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DEED OF TRUST

LOAN # 6139574674

DEFINITIONS

Words used in multiple sections of this document sre defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this document
are also provided in Section 16.

{4} “Security Instrument” means this document, which is dated  JANUARY 09, 2002 .
together with all Riders to this document.
(B} "Borrower” is~ KEITH L. BOWMAN AND CHARLEEN C. BOWMAN

Borrower is the trustor under this Security Instrument.
(C) "Lender™ is  BANK OF AMERICA, N.A.

Lenderiss  NATIONAL BANKING ASSOCIATION
organized and existing under the laws of  THE UNITED STATES OF AMERICA .
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Lincoln County

Lender's addressis 26 EXECUTIVE PARK. SUITE 200, IRVINE, CA 92614

Lender is the beneficiary under this Security Instrument. ,
(D) *Trustee™ is  PRLAP. INC. i

{E) "Note" means the promissory note signed by Borrower and dated JANUARY 09, 2002 . !
The Note states that Borrower owes Lender ONE HUNDRED. FIFTEEN THOUSAND TWO HUNDRED
AND 007100 Daollars
(US.§ 115,200.00 ) plus interest. Borrower has promised o pay this debt in regular
Periodic Payments and to pay the debt in full not later than EEBRUARY 01, 2032 R
{F) "Property™ means the property that is described below under the heading *Transfer of Rights
in the Property.”

{G) "Lonn" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and al! sums due under this Security Instrument, plus interest.

{(H) "Riders” means all Riders 1o this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check bo as applicablel:

Adjustable Rate Rider DCondominium Rider Second Home Rider
Balloon Rider [ ] Flanned Unit Development Rider 1-4 Family Rider
VA Rider — Biweekly Payment Rider Orther{s) {specify]

(1} "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ardinances snd administrative rules and orders (that have the cffect of law) as well as all spplicable
final, non-appealable judicial opinions.
(§) *Communrity Association Ducs, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners assaciation or similar organization.
(K) "Electronic Funds Transfer” means any transfer of fuads, other than a transaction originated
by check, drsft, or similar paper instrument, which is initiated through an eiectronic terminal,
telephonic instrument, computer, Of MagneNic 1ape S0 a5 W0 order, instruct, or authorize & financial
institution to debit or credit an account. Such term inciudes, but is not limited 10, pointof-sale
transfers, automated tellcr machine iransactions, transfers inidated by telephone, wire transfers, and |
sutomated clearinghouse transfers. '
{L} "Escrow ltems” means those itemns that are described in Section 3.
(M} "Miscellaneous Proceeds” means a0y compensation, settlement, award of damages, or

paid by any third party {other then insurance proceeds paid under the coverages described
in Section 5) for: (i) dameage 10, or destruction of, the Property; (i1} condemnation or other taking of
all or any part of the Property; {jii) conveyance in lieu of condempation; or {iv) misrepresentations
of, or omissions 8s to, the value andlor condition of the Property.
{N) “Mortgage Insurancs” means insurance protecting Lender against the nonpayment of, or
default on, the Loan.
(O} "Periodic Payment™ means the regularly scheduled amount due for {i} principal and interest
under the Note, pius (i) any amounts under Section 3 of this Security Instrument. i
{P) “RESPA" means the Real Estate Settlement Procedures Act {12 USC. Section 2601 et 8eq.)
and its implementing regulation, Regulation X (24 CFR Part 3500}, as they might be amended
from time to time, Or Ny & itional or successor legislation or regulation that governs the same
subject matter. As used in this Security Instrument, "RESPA” refers to all m:iuiremmts and

if the Loan does

cestrictions that ars imposed in regard o 2 "federally related mortgage loan” even
notqualify as a ~faderaily related mortgage loan” under RESPA.

(Q) “Suceessor in Interest of Borrower”™ means any party that has taken title 10 the Property,
whether or not thet party has assumed Borrower's obligations under the Note andlor this Security

Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrument sccures to Lender: (i} the repayment of the Loan, and all rencwals,

extensions and modifications of the Wote; and (i1} the performance of Borrowet’s covenanis and

sgreements under this Security Instrument and the Note! For this purpose, Borrower irrevocably

grants and conveys to Trustes, in trust, with power of sale, the following described property located

in the COUNTY of LINCOLN :
[Type of Recording Jurisdietion] [Nume of Recording Jurisdiction]

-LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF."

Parcel ID Number: which currenily has the address of
61 NORTH MAIN {Street)
ALAMO Gy . Nevada B92001 [Zip Codal
{"Property Address™):

TOGETHER WITH all the improvements now or herealter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter & part of the property. Al replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrumentas the "Proj Y

BORROWER COVENANTS that Bomrower is lawfully seised of the estate hereby conveyed
and hes the right 1o grant and convey the Property and that the Property is unencumbered, eXCept for
encumbrances of record. Borrower warrants and will defend generally the 1itle to the Property
apainst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute & uniform security
instrument covering real MN%%!Y-

UNIFORM COVENANTS. Borrower and Lender covenant and agree 3 follows:

L. Psyment of Principsl, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shell pay when due the principal of, and interest on, the debt evidenced by the
Nete and any prepayment charges and late charges due under the Note. Borrower shall also pay
funds for Escrow [tems pursuant 10 Section 3. Payments due under the Note and this Security
Instrument shall be made in U.S. currency. However, if any check or other instrument received by
Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender
may roquire that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms, a8 sclected by Lender: {a) cash; (b} money order; {c)
certified check, bank check, treasurer's check or cashicr's check, provided any such check is drawn
upan an institution whose deposits are insured by a federal agency, instrumentality, or entity; or {d}

ectronic Funds Transter.
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Payments are deemed received by Lender when received at the location designated in the Note
or at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment ot partisl payment if the payment of partial payments
are insufficient to bring the Loan curreat. Lender may accept any payment or partial payment
insufficient to bring the Loan current, without waiver of any rights hercunder or prejudice o its
rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply
such payments at the time such paymen?s are accepted. If each Periodic Payment is applied as of its
scheduled due date, then Lender need not pay interest on unapplied funds. Lender may held such
unapplied funds unti] Borrower makes payment 10 bring the Loan current. 1f Borrower does not do
so within a reasonable period of time, Lender shail cither apply such funds or return them 10
Borrower, If not applied earlier, such funds wilt be applied to the outstanding principal balance
under the Note immediately prior to foreclasure. No offset or claim which Borrower might have
now or in the future against Lender shall relieve Borrower from making payments due under the
Note and this Security Instrument or performing the covensnts and sgrecments secured by this
Security Instrument.

2. Application of Payments.or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applicd by Lender shall be applicd in the following order of priority: (a}
interest dus under the Note; {b) principal due under the Note; (c} amounts dve under Section 3.
Such payments shall be applied 1o each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applicd first to late charges, second 10 any other amounts doe under this
Security [nstrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for & delinquent Periodic Payment which includes
a sufficient amount to pay any late charge due, the payment may be applied to the delinquent
payment and the late charge. If more than one Periodic Payment is outstanding, Lender may apply
any payment received from Borrower 10 the repayment of the Periodic Payments if, and 10 the
extent that, each payment can be paid in full. To the extent that any cxcess exists after the payment is
applied 10 the full payment of ane or more Periodic Payments, such eicess may be applied 10 any
late charges due, Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, of Miscellaneous Proceeds to principal due
under the Note shall not extend or posipone the due date, or change the amount, of the Periodic
Payments.

3. Fonds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in fuil, 3 sum (the “Funds™} w provide for payment of
amounts due for: (a) taies and assessments and other items which can nttain priority over this
Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground
rents on the Property, if any; {c} premiums for any and all insurance required by Lender under
Section 5; and {d} Mortgage Insurance premivms, if any, or any sums payable by Borrower 0
Lender in lieu of the payment of Morigage Insurance premiums in accordance with the provisions of
Section 10. These items are called "Escrow Items.” At origination or at any time during the term of
the Loan, Lender may require that Community Association Dues, Fecs, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and sseessments shall be an Escrow ltem. Borrower shall
promptly furnish 10 Lender all notices of amounts to be peid under this Section. Borrower shall pay
Lender the Funds for Escrow Items unless Lender waives Borrower's obligation 1o pay the Funds
for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay 10 Lender Funds for
any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow rems
for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to
Lender recsipts evidencing such paymemt within such time period as Lender may require,
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Barrower’s obligation to make such payments and to provide recsipts shall for afl purposes be-
deemed 10 be a covenant and agreement contaned in this Security Instrument, as the
~covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems
directly, pursuant 10 8 waiver, and Borrower fails to pay the amount due for an Escrow [tem, Lender
may eiercise its rights under Section 9 and pay such emount and Borrower shall then be obligated
under Section 9 to repay to Lender any such arnount. Lender may revoke the waiver as to any or ail
Escrow liems st any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, 2nd in such amounts, that are then required
under this Section 3. .

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender
1o apply the Funds at the 1ime specified under RESPA, and {b) not to exceed the maxirnum smount
a lender can require under RESPA. Lender shall estimate the amount of Funds due on the basis of
curtent data and reasonable estimates of expenditures of [uture Escrow ltems or otherwise in
accordance with Applicable Law.

The Funds shall be heid in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {including Lender, il Lender is an institution whoss deposits are 50
insurad) or in any Federal Home Loan Bank. Lender shall apply the Funds o pay the w liems
1o later than the time specified under RESPA- Lender shall not charge Borrower for holding and
applying the Funds, annually analyzing the escrow acoount, or verifying the Escrow Items, unless
Lender pays Borrower-interest on-the Funds and Applicable Law permits Lender to make such a
charge. Unless an agreement is made in writing or Applicable Law requires interest 1o be paid on the
Funds, Lender shall not be required to pay Borrower any intercst or earmings on the Funds.
Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shal} give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is 8 shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Barrower shall pay 1o Lender the amount necossary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. It there is a deficiency of Funds held in escrow,
as defined under RESPA, Lender shell notify Borrower as required by RESPA, and Borrower ghall
pay to Lender the amount necessary to make vp the deficiency in accordance with RESPA, but in no
more than 12 monthly payments. |

Lipon payment in full of all sums secured by this Security Instrument, Lender shal! promptly
refund 1o Borrower any Punds heid by Lender. )

4, Charges; Liens. Borrower shall pay 2ll tases, assessmenis, charges, fines, and im itions
attributable to the Property which can attain peiority over this Security Instrument, lessshold
payments or ground rents.on the Property, if any, and Community Association Dues, Fees, and
*\ssessments, if- any. To the extent that thesc items are Escrow ltems, Borrower shall pay them in
the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (8) agrees in writing 1o the payment of the obligation secured by the lien in &
manner acceptable 1o Lender, but only so long ss Borrower is performing such agreement; b)
contests the Jien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender’s opinion operate to prevent the caforcement of the lien while those proceedings
sre pending, but only until such proceedings are concluded; or {c) secures from the holder of the lien
a0 agresment satisfactory to Lender subordinating the lien to this Security Instrument, "
determines that any part of the Property is subjct to 2 lien which can attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the
date on which that notice is given, Borrower shall sarisfy the iien or take one or more of the actions
set forth above in this Section 4, . )

Lender may require Borrower to pay a one time charge for 2 real estate tax verification andlor
rcponinsrsen'ice used by Lender in connection with this Loan.

5. Property Losurance. Borrower shall keep the improvements now cxisting or heceafter
erected on the Property insured agninst loss by fire, hazards included within the term
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which

Lender requires insurance. This insurance shall be maintaiped in the srmounts (including deductible
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levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan, The insurance carrier providing the INSUTANCe
shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right
shall not be exercised unreasonably. Lender may require Borrower to pay. in connection with this
Loan, either: (a) a onetime charge for fiood zone determination, certification and tracking services:
or (b} a onetime charge for flood zone deterrination and certification services and subscgquent
charges each ume remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees
irnposed by the Federal Emergency Management Agency in comnection with the review of eny flood
zone determination resulting from an objection by Borrower.

1f Borrower fails 10 maintain any of the COVErages described above, Lender may obuin
insurance coverage, 8t Lender's option and Borrower's expense, Lender is under no obligation to
purchase any particular type or amount of coverage. Therefore, such coverags shall cover Lender,
but might or might not protect Borrower, Borrower’s equity in the Property, or the contents of the
Property, against any tisk, hazard or liability and might provide greater or lesscr COVSrage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage SO obtained
might significantiy exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shal! become additionsl debt of Borrower. secured by this
Security Instrument. These amounts shall bear interest at the Note rate from: the date of
disbursement and shall be payable, with such. interest, upon notice from Lender 1o Borrower
requesting payment.

‘ATl insurance policies required by Lender and renewals of such policies shall be subject to
Lendes's right to disapprove such policies, shall include 2 standard mortgage clause, and shall name
Lender as mortgegee andior as an additional loss payee. Lender shall have the right to hold the
policies and renewal certificates. If Lender requirss, Borrower shall promptiy give to Lander all
receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance cOverage,
not otherwise required by Lender, for damage to, Or destruction of, the Property. such policy shall
include » standard MOTLEREE clause and shel! name Lender as mortgagee andlor 85 an additional loss
payee.

1o the event of loss, Borrower shall give prompt notice to the insurance Carfier and Lender,
Lender may make proof of loss if nat made promptly by Borrower. Unless Lender and Borrower
otherwist agres in writing, any insurance proceeds, whether or not the underlying inSuUrance was
required by Lender, shatl be applicd 10 restoration or repair of the Property, if the restoration of
repair is cconomically feasible and Lender's secunity is not lessened. During such repaif and
restoration period, Lender ghall have the right to hold such insurance proceeds until Lender has had
an opportunity 1o inspect such Property to ensurs the work has been completed 10 Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may dishurse

for the repairs and restoration in-a single payment or in 1 series of progress PaymMenis as
the work is completed. Unless an agresment ;s made in writing or Applicable Law requires interest
10 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest of
carnings on such proceeds. Fees for public adjusters, of other third parties, retained by Borrower
shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. I the
restoration oT repair is not economically feasible or Lender's security would be jessened, the
insurance procesds shall be applied to the sums sscured by this Security Instrument, whether or pot
then due, with the sxeess, if any. peid to Borrower. Such insurance proceeds shall be applied in the
order provided for in Section 2

If Borrower abandons the Property, Lender may file, negotiste and scutle any avsilable
insurance ciaim and reisted matiers. 1f Borrower does not fespond within 30 days 1o a notice from
Lendeft.hnﬂleinsunnoeatﬁwhasolferedmsetﬂeaclnim.thmlnndﬂ'mny negotiate and
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se1tle the claim. The 30-day period will begin when the notice is given. In either event, or if Lender
gcquires the Property under Section 22 or otherwise, Borrower herchy assigns to Lender {a)
Borrower’s rights 0 any insurance proceeds in an amount not o ciceed the amounts unpaid vnder
the Note or this Security Instrurnent, and {b) any other of Barrower’s rights {other than the right to
any refund of unearmed premiums paid by Borrower) under all insurance policies covering the
Property, insofar 45 such rights are applicable 10 the coverage of the Property. Lender may use the
insurance proceeds ejther to repair or restore the Property or to pay amounis unipaid under the Note
or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue 1o OCCUPY
the Property as Borrower's principal residence for at least onc year afier the date of occupancy,
unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which are beyond Borrower's control. .

7. Preservation, Maintcaance and Protection of the Property; Inspections, Borrower
shal] not destroy, damage or impair the Property, allow the Property 1o deteriorate or commit waste
on the Property, Whether or not Borrower is residing in the Property, Borrower shall maintain the
Property in ordet w0 prevent the Property from deteriorating of decreasing in value due to its
condigon, Unless it is determined pursuant 1o Section 5 thet repsir or restoration is not
economically feasible, Borrower shall promgily repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage
1o, or the taking of, the Froperty, Borrower shall be responsible for repairing of restoring the
Property only if Lender has released procesds for such purposes. Lender may disburse proceeds for
the repairs and restoration in 8 single payment or in a series of progress peyments as the work iE
completed. If the insurance or condemnation procesds are not sufficient 1o repaic or restore the
Property, Borrower is not relieved of Borrower's obligation for the completion of such repair or
reStOration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender
shall give Borrower notice at the time of or prior 1o such an interior inspection specifying such
reasonable cause, ’

B Borrower's Loan Application. Borrower shall be in default il during the Loan application

Borrower or any persons Or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially faise, misleading, or inaccurate information or staiements 10
Lender (or failed to provide Lender with material information) in connection with the Loan.
Material representations include, but are not limited to, representations concerning Borrowei's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest-in the Property and Rights Under this Security
nstrument, IF {a} Borrower fails to perform the covenants and sgreements contained in this
Security Instrumeat, (b} there is a legal proceeding that might significantly affsct Lender’s interest
in the Property andlor rights under this Security Instrument (such ss a proceeding in bankruptcy,
probate, for condemnation or forteiture, for enforcement of a lien which may gttain priority over
this Security Instrument or 16 enforce laws or regulations}, or {c)} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate 10 protect Lender's
interest in the Property snd rights under this Security Instrument, including protecting and/or
assessing the value of the Property, and securing andior repairing the Property. Lender's actions can
include, but are not limited to: {a) paying eny sums secured by & lien which has priority over this
Security Instrument; (b} appearing in court; and (c) paying reasonable attorneys’ foes to protect its
imerest in tha Property andior rights under this Security Instrument, including its sacured position
in 2 bankruptcy proceeding. Securing the Property includes, but is not limited 10, entering the
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Property 10 make repairs, chenge locks, replace or board up doars and windows, drain water from
ives. eliminate building or other code violations or dangerous conditions, and have wiilities wurned
on or off. Although Lender may sake sction under this Section 9, Lender does not have wo do 50 and
is not under any duty or obligation 10 do 50, It is agreed that Lender incurs no liability for not taking
gny or ail actions suthorized under this Section Q.

Any amounts disbursed by Lender under this Section @ shall becoms addivional debt of
Borrower secured by this Sesurity lnstrument, These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender to
Borrower requesting payment.

It 1his Security Instrument is on 2 leasehold, Borrower shall comply with all the provisions of
the feass. If Borrower acquires fee 1itle 10 the Property, the ieasehold and the fes title shall not merge
unless Lender agrees to the merger in writing.

10. Mortgage Insurance. il Lender required Morigage Insurance as 3 condition of making the
Loan, Borrower shal] pay the premiums required 10 maintain the Mortgage Insurance in effect, If,
far any reason, the Mortgage Insurance coverage required by Lender ceases to be available {rom the
maortgage insurer that previously provided such insurance and Borrower was required to make
scparately designated payments toward the premiums for Mortgage 1nsurance, Borrower shall pay
the premiums required to obtain coverage substantially equivalent to the Mo:fage Insurance

viously in effect, at 2 cost substantially equivalent 1o the cost 1O Borrower of the Morigs

nsurance previously in effect, from an aliernate mortgage insurer selected by Lender. lﬁ'
substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue 10
pay o Lender theamount of The separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and retain these payments as anon-refundable
loss resarve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
aotwithstanding the fact that the Toan is ultimately paid in full, and Lendsr chall not be required to
pay Borrower any interest or earnings on such loss rescrve, Lender can no longer require Joss reserve
payments if Mortgage Insurance coverage (in the amount and for the period that er requires)
provided by en insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgags Insurance. 1f Lender required
Mortgage Insurance as 3 condition of making the Loan and Borrower was required to make
separately designated payments roward the premivms for Mortgage Insurance, Borrower shall pay
the premiums required to mzntain Morigage Insurance in effect, or 10 provide 2 non-refundable
Joss reserve, until Lendes's requirement for Mortgage Insurance ends in accordance with any written
agreement between Borrower and Lender providing for such termination or until termination is
requiced by Applicable Law. Nothing in this Section 10 affects Borrower's obligation 10 pay interest
a1 ihe rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain
lossss it may incur if Borrower does not repay the Loan as sgreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on ali such insurance in force from time 1o time, and
may enter into agreements with other parties that share or modify their risk, or reduce tosses, These
agresments arc on terms and conditions that are satisfactory to the mortgsge insurer and the other
party {or partics) to these agreements, These agresments may require the mortgy insurer to make
payments USINE any BOUTCE of funds that the morigage insurer may have available {which may
include funds obrained from Mortgage Insurance premiums).

As & result of these agreements, Lender, any purchaser of the Nots, another insuref, any
reinsurer, any other entity, or any affiliate of sny of the foregoing, may receive {directly or
indirectly} amounts that derive [rom {or might be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's tisk,
or reducing losses. If such agreement provides that an affiliatc of Lender takes s share of the
insurer's risk in exchenge for & share of the premiums paid 10 the insurer, the arrangement is often
termed "captive reinsurance.” urther:

{a} Any such agreements will not affect the amounts that Borrower has agreed to pay
{or Mortgage Insurance, or 10y other terms of the Loan. Such agreements will not increase
the amount Borrower will owe for Mortgage [nsurance, and they will not entitle Borrower
10 any refond. ‘
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect
to the Mortgage Insurance vander the Homeowners Protection Act of 1998 or any other
law. These rights may include the right to receive certain disclosures, to request and obiain
canceliation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, sndlor to receive a refund of any Mortgage Insurance premiums that were
wncarned at 1he time of such cancellation or termination.

11. Assignmeat of Miscecllancous Proceeds; Forfeiture. All Miscellaneous Proceeds are
herchy assigned to and shall be paid to Lender. -

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration of
repair of the Property, if the restoration of repair is economically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such
Miscellaneous Proceeds untit Lender has had an opportunity 10 inspect such Property to ensure the
work has been completed 1o Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement of in a series of
progress payments as the work is completed. Unless an agresment is made in writing or Applicable
Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be required to pay
Borrower any interest Of carmngs on such Misceliznenus Proceeds. IT the restoration Of repair is not
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then dug, with the cxcess, if
any, palg‘ 1o Borrower. Such Miscellaneous Proceeds shati be applied in the order provided for in
Section

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneos
Procesds shali be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

1n the event of a partial taking, destruction, of loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value 18
equal to or grestler than the amount of the sums secured by this Security 1nstrument immediatsly
before the partial taking, destruction, of Yass in value, unless Borrower and Lender otherwise agree
in writing, the sumns secured by this Security Instrument shall be reduced by the smount of the
Miscellaneous Proceeds multiplied by the tollowing fraction: {a) the total amount of the sums
sscured immediately before the partial taking, destruction, or loss in value divided by (b) the fair
market value of the Property immediately before the partial wking, destruction, or joss in value.
Any balance shall be paid 1o Borrower.

§n the event of a partial taking, destruction, of loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
less than the apnount of the sums secured immediately before the partial taking, destruction, or loss
in value, unless Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then duve.

If the Property is abandoned by Borrower, oF if, after notice by Lender 10 Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect.and apply the Miscellaneous Proceeds cither to restoration or repair
of the Property o to the sums secured by this Security fnstrument, whether or not then due.
"Opposing Party” means the third party that owes Borrower Miscellaneous Procesds or the party
against whom Borrower has a right of action in regard to Miscellancous

PBorrower shall be in default if any sction of proceeding, whether civil or criminal, is begun
that, in Lender's judgment, could result in forfeiture of the Pro?erty or other material impairment
of Lender's interest in the Property ot rights under this Secority Instrument. Borrower can curs such
a defauit and, if acceleration has pccurred, Teinstate a8 provided in Section 19, by causing the acon
or procesding 10 be dismissed with a ruling that, in Lender's judgment, precludes !orfcitureaf the

Property or other material impairment of Lender's interest in the Property or rights under this .

Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellancous Procesds that are not applied to restoration or repair of the Property shall be
spplied in the order provided tor in Section 2
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2. Borrower Not Released; Forbearance By Lender Not 3 Waiver. Extension of the time
for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender 1o Borrower of ny Suecessor in nterest of Borrower shalk not operate 10 release
the liability of Borrower or any Successors in Interest of Borrower, Lender shall not be required to
commence proceedings against any Successor in Interest of Borrower of to refuss to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Bosrower or any Successors in Interest of Borrower.
Any forbearance by Lender in exercising any right or remedy including, without Limitation, Lender’s
acceplance of payments from third persons, entities or Successors in Interest of Borrower or in
amoum:d |ess than the amaount then due, shall not he a waiver of or prectude the exercise of any right
or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Barrower's obligations and liability shall be joint and several, However,
ey Horrower who co-signs this Security Instrument bt does not exceute the Note (2 “cosigner” J:
(a? is co-signing this Security instrument only 10 mortgage, grant and convey the co™signer's interest
in the Property under the terms of this Security Instrument; (b} is not personally obligated to pey
the sums secured by this Security Insirument; and (¢) agrees that Lénder and any other Borrower
can agret 10 estend, modify, forbear or make any accommodstions with regard to the terms of thix
Security Instrument or the Nate without the co™signer’s consent.

Subject 10 the provisions of Section 18, any Suscessor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obiain all of Borrower's rights and benefits under this Security Instrument. Borrower shail pot be
released from Borrower's obligations and liability under this Security Instrument unless
agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Secuon 20) end benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fecs for strvices performed in connection
with Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited 10, attorpeys’ fees, property inspection
and valuation fees. In regard to any other tees, the absence of express authority in this Security
Instrument o charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Secunty
Instrument or by Applicable Law.

If the Loan is. subject o a law which seis maximum loan cherges, and that law is finally
interpreted so that the interest or other Joan charges collected or 1o be collected in connection with
the Loan sxceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limiy; and (b) any sums alresdy coliccted from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principel owed nder the Note or by making a direct payment 10
Borrower. If a refund reduces principal, 1he reduction will be treated as 2 partial prepayment without
any prepayment cherge {whether or noi a prepayment charge is provided for under the Note).
Barrower's scceprance of any such refund made by direct payment 1o Borrower will constitute &
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower of Lender in connection with this Security
Instrument must be in writing, Any notice to Borrower in connection with this Security Instrument
shall be deemed 10 have been given to Borrower when mailed by first class mail of when sctuslly
delivered 10 Borrower's notice address if sent by other means. Notice lo any onc Borrower ghall
constitute notice to all Borrowers unless Apgl(i,cable Law cypressly requires otherwise. The notice
address shall be the Property Address upless Borrower has designated a substitute notice address by
notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for rcﬁoﬂing Borrower's change of address, then Borrower shall only m
chenge of address through tha specified procedure. There may be only onc designated notice
under this Security Instrument at any one time. Any notice to Lenider shall be given by delivering it
or by mailing it by first class mail to Lender's address stated herein uniess Lender has designated
snother sddress by notice to Borrower. Any notice in connection with this Security Instrument shall
ot be deemed 1o have been given to Lender until actually recsived by Lender. If any notice i
by this Security Instrument is also required under A icable Law, the Appiicable Law roquirement
will Estisfy the corresponding requirement under this Security Instrument. :
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16. Governing Law; Severability: Rules of Construction. This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject_to any requirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by conteact or it might be silent, but such silence shell not be construed as 3 prohibition
against agreement by contract. In the event that any provision ar clause of this Security Instrument

or the Note conflices with Applicable Law, such conflict shall not affect other provisions of this .

Security Instrument or the Note which can be given effect without the conflicting provision.

Ag used in this Security Instrument: {a} wards of the masculine gender shall mean and include
carresponding neuter words or words of the feminine gender; {b) words in the singular shall mean
and include the plural and viee versa; and {c} the word “may” gives solc discretion without any
obligation 1o take eny action.

17. Borrower's Copy. Borrower shall ke given one copy of the Note and of this Security
Instrument.

18. Transfer of the Properiy ora Beneficial loterest in Borrower. As used in this Section
18, "Interest in the Property™ mesans any legal or benelicial interest in the Property. including, but
not limited to, those beneficial interests rransferred in = bond for deed, contract for deed,
instaliment sales contract or escrow sgreement, the intent of which is the transfer of title by
Borrower at a future date 10 a purchaser.

H a1l or any part of the Property or any Intcrest in the Property is sold or transferred (or if
Borrower is not & naturat person and a bencficial interest in Borrower is sold or transferred] without
Lender's prior written consent, Lendsr may require immediste payment in Full of all sums secured
by this Security Instrument. However, this option shali not be exercised by Lender if such exercise is
prohibited by Applicable Law,

I3 Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower ‘must pay all sums secured by this Security Instrument. If
Borrower {ails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further potice or demand on Borrower.

19. Borrower's Right to Reinstate After Accecleration. 1f Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliast of: {a) five days before sale of the Property pursuant to
any power of sale contained in this Security Instrument; (b} such ather period as Applicable Law
might specify lfor the termination of Borrower's right to reinstate; or {c} entry of a judgment
enforcing this Security Instrument. Those conditions ars that Borrower: {a) pays Lender all sums
which then would be due under this Sccurity Instrument and the Note as if no aceeleration had
occurred; (b) cures any defsult of any other covenants or greements; (¢) pays all expenscs incurred
in enforcing this Security Instrument, including, but not firmnited o, reasonable attorneys’ foes,
property inspection and valuation fess, and other fees incurred for the purpost of protecting
Lender's interest in the Property and rights under this Security Instrument; and {d) takes such action
gs Lender may reasonebly require to assure that Lendar’s interest in the Property and rights undet
this Security Instrument, and Borrower's obligation to pey the sums pecured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement
gums and expenses in one or more of the following forms, as selected by Lender: (s} cash: (v}
money order; (c) certified check, bank check, treasurer’s check of cashier's check, provided any such
check is drawn upon en institution whos deposits are insured by 8 foders] ngency, instrumentality or
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entity; or {d} Electronic Funds Transfer, Upon reinstatiement by Borrower, this Security Instrument
and obligations secured hereby shall remain fully effective 85 if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Nate; Change of Loan Servicer: Notice of Grievance. The Note of 2 partial
interast in the Note (together with this Security Instrument} can be sold one or more limes without
prior notice to Borrowet. A sale might resultin a change in the emtity {known as the "Loan
Servicer™) that callects Periodic Payments due under the Note and this Security Instrument and
pecforms other moOrgags loan servicing obligations under the Note, this Security Instrument, and
Applicable Law. There also might be one or more changes of the Loan Servicer unrelated 102 sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given writien notice of the
change which will state the name and zddress of the new Loan Servicer, 1he address to which
payments should be made and any other information RESPA reguires in connection witha notice of
transter of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morigage loan servicing obligations 10 Barrower will remain
with the Loan Servicer or be transferred 10 a successor Loan Servicer and are; not assumed by the
Note purchaser uniess otherwise provided by the Note purchaser. .

Neither Borrower nor Lender may commence, join, or be joincd 10 any judicial action {as
either an individual litigant or the member of a-class} that arises from the ofher party’s actions
pursuant to this Security Instrument or that aileges that the other party has bresched any provision
of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has
notified the other party {with such notice given in compliance with the requirements of Section 15)
of such alleged breach and sfforded the other party hereto a reasanable period after the giving of
such notice to 1ake correstive action. 1f Applicable Law provides a time period which must clapse
before certain action can be taken, that time period will be deemed 1o be reasonable for purposes of
this paragraph. The potice of acceleration and opportunity 1o cure given to Borrower pursuant ]
Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shail be deemed
0 satisty the notice and opportunity 1o take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (2} "Hazardous Substances” are those:
substances defined as tosic or hazardous substances, pollutants, or wasies by Environmental Law
and the following substances: gasoline., kernsene, other Mammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos of forrmaldehyde, and
radicactive materials: {b) ~Environmental Law" means federal iaws and laws of the jurisdiction
where the Property is Jocated that relate 1o heaith, sfety or environmental protection; {c)
“Environmental Cleanup™ includes any responss action, remedial action. oF removal action, a8
defined in Environmental Law; and {(d) an Environmental Condition™ means a condition that can
cause, contribute to, OF otherwise trigger an Environmental Cleanup.

Borrower shall not causeé or permit the presence, use, disposal, storage, of release of any
Hazardous Substances, or threaten 1o release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone ¢lse 10 do, anything affecting the Property {a} that is in
violation of any Environmental Law, {b) which creates an Environmentat Condition, or {c} which,
due to the presence, use, or release of a Hazardous Substance, creates & condition that adversely
affects the value of the Property. The preceding tWO statences shall not apply to the presence, Use, OT
storage on the Property of small quantities of Hazardous Substances that are gencrally recognized 1o
be appropriate 1o normal residential uses and to maintenance of the Property {including, bt not
timited o, hazardous substances in consumer producis). ]

Borrower shall promptly give Lender written notice of {a) any investigsticn, claim, demand,
lawsuit ar other action by &ny governmental or regulaiory agency of private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has
knowledge, {b} any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, reiease or threat of relcase of any Hazardous Substance, and (c) any condition caused by
the presence, vse or releass of s Hazsrdous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, of any
private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Bortower shall promptly take a1l necessary remedial actions in sccordance
with_ Environmental Law, Nothing herein shall creatt any obligation on Leader for an

Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec 35 follows:

22. Acceleration; Remedics. Leader shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant. or agreement in this Security Insirument
{but not prior to acceleration under Section 18 vnless Applicablc Law provides otherwise).
The notice shall specify: {a} the default; [b) the action required to cure the defsult; [c) a
date, not less than 10 days from the date the notice is given 1o Borrower, by which the
default must be cured; and {d) that failure to cure the defanit on or belore the dste
specificd in the notice may result in scceleration of the sums secured by this Sccurity
Instrument and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to bring a court sclion 10 assert the
non-cxistence of s defavlt or any other defense of Horrower 10 accelerstion and sale. i the
default is not cured on or before the date specified in the notice, Lender at its option, and :
without further demand, may invoke the power of sale, including the right to accelersts i
full payment of the Note, and any other remedies permitted by Applicable Law. Lender
shall be entitled to collect all capenscs ipcurred in pursving the remedics provided in this
Section 22, including, but not fimited to, reasonsble attorneys’ fees and costs of title
evidence.

I Lender invokes the power of sale, Lender shall exccute or cause Trustec 1o erecute
written notice of the occurrence of an event of default and of Lender’s election 1o cause
the Property to be sold, and shall cause such notice to be recorded in each county in which
any part of the Property ;s located. Lender shall mail copies of 1he notice as prescribed by
Applicable Law 10 Borrower and to the persons prescribed by Applicable Law. Trustee
shall give public notice of sale 1o the persons snd in the manner prescribed by Applicable
Law. After the time required by Applicable Law, Trustee, without demand on Borrower,
shall sell the Property st public auction 1o the highest bidder at the time and place and
uynder the terms designated in the notice of sale in one or morc parcels and in any order
Trustee determines, Trustee may postpone sale of all or any parcel of the Property by
public announcement at the time and place of any previously scheduicd salc. Lender or its
designee may purchase the Property st any sale.

Trustes shall deliver to the purchaser Trustee's deed conveying the Property without
any covenant Or Warraniy, expressed of implied. The recitalsin the Trustee’s deed shall be
prima facic evidence of the truth of the statements made sherein. Trustes shall apply the
proceeds of the sale in the following order: {2) to all expenscs of 1he sale, including, but not
limited to, reasonable Trustee's and attorneys’ fees; {b) to all sums secured by this
Security Instrument; and {c) any excess to the person or persons legally entitled to it.

73. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender

shall request Trustee 1o reconvey the Property and shall surrender this Security Instrument and all
notes evidencing debt sscured by this Security Instrument to Trustee. Trustee shall reconvey the
Property without warranty 1o the person or persons legally entitled 10 it. Such person Or persons
shall pay any secordation costs. Lender may charge such person Of persons 3 fec for reconveying the
Property, but only if the fee is paid to & third party {such a5 the Trustes) for services and
the charging of the fes is permitied under Applicable Law.
24. Substitute Trustee. Lender st its option, may frem time © time remove Trustee and
appoint a successor trustes to any Trustee appointed hereunder. Without conveyance of the
Praperty, the succossor trusies shall succeed 1o all the tile, power and duties conferred upon Trustee
hersin and by Applicable Law. ’

25. Assnmption Fee, H thercisan assumption of this losn, Lender may charge an assumption
fecof US.$ 1% LPB, MIN 5400, MAX $500
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in
this Security Instrurnent and in any Rider eiscuted by Borrower and recorded with it

Witnesses:

CHARLEEN C. BOWMAN -Borrowsr

{Seal) (Seal)
_Borrower ~Borrower
(Scal} {Seal}
-Borrower -Borrowar
{Seal) {Seal)
~Borrowar -Borrower
Page 1 ot 1B Form 3028 09
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STATE OF NEVADA, .
COUNTY OF_J.Z,&, e

J
This instryment w wknowledgedbdommeon% 4 ledl
by M{; PRSP A (7 st e

MARIAN L. JENKINS
Notary Public
State of Nevada
T 4531117
My apoointmant sxpires October 17, 2002,

-

Mai! Tax Statements To: KEITH L. BOWMAN
51 NORTH MAIN
ALAMO , NV 89001
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OUR NO.: LV-917415-RFL :
BORROWER: |
LENDER REFERENCE: 2001 ST758

EXHIBIT "A"
LEGAL DESCRIPTION

THAT PORTION OF THE SOUTHEAST QUARTER (SE 1/4) OF THE SOUTEWEST
QUARTER (SW 1/4) OF SECTION 5, TOWNSHIP 7 SOUTH, RANGE 61 EAST,
M.D.B.&M., AND FURTHER BEING A PORTION OF LOTS TWQ (2) AND THREE (3) IN
BLOCK FORTY-FIVE (45) OF THE ALAMO TOWNSITE MAP FILED FEBRUARY 22,
1922 AND FURTHER BEING A PORTION OF AN UNIDENTIFIED PARCEL AS SHOWN
BY THAT CERTAIN PARCEL MAP ON FILE IN BOOK A-1 OF PLATS, PAGE 272,
RECORDED MARCH 11, 1937 IN THE OFFICE OF THE COUNTY RECORDER OF
LINCOLN COUNTY, NEVADA, DESCRIBED AS FOLLOWS: i

A PARCEL OF LAND SITUATE IN THE NORTHWEST QUARTER (NW 1/4) OF THE
SOUTHEAST QUARTER (SE 1/4) OF THE SOUTHWEST QUARTER (SW 1/4) OF
SECTION 5, TOWNSHIP 7 SOUTH, RANGE 61 EAST, M.D.B.&M., IN THE TOWN OF
\LAMO, LINCOLN COUNTY, NEVADA, AND FURTHER DESCRIBED AS FOLLOWS:

COMMENCING AT THE SOUTHWEST CORNER OF SAID SECTION 5; THENCE
RUNNING NORTH 60°3221" EAST, A DISTANCE OF 2,684.76 FEET TOTHE
NORTHWEST CORNER OF LOT TWO (2) INBLOCK FORTY-FIVE (45) OF ALAMO
TOWN; THENCE RUNNING SQUTH 0°48'42" EAST, A DISTANCE OF 197.5 FEET, SAID
POINT BEING THE POINT OF BEGINNING; THENCE NORTH 89°11'18" EAST, A
DISTANCE OF 247.5FEET, THENCE SQUTH 0°48'42" EAST, A DISTANCE OF 100 FEET;
THENCE SOUTH 89°11"18" WEST, A DISTANCE OF 247.5 FEET; THENCE NORTH
0°442" FEET A DISTANCE OF 100 FEET TO THE TRUE POINT OF BEGINNING.

51
Comsmonly known as 61 NORTH MAIN, ALAMO, NV 83001 wo. 117581
AES AND RECORSED AT Htu—"fs):ﬁ'
_FIRST AMERICAM TITLE
JANAURY 18, 2002
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