Lincoln County

Assessor Parcel Nois): 022-23204

WHEN RECORDED MAIL TO:
Bank of America, Post Closing Review #1255
CA3-701-02-25
P.0. Box 2314
Rancho Cordova, CA 98741
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REVOLVING CREDIT DEED OF TRUST
SECURITY AGREEMENT AND ASSIGNMENT OF RENTS

TH!S DEED OF TRUST is dated January 2, 2002, among GARY Q ELMER AND APRIL D ELMER, MARRIED TO
EACH OTHER {"Grantar"}; Bank of America, N.A., whose address is c/o Nevada Main Office, 300 S. 4th Strest,
2nd Floor Exscutive Office, Las Vegas, NV 85101 {referred to below jometimes as “Lender” and somatimes a8
~Beneficlary”); and PRLAP, INC., whose address is P.O. BOX 2240, BREA, CA 52822-0000 (referred to below as
"Trustea™).

FQR REC R \ 4

CONVEYANCE AND GRANT. For valuable consideration, Gr i bly grants, b i
for tha banatit of Lender as Baneficiary ait of Grantor's right,

Y , bargaing, salls and convays 1o Trustes with powasr of sale
, tite, and nterest in and to the following desetibed real property, Together with sif

existing or subseduently sracied or atfived buildings, mprovemaents and fortures:

all sasements, rightz of way, and appurtenances; all weater,

water rights and ditch righta {inciuding stock in utilities with ditch or rrigation rightal; snd sl ather ri
real property. including wthout himitation all minersis, od, gas, geothermal wwl simisr matters,

LINCOLN County, State of Nevada:

ts, royalties, and profits relating to the
the “Real Property”] located In

See Exhibit A, which is attached ta this Deed of Trust and made & part of this Dead of Trust as if fully set forth
hersin.

Tha Real Property or its address is commonly known as . 7TH EARNST, PANACA, NV 83042-0281.

REVOLVING LINE OF CREDIT. Spacifically, without mitation, this Deed

of Trust secures a ravolving e of credit. Such sdvances may be

made, rpald, snd ramade from time to tme. subject to the lmitation thet the total

osutstanding balanos cwing at any one time, not ncluding

finence chatges on such balance at a fixed or varizble rate ar eum as provided in the Cradit A
and sty amounts expendsd or advanced ae provided in this paragraph. shail not

& any P ¥ gen, other
d the Credit Limit s provided in tha Credit Agresment. It

is the intention af Grantor and Letder that this Desd of Trust secures the baiance outstanding under the Credit Agrasment from tims t dms

from zaro up to the Credit Limit as provided in this Dead of Trust and any intarmadiaw balsnce.

Granhtor prasenty, absolutely, and i

10 Len

der (alae known as Beneficiary in this Deed of Trust] &l of Grantor's right, tile, and

intetaat in and to oll presant and future leases of the Proparty

and sl Rents from the Property. in sddition, Grantor grants to Lander a Uniform

Commercial Coda security intarast in tha Personal Proparty.

THIS OEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE PERSONAL PROPERTY, IS GIVEN TD

SECURE (A}

PAYMENT OF THE (NDEBTEDNESS INCLUDING FUTURE ADVANCES AND (B) PERFORMANCE OF EACH OF GRANTOR'S

AGREEMENTS AND OBLIGATIONS UNDER THIS DEED OF TRUST.

THIS DEED OF TRUST

IS GOVERNED N PART BY NRS 106,300 TQ

106.400 AND THEREFORE SECURES FUTURE ADVANCES MADE BY LEND

ER. THE MAXIMUM AMOUNT OF ADVANCES SECURED BY THIS

DEED OF TAUST IS STATED BELOW UNDER THE DEFINITION OF CREDIT AGREE
FROM TIME TO TIME BY AMENDMENT OF THE CREDIT AGREEMENT. THIS DEED
TERMS:

MENT, WHICH MAXIMUM MAY INCREASE OR DECREASE
OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING

PAYMENT AND PERFORMANCE. Except as otherwiss provided in this Deed of Trust, Grantor shall pay 1o Lander ail smounts secured by this

Daed of Trust as they becomae dus, and shall strictly and in a timely manner perfoanm

8l of Grantor's obligations undor the Cradit Agrasment, this

Daeed of Trust, and the Related Documents.

STATUTORY COVENANTS. Ths following Statutory Covengnts are hereby adopted and made &

part of this Deed of Tryst: Covenents Nos. 1,

3.4,5,6, 7, 8 and 9 of N:R.S. 107.030. The rata of interest del
fees under Covenant Ne. 7 shall be 1n percent(10%]. Except for

suit for Covenent No, 4 shail be 18,

000% per annum. Tha percent of counsel

Covenants Nos. 6, 7, end 8, 1o the axtent eny terma of this Deed of Truat are

inconsistent with the Stattory Covenants the terms of this Deed of Trust shall contral. Covenanits 6. 7. and 8 shall contral over the sxpress
terms of any inconsistent termy of this Deed of Trust.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrean that Grantor's possession and use of the Proparty shall be govarned by
the tollawing provimions: ‘ .
Fossession snd Usa. Unti the occurrence of an Event of Default, Grantor may {1) remasin in possession and control of the Property: {2)
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DEED OF TRUST
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Loan No: 68131001664899

ye, Operate or manage the Property; and (3] collect the Renta from the Property. Real Property and collect the Rants.

Duty to Maintain, Grantor shell maintain the Property in good condition and promptly perform afl rapaws, repl es, arvl mar
necessary to presarve its valua.

H, o e

Grantor rep and warrants that the Property naver has besn, and never will be 5o fang as this Deed of Trust
remains a Imn on the Property, used for the generation, manutacture, storage, trastment, disposal, release or threstaned release of any
M d e in viol of any Envirconmental Laws, Grantor suthorizes Lender and its agents to enter upon the Property to make
such inspactions and tests as Lender may deem appropriate to determine compliance of the Praperty with this section of the Desd of Trust.
Grantor hereby {1} releanes and warves any future claims sgqainst Lender far indamnity or contribution in the event Granter becormes lisble
for clemnup or other costs under any such laws, and {2) sgrees 1o indemnify and hold hasmiess Lender againat any and all claims and
logses rezulting from a breach of this paragraph of the Desd of Trust. Tha abligaton 10 indemnify shait surviva the payment of tha
Indebtedness and the astisfaction of tus Deed of Trust.

DUE ON SALE - CONSENT BY LENDER. Lendar may, at Lender's option, deciara i y due and payable st sums secured by this Daad of
Trust upcn the aale ar transfer, without Lender's prior written consent, of all or any pst of the Resl Property, or sny interast i tha Real
Property or any mobile home or manufactured home locatad on the proparty whether or not it ia legally 8 part of the resl property. A “sals or
wansfer” means the conveyance of Resl Proparty or any right, title or interest in the Real Property: whether lagal, benefivial or equitably;
whether voluntary or involuntary; whether by outright saie, deed, mstaliment sals contract, Jand contract, contract for deed, leasehoid interest
with & term greater than three (3) vears, lesse-option contract, or by sale, assignment, or transfar of any beneficial interest in or 10 sny lend
trust holding title to the Real Property, ar by sny other method of cohveyance of an interest in the Real Property, However, this option shall not
ba axercised by Lender if such exsrcise i prohibited by fedaral law or by Nevada law.

TAXES AND LIENS. The fallow:ing provigions relating 1< the taxes and liena on the Property are part of this Deed of Trust:

Fayment. Grantor shall pay when due {and in ali svents prior to detinguency! all taxes, spacial taxes, . chorges linclud
water and sewer}, lines and impogiti levied st of on of the Property, and shall pay when due aif claima Yor wotk dofe on of
thr services rendered or material furnished to the Property. Grantor shalt maintain the Property free of st liens having priority over or equal
ta the interest of Lender under this Deed of Trust, except for the lien of taxes and assessments not dus, except for ths Existing
Indebtadnens referred to balow, and except as othervise provided in this Deed of Trust.

PAQPEATY DAMAGE INSURANCE. The following provisions relsting to insuring the Property are a part of this Deed of Trust.

Waintenance of Inaurance. Granmior shall procure and msintain policies of firs insurance with standard extendad coverage endorsements on
4 replacement basis for the full insurable value covering all improvements on the Real Property m an amount suificient to avoid application
of Eny coinsurance clause, and with a standard mortgagee clause in favor of Lender, together with such other hazard and lability msurance
48 Lender may reagonebly require. PFolicies shall be written m form. amaounts, coverages and basis reasonably acceptable to Lender and
issued by a company of companies reasonably accaptsbla 1o Lander. Grantor, upon request of Lender, will delivar to Lender lrom time to
time the policies or certificates of inaurance n form satisfastory to Lender, including stipulations that coverages will not be cancalied or
diminished writhout at lesst thirty {30! days priot written notice to Lander. Each imautance policy also shall include sh andossement
praviding thar ecveraga in favor of Lender will not be impeired in any way by any act, omission or defsuit of Grantor or any other parson.
$hould the Real Property be located in an wrea designated by the Director of the Federal Emergency Mansgement Agency a3 a spacial flood
hazard area, Grantor agresz ta obtain and maintain Federal Flood naurance, it available, within 45 days aftar notice is given by Lendor that
the Property is located in a special Hood hazard area, for the full unpaid principsl balance of the loan and any prior lienz on the groperty
securing tha Ioan, up 10 the maximum policy limits set under the National Flood Insurance Progrem, or as otherwise reguired by Lender, and
to maintain such insurance for the term ot the loen.

LENDER'S EXPENDITURES. If Grantor fails {A) to keeg the Progerty free of all taxes, liens, security interests, encumbrances, and other claims,
B8] to provide sny requiced insurance on tha Property, or {C) to make repairs to the Property then Lender may da so. if any action or
procesding i@ cominanced that wouid materially atfeet Lender's interests in the Property, then Lendsr on Grantor's behalf may, but is not
raquiced to, take any action that Lender belisvay 1o be spproprinte 10 protect Lender's intereats. Al expenses incurred of pad by Lender for
such purpoues will then bear interest at the rate charged under the Credit Agresment from tha date incurred or paid by Lender 1o tha data of
repayment by Granter. All such expenses will become a part af the Indebtedness and, at Lender's option, wil (A} be peyable on demand; {B)
be added to the baisnce of the Credit Agreernent and ba apportioned among snd be payable with any i Hment pay ts to by dua
during either {1} tha term of any spplicable msurance policy; or {2} the ramaining term of the Credit Agreement; o (C) be trested a8 a
baltoon gayment which will ba due and payable st the Credit Agroemant’s maturity.

WARRANTY: DEFENSE OF TITLE. The folowing pravisions ralating to ownership of the Praperty are a pary of this Desd of Truat:

Title. Grantor wartsnts that: {al Grantor hokds good and marketabis title of record to the Property in fae simple, free and clear of all Lens
snd encumbsances other than those set forth in the Reat Property descniphon of in any title insulance policy, 1Tl report, of Hnal tite opinion
iaued in favor of, and accepted by, Lender in connection with ths Deed of Trust, and (b} Geantor has the full right, power, and suthority
to execute and delivar this Oeed of Trust to Lender,

Detenss of Titla, Subject to the exception in the paregraph above, Grantor warrants and will forever defend the title to the Property ageinat
the lawful claims of ail persons.

E\‘ENTS OF DEFAULT. Grantor will be in defauit under this Deed of Trust i sny of the following hsppen: MII Grantor commits fraud or makes
" mi jon =l any time it connsction with the Credit Agreement. This can includ ie, a false about
Grantor'a income, sesats, lisbilities, or any othat aspects of Grantor's financial condition. (B) Granator doel not meet the repayment tama of
the Ciedit Agreement. {C] Grantar's action or inaction adversely affects the collatersl or Lender's rights in tha colateral. This can include, for

le, failure 10 intain required insurance, waste or destructive use of the dwalling, failure to pay tawes, dhmh of sli persong lisble on the
accouny, ransfer of tite or sale of the dwelling, craation of a senior lisn on the dwalling with Lender’s parmi el 4 by the holder
of anathar lien, or the uss of funds or tha dwelling for prohibited purpoass.

WGHTS AND REMEDIES ON DEFAULT. Upon the noccurance of any Event of Datst under any indebredness, of should Grantor Tsil 1o comply
with wny of Grantor's obligations ynder this Deed of Trust, Trustee or Landor may sxsrcise any one or more af the following rights and
remodien:
Elecrion of Remedies. All 0f Lendor's rights and diaa wil be ! and nay be inad slona or th An ok .
Lander to chooss any ona tamedy will not bar Lender from using any other remedy, i Lender decides to spend monq- ar tn parform any of
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DEED OF TRUST
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Grantor's obligations under this Deed of Trust, after Grantor's feilure 1o do 3o, that dacision by Lender will not affect Lender's right to
weclare Grantor iy default and to ise Lender's r i

Accalarsts indabtedness. Lender ahail have the right at its option without notice 1o Grentor to declere the antira Indebtadness immedistely
due and payable.

Foreclosurs, With respect to all or any part of the Real Property, the Trustse shail have the right to foreciose by notice snd sale, avd
Lander shall have the right to foreclose by judicial foreclosure, in sither case in accordance with and to the full extent provided by
applicable law,

Othar Remedies. Trustes or Lendar shall have any other right or remedy provided in this Dead of Trust or the Credit Agraement or by faw.

Sale of the Proparty. To the extent permitted by applicable law. Grentor hereby waives any and alt rights w have the Property marshalled.
In exerciging its rights and remedies, the Trustee or Lender shall be free 1o aetl all or any part of the Property togather or separntaly, in o
sale or by separate ssles, Lendsr shall ba entitied to bid wt any public. sale on all of sny portion of tha Property. Thea pawaer of sals under
this Deed of Trust shall not be exhaustsd by sny one or more salea [ar aftsmpts 10.sef) us 1o all or any partion of the Res!l Proparty
ramaining unsold, but shail continue unimpered until sl of the Real Property has besn sokd by exercise of tha power of sale end all
indebtedness haa been paid in full.

SPOUSE AND NON-BORROWER GAANTORS OR TRUSTORS (11 Any Grantor or Trustor who signe this security instrument but doss not
execute the Note or Cradit Agresmant ("Non-borrowar Grantor or Trustor™) : [al is signing only to grant, bargain, sell and convey such
Non-barrower Grantor's or Trustor's intetest in the Property wnder the tarma of this sscurity inntriment; {b) is nat by signing becoming
parsonalty abligated to pay the Note or Credit Agrasment; and (c agrees that without such Non-borrower Grantor’s ar Trustor’s consent, Lander
and eny other Grantor or Trustar may agree 1o ranew, extend, madiy, forbear or maka any sccommodations with regerd to the terme of any
Related Document.

{2} . Any spouse of a Grantor o Trustor who is not in title to the Property and who signa thia security instrument: la} s signing only to grant,
bargain, sell and convey any marital and homastead rights of such spouse in the Property: (bl is not by signing bacoming personaily ochiigeted te
pay the Nate or Credit Agrasmient; and (¢} sgrees that without such spouse’s consent, Lender and any othor Grantor ar Trustor may agrae to
renew, extend, modify, lorbear or make any accommodations with regard to the terma of any Related Document.

13) . Neither of the two loregoing sentences limit the Hapility of sny Non-borrower Grantor or Trustor or signing spousa of a Grantee or Trustor,
as mpplicable, under any guarcnty agraement or other agresment by auch person, whereby such person bscomes lisble for the Indebtadness in
whol or m part; both such sentences spply hotwithstanding any languape to the conuary in this security inatrument and spply only 10 the
extent permitted by applicable Jaw.

MISCELLANECUS PROVISIONS. Tha following miscellanaous provisions are a part of this Deed of Trust:

Gavemning Law. This Deed of Trust will be g d by and interprated in d with federal law and the laws of the State of
Nevada. This Desd of Trust has been accepted by Lendar in the State of Newada.
Waiver of Homastead Exemption. Grantor hereby releases and waives afi rights and benefits of the h d ption (mwe of the State

of Navada as to all indebtedness sscurad by this Daed of Trust.
DEFINITIONS. Tha following words shall have the folawing masnings when used in this Dead of Trust:
BataBiciary. Tha word "Boneficiary” means Bank of Americs, N.A., and its successors and assigns.

Borrower. The word “Borrower™ means GAAY O ELMER and APRIL [ ELMER, and o0 other parsons and entities signing the Credit
Agrosmant.
snt. The words "Credit Agresment™ mesn tha cradit mgrésment dered January 2, 2002, with !:radlt_ fimit of

Credir A

$45,000.00 from Grantor to Lender, together with all ranewnis of, axtensions of, modificationn of, rei gs of, consolidath ,
ant substitutions for the promissory note ar agrasment. Tha maturity date of this Desd of Trust is Januery 2, 2027.

Deed of Trust. The warda “Daed of Trust”™ mean this Deed of Trust smong Grantor, Lender, and Trustes,

Enviramental Laws. The words "Environmental Laws™ mesan any snd ofl stats, federal and local statutes, reguiations and ordinances

relating to tha protection of human heslth or the C [ ding without limitation tha Comprehensive Environmentsl Response,
Campensation, ad Lisbidlity Act of 1980, as amended, 42 U.5.C. Section 9601, ot 3eq. {"CERCLA™}, the Superfund Amendments and
Hemuthorization Act of 1986, Pub. L. No. 99-499 ("SARA"}, the Haxardous Materias Ti jon Act, 49 U.5.C. Saction 1801, ot seq.,

the Aesource Conservation and Recovery Act, 42 US.C. Section 6301, et saq., o othar applicabla atwte or fedural lmws, cules, or "
reguiations adopted pursusnt therelc. S

Event of Datsuit. The words "Event of Default™ mean any of the avents of defmult set forth in this Deed of Trust in the svants nf defantt
wection of this Deed of Trust. :

Existing indebtedness. Ths words "Existing indebtedness” maan the indebtedness describad in the Existing Liena provision of thia Desd of

Trust.

Grantor. The word “Grantor™ mesns GARY O ELMER snd APAIL D ELMER. - a-
Improvemsants. The word "Improvements® meana all sxisting and futures mpr ings, str o8, mobile homaa affixed on the »
Real Proparty, tacili d rop 1ts and o cor ion on tha Real Property. ’
Indebtadness. Tha word Indebtedness™ means sl principal, interest, and other costs iid exp payable under the Credi
Agreement or Related D 15, together with all la of, i of, modificats of, Jicdmt of and substitutions for the

(redit Agreement or Relwted Documents and any amounts expended ar advenced by Lender 1o discharge G 's obligations of mxpenses

incurred by Trustee or Lander to enforca Grantor's ubligations under this Deed of Trust, together with interast on such amounts a8 provided
in this Desd of Trust. ‘

Lender. The word “Lender™ meana Bank of America, N.A., its succassors and assigns. The words “successora o assignd”™ mean sny
person or company thet acquires any intarest in the Cradit Agresment.

Barsonat Proparty. The words “Parscnal Property™ maan sl squipment, fhxtures, mobia homes, manufactured homes or medular homes
which hewe not been legally accedsd 10 the resl property in sccordmnce with Nevada law. end other articles of parsonal property now of
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hereafter owned by Grantor, and now or hereaftar attached or affixed to tha Real Property; together with
additions to, all replacements of, snd alt substitutions for, any of such property; and together with all pr o
il insurance proceeds and refunds of premiumsi from any sale o other disposition of the Proparty.

Progerty. The word "Property” means collactively the Real Property and the Personal Property.
Real Proparty. The words "Rast Praperty” mesn the real property, interesta and rights, as further dascribed n this Ceed of Trust.
Retated Documents. The words "Related Documants™ mean all promissory notes, credit agreements, loan agreements, environmental

sgremments, QUATANTIEN, SECufity agreementa, mertgages, deeds of trust, ascurity deeds, collateral mortgages, snd sl other instruments,
sgreements and documents, whether now or hereaftar axisting, d in ion with the bted

Rents. The word "Rents™ maans sl presant and future rents, rovanues, icome, issuss, royalties, profits, snd other benafits detived from
the Broperty.

Trustes. The word “Trustez™ means PALAP, INC., whose sddress w P.0. BOX 2240, BREA, CA $2822-0000 and any substitute of
Buccessor rustees, -

EACH GAANTOR AGKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO ITS
TERMS. THIS DEED OF TRUST IS GIYEN UNDER SEAL AND 1T IS INTENDED THAT THIS DEED OF TRUST IS AND SHALL CONSTITUTE AND
HAVE THE EFFECT OF A SEALED INSTRUMENT ACCORDING TO LAW.

SAANTOR:

Gl Qe Qi By e
YQE R, AFRIL O ER. Indi!

sl accessions, patts, and
(including without fimjtati

INDIVIDUAL ACKNOWLEDGMENT
STATE OF __M_mf_‘ a 1

COUNTY OF i:nmln I

This i weas acknowhedged bafore meon o Tanogry Leod wanavo!mmuzrnm.
NG Ao Moo
> - [

T Csigraturs of notarial otficer)

Notary Public in and for State of

(Seal, f any}

REQUEST FOR FULL RECONVEYANCE

{To be ussd only when abligations heve been paid in full)
To: . Trustes

The undersigned is the legal owner and halder of il Indebtednesa gecured by this Doed of Trust. AN sums socwied by this Deed of Trust have
been hutly paid and satisfied. You are haraby diracted, upon payment to you of sny sums swing to you under the terms of this Desd of Trust or
pursuant 1o sny applicable statute, o concel the Credit Agreement secured by this Deed of Trust [which is delivered to you together with this
Dieed of Trust], and to reconvey, Without Warranty, to the parties designated by the terms of this Deed of Trust, the estate now held by you
under this Desd of Trust, Pleasa mad the reconveyance ond Related Documents to:

Dawm: jory

LARE PouR st . 1P S, Mt Ppaleh Skl [a WAT. 2. -
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EXHIBIT “A”

THAT PORTION OF THE SOUTHEAST QUARTER (3E1'41OF THE SOUTHWEST
QUARTER (SW1.41 OF SECTION 4. TOWNSHIP 2 SOUTH. RANGE S8 EAST.MDE &
ML LINCOLN COUNTY. NEVADA MORE PARTICULARLY DESCRIBED AS
FOLLOWS:

LOT THIRTEEN (133 OF THE NORTH HILLS SUBDMVISION AS SHOWN ONTHE
OFFICIAL MAP THEREQF RECORDED NOVEMBER 22 1978 IN TEE OFFICE OF THE
COUNTY RFCORNDFR OF LINCOIN COUNTY. NEVAA IN BOOK A OF PLATS, PAGE
142 A8 FILE WO 63369 LINCOLN COUNTY. NEVADARECORDS.

, nol17529

FR.-) AND AECORDED AT REGUEST OF
BANK OF AMERICA .
JANUARY 11, 2002 ——o
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