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Section 16,

(A) "Security Instrument” means this document, which is dated JANUARY 17, 2002 , togesher
with all Riders 1o this documen).

{B) "Borrower" is

WAYNE LEE LEBARON, AND KIMBERLY H LEBARDN, HUSBAND AND WIFE AS JOINT
TENANTS

Bmowuisﬁnmmrmﬂemissmm
© (C) "Lender” iz

COUNTRYWIDE HOME LOANS, INC.

Lenderisa A CORFORATION :
oiganized and cxisting under. the taws of NEW YORK . Lender's aidress is
4500 Park Granada, Calabasas, CA 91302-1513 .
(D) "Trastee” is

NEVADA-Singls Family- Fanae MaaFreddie Mec UNIFORM INSTRUMENT
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Lincoln County

DOC ID § 0DO055732044102
Dollars (US.$  118,140.00 ) plus interest, Borower has promiscd 10 pay this debt in regular
Periodic Payments and to pay the debt in Full not later then FEBRUARY 01, 2012 .
(G) "Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”
(H) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
vunder the Note, and all sums due under this Security Instrument, plus intcrest,
{E) "Riders" means all Riders o this Secarity Insirument that are exccuted by Bomrower, The following Riders
are 10 be execuled by Borower [check box as applicable]:

] Adjusiable Rate Rider [ Condomininm Rider [ Second Home Rider
[_J Baitoon Rider Planned Unit Development Rider [ 14 Family Rider
VA Rider Biweekly Payment Rider L] Otherts) fspecify)

(D) "Applicable Law” means all controlling applicable federal, state and local Siatutes, regulations, ordinances
and administrative rules and arders (that have the effect of law) as well as al} applicable final, non-appeatable
judicial opinions,

(K} "Community Association Daues, Fets, and Assessments™ means 8l dues, fees, assessments and ofher
charges that are imposed on Borrower or the Property by a condominium association, homeowners ASsociation
or similar organization, -

» {L) "Electronic Funds Transfer® means any transfer of funds, other than a transaction originated by check,
drafl, or similar paper instrument, which is initiated through an electronic terminal, iekephonic instrument,
COMPpuLcr, O magnetic (ape 56 as 1o onder, instruct, or authorize a financial institwtion to debit or credit an
aecount. Such term includes, but is Boi Jimited to, point-of-sale transfers, automated selier machine transaclions,
transfers initiated by telephone, wire transfers, and automated clearinghouse transfers,

(M) " Escrow Items" means thase itemns tha are described in Section 3,

(N) "Miscellanecus Proceeds™ meaEns any compensation, sefilement, award of demages, or proceeds paid by

any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage

10, or destruction of, the Propenty; (i) condemnation or other uaking of all or any part of the Propesty; (i)
conveyance in lieu of condemnation: or (iv) misreprescatations of, or omissions a3 1o, the value andfor
condition of the Property.

(0) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defauh on, the

Loan.

(P} "Periodic Payment™ means the regularly scheduled amount due for (i} principat wnd interest under the
Note, plus {ii} sy amounis under Section 3 of this Security Instrument.
_(Q) "RES_PA" means the Real Estate Seitlement Procedures Acy (F2 LES.C. Section 2601 ot s8q.) and s

{R) "Successor in Interest of Borrower” msmymmnhumhmlhlcwmeﬁupmy.wlﬂumu
that party has assumed Bmmwa'sobﬁgaﬁonsmdaﬂwNmnmdhmisSncnritylnm ;

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender's successors
and assigns) and the successors and assigns of MERS. This Sccurity Instrument secures 16 Lender: (i) the

COUNTY of LINCOLM
IType of Rocording Jurisdicticn) [Name of Reconting Jurisdiction]
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Lincoln County

DOC ID # 000055732044102
LOT ORE IN BLOCK ONE OF THE MODERN TOWNSITE ADDITION TO THE CITY OF
CALIENTE, AS SHOWN 8Y MAP THEREOF RECORDED FEBRUARY 5, 1931 IN BODK A OF
PLATS, PAGE 64 AS FILE NO. 7324 IN THE OFFICE OF THE COUNTY RECORDER OF
LINCOLN COUNTY, NEVADA.

APN: 003-173-11

The legal description was obtained from the previous deed:

Recarded on: Libor# Pagef
which currendy has the address of
145 CULVERWELL STREET, CALIENTE R
[Sircet/City}
Nevada 89008-0754 ("Property Address™):
[Zip Code]

TOGETHER WITH all the improvements naw or hereafler erected on the property, and all casements,
appurienances, and fixturcs now or hereafier a part of the propenty. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is teferred 1o in this Security Instrument as the
"Property.” Bomower onderstands and agrees that MERS holds only. legal title 10 the interests granicd by
Borrower in this Security Instrument, but, if necessary to comply with law or cusiom, MERS (as nominec for
Lender and Lender's successors and assigns) has the right 10 exercise any or all of those interests, including,
but not limited w, the right to foreclose and seii the Property; and 10 1ake any action required of Lender
including, but not limited 1o, releasing and canceling this Security Instriment,

BORROWER COVEMANTS that Borrower is tawfully scised of the estare herchy conveyed and bas the
tight 1o grant and convey the Propenty and that the Property is unencumbered, except for encumbeznces of
record. Borrower warrants and will defend generally the tile 10 the Property against all claims and demands,
subrject 10 any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationa) use and non-uniform
covenants with limited variations by jurisdiction 1o congtimte a upiform security insrument covering real
property. 1

UNIFORM COVENANTS. Borrower and Lender covenant and agree as folows: -

1. Fayment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Noie and BNy prepayment
charges and late charges due under the Note, Borrower shall also pay funds for Escrow Ilems pursuant o
Section 3. Payments due under the Noie and this Security Tnstrument shall be made in 1.5, currency, However,

upon an mstittion whose depaosits are insured by a federal agency, instrumentality, or entity: or (d) Electronic
Funds Transfer,

future, bui Lender is not obligated 1o apply such paymeniis at the time such payments are accepted, If each
Peniodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds unyil Borrowes makes payment 1o bring the Loan carrent. If Borrower
does not do so within a reasonable period of lime, Lender shall eithey apply such funds or retra them o
Borrower. i not applied carlier, such funds will be applied to the outstanding principal balance under the Note

each Periodic' Payment in the order in which it became due, Anyrumhingmoumxshallheappliedﬁrstlohe
charges.mndlnmyolher"mnounlsduenndamilSecmily Instrument, and thea W0 reduce the principal
balance of the Note.
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Lincoln County

DOC ID # 000055732044102

If Lender receives 8 payment from Rorrower for 8 delinguent Periodic Payment which inclodes &
sufficient amount 1o pay any lale charge due, the payment may be applicd to the delinquent payment and the
late charge. If more than one Periodic Paymend is outstanding, Lender may apply any payment received from
Borrower 10 the repayment of the Periodic Payments if, and 1o the extent that, each payment can be paid in ful,
To the exient that any excess exists afier the payment is applied 10 the full payment of one or more Periodic
Payments, such excess may be applied 1o any laie charges due. Voluniary prepayments shall be applied first to
any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceads 10 principal due under the
Noie shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Ltems, Borrower shall pay o Lender on the day Perindic Payments are dus under
the Note, until the Nole is paid in full, a sum (the "Funds") 10 provide for payment of amounts due for: (Y]
taxes and asscssments and other items which can attain priority over this Security Instrument as a lien or
eacumbrance on the Property; (b) leasehold payments or ground reais on the Praperty, if any; (c) premiums for
any and all insurance required by Lender under Section 5; and (d) Morigage Insurance premiums, if any, or any
sumg payable by Borrower w Lender in liew of the payment of Morigage Insurance premiums in accordance
with Ihe provisions of Section 10. These items are calied "Escrow Items.” At origination or at any time during
the erm of the Lozn, Lender may require that Community Association Ducs, Fees, and Asscssments, if any, be
escrowed by Borrower, and sach dues, fees and assessments shall be an Escrow Tiem, Borrower shalt promptly
furnish to Lender al! notices of amounts to be paid under this Section, Bormmower shall pay Lender the Funds for
Egcrow liems unless Lender waives Borrower's obligation o pay the Funds for any or sl Escrow liems.
Lender may waive Borrower's obligation 10 pay to Lender Funds for any or all Escrow Items at any time. Any
such watver may ooly be in writing. In the event of such wakver, Borrower shall pay directly, when and where
payable, the amounts due for any Escrow Iiemis for which payment of Funds has been waived by Lender and, if
Lender requires, shall frnish 10 Lender receipis evidencing such payment within such time period as Lender
may require, Borrower's obligation w make such payments and to provide recaipts shall for alt purposes be
decmed 10 be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated 10 pay Escrow liems direcily, pursuant to § waiver,
and Bosrower fails 10 pay the amount due for an Escrow hiem, Lender may exercise its rights under Section 9
and pay such amount and Bommower shall then be abligated under Section 9 10 repay w0 Lender sny such
amount, Lender may revoke the waiver as 1o any or all Escrow Ttems &t any (ime by a notice given in
accordance with Section 15 and, upon such revocation, Bosrower shall pay 0 Lender all Fonds, and in sach
amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient o permit Lender to apply the
Funds 1 the time specified under RESPA, and (b} not 1o exceed the maximum amount a lender can reguine
under RESPA. Lender shall estimate the amount of Funds due on the bhasis of current data and reasonable
estimates of éxpenditures of future Escrow lems or otherwise in accordance with Applicable Law,

The Funids shall be held in an institntion whose deposits are insured by a federal agency, instnmmentality,
or entity (including Lender, if Lender is an instition whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shalt apply the Funds o pay the Escrow fiems no later than the time specificd under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, ar verifying the Escrow liems, unless Lender Pays Borrower interest on the Funds and Applicable Law
permits Lender to make such a charge, Unless an agreement is made in writing or Applicable Law requises

: inlaestmbzpm'donﬁlcFunds.LmdcrshaﬂnutbemquimdlopnyBormwetmyinH:rmmmingsmﬂlc

Funds. Borvower and Lender can agree in writing, however, that interest shall e paid on the Funds, Lender
shall give w0 Borrower, without charge, an annual accounting of the Funds as required by RESPA.

I there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall acconnt v Bormower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as definexd
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay 0 Lender the
amount necessary 1o make up the shortuge-in accordance with RESFA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Barrower as reguired by RESPA, and Bmmwershallpaylnlﬁndermemmummymmaheuplhe
deficiency in accordance with RESPA, but in no more than 12 monthly paymenis.

Upon payment in full of all sums secured by this Sccurily Instrument, Lender shalt promptly refund K
Bomrower any Funds held by Lender.

4. Charges; Liens, Barower shall pay all taxcs, assessments, charges, fines, and impositions stritniable
10 the Property which can attain priority over this Security Instrument, leaschold paymeats or ground rents on
the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent thal these
items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shifl promptly discharpe any lien which juas priority over this Security Instrumest nnless
Borrower: (a) agrees in writing 10 the payment of the obligation secared by the lien in & manner acceptable 10
Lender, but only $o0 lang as Borrower is performing such agreement; (b) conkests the lien in good Frith by, or
defends againgt enforcement of the lien in, legal proceedings which in Lender's opinion opéraic (o prevent the
enforcement of the licn while those proceedings are pending, but only until such procecdings are concluded; of
(c)secmfrumlheholduofmeummagmemcma&sfmmwl.mdﬂmhrdhming!heﬁmbﬁh
Sa:mitylnswualefLmdadmﬁnesmmmypmufmerpmymbjmualieawhicbmh‘n
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DOC ID # DOO0S5732044102
priority over this Sccurity Instrument, Lender may give Bormower & notice identifying the lien, Within 10 duys
of the date on which 1hat aotice is given, Borrower shall satisfy the lien or 1ake one or more of the actions set
forth above in this Sectien 4.

Lender may requirc Borrower o pay a one-time charge for a real estaie 1ax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erectzd on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not Lmiled to, carthquakes and floods, for which Lender fequires insurance. This
insurance shall be maimained in the amounts (including deductible levels) and’ for the periods that Lender
requires. What Lender requires pursuant (o the proceding sentences can change during ihe term of the Loan,
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lendar's right 1o
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require Bomower
10 pay, in connection with this Loan, either: {a) a one-time charge for flood zone dexermination, certification
and tracking scrvices; or (b) a one-time charge for flood zone determinatian and certification services and
subsequent charges cach time remappings or similar changes occur which reasonably might affect such
determination or ceriification. Borrower shail alsg be: responsible for the payment. of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination
resuliing from an objection by Borower.

If Bormower fails w maintain any of the coverapes described above, Lender may obiain insumnce
coverage, at Lender’s option and Bowrower's expense. Lender is under no obligation to purchase any particulss
type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect

" Borrower, Borrower's squity in the Property, or the conents of the Property, against any risk, hazard o
liability and might provide greater or lesser coverage than was previously in effect. Rosrower acknowledges
that the cost of the insurance coverage 50 obtained might significandy exceed the cost of insurance that
Borrower conld have obuined. Any amounts disbursed by Lender undés this Section 5 shall become additionak
debt of Borrower secured by this Security Instrument, These amoumnis shall bear interest at the Note rate from
the date of disbursement and shall be payable, with such inerest, upon motice’ from Lender to Bomower
fequesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject 15 Lender’s right
to disapprove such policics, shall-inciude & siandasd morigage clanse, and shall name Lender a5 morngages
and/or as an additional joss payee. Lender shall have the right 10 hold the policies and renewsl certificates, [f
Lender requires, Borrower shall promptly give 1o Lender all receipis of Ppaid premiums and renewal notices, If

If Bomrower ahandons the Property, Lender may file, negotinte sand seqtle any availible insnrance clamm
and related matters. IfBonowerdoesnmmpmdwimiuwmyswamﬁuﬁmmmmm
carticr has offered 1o seule a claim, then Lender may ncgotiamandaeulc:hechim.miﬂ-daypﬂ-hdwm
begin when the notice is given. In either event, or if Lender acquires the. Property under Section 22 or

ot o exceed the amounts unpaid under the Note or this Secarity Instrument, and {(b) any other of Barrower's
rights (other than the right 1o any refund of uneamed premiums paid by Bommower) under all insurance policies
covering the Propenty, insofar as such rights are applicabl; to the coverage of the Property. Lender may use the
insuranucproceadse.iuwrlorepaumrmmmﬁqwabpaymuumidmﬂumeNmnrmi
Security Instrument, whether or not then due,

6. Occupancy, Borower shall Occupy, establish, and use the Prapenty 21 Bormower's principal residonce
within 60 days after the execution of this Security Instrument and shatl contitine 40 occupy the Property m
Botrower's principal residence for gt least one year afier the date of occepancy, unless Lender oiherwise agrees
in writing, which consent shall not be unreasonably withheld, or unjess eXienualing circumatances exist which
are beyond Borrower's control.

q-lntm ©10)  CHL (o7 Pagebat 11
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Lincoln County

boc 10 # 000055732044102
7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Properly to deteriorale or commit Wwitste on the Properly. Whether or
not Borrower is residing in the Property, Borrower shalt mainuain the Propenty in order to prevent the
from deteriorating or decreasing in value due 10 jis condition, Unless it is determined Pursuant to Section § that

damage (o, or the taking of, the Propenty, Borrower shall be responsihle for repairing or restaring the Propenty
only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and
resioration in a single payment or in a series of progress payments as the work is caompleted. If the insurancs or
condemnation proceeds are not sufficient 0 repair or restore the Froperty, Bortower is not relieved of
Borrower's obligation for the completion of such repair or resioration,

Lender or its agem may make reasonable entries upon and inspections of the Propesty. If it has reasonable
cause, Lender may inspect the interior of the improvemens on the Propenty. Lender shall give Bommawer notice
al the time of or priot 10 such an interior inspection specifying such reasonable cayse.

&, Borrower's Loan Application. Borrower shall he jn default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Bomower or with Barrower's knowledge or
consent gave malerially false, misleading, or inaccurale information or Sialements 10 Eender (or failed 1o
provide Lender with material information) in connection with the Loan, Material representations include, buy
are nof limited o, representations conceming Borrower's occupancy of the Property as Bomower's peincipal

3. Protection of Lender’s Interest ia the Property and Righis Under this Security Instrument, If (a)
Bomower fails 1o perform the covenants and agreements contained in this Security Instrument, (b) there is a
legal proceeding thay might significantly affeci Lender's inierest in the Property andfor rights under thig
Security Instrumeny (such as = proceeding in bankrupicy, probate, for condemnation or forfeiture, for

the premiums for Morigage insurance, Bomrower shall pay the premiums required 1o obiain coverage
substantiaily equivalent 1o the Mortgage Insurance previously in effect, at a cost substantially equivalent 1o he

wnuiah: L gy £, o, ‘% ~
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Lincoln County

DoC 1D # 000055732044102

Mortgage Insvrance ntimbiirses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower docs rot repay the Loan as agreed. Borrower is not a panty to the Monigage Insurance.,

Mortgage insurers evaluate their total zisk on all such insurance in force from time w time, and may enter
into agreements with other parties that share or modify their visk, or reduce bosses. These agreements are on
terms and condilions that are satisfactory 1o the morigage msurer and the other panty {or partics) to these
agrecments. These agreements may require the morigage insurer o make payments using any source of funds
that the mongage insurer may have available (which may include funds obtained from Mortgage Insurance
premitms),

As & result of these agreements, Lender, any purchaser of the Noie, another insurer, any reinsurer, any
other emtity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounis that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for
sharing or modifying the morngage msurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender 1akes a share of the insurer's risk in exchange for a share of the premiums paid o the
insurer, the arrangement is ofien termed “captive reinsurance.” Farther:

(a) Any such agreements will not affect the amounts that Borvower has agreed to pay for Morigage
Insurance, or any ather terms of the Loan, Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borvower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right tn receive certzin disclosures, 1o request and oblain cancellafion of the Mortgage

- Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any

Mortgage Insurarice premiums that were nnearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied © restortion of repair of the
Property, if the restaration or nepair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have ihe right to hold such Miscellancous Proceeds antil Lender has
had an oppornunily to inspect such Property to ensure the work has been completed w0 Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in
single disbursement or in a scrics of progress payments as the work is. completed. Unless an agreement is made
in writing or Applicable Law requises interest 1o be paid on such Miscellancous Proceeds, Lender shall not be
required to pay Borrower any interest o eamings on such Miscellaneous Proceeds, If the restoration or repair is
not economically feasible or Lender's security would be lessened, the Miscellancous Procesds shall be applicd
1o the sums secured by this Security Instrument, whether or nol then due, with the excess, if any, paid 1o
Borrower. Such Miscellancous Proceeds shall be applied in the order provided for in Section 2.

In the event of a tmal taking, destruction, of loss in value of the Propeny, the Miscellaneous Procaeds
shall be applied 1o the sums secured by this Security Instrament, wheiher or not then due, with the excess, if
any, paid 10 Borrower. .

In the evenlofapauhltating.d&swcﬁm,mlossinulmofﬂmhuputyin which the Fair market value
of the Prapenty immediaiely before the partia taking, destruction, or ioss in value is equal o or greater than the
amount of the sums secured by this Security Instrument immediately before the partial taking, destruction, or
loss in valbe, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Insrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the following fraction:

(@) the total amount of the sums secured immediately beforc the partial wking, destruction, or loss in vaiue

divided by (b)mcfairmmtuvﬂu:ofﬂwhopawimdﬂdybﬂmﬂwpmﬁﬂmkhg.mn,mmm
value. Any balance shall be paid 10 Bostower.

Inmeevcnlufapanialmting.dummﬁm,urlosinvﬂmofﬂreﬁnputthhichﬂmflirmrkﬂm
nfl.heE‘mperlyimlmdialelybcfmthepmﬁalmking.mm,orlouinvalueislﬂsmlhelmauntuflhe
sums secured immediately before the partial taking, desiruciign, of Joss in value, unless Borrower and Lander
otherwise agree in wﬂﬁng,mcMiscdhnwustedsMbelppﬁedmwmnsmndbymisSmﬂy
Instrument whether or not the sums are ten due.

Iflhcl-"ropmyisabmdonedbmeuw.orif.ﬂhmﬁwhylmdamBarmwerﬂuﬂ\eOpwsing
Pm(asdd‘modinlheneumium)orrmmmakcmawardwmndaimfordamag:s,Bmowe:faihao
respondwlmduwiﬂnin30daysaﬁuﬂ;edmlhenoﬁceiagimlaﬁaisauﬂmﬁzedmcollcctmdapplylhe
MiscellaneoushuceedseithermmaﬁonmlmairofﬂwhmymmBlcmssecuredhylhisSemiy
Insrument, whether or not then due. "Opposing Party™ means the third party that owes Bormwer
Miscellaneou:Hmuds«hmagamw}mnﬂmmmhuaﬁghlofxﬁmmmdbmm
Proceeds.,
Bormwushaﬂbeindefauhifmyncﬁmmpmmcdhg,wbﬂlucivﬂornimiul.ishegun!hst,h
Lender's judgment, could resuh in forfeiwre of the Property or other material impairment of Lender's interest
inﬂlchpenyurriglusundu'wisSmrilylnmmanBmmmaxhldnfwhud.ifmm
hasuccurred.m'nmlcaspmvidedi:Sﬂ:ionl9.bymsiaglhcl:ﬁmmp!meuﬁngmbedianimadwhhl
rulingmauiandcr'sjndgmpucmdmfmfehmoflhehqxﬂywmhummialimplirmol‘l.uﬂu‘a
imerestmmmwmmmkhuﬁwmmmﬁmylwﬂmmm
damagesMmamwwhmhhmndw:muhmmwmwwmm
shall be paid to Lender.

w2, s 4, 1 o 5 2
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All Miscellancous Procesds that are not applicd 10 restoration of repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 2 Waiver, Exiension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granied by Lender 1o Borrower
or any Successor in Interest of Borrower shall not operake to release the liability of Borrower or any Successors
in Interest of Barrower. Lender shall not be required 10 commence proceedings against any Successor in
Inicrest of Borrower or 10 refuse 0 extend time for payment or otherwise modify amortization of the sumg
secured by this Security Insirument by reasan of any demand made by the original Botrower or any Successors
in Imerest of Bowrower. Any forbearance by Lender in exercising any right or remedy - including, without
limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of Bemmower
Or in amounts Jess than the amount thea due, shall not be a waiver of or preclude the exercise of any right or
remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who co-signs
this Security Insirument but does nod execule the Note {a "co-signer): (a) is co-signing this Security Insirument
only 10 morigage, grant and convey the co-signer’s interest in the Property under the terms of this Security
Instrument; (b} is not personally obligated 10 pay the sums secured by this Security Instrument: and (c) agroes
that Lender and any other Borrower can agree (0 extend, modify, forbear or make any accommodations with
regard o the terms of this Security Instrument or the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrament in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument, Borawer shall not be refeased from Barrower’s obligations
and Jiability under this Security Instrument unless Lender agrees 10 such releass in writing. The covenants and
agreemenits of this Security Instrument shall bind (except as provided.in Section 20) and benefit the SUCCeSSOrs
and assigns of Lender.

14. Loan Charges. Lender may charge Bomower Tees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's inierest in the: Propenty and rights under this
Security Instrument, including, but not limited 1o, Htiomeys” fees, property inspection and valuition fees, In
regard 10 any other fees, the absence of express authorily in this Security Instrument 1o charge a specific fee o
Borrower shall not be construed a8 a prohibition on the charging of such fee. Lender may not charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law.,

If the Loan.is subject to a law which sets maximum kan charges, and that law is finally intcrpreted 3o that
the interest or other loan charges collecied or 1o be collecizd in connection with the Loan excesd the permined
limits, then: (a} any such ican charge shall be reduced by the amount necessary 10 reduce the charge o the
permitied limit; and (b) any sums already collected from Bomower which exceeded permitied lmits will be
refunded to Borrower. Lender may choose 1o make this refund by reducing ihe principal owed under the Note
or by making a direct payment 10 Bommower. if a refund reduces principal, the reduction will be treated as a
paniial prepayment without any prepaymeni charge (whether or not a prepayment charge is provided for under
the Noize). Borower's acceprance of any such refund made by dirsct payment to Barrower will constituie §
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed 1o have been
given 10 Barrower when mailed by first class mail o when aciually delivered o Borrower's nolice address if

required under Applicable Law, the Applicable Law roquirement will satisfy the comesponding Tequircment
under this Security Inswrument.

16. Governivg Law; Seversbility; Rules of Construction. This Security Instrument shall bs governed
by federal law and the law of the jurisdiction in which the Property is located Al rights and obligations
contained in this Security Instrumeny are subject 1o any requirements and limilations of Applicable Law.

conflicting provision.
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17, Borrower"s Copy. Borrower shall be given one copy of the Noie and of this Security Instrument.

1B. Trapsfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest
ih the Properly” means any legal or beneficial interest in the Property, including, but not Limited 10, thoss
beneficial interests wransferved in a bond for deed, contract for deed, installment sales contract ar escrow
agreement, the indent of which is the transfer of Litte by Borrower at a future date 0 8 purchaser,

If all or uny part of the Property or any lnierest in the Property is sold or transfesred (or if Botrower is not
a nawwral person and a beneficial intarest in Borrawer is sold or transferred) without Lander's prior writlen
consent, Lender may require immediste payment in full of all sums secared by this Sccurily Insframent,
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this opiion, Lender shall give Borower nolice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15 within

prior to the expiration of this period, Lendsr may mvoke any remedies permitied by this Secarity [rstrument
without fusther notice or demand on Borrower,

15. Borrower's Right to Relustate After Acceleration. If Borrower mests certain conditions, Bomower
shall have the right 1o have enforcement of this Security Instrument discontinued a1 ENY Ume prior to the carlies;
of: {a} five days before sate of the Property pursuant to any power of sale contained in this Security Instrument;
(b} such other perind as Applicable Law might specify for the termination of Borrower's right 1o reinstats; or
(c} eniry of a judgment enforcing this Security Instrument, ‘Those conditions are that Bamower: (a) pays Lender
all sums which then would be due under this Security Instrument and the Mot s if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, bur not limited 10, reasonabile altorneys* fees, property inspection
and valuation fees, and ather fees incurred for the purpase of protecting Lender's interest in the Propexty and
rights under this Security instument; and (d} takes such action as Lender may reasonably require to assure that
Lender’s interest in the Property and rights under this Secority Instrument, and Bomower's obligation 1o pay
the sums secured by this Security Instrument, shall continge unchanged. Lender may require that Borrower pay
such reinstaement sums and expenses in one or more of the following forms, as scleciad by Lendex: (a} cash;
(b) money arder; (c) certified check, bank check, wreasurer's check or cashier's check, provided any such check
is drawn upon an institution whose deposits are msured by a Federal Bgency, instrumentality or entity; or (d)
Electronic Funds Transfer, Upon reinstatcment by Barrower, this Security Instrument and obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right 1o reinsiaie shall noy
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inlerest in the
Nate (logether with this Security Instrament) can be sold one of more times without prior notice to Borrower,
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payfnents due
under the Note and this Sccurity Instrument and performs other mongage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Losn

Neither Borrower nor Lendermayconmwu,join,orbejninedmmyhdininlwﬁm(aeithnrm
individual litigant or the member of & class) that srises from the other pany’s actions pursuant 1o this Sacurity
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, untit such Borrower or Lender has nolified the other panty (with such notice given in
compliance with the requircments of Section 13) of such nileged breach and afforded the other party hereto a
reasonable period after the giving of such notice wr 1ake corrective action, If Applicable Law provides a time
period which must clapse before Ceriain action cen be taken, that time period will be deemed o be reasonable

the nodice and opportunity to take corrective action provisions of this Section 20, .

21, Huzardous Substances, Ag used in this Section 21: (a) “Hazardoys Substances™ ars those
defined as wxic or hazardous substances, pollutants, or wasies by Environmentzl Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleom products, loxic pesticides and herbicides,

or environmental protection; (¢) "Environmenta) Cleanup” includes any response action, remedial action, or
removal action, as defined in Environmental Law: and {d) &n “Environmenta! Condition” means a condition
thal can cause, contribute 10, or otheswisce trigger an Environmental Cleanup.
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Hazardous Substance, creates a condition that adverscly affects the value of the Property. The preceding two
sentences shall not spply w© (he presence, use, or siorage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriaie 1o nomal residential uses and 1o maintenance of the
Property (including, but not limited 0, hazardous substances in consumer products),

Bomower shalt promptly give Lender wrilten notice of (a) any investigation, claim, demand, lawsyil of
other action by any governmenial or regulatory agency or privaie party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not fimited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and {¢) any condition caused by the prescace, use or release of 8 Hazardous Substance
which adversely affecis the value of the Property. If Bommower keams, or is notified ty any governmental or
regulatory anthority, ar any privale party, thel any removal or other remedistion of any Hazardous Sybstance
affecting the Propeny is negessary, Borrewer shatl prompily take a1 necessary remedial actions in accordance
with Environmental Law. Nothing herein shail create any obligation on Lender for an Environmental Chkanup.

NON-UMIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Accelerntion; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Securily Instrament (but mot prior to
acceleration under Section 18 unless Applicable Law provides atherwise). The notice shalf specify: (a) the
defauli; (b} the action required to cure the default; (¢} a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; aud (d) that failure to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this

date specified in the notice, Lender at its oplion, and without further demand, may invoke the power of
sale, including the right to accelerate full payment of the Note, and any other remedies permitted by
Applicable Law. Lender shail be entitled to collect all expenses incorred in pursning the remedies
provided in this Section 22, including, but not Limited to, reasotable atiorueys® fees and costs of tithe
evidence,

If Lender invokes the power of sale, Lender shall execute or canse Trustee to execwte written Rotice
of the accurrence of an event of defanlt and of Lender's election to cause the Property 10 be sold, and
shall cause such notice to be recorded in each county in which any part of the Property is located, Leader
shall maif copies of the wotice s prescribed by Applicable Law to Borrower and to the persoRs
prescribed by Applicable Law. Trustee shall give public notice of sale to the persons and in the manner
prescribed by Applicabie Law, After the time required by Applicable Law, Trustee, without demand on
Rorrower, shali sell the Property at public suction to the highest bidder at the tine and place and ander
the terms designated in the notice of sale in one or more parcels and in any order Trustes determines,
Trustee may posipone sale of all Or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale,

Trustee shall deliver 1o the purchaser Trustee’s deed coaveying the Property without any covenant
Or warranty, expressed or invpiicd, The recitals in the Trustee's deed shall be prima facie evidence of the
truth of ke statemenis made therein, Trustee shall apply the proceeds of the sale in the following order:
(a) to all expenses of (he sale, including, but not limited (o, reasonable Trusiee’s and atiorneys' fees; (b)

¢ 10 all sums secured by this Security instrament; and (c) any excess to the persom or persons legally

entitled to it.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lander shall roquasy
Trustee to reconvey the Property and shali surrender this Secarity Instrument and all noges cvidencing debt

25. Assumption Fee.!fther:ismassumpﬁonormishm.lmdermychmmmnpﬁunfeeof
USs. 5  300.00 .
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BY SIGNING BELOW, Bonowermplsandagreesmmclmnsmdcomumsmtﬁnedhﬁs
Security Instrument and in any Rider eaccuted by Borrower and recorded with it
‘Witnesses:
+ .4 (Sﬂb
KEMEERLY W LEBARON . V. ,q -Bormower
(Secal)
-Borrower
{
(Seal) ;
<Bomower [
STATE OF NEVADA . >
COUNTY OF &iali Vi
% .
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