option, and without further demand, may invoke
the power of sale, including the right to sccelerate full payment of the Note, and any other remedies
permitied by Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, inclnding, but not limited to, reasonable attorneys' fees and
costs of {itle evidence,

Il Lender invokes the power of szle, Lender shall execute or cause Trustee to exerute written
nutice of the occurrence of an event of defauit and of Lender's election to cause the Property to be
sold, and shall cause such notice to be recorded in each county in whick any part of the Property s
focated. Lender shall mail copies of the notice s prescribed by Applicsble Law to Borrower and o
the persons prescribed by Applicable Law. Trustee shall give public natice of sale 1o the persons and
in the manser prescribed by Applicable Law. After the time required by Applicable Law, Trustes,
without demand on Borrower, shall sell the Property at public auction to the highest bidder at the
time and place and under the terms designated in the notice of sale in one or more parcels and in any
order Trustce determines. Trustee roay poestpone sale of all or any parcel of the Property by public
anficuncement at the time and piace of any previously scheduled sale. Eesder or its designes may
purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any
covenant or warranly, expressad or implied. The recitals in the Trustes's deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
th: following order: (a) 1o all expenses of the sale, including, but not limited to, reasonable Trustee's
and stiorneys’ fees; (b) fo all sums secured by this Security Instroment; and (c} any excess to the
person or persons legally entitled to it.

3. Reconveyance, Upon payment of all ‘sums sscured by this Security nstrument, Lender shall
Tequest Trustee 10 reconvey the Property and shall surrender this Security Instrument and all notes
evidencing debi secured by this Security Instrument to Trustee. Trustes shajl reconvey the Property
withow warranty 1o the person or persons legally entitled to it. Such person or persons shall pay any
recardation costs, Lender may charge such person or persons a fee for reconveying the Property, but oaly
if the {e is paid to a third party (such as the Trustee) for services rendered and the charging of the fee is
permitied under Applicable Law.,

24. Substitute Trustee. Lender ar its option, may from time to time remove Trustee and appoint a
Sueczssor trusiee to any Trusice appointed bereunder. Without conveyance of the Property, the successor
trustee shall suceeed 10 all the itle, power and duties conferrad upon Trustee herein and by Applicable
Law.

25. Assumption Fee. if there is an assumption of this loan, Lender may charge an assumption foe of
L.5. $250. 00 .
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BY SIGNING BEwW,Bmwmwapmmmmmmmmmhmiﬂ
Seunitylnsuumemaminmy Riderexecuxedby-l!o:mmmdmdndwiﬂ:h. .

Wimesses: )
%‘ {Seal)
Eric R Hansen “Bomower
(Seal)
Cheryl/A Hansen -Bornyeer
(Seal) - (Seal)
-Bofrowsr Bexrower
- (Seal) (Seal)
-Bofrower Bomower
(Seal) (Seal)
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STATE OF NEVADA
COUNTY OF LINCOLN

This instrument was acknow]
. Eric R Hansen, Cheryl

@;ﬂl\ﬂmm

cdged befordme oo January Zth, 2002
A Hansen

R
'\\ No. 93-3803.3
My oppt. axp. June 15, 2008

Tage 15 ol 18

-
Chdt

Form 3028 1M1

sz 161 P 379




Lincoln County

Loan Nutnber : 0017561374

LOW DOWN FPAYMENT MORTGAGE RIDER TO SECURITY INSTRUMENT

THIS LOW DOWN PAYMENT MOﬁTGAGE RIDER TO SECURITY INSTRUMENT is made
this 04th day of January, 2002, and is incorporated into and shall be deemed to am=nd and supplement the
Mongage, Deed of Trust, or Security Deed (the "Security Instument”) of the same date given by the
undersigned ("Borrower”) to secure Borrower's Note to Cendant Mongng'e Corporation ("Lender”) covering
the Property described in the Security instrument and Iocated at;

€9 WEST FIRST SOUTH STREET ALAMO, NV 89001
[Preperty Address)

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security
Lnstrument, Borrower and Lender further covenant and agree as follows;

Al LOW DOWN PAYMENT MORTGACGE RATE REDUCTION
The Note provides for the reduction in the Borrower's interest rate as follows:

L LOW DOWN PAYMENT MORTGAGE RATE REDUCTION

Borrower has agrecd 10 pay the rate of imterest set forth in Section 2 of the Note (the “Notz Rate")
until the full emount of principal has been paid. Note Holder agrees 1o decrease the Note Rate by
0.25 percentage point(s) on the earlier of {a) the Firsy Cancellation Date or the Second Cancellation
Date, provided that the conditions described in 1A or 1.B below, as applicable, are satistied; or (b)
the Termination Date, provided that Borrower's monthly payments are cusrent at that ime.

A First Cancellstion Date

The "First Cancellation Date” ig defined as the date that is the firsg monthly payment duc
date after Note Holder has verified that Borrower has satisficd all of the following
requirements; (1) Bomrower must request; cancellation in writing; (2) the mortgage
balance: (a} is first scheduled to reach 80% of the original Property value; or (b) actually
reaches 80% of the original property value; (3) Borrower has demonstrated 8 Good
Payment History (as described below); and (4} the then-cument valye of the property is at
least equal 1 the original property vatue, (For purposes of calculating original property
value hereunder, Bormower's loan-to-value ratio a1 origination iz 84.25%. In addition, the
then-current property value will be based on 8 new appraisal or broker's price opinion
obtained by Note Holder and paid for by Borrower.)

For purposes of the First Cancellation Date, Borower will have demonstrated a Good
Payment History if the Borrower has had neither (1) & payment thirty (30) days or more
past due in the twelve {12) months preceding the paymem due date immedintely pricr or
the First Cancellation Date, nor (2) a payment sixty {(60) days or more past dut in the
twenty-four (24) mounths preceding the payment due date immediately prior to the First
Cancellation Date. If Borrower has bad the morigage loan for less than twenty-four (24)
months, this payment history requirement will be based on the length of time Bormower
has hed the mortgage lonn,

MULTISTATE LOW DOWN PAYMENT MORTGAGE RIDER TO SECURITY INSTRUMENT-Single Funily--Fanule Maz
UNIFORM INSTRUMENT
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B. Second Cancelistion Date

The "Second Cancellation Dpte” is defined as.the date that is the firs monthly payment
due dete sfier Note Holder fias varified thar Borrower has satisfied all of the following
requirements: {1) Borrower must request cancellation in writing; (2} the morgage
balance must be paid down to & point that #t: (a) if within 2 to 5 years of 1he date of this
document, reaches 75% of the current property value, or (b) if after 5 years of the date of
this document, reaches 80% of the current property vaiue (ctsrent property value to be
based on & new appraisal ebtained by Note Holder and paid for by Borrower); and (3) the
loan must have at least a twenty-four (24) month higtory.

For purposes of the Second Cancellation Date, the Borrowsr will have demonstrated a
Good Payment History if the Borrower has had neither (1) 2 paymeént thirty (30} days or
more past due in the twelve (12) months preceding the payment due date immediately
prior w the Second Cancellation Date, nor {2) a payment sixty {60) days or more past
due in the twenty-four (24) months preceding the payment duc dase immediately prior 10
the Second Cancellation Date.

C. Termination Date

The "Termination Date” is defined as the earier of: (1) the date that the mongage
balance is first scheduled to reach 75% of the criginal value of the property, of {2) the
fmdayofthcmnnlhaﬁcrlhedmetﬁatisr.hemid-poimofl.heon'ginllmmge
amoqtization period,

For purposes of the Tenmination Date,

the Borower's monthly payments will be decmed

1o be current if the payment due in the month before the Termination Date, all prior
monthly payments, and any oytstanding Iate charges have besn paid by the end of the
monih before the Termination Date. If the Borrower's monthly payments arc pot current

on the Termination Date,

the rate will be reduced thereafier on the first payment due date

foliowing the date on which Borrower's monthly payments become current,

D. New Payment Amount

If and when the Notwe Rate is redoced as described above, Note Holder will advise

Borrower (1) of the emoun: of the new
Tepay the unpeid principal Borrower will

monthly payment that would be sufficient 1o
oweonuwdaleth:NoteRat:isredwed,in

full on the matrity date at
(the result of the calewlation

Borrower’s new Note Rate in substantially cqual payments
will be Borrower's New Payment Amount”™); and (2) the date

on which the New Payment Amouni is 10 commence, which shall be the next payment
due date afier the First Canceilation Date, the Second Cancellation Date, or the
Termination Date, as applicable.

MULTISTATE LOW DOWN PAYMENT MORTGAGE RIDER TO SECURITY INSTRUMENT -Single Family--Fanals Mar
UNIFORM INSTRUMENT
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BYSlGNWGBELOW,Bmuuepwmdwmﬂxemmdmﬁﬂmmlﬁmdindﬁlw
Down Payment Morigage Rider 1o Security Instrument,

}::’f—c. f 244% (Seal)

Eric R Hansen . ~Borrower

L (Seal)
Cheryl ﬁ% “Borrower

MULTISTATE LOW DDWN PAYMENT MORTGAGE RIDER TC SECURITY INSTRUMENT ~Single Fomnily—Fanmbe M
UNIFORM INSTRUMENT
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EXHIBIT A
LEGAL DESCRIPTION
The raal property stiuate in the Courtty of Lincoln, State of Nevada, described as follows:

PARCEL ND. 4 AS SHOWN ON PARCEL MAP FOR LAMADRE RANCH, CONSISTING OF FLOYD M. FRERNER AND LOLITA
H. FREHNER, TRUSTEES FOR THE FLOYD M. FREHNER FAMILY TRUST FILED IN THE OFFICE OF THE COUNTY
RECORDER OF LINCOLN COUNTY ON JULY 29, 1993, iN BOOK A, PAGE 388 OF PLATS, AS FILE ND. 100567, FORMERLY
LOT 3, BLOCK 55, OF THE TOWN OF ALAMO.

#heris End of Document "
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