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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21, Cenain rules regarding the usage of words used in this document arc also provided
in Section 16.

(A) "Security Instrument™ means this document, which is dated Janusry 15, 2002 B
together with all Riders to this document.

(B) "Borrower" is

LANE J LEAVITT and

HEIDI L. LEAVITY, Husband and Wife

Borrower is the trustor under this Security Instrument,
{C) "Lender” is rateaOne Eoms Loans

Lender is a corporation
organized and existing under the lawz of the state of Delaware
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Lender's address is 21650 Oumard Street, Third Floor
Woodland Hills, CA 91167

(D) "Trustee” is First Amarican Title Insurance Company, a Califormia Corporation

(E) "™MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separaie corporation that is acting
solely as a nominge for Lender and Lender’s successors and assigns. MERS is the beneficiary uader ihis
Security Instrument. MERS is organized and existing under the laws of Delaware, and bhas an address and
telephone number of P.O. Box 2026, Flini, MI 48501-2026, &1 (828) §79-MERS.

{F) "Note" means the promissory role signed by Borrower and dated Jwnuazy 15, 2003

The Note states that Borrower owes Lender

ONE HUNDRED SIX THOUSAND & 00/109 Dollars
{US. 5 106, 000.00 ) plus interest. Borrower has promised 10 pay this debe in regular Periodic
Payments and to pay the debt in full not laier than  Pebruary 1, 2032 .

(G) "Property” means the property that is described below under the heading “Transfer of Rights in the

(H) "Loan™ mmeMcmwbyMNmmmmmmmmucm
due under the Note, and all sums due under this Security Instrument, plus irterest.

{1} "Riders" mmallkidmmﬁh&cmitylnsmummunuecmbynmm.mm
Ridusmcwbccxemmdbyﬂmw[dwckbmuappliﬂbh]:

Adjustable Rate Rider [ Condominium Rider Second Home Rides
Balloon Rider [__] Planned Unit Development Rides 1-4 Family Rider
VA Rider (7 Biweekly Paynsent Rider L] Other(s) (specify)

() "Applicable Law" means ail controlling applicable federal, state and local satnics, reguiations,
urdhancesandadminisua.ﬁvemlcsmduduz(dmhantbeeﬂ'uctuf!aw)aswellasllllpplicabicm
non-appealsbk: judicial opinions, :

(X} "Community Association Dues, Fesx, and Asseszrmenis” means all dues, fecy, assesmments and other
charges thal are imposed on Bomowa or the Property by a condominium association, homeowners
{L)'Ehctronici‘unds'l‘rmsfer"mnsmymﬂuofﬁmd;o&udmammﬂhnuigﬁmedhym
mmmnxmpamgwhkhkimmmpmmmmmm
COmputer, or magtietic tape 50 83 1 order, instruct, or ambarize a financial instimtion 1o debit or credit 2
account. Such term includes, but is pot limited to, point-of-sale transfers, amomated teller machine
transactions, ransfers initiated by telephone, wire transfers, mnd automated cleatinghouse trangfers.

(M) "Escrow Ifems" means those items that are described #n Section 3.
m*mmm“mmmmmnmddm«mmpﬁw
mymmm(ommmmmmmmemvmammsmnmm
damagclo,ordemaﬁnnof.meﬁum(ﬁ)cmﬂemnaﬁmaoﬂnuﬁngoi'mmmymnfﬂum
{iii)ounvcyminﬁwufmndannaﬁuuor(w)mimnﬁmuof.urmninhuan.mevalmm
conditien of the Property.
{OJ"WMM"mmmmeWd.aMmm
Loan.

(F) "Perindic Payment” means the regularly scheduicd amount due for (i) principal and isserest under the
Note, plus (i) any amounts under Section 3 of this Security Insrument.

(Q) "RESPA" means the Real Esue Semlement Procedures Act (12 U.S.C. Section 2601 et seq.) md ity
inplemlhgmguhﬁon.chuhﬁmX(%C.FR.Pmm.ummishtbemudcdﬁ‘omlimen

i
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time, of any additional or successor kegislation or regulation that govems the same subject matter, As used in
this Securily Instrument, "RESPA” refers w all requirements and restrictions that are imposed in regard to a
“federally related mortgage loan” even if the Loan docs not qualify as a “federally related morigage loan”
under RESPA,
(R) "Successor in Interest of Borrower" means any party thet has taken titke 1o the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as naminee for Lender and Lender's snccessors
and assigns) and the successors and assigns of MERS. This Security Inswument secures 1o Lender: (i) the
repayment of the Loan, and all renewals, extensions and modifications of i Note; and (ii) the performancs
of Borrower’s covenams and agreements under this Security Instrument and the Note, For this purpasc,
Borrower imrevocably grants and conveys & Trustee, in trust, with power of sale, the following described
property located in the County [Type of Recoeding Jurisdiction]
of Lincoln [Mame of Recording Sarisdiction]:

All that tract or parcel of land as shown on Schadule "A" attached
hezeto which ia incoxrporatsd hersin and made a part hereof.

Parcel ID Number; 001-200-31 which currenily has the address of
000 RICHARDVILLE ROAD [Swreer}
ALAME) [City], Nevada 89001 [Zip Gode)
{"Property Address™:

TDGEITIERWm{aﬂmcmFuvmmmhuufwmwdmlhepupmy,mdaﬂumu.
appuricnances, and fixtures now or hereafier a part of the property. All replacements and additions shall sl
bcwvuedbythisSecmity[nsu‘umenLAﬂnfmefmgoingismfmudmhﬂﬁsSean-ityhum:munathe Y
Tmmy.‘ﬂmwmdmm&mdagthﬁRShddsuﬂyhgﬂﬁﬂewmemmmw
BmowwinﬂtisSecuﬁtyInstummt.but.ifmsmmmmplymhwmcuﬁom.m(nmmmfw
Lender and Lender's successors and assigns) has the right: o exercisc any or all of hose interests, mckading,
bmnotlimiledlu,ﬂmﬂghtmfm]mcmdmﬂﬂn?mpmy;mdmﬂzmyanimreq:ﬁmdnf[mﬂu
including, but not limited w, releasing and canceling this Security Instrument.

BORROWER COVEMNANTS mnmaammymammwmmm
medgmnmmmdmwymchnpmymmmmhmbﬂnmfumm

i
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5
of record. Borrower warrants and will defend gencrally the titke to mc%goggsafnls?%ﬁo : 255.1
demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines . éniform covénants for national use and non-umiform
Covenants with limited variations by jurisdiction o constituie a uniform security istrument coveving real
property, : :

LINTFORM COVENANTS. Borrower and Lender covenant and agree as follows;

I. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Churges,
Borrower shail pay when duc the principal of, and interest on, the debt evidenced by the Nowe and any
prepayment charges and late charges due under the Note. Borrower shall alse pay funds for Escrow liems
pursuant 1o Section 3. Payments due under the Note and this Security Inswrument shall be made in US.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is retyrned o Lender unpaid, Lender may require that any or all subsequent payments
duc under the Moie and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) cenifisd check, bank check, treasurer's check or cashier’s check,
provided any such check is drawn upon an instimtion whose deposits are imswred by a federal agency,
instrumentality, or entity; or (d) Ekctronic Fands Transfer.

the future, but Lender is not obligated w apply such payments at the time such payments are accepled. If each
Periodic Payment is applied as of its scheduled duc date, then Lender need nol pay interest on unapplied
funds. Lender may hold such unapplied funds until Bormower makes payment o bring the Loan curreat. If
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or regum
them 10 Borrower. If not applied carlier, such funds will be applied o the outstanding principal balance under
the Note immediately prior t foreciosure. No ofise[ or claim which Borrower might have now or in the
future against Lender shall relieve Bommower from making payments due under the Noie and this Security
Instrument or performing the covenanis and agreemenis secured by this Security
2, Application of Payments or Proceeds. Excopt as otherwise described in this Section 2, all payments
and applied by Lender shall be applied in the following order of priority: {a) interest due under the
Note; (b} principal due under the Note; (c) amounts due under Sectian 3. Such payments shall be applied o
cach Periodic Payment in the order in which it became due, Any remaining amouns shall be applied first m
late charges, second to any other smounts dae under this Security Instrument, and then to reduce the principal
balance of the Note,

A.nyapplicarionofpaynmu.msumno:pmmeds,orMmeﬂmumcudsmwincipdduemmm
Nouzshaumtumudorposmmcmemdmamangememmngormm .

3. Funds for Escrow Ttems, Borrower shall pay 10 Lender on the day Periodic Payments are due under
the Noe, until the Note is paid m full, a sum {the "Funds") w provide for payment of amounts duc for- {a)
mmmdmmuandodmitcmswhichmaﬂahpmmyommisSecmity[n.wunutasalie_ntr

time during mcmnofmclmn.ladumymmmmmkymm.ﬁu,ﬂ
Asmnmls,ifmy.bcmowedhyﬂmw.aﬂsuchdues.fwsmﬂmuﬂuﬂhmﬁm

Bormwnrshallmmwyfmﬂlnmwmmﬁmafmawummdﬂmsmsmm
ﬂmﬂmyLuM&eFmﬂsfaEmnwlmmlmduwaimhmwu‘sMumﬂuM

o
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far any or all Fscrow ltems, Lender may waive Borrower's obligation to pay mll_egg;ﬁ?m?ls groa:’n")'roﬂ'.all

Escrow Items ar any tme. Any such waiver may only be in writing. In the event of such waiver, Borrower
shail pay direcily, when and where payable, the amounts due for any Escrow Items for which payment of
Fundshasbmwajvadbyl.mdcrmd.ifl.endcrmquims.sha[lfumishlol,am.rrweiptseﬁdmcingmch
paymeant within such time perind as Lender may require. Borrgwer's obligation 10 make such payinenis and
mpmvidemceiptsshallforaﬂpurpusesbedcemedmbeacovmanlandagmenlcunmi!)edinlhisScctlily
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is cbligated % pay
EwcxowIlcmdim:ﬂy,pursuammawaivcr.andBormwerfailsmpayﬂleamocmlduef(rmEsuuwfm.
ImdermycxcmiseirsrigmsundeecﬁongandpaysuchmmsndBmwchlhmbcobliw
m:d:rSem‘on9mrepayml..enderanymmmunLLuﬂarmymvokclhewaivexasmmycraﬂEmw
Items at any time by a notice given in accordance with Section 15 and, upon such revacation, Borrower shail
paymLmderaﬂFunds.mdinsuchwnoums.mmmmmmqniredmmisSecﬁml
Lcndumay,atanyurnc.collectmdholdFundstnanmoum(a)sufﬁcimtwpnmhlmdunm
meFundsauheﬁmspeciﬁedundurRESPA,and(b)nmwcxueedthcmaxhnummmta]mdum
laquimlmduRESPA.Lmdashaﬂ:sﬁmamxhemmtofFuudsducmmebasisnfcmmntdnmd
rmnbhsﬁmofupaﬂinmufﬁm&quwlmgmmhﬂWEcMMmmmmm.
ﬂanndsshaHbehddinmmsﬁmﬁonwhosedepusitsminsm’edhynfedualagm,insm&y.
urenlity(includinngdu,ifLmderminstimlionwhos:dqnsilsuesninsmtd)orinnnyl‘eduﬂ}lne
LomBank.l..endersha]lnmlytthundsmpaytheE.scmemsnohu:hanm:ﬁm:swciﬁedm
RESPA. Lenider shall not charge Bomower for holding and applying the Funds, anmually mnalyring the
muwaccoml.urvaifyingﬁmEscrowllﬂns,unksslmdupaysBonuwcrmmmuuFmdsnd
Applicablelxwpemi;sLmdutnmkesnchacharge,Unhssmngmﬂnaﬂ'smadcinwuiﬁngarAppﬁuble
Lawmquim'mmmbepaidonmcme.LmdershaunmberequiredeayBomwmyinmm
wlﬂngsonmcFunds.BonowerandLmducmagmcmmdng.m,ﬂmhm shall be paid oo the
Funds.LthshallgivemBmuwer,wiﬂ:m:harge,anmﬂmnﬁngoftheFmdsasraquindby
RESPA,
thunisasurplusofFundshddmmow.mdcrmmRESPA.Lmchmu
Bmwu-fnrmeexcmﬁmdsinaocnrdxnccwthESPA.lfu:eteisnshnmgcomedshddinmnw.u
defmcdundaRESPA,LamershaunmifyﬂonowerasrequimdbyRESPA.andBumwshlimb
LmdnrlhcmmumnmcssaymmakeupmeslmnageinmdmcewilhRESPA.butinmmtﬂul!
mnﬂﬂypaymts.l.flhcreisldeﬁcimcyofFundsheldinmuw,asdcfn'ledmdetRESPA.Lmdullnﬂ
not.ifymewaasmpﬂmdbyREPA.mdBomqupawamdummummmymmﬂaeup
ﬂmdeﬁciumyinmﬂmccwhhk&%?&hninmmﬂmﬂmﬂﬁyplm
Ummmmnmfunmmmsmwmismmm;mmmmxymn
Borrower any Funds held by Lender, _
4.Clngs;bkn.mxmwshaﬂpayﬂlmu.mmn.dmgu.ﬁmndhm
mmmkmmmmmemmowumnmquwmu
muundmtsmﬂn?ropmy,ifmy,andCumumyAsmmDm.Fem.mdAmu.ifmy.Tome
umﬂmﬂmhﬂnsm&uuwims.BonnwaMpaymmmﬂwmmptmidedhsml
Bmwuyuﬂmwydisdmgcmyﬁmwmmswﬁymdﬁshaﬂywm
Bmmwu:(a):gmsinwﬁtingmlhcpaymmlofﬂmubﬁgaiunmbymuminnmmmb
Lmda,butqnlysuhngnﬂumwispu‘fmmingsuchm(h)mnmﬂmlimingnod[ailhhy,w
defuldslyinslmfmnwmot‘melimin.legalprneeuﬁngswhichinwm'supinhnwnmﬁe
uﬂomwmlofhﬁmwhihﬂmpmuﬁngsmpmdhg.bﬂuﬂyunﬂmhprmhpnm
u:(c)mrmmmehmmwmﬁmmmmmmgu'mnm
SmrﬁyhmumlefIn:hdﬁamjnstypmufﬁcﬁnpmyijeamaﬁmwhﬂmlﬂh
Mm&MWMmﬁnmamm&fwﬁhhw&im
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days of the daie on which that notice is given, Borrower shall satisfy the lien or ke one or more of the
actions sel forth above in this Section 4,

Lender may require Borrawer to pay a one-time charge for a real cstate tax verification and/or reporting
service used by Lender in connection with this Loan,

5. Property Insurance, Bomrower shall keep the improvements now existing or hercaficr erected on the
Property insured against loss by fire, hazards included within the lerm “extended coverage,” and any other
hazards including, bul not limiied to, carthquakes and floods, for which Lender requires insurance, This
insurance shal! be maintained in the amounts (including deductible levels) and for the periods that Lender
requires, What Lender requires pursuant o the preceding sentences can change during the term of the Loan.
The insurance carricr providing the insurance shall be chosen by Barrower subject 10 Lender’s right w
disapprove Bomower's choice, which right shall not be exescised unreasonabiy. Lender may require
Borrower 10 pay, in connection with this Loan, cither: {2) a one-time charge for flood 20ne detenmination,
certification and tracking services; or (b} a_one-time charge for flood zone delerminarion and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or cenification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Mzanagement Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

1f Borrower fails to maintain any of the caverages described above, Lender may obuin insurance
coverage, a1 Lender’s option and Bomower's expense. Lender is under no obiigation w purchase any
particular type or amount of coverage. Therclore, such coverage shall cover Lender, but might or might not
protect Bamrower, Borrower’s equity in the Progerty, or the conienis of the Propesty, againsi any risk, hazard
or liability and might provide greater or lesser coverage than was previously in effect. Bormower
acknowledges that the cost of the insurance coverage so obiained might significantly exceed the cost of
insurance that Borrower could have obtained, Any amounts dishursed by Lender under this Section 5 shall
become additional debt of Bomrower secwred by this Security Instument, These amounts shall bear interest a
the Note rate from the daie of disbursement and shall be payable, with such interest, upon notice from Lender
i Bomrower requesting payment.

All insurance: policies required by Lender and renewals of such policies shall be subject 10 Lender’s
fight w dizapprove such policies, shall include & standard mortgage ciause, and shall name Lender an
morigagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewsl
certificates. If Lender requires; Borrower shalt prompily give to Lender all receipts of paid premiums and

damage to, or destruction of.lhe?mpmy.suchpolicysmuindudnasmdardmongag:clmsemdm
namchduasmongagoeandlorasanaddidmalbsspayee.
ln!hecvmtcfloss,ﬁorrowershallgivepmplnoﬁcctolhcinsuranoccmiuandl.mda.l.mdﬂ'may
make proof of loss if not made promptly by Berrower. Unless LmduandBmmwoniseagxwin
. Writing, any wmsurance proceeds, whether or not the underlying insurance was required by Lender, shall be
:pphednlwunﬁunorrepairofchmpcny.iflhemsmmﬁmormpairisecunumicallyfcasiblemd
Lmda-'ssqcutiwisnotlcssmwd.&ningsuchrwairmﬂmslomﬂon period, Lender shall have the right w
huldmchinsm-amepmcmdsunti]LuxluhshadmupmunityminspeasuchPmpenymmumlhcuﬂ
hasbmnmpkﬂmmbmdu'ssaﬁsfzum,pmvwedIhmsuchinspncﬁons!mﬂbemdemhcupmmpdy.
medisbwpmcaedsrmmmhsmdmmﬁoninasinglcpaymmmrmnmﬁesofpmm
payments as the work is completed. Unless an sgmunmtismadcinwxiﬁngorAppﬂmthawmquiru
intms:wbep-idonmchhsumprucmds.mmﬂmllno:bcrequiredmpaynomwnmy imterest or
eamingsmsuchpmceeds.Foesfmpuhucadjum.modiermirdpardes.rcminedbyBomwashallnnthe
puidoutoﬂhcimurmccpmceedsmdshallbcﬂmlcobﬁgaﬂnuofBormwa.lldnmmﬁmormi:
mmmhﬂyfaﬁhhulmdu'smﬂqmﬂhehmd.memwﬂmﬂbeam&dm

iniuts,
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the sums secured by this Secwrity Instrument, whether or not then due?'%’fmlv%“&%c“s’sf’ gfoa'iﬂ? ?:Eé'm
Borrower. Such insurance proceeds shab! be applied in the order provided for in Saction 2.

If Bomower abandons the Property, Lénder may file, negotiaie and settle any available insurance claim
and relaed matters. If Bormawer does not respond within 30 days 1o a notice from Letder that the insurance
carrier has offered 1o settle a claim, then Lender muy negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns io Lender (a) Bormower's rights (0 any insurance proceeds in an amount
not 1o exceed the amounts unpaid under the Note or this Security Instrurnent, and (b) any other of Borrower’s
fights {other than the right to any refund of unearmed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable 10 the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or lo pay amouns unpaid under the
Note or this Security Inistrument, whether or not then due,

6. Occepancy. Borrower shall occupy, establish, and use the Property as Borrower”s principal residence
within 60 days aficr the execution of this Security Instrument and shail continue occupy the Property
Batrower's principal residence for st least one year after the date of occupancy, unless Lender otherwise
agrees i writing, which consent shall pot be unreasonably withheld, or unless exienuating cincumstmoes
exist which arc beyond Bormower’s control.

7. Freservation, Maintemance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property W0 deteriorate or commit waste on the Property.
Whether or a0t Bomower is residing in the Property, Bommower shall maintain the Property in ovder to prevent
the Property from deteriorating or decreasing in value due w its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not sconomically feasible, Borrower shall prompily repair the Property if
damaged 10 avoid farther deterioration or damage. If insurance or condemnation procesds are paid in
connection with damage 10, or the king of, the Property, Bomower shall be responsible for repairing or
resioring the Property only ﬂLmdﬂhasmhasedmmdsfmmnhpurpom.Lmdermaydisbmpuweeds
fnrmerepairsandn:mioninasinglcpaymmtorinamiﬁufprogmsspaymenuasdwmrtis
completed, If the insurance or condemnation proceeds are not sufficient 10 repair or restore the Property,
Botrower is not relieved of Bomower's obligation for the compietion of such repair or restoration.

Lender or its agent may make reasonzble entries upon and inspecuons of the Property. If it has
reasonable cause, Lender may inspoct the interior of the improvements on the Froperty, Lepder shall give
Barrower notice ar the time of or prior to such an inlerior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Bommower or any persons or cotities acting at the direciion of Borrower or with -Borower's knowledge or
mnsemgavemmiaﬁyfaise,nﬁﬂming.orhmmmfmﬁmmsxamnmsmlmda(orfaﬂedb
provide Lender with material information) in connection with the Loan, Material representations inchade, bat
are oot Eimited 0, representations concerning Borrower's occupancy of the Property as Botrower's principal
residence.,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If
- {a) Barrower fails to perform the covenanis and agreernents contained in this Security Instrumient, (b) there is
a legal procecding that might significanddy affect Lender’s interest in the Property and/or righis under this
Security Inswament (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a bien which may attain priority over this Security Instrument or to enforce laws or
rcgulatiuns).nr(c}Bomwnrhsabmdonndmerpeny.mLmdermaydumdpayfm-whmva
reasonable of approprialc o protect Lender's interest in the Property and rights under this Security
Instrument, including ‘protecting andfor assessing the valye of the Property, and sccuring andfor repairing
the Property, Lender's actions can include, but are not Limied 10; (a) paying any sums secured by a lien which
has priosity over this Security Instrument; (b) appearing in court: and (¢) paying reasonable attorneys' fees w0
protect its mmmmmmmmwmwmwummmﬂwm
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in a bankrupicy proceeding. Securing the Propesty includes, but is not Limited 1o, entering the Property to
make repairs, change locks, replace or board up doors and windows. drain water from pipes, climinate
building or other code violations or dangerous conditions, and have utilities turned on or off, Although
Lender may take action under this Section 9, Lender does not have to do so and is ot under any duty or
obligation w do so. hisagreadmatunderincu:snoliabilit';rt‘mnotmkmsanyorallmionsaudmﬁzed
under this Section 9,

AnyamoumsdisbursedhyLmdﬂmdamisSanQshaﬂucomeaddidonaldnbtofBomu

secured by this Security Instrument. These amounis shall bear- interest at the Note raie from the date of
disbursement and shall be payabie, with such interest, upon aotice from Lender to Borrower requesting
payment

If this Security [nstrumeny is on a leaszhold, Bomrower shall comply with all the provisions of the kease,

lfBormwc:acquircsfeeﬁucrolthmpaty.meleasnholdandﬂufecdﬂcshallnmmu'gcunkssm
agrees to the merger i writing.

10. Mortgage Insurance. If Lender required Mortgege Insurance as a condition of making the Loan,

Borrower shall pay the premiums required o maintain the Mongage Insurance in effect. if, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately desi

toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to abtain coversge
substantinfly equivalent to the Mongage Insurance previously in effect, at a cost substantially equivalent to
the cost o Borrower of the Morigage Insurance previously in effect, from an alemare maortgage inurer
sclected by Lender. Iff substantially equivalent Mortgage Insurance coverage is not available, Bomower shall
continue (o pay to Lender the amount of the separately designaied payments thar were due when the insurance
coverage ceased 10 be in effect. Lender will accept, use and retain these payments as a nen-refundable loss
reserve in lies of Morigage Insurance. Such loss reserve shall be non-refunidable, notwihstanding the fact that
the Loan is ultimaiely paid in full, and Lender shalt not be required 10 pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurgnce coverage (in
the amount and for the period thay Lender requires) provided by an nsurer selecied by Lender again becomes
available, is obtawned, and Lender requires separaicly designated payments toward the premiums for Mortgage
Insurance, If Lender required Mergage Insurance as a condition of making the Loan and Bosrower was
required 10 make separately designaled payments toward the prémiums for Mortgage Insurance, Boerower
shall pay the premiums required 1 maintain Martgage Insurance in effect, ar o provide a non-refundabie loss
reserve, untl Lender's requirement for Morngage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or unti] termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligstion 1 pay interest at the rate provided in the Note,

Insurance reimburses Lender (or any entity that purchases the Note} for certain losses it may

Morgage
incur if Rorrower does not repay the Loan as agreed, Borrower is nol a party (0 the Mortgage Inswurance.

Mongagcinsmersevaluawﬂwirmmiliskmaﬂsuchmmmnmmforceﬁarnﬁmemﬁnc,nﬂm

mwiruna,grmnenlswimolhupmﬁesmmshmeormodjfy theis risk, or reduce losses. These agreemends are
mmrsandoondilinnsrhalm-esaﬂsfncmrylnmcmmgage ingurer and the other party (or parties) 1o these
agreements. These agreements may require the nwxtgage insurer (o make payments using any source of funds
that the mortgage insurer may have available (which may include funds chtained from Mortgage Insursnce
premiums),

Asaresulwf&magmcmmls,Lcnder.mypumhasurufﬂmNm:,mmainsm.myreim.my

otker entity, or any affiliate of any of the foregoing, may receive (direcly or indirectly) amounts thas derive

from (ar might be Characterized a3) a portion of Bommower's payments for Mongage Insurance, n

msurer, the arrangement is often temed "caplive rensurance,” Further;

(a)Anysuchagmnmlswﬂlnmuﬂeﬂlhemmuthntmmwwmﬁr

Mortgage Insurance, or any other terms of the Loan. Such agreements will ot increase the smonnt
Bormwu-willowcfurMm‘tgagelns:ram.m they will not entitle Borrower to any refund.

(h)u;mmauﬁnmnﬂmthﬁghﬁ!mah-“m,—wiﬁhmhh
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Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Morigage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

I1. Assignment of Misceilaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned 10 and shail be paid 1o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied lo resioration or repair of the
Property, if the restoration or teparr is econcmically feasible and Lender's security is nof lessened, During
such repeir and restoration period, Lender shall have the right 10 held such Miscellansous Procesds uatil
Lendezhashadancppormnitymmspmsuchhopmy to ensure the work has been completed to Lender's

agreement is made inwriﬁngorApphmble[awrequiresinmmbcpaidon such Miscellaneous Proceeds,
Lender zhall not be required 10 pay Bomower any inicrest or ezmings on such Miscellaneous Procesds, If the
FeSIOration or repair is not economically feasible or Lender's security would be lessenied, the Miscellaneons
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
exw:s,gmy, paid 10 Borower. Such Miscellaneous Proceeds shall be applied in the ovder provided for in
Section

[nlhcevcntofnmtallaking.desumﬁnn,orlossin value of the Property, the Miscellancous Procesds
shall-beappliedmlhesmnssecmndbydxisSecmiwlnsu'ummehem:mrnmmdue,wimlhcemm,if
any, paid to Bommower.

Ind'leevmtofapartiallakh:g,dmmﬁun,urlossinvalueochPmpawwhichl.hcfairmtn
va]ucofdempmyimmcdiamlybefommepmialmking,dﬁncﬁm.orlussinvalmhequaiwwm
than the amount of the sums secured by this Security Instrument immedi ty before the paruat taking,

Secun;y Instrument shall be reduced by the amount of the Miscelianeous Proceeds multiplicd by the

dcsu'ucliun.orlossinvaluc.Anybalmsha]lbepaidemnwer.

lnﬂwqm:ofaparﬁallakhg,dcmuctiun.nrlossmvalucol'lthmpmyinWhichlhcfajrmsta.
value of the Property immediaely before the partial (aking, destruction, of boss in value is less than the
amount of the sums secured immedialely before the parial taking, destruction, or kss in value, uniess
Borrower and Lender otherwise agree in writing, the Miscellansous Peocesds shall be applied w the syms
secured by this Security Instrument whether or not the sums are then due.

i the Property isabmdunedbyBomwer.urif.aﬂ.ermtiocby Lmde.rmBmmwd\achppo:ing
Party (as defined in thcncxtmtmce)olfasmmakemawmdmsmicaclaim for damages, Borrower fails
mrespondlol..cnde.rwilh.in30dnysaft:zﬂlcdaled:emﬁccisgivm.Lmdc.risaulbmizedm(:ollecland
applymehﬁscellaneoustowdscimummmﬁonmrepakufmhupﬂ'tymmmgmsecumdbylhh
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Nﬁsmﬂumhncoodgormcpmyaginstwhm Bmowuhasaﬂgh:ofacﬁonhmgxdlomscdheou

Bmowushat]bcindefauhifmyacﬁunmp:umeding,wtlcﬂmdvﬂmcﬁmm’ubegmﬂn.'ll
Lender's judgment, could result in forfeinme ofduhvpenyorothnmmialimpaﬁmmﬂmdu'sinm
in the Propenty or rights under this Security Instrument. Borrower can cure such a defanlt and, if acceleration
hasomured,reins:atcasprovidedinSmﬁonw. bycausingdzcaclimorpmcmdingnhedismimedwiﬂu

ummmmmmunuwmummdmofmmmuw

in the arder provided for in Sectian 2.
lz.BwruwerNmnm;lﬂmmnymnunWaim.Exuﬁunufﬂnﬁmefu

mummn«mmamemmmuymmhmmmww

wen S
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to Borrower or any Successor in Interest of Borrower shall not operate &5 releass the liability of Bomower or
any Successors in Inicrest of Borrower. Lender shall Aot be required to commence proceedings agairst any
Successor in Interest of Borrower o 1o refuse 1o extend tme for payment gr otherwise modify amortization
of the sums secured by this Security Instrument by rcason of any demand made by the original Bomower or
any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceplance of payments from third persons, entities or Successors in
Interest of Borrower or in amounts less than the moummendua,shallnolbeawaiverofnrpm:deme
exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrgwer covenants and
agrees that Borrower's obligations and lisbility shafl be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Notz (a "to-signer™): {a} is co-signing this Security
Instrument only w mongage, grant and convey the co-signer's inierest in the Property under the lcrms of tis
Security Instument; (%) is not personally obligated 1o pay the sams secured by this Security Instrueent; and
(c)agreesthatLMandmyoﬁanormwwwnagmemmd,modify. forbear or make any
accommodations with regard 10 the terms of this Security Instrumest o the Motz without the co-signer's
consent,

Subject 10 the provisions of Section 18, any Successor in Interest of Borrower who assumes Bommower's
obligations under this Security Instrument in_ writing, and is approved by Lender, shali obiain all of
Borrower's righis and benefits under this Security Instrument. Bomower shall not be released from
Bomrawer's obiigations and fiability under this Security Instrument unless Lender agrees o such release in
writing. ‘The covenants and agreements of this Security Instrument shail bind (except as provided in Section
20) and benefil the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Bormrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited o, attomeys’ fees, property inspection and valuation fecs. In
regard 1o any othier fess, the absence of express authority in this Secunty Instrument to charge a spexific fee
to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Insirument or by Applicable Law,

If the Loan is subject to a law which scts maximum Joan charges, and that law is finally interpresed so
that the interest or other loan charges collecied of to be collected in connection with the Loan exceed the
permitted limits, then: {a} any such loan charge shall be reduced by the amount necessary to reduce the charge
1o the permiticd limil; and (b) any sums already collecied from Borrower which exceeded permitted Bmirg
will be refunded 1o Borrower. Lender may choose 1o make this refynd by reducing the principal owed ender
the Noie or by making a direct payment 0 Bormower, IF 3 fefund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Bormower's acceptance of any such refund made by direct payment o Bomower
will constitule 3 waiver of any right of action Borrower might have arising out of such overcharge,

15. Notices, Al notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notce lo Bormower in conneciion with this Security {nstrument shall be desmed v have
been given to Bomrower when mailed by first class mail or when acmally deliveied to Borrower's notice
addressifsuntbyoﬂmmNmicemanynncBnrrowu-sha]loonsﬁmmnoﬁcemaﬂBoﬂommhs
Applicable Law expressly requires otherwise. The notice address shall be the Property Address makess
Borrower has designated a substine notice address by notice to Lender, Bommower shall promptly notify
Lender of Borrower's change of address. If Lender specifics a procedure for reporting Borrower's change of
address, then Bormower shall anly report a change of address through that specificd procedure. There may be
only ane designated notice address under this Security Insrument at any one time. Any notice 1 Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender
has designaied another address by notice (o Borrower. Any notice in connection with this Security Instrument
shall not be deemed 10 Bave been given 1 Lender until actually received by Lender. If any notice resuined by
this Security Instrument is also required under Applicable Law, the Applicable Law requircment will satisfy
the corresponding requirement under this Security Instrument.

i8. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed
byfedu‘llhwandlhehwo[mejn'isdicﬁminwhichﬂtc?mmyishcalnd.Aﬂﬁghnmdm
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contained in this Security Instrument are subjcet 1o any requirements and Limitations of Applicable Law.
Applicable Law migh: explicitty or implicitly allow the parties to agree by contract or it might be silent, bat
such stlence shall not be construed as a prohibition against agreement by coniract, In the event tha any
provision o clausc of this Sccurity Instrument or the Note conflicts with Applicable Law, such conflict shall
aot affect other provisions of this Security Insorument or ‘the Note which can be given effect without the
conflicting provision,

As used in this Security Insrument: fa) words of the masculine gender shail mean and include
comesponding neuter words or words of the feminine gender; (b). words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to ke
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in thiz Section 18,
"Imerest in the Property”™ means any legal or beneficial interest in the Property, including, but not lmited 0,
those beneficial interests wansferred in a bond for deed, contract for deed; instaliment sales CONTAct OF CoCTow
agreement, the intent of which is the transfer of title by Borrower at a future date t0 a purchaser.

l[allormypanol‘dtc-ﬁopmyoranylnmtinmerperty is sold or ransferred (or if Bomower is
Rol a natral person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of afl sums secured by this Security Instrument.
However, thiz option shall not be exercised by Lender if such exercise is prohibiied by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shalt
provide a pericd of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instument. If Borrower fails 1o pay these
sums priot to the expiration of this period, Lender may invoke any remedies permiticd by this Security
Instrument without further notice or demand on Borrower,

I3. Borrower's Right to Reinstate After Acceleration, If Borower meets certain conditions,
Borrower shall have the right 1o have eaforcement of this Security Instrument discontinucd at any time prior
10 the carliest of: {a) five days before sale of the Property pursuant o any power of sale contzined in thie
Security Instrument; (b) such ather period as Applicable Law might specify for the iermination of Borrower's
right 1o reinistate; or (c) enrry of a judgment enforcing this Security Instrument Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Mot as
if po acceleration had ocourred; (b) cores any default of any other covenams or agreements; (¢) pays all
expenses incwrred in enforcing this Security Instrument, including, but not limited 10, reasonable atiomeys’
fecs, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require 0 assure that Lender’s interest in the Property and rights under this Security Instrument,
and Bomower’s obligation o pay the sums secured by this Security Instrument, shall continue
Lender may require that Borrower pay such reinstatement sums and expenses i onc or more of the following
forms, as selected by Lender: (@) cash; (b) money arder; (¢) centified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insered by a federsd
agency, instrumentality or entity; or (d) Electronic Funds Transfer, Upon reinstatement by Bormower, this
Security instrument and obiigations sccured hereby shall remain fully effective 2s if no acceleration had
occured. However, this fight o reinstate shall nat apply in the case of acceleration under Section 18.

20. Sale of Notc; Change of Loan Servicer; Notice of Grievance. The Notz or 4 partial interest n the
Note (togetber with this Scourity Insirument) can be sold one or mare times without prior notice o Barmower,
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Peviodic Payments
duc under the Noie and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Inswrument, and Applicable Law. There also might be onc or more changes of
meLmSmmrdmndmasakufchou.Hdurcisachangcoflhclmn&rvicu.ﬂmwaﬂu
givmwriﬂmnolimofﬂwchmgewhichwillslalcﬂunmnemdaddrusoﬂhcnewlmm,u
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address o which payments should be made and any other information RESPA requires in connection with a
notice of ransfer of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morigage loan servicing obligations w Bormower will remain with the
Loan Servicer or be mansferred w a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Nowe purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s actions Ppursuant o this Security
Insmyment or that alieges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borower or Lender has notified the other panty (with such notice given in
compliance with the requirements of Section 15} of such alleged breach and afforded the other party hexeto 3
reasonable period afier the giving of such notice w take corrective action, 1 Applicable Law provides a time
period which must elapse beforg cenain action can be taken, that time period will be deemed 10 be reasonable
for parposes of this paragraph. The notice of acceleration and opporiunily [o cure given to Borrower pursuant
w Section 22 and the notice of acceleration given  Borrower pursuant to Section 18 shall be decmed o
satisfy the nolice and oppertenity 1 take cofvective action provisions of this Section 20,

21. Harardous Substances. As used in this Section 21: (a) "Hazardous Substances™ are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petrolenm products, loxic pesticides and
herbicides, volatile solvents, matcrials comaining asbesios or formaldehyde, and radicactive materials; {®)
"Environmental 1 aw" means federal laws and laws of the jurisdiction where the Property is located that relate
0 health, safety or environmental protcction; (c) “Environmental Cleanup” includes any response action,
remedial action, of remaoval action, as defined in Environmental Law; and (d) an “Environmental Condilion”
means 3 condition that can cause, contribule &0, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposat, siorage, or release of any Hazardous
Substances, or threaien 10 release any Hazardous Substances, on or in the Property. Bomower shall pot do,
nor allow amyone else 10 do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (c) which, due w the presence, use, or rekease of 8
Harandous Substance, creates a condition that adversaly affects the value of the Property. The preceding twa
seniences shall not apply to the presence, use, or siorage 0n the Property of small quantitics of Hazardous
Substances thet are generally recognized 1o be appropriale to normal residential uses and o mainenance of
the Propexty (including, but not limited to, hazardous substances in consumer products).

Bomower shall promptly give Lender written notice of (a) any investigation, claim, demand, tawsmit or
umaracu'onbyanygownmmralmregulamagmcyorpﬁvatepmyinvohingdm?mpmyudny
Hazardous Subsiance or Environmental Law of which Bomower has actual knowledge, (b) mny
Environmental Condition, inciuding but not limited 10, any spilling, lesking, discharge, release or threat of
release of any Hazardous Substamce, and (c) any condition caused by the presence, use or release of &
Hazardous Substance which adversely affects the value of the Propenty. If Borrower leams, or is notified by
any governmentat or regulatory authority, or any private party, that any removal of other remediation of any
Hm&mSubm:aﬁw@gmcmnyhnmy,Bmmwwﬂpmwymmmyw
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lander for an

Enviremental Clesaup,
lnnu/
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NGN-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior 10 acceleration following
Borrower's breach of any covemant or agreemest in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicabie Law provides otherwise). The notice shall specify: (m)
the defanlt; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the aotice is given to Borrower, by which the default must be cured; and {d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property. The uotice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court artion 1o assert the non-existence of 2
default or any other defense of Borrower to acceleration and sale. If the default is not cored om or
before the date specified in the notice, Lender at its option, and without further demand, may urvoke
the power of sale, including the right to accelevate full payment of the Note, and any other remedies
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, ressonable Altorneys’ fees and costs
of title evidence.

If Lender invokes the power of sale, Lender shall execule or cause Trustee to exscute written
notice of the ocenrrence of an event of default and of Lender's election to cavse the Property to be sold,
and shall cause such ‘notice to be recorded in each county in which any part of the Property is located.
Lender shall mail copies of the notice as prescribed by Applicable Law t¢ Borrower and (o the persons
prescribed by Applicable Law. Frusiee shail give public notice of sale to the persons snd in the manmer
prescribed by Applicable Law. After the time required by Applicable Law, Trustee, without demand
on Borruwer, shall sell the Property at public auction to the highest bidder at the time and piace and
under the terms designated in the notice of sale in one or more parcels and in any order Trustee
determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at
the time and place of any previously scheduled sale. Lender or its designes may purchase the Property
at amy sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without sny
covenant or warranty, expressed or implied. The recitals in the Trostee's deed shall be prima facie
evidence of the fruth of the statements made therein. Trustes shall apply the proceeds of the sale in the
following order: (a) to all expenses of the saie, including, but oot limited to, reasonable Trustee's and
attorneys’ fees; (b} to all sums secured by this Security Instrument; and {(c) any excess to the person or
persons legally entitled to it

23. Reconveyance. Upon payment of all sums secared by this Security Instrument, Lender shall request
Trustee o reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt
secured by this Security Instrument to Trusice, Trustee shall reconvey the Property withowt warranty to the
person or persons legatly entitled w it Such person or persons shall pay any recordation costs, Lender may

-dmgcmchpusnnorpusonsafncformconvcymgmePropmy.butonlyiflhefeeispaiduoamirdm

(such as the Trustec) for services rendered and the charging of the fee is penmitted under Applicable Law.

24. Substitute Trustee. Lender at its option, may from fime (o time remove Trusiee and appoint &
Successor rustee o any Trustee appointed hereunder. Without conveyance of the Property, the successor
trustee shall succeed 10 alt the titke, power and duties conferred upon Trusie hersin and by Applicable Law,

25. Assumption Fee, If therc is an assumption of this loan, Lender may charge an assumption fee of

., US.5 150.00
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BY SIGNING BELDW,Bomwuacceptsmdagmﬁmmcwmsandwvmmummaincdhmis
Sccurity Instrument and in any Rider executed by Borrower and recorded with it

Winesses:
HEIDY I, LEAVITT -Borower
(Seal) (Seal)
-Bomower “Bonowsr
(Seal) {Seal)
-Bormowsr - Bormowed
(Sl (Seal)
Bomower “Bomowsr
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Mail Tax Stiements To:
LANE J LEAVITY

000 RICHARDVTLLE ROAD
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EXHIBIT "A"
LEGAL DESCRIPTION

PARCEL NO. 3, AS SHOWN ON PARCEL MAP FOR CARL AND ADELL DOERR, FILED
IN THE OFFICE OF THE COUNTY RECORDER OF LINCOLN COUNTY ON DECEMBER
10, 1982 IN BOOK A, PAGE 197 OF PLATS, AS FILE ND. 76566, LOCATED IN A
PORTION OF THE NORTHWEST QUARTER (NW 1/4) OF SECTION 32, TOWNSHIP 6
SOUTH, RANGE 61 EAST, MD.B.&M.

Commonly known as 000 RICHARDVILLE ROAD, ALAMO, NV §900}

v 11760
FRLED ANO RECORDED AT REQUEST OF
FIRST AMERI
JANUARY 23, 2062
e 30 s marQd ot
. 1N BOOK J61.....OF OFFCAL
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LOLHTY, KEVWRDA.
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