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BENEFICIARY: CITIBANK (NEVADA), N.A.
% 15851 CLAY'TON ROAD, MS 760, BALLWIN, MO 63011

TRUSTOR{S): TIM OLSON, WHO ToOK TITLE AS TIMOTHY OLSON
TERRY OLSON
HUSBAND AND WIFE, AS JOINT TENANTS

1 MAIN STREET EAGLE VALLEY ACCOUNT NO.: 329655500
PIOCHE, NV 89943 LOAN DATE: 092512001
. AMOUNT OF LOAN: 338,000.00
TRUSTEE: AMERICAN TITLE INSURANCE CO,

THIS DEED OF TRUST SECURES A NOTE L1 WITH {x] WITHOUT A DEMAND FEATURE
Your signature signites that you have read all the terms of thig Agreement, inctuding those terms listed below.
P skl
\-ﬁt 99/2572001 6 09/25/2001
Trustor: TIM OLSON or: TERRX OLSON
P Married [ 1 Unmarried 1X] Married | | Unmarrieq

Trustor: Trustor:
[ ] Married [ | Unmarried [ 1 Marrieq I | Unmarried
{ 1 Married [ | Unmarried [ ] Married I | Unmarried
STATE OF NEVADA } SS.
COUNTY OF LINCOLN

On 097252001, before me, the undersigned, a Notary Public inand for said County and State, perscnally appeared TIM O N, W
ODOK TITLE AS THY OLSON, lmowntomelobethepersoqs)whosenurm(sjls(m)subscnbedln

s, LYNN LLOYD
N ROUAE UL < STATE ol NEYAN
»1 4 Lincoln County - Nerada
il GERIFICAVE #96-0752.11 n
" APPT, EXP. FEB 1, 2004

By this Deed of Trust, the shove signed (all, if more than onc), hereafter "Trustor,” for the Ppurpose of securing payment of a Promissory
Note of even date from Trustor 10 Beneficiary abuve named, the Maximum Cutstanding at any given time not to exceed the Amount of
Loen stated above, hereby grants, transfers and assigns to the abave named Trustee in trust, with Power to scll, the following described reaj
estate logether with al] improvements thereon situated in Nevada, County of LINCOLN.

SEE ATTACHED RIDER FOR LEGAL DESCRIPTION

pay such lien, tax, or astessmier. The prevnium tax, lien or assessment paid shall be added g the unpaid balance of the obligation heretn
and be secured bylhisDeedoITnutmdsluH bear interest Eorm the date of payment at the above Annual Percentage Rate.
Upon any sale or transfer of the above-described property by Trustor, with or witho_u: the written consent ofmeﬁcilry.
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citibank®

) As additional security, Trustor hereby gives 1o and confers upon Beneficiary the right, pawer, and authority to collect the income
from the real erate described abave, tegether with afl improvements thercon, hereafier "Property Incame,” Teserving to Trustor the right,
prior 1o any default by Trustor in Fayment of any indebtedness secured by this Deed of Trust or in performance of any agrrement
hereunder, 10 collect and retain such Property Income as it becomes due and Ppayable. Upon any such defauly, Beneficiary may at any time,
without notice, either in person, by agent, or by a receiver to be appointed by a court, and without regard to the adequacy of any security
for the indebiedness secured hereby, enler upon and take Ppossession of said real estate and improvements or any part thereof, in his own
naine sue for or otherwise collect such Property Income, including the past due and unpaid, and apply the same, less costs and expenses of
operation and collection, including reasonable atorney’s fecs, upon any indebtedness secured hereby, and in such order as Beneficiary may
detennine. The entering upon and iaking possession of said real estale and improvements, the collection of such Property Income, and the
application thereof as aforesaid, shall not cure or waive any default or notice of Trustes's sale hereunder or invalidate any act dohe pursuant
to such notice.

Upon default by Trustor in payment of any indebiedness secured heteby or in the perforriance of any azreement heretnder afi
sums sccured hereby shali tmmediately become due and payable at the option of Bencficiary and without demand bug upon notice to
Trustor. In such event and upen writlen request of Beneficiary, the Trustee shall sell, for lawful money of the United States, the
then subject to this Deed of Trust, a5 a whole or in scparate parcels, at Beneficiary's option, in accordance with the provisiona of the laws
of the State of Nevada in force at the time of such sale, and iFin Separate parcels, in such order as Beneficiary may direct, a public auction
to the highest bidder for cash in lawful money of the United States, payable at the time of sale. Trusice may postpone the sale of ail or any

Deed of Trust and Assignment of Rents, continyed

by public eral announcement at the time fixed by the preceding postponement. Trustee shall apply the proceeds of sale 1o payment of: all
sums expencc under the term bereof, not then repaid; all other sums then secured hereby, and the reminder, if any to the person or
persons legally entitled therelo,

Trustor also agrees that in the cvent of any default in any terms and conditions of any prior trust deed affecting the aforesaid real
estate or in the event of any defauit in any of the tenns and conditions ol any other trust deed, the Jien of which may be or become prior and
paramount to the lien of this instnrment, then in every such event the Beneficiary may, at its option, declare the indebiodness secured by

chooses, Beneficiary may pay such sum or sums as shali be Becessary go that the terms and conditions of any trust deed, the Jien of which is
then prior and paramount to the tien of this instrument, may be complied with, which such sums or sum when paid shall be secured by the

substitute a successor to any Trustee named herein or acting hereunder, which instrument, when properly acknowledged and recorded in
the office of the County Clerk of the County where said property is situgted, shall be conclusive proof of proper substitution of such
successor Trustee who shall suceeed o all jis title, estate, rights, powers and duties,

This Deed inures to the benefit of, and binds all parties herelo, their heirs, legatecs, administrators, executors, successors md
ansigns.

THE ABOVE SIGNED TRUSTOR REQUEST THAT A COPY OF ANY NOTICE OF DEFAULT AND OF ANY
NOTICE OF SALE HEREUNDER BE MAILED TO HIM AT HIS ADDRESS HEREINBEFORE SET F ORTH.

REQUEST FOR FULL RECONVEYANCE
To be used only when wole has beem paid

By

Corporate Name
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Lincoln County

PID:  6-24]1-3]

LEGAL DESCRIPTION:

ALL THAT REAL PROPERTY SITUATED IN THE COUNTY OF LINCOLN, $TATE OF NEVADA, BOUNDED
AND DESCRIBED AS FOLLOWS:

A PARCEL OF LAND KNOWN
NORTHWEST QUARTER (NW

NORTH, RANGE 69 EAST, M.DB. & M., BEING MORE PARTICULARLY DESCRIBED ASFOLLOWS:

BEGINNING AT A POINT (1) WHICH IS THE SOUTHEAST CORNER OF THIS PARCEL FROM WHICH THE
SOUTHEAST CORNER OF SAID SECTION 1% BEARS SOUTH 33 DEGREES 7 30" EAST, A DISTANCE OF
2,335.93 FEET, MORE OR LESS, THENCE SOUTH 64 DEGREES 39' 06" WEST, A DISTANCE OF 50.30 FEET
MORE OR LESS, TO A POINT (2); THENCE NORTH 76 DEGREES 27 03" WEST, A DISTANCE 9783 FEET

AS5 LOT SIXTEEN {16) ON THE EAGLE VALLEY PLAT SITUATE IN THE
1/4) OF THE SOUTHEAST QUARTER (SE.1/4) OF SECTICN 35, TOWNSHIP 2

MORE OR LESS, TO THE SOUTHWEST CORNER (3); THENCE NORTH 5 DEGREES 20' EAST, A DISTANCE OF
250.00 FEET MORE OR LESS, TO THE NORTHWEST CORNER (4); THENCE EAST A DISTANCE OF 12008
EEET MORE OR LESS, TO THE NORTHEAST CORNER (5); THENCE 50UTH 0 DEGREES 37 07* WEST, A
DISTANCE OF 250.33 FEET MORE OR LESS TQ THE POINT OF BEGINNING.

SUBJECT TO RESTRICTIONS,
OF RECORD, IF ANY.

THIS PROPERTY IS OWNED BY OR VESTED IN:
TIMOTHY OLSON AND TERRY OLSON, HUSBAND AND WIEE, AS JOINT TENANTS

RESERVATIONS, FASEMENTS, COVENANTS, OIL, GAS OR MINERAL RIGHTS

i i

117509

ECORDED AT REQUEST OF

T
F lluu‘rfgms‘l’m

NN BOOK OF OFFICIAL
e LIMNC O

WECORDS, PAGE
COUNTY, NEVADA.

LESLIE BOUCHER
RECOARDER
Bs.[:ﬁzmlem-nm-

e 161w T4

A




