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DEED OF TRUST

THIS DEED OF TRUST is dated December 19, 2001, among SPENCER W HAFEN AND DANIELLE HAFEN,
MARRIED TO EACH OTHER ["Grantor™): Bank of Amarica, N.A., whase address is c/o Nevada Main Office, 300 8.
4th Strest, 2nd Floor Executive Offics, Las Vegas, NV 85101 (referred to below somstimes. as “Lender” and
sometimes as ~Beneficiary"); and PRLAP, INC., whosa address is P.Q. BOX 2240, BREA. CA 92822-0000
{rafarred to beiow as "Trustea®).

CONVEYANCE AND SRANT. For val Grantor i bly grants, barg salls and conveys ta Trustes with power of asle
for the benafit of Lander as Beneficiary all of Grantor's right, titie, and intereat in and to the following described real property, together with sil
existing or subsaquently eracted o afficed buildings, impr and i H| , rights of way, and appurtenances; sll water,
weater rights and ditch righta (including stock in utilities with ditch or #rigation rightsl; snd e othar righta, royslzies, and profits raleting to tha
rest proparty, including without limitation all minerata, o, gas, geothermal and simiwr mawers, [the "Real Property™} located in
LINCOLN County, State of Nevada:

See Exhibit A, which is attached to this Desd of Trust and made a part of this Desd of Trust as if fully set forth
herein.

The Rea! Property or its address is commonly known as 305 S THIRD STREET, PANACA, NV 89042-0256.

Grantor prasenty, sbiclutely, and iravocably assigns 1o Lender {slso known es Benaficiary in this Deed of Truat) nll of Grantoe's right, title, snd
Wterest in and to sil prosent and future lsases of the Property and & Renta from the Propesty, M addition, Grantor grants to Lander & Uniform
Commercial Cods security interest in the Personsl Proparty.

THIS DEED OF TRUST. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE PERSONAL PROPERTY, IS GIVEN TO
SECURE (A) PAYMENT OF THE INDEBTEDNESS INCLUDING FUTURE ADVANCES AND (B PERFORMANCE OF ANY AND ALL OBLIGATIONS
UNDER THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otharwise provided in thix Deed of Trust, Grantor shall pay to Landar ali amounts sscured by this
Deed of Trust as they bacome due, and ahall strictly and in & timely mannes perform all of Grantor's obligations under the Note, this Deed of
Trust, and the Astated Documents.

'

STATUTORY COVENANTS. The following Statutory Covenants asre hereby adopted snd made a paft of this Deed of Trust: Covenants Nes. 1,
3.4,5, 6,7, 8and 9 of N.A.S. 107.030, The rate of mtsrest defsuit for Covenant No. 4 shall be 18.000% per annum. The percent of counsel
feod under Covenant No. 7 shall be ten percenti10%). Except for Covenants Nos. 6, 7, and B, to the axtent any terms of this Deed of Trust are
inconeistent with the Statutary Covenanis the terms of this Desd of Trust shall control, Covenanis 6, 7, and B shall control ever the pxprass
terms of any inconsiztent terms of this Deed of Trust.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrass that Grantor's possession and use of the Property shall be governed by
tha follawing provisions:
Pousassion and Uwe. Until the occuirence of en Evant of Defmult, Grantar may (1) remain n possesslon and control of twe Property: (2}
use, operate or Manage the Property; and (3} collect the Rants from the Property. Real Property and collect the Rents.

Duty to Maintain. Grantor shail mantain the Proparty in good condition and promptly perform all rapairs, fep
necostary 10 prasarve its velue.
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Harardeus Substances. Grantor repressnts and warrants that the Properry never has bean,
remains A lien on the Property, used for the generation,

manufschure, storage, trestment,

snd naver will be so long ax this Desd of Trust
disposal, release or threatened releass of any

Hazardous Substance in violation of any Environmontal Lews. Grantor sutharizen

Lender and its agents to entsr upon the Property o make

such inspections snd tests a8 Lender may desm mppropriate to detesming

Grantor harsby (1)

relonses and waiven any future claims aganat Lander for indemnity

comgplisnce of the

for clesnup or sther costs under any such lawn, and (2)
losses resulting from & breach of this parsgraph of the Deed of Trust.
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saress to indemnity end hold harmless Lander against sny and all claima shd
This obligation to indemnify shall survive the psymant of tha
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DUE ON SALE - CONSENT BY LENDER. Lender may, at Larder's option, declere immediatsly due and payable ali sums sacured by thia Desd of
Trust upon the sale or wanafer, without Lender's prior written consant, of all or sny part of the Real Property, of any interast in the Real
Property or sny mobide home or f ed home h d on the property whether ar not it is lsgaily a part of the real property. A “saie or
Tanyier” means the conveyance of Real Property or any tight, titln or interest 1 the Aeal Property; whether legal, benelicial or squitable;
whether voluntary or involuntary; whether by outright sale, deed, inataliment sale contract, land contract, contract for deed, lansehold interast
with a term greater than thras (3} years, lesse-option contract, or by sale, assignment, or transfer of any beneticial interest in or 10 any land
tusr holding title to tha Real Property. or by any other method tf convayance of an intarest in the Real Property. Hawsver, this option shall not
be exercised by Lander if such exetcise is prohibited by federal faw or by Neveda law.

TAXES AND LIENS. The following provisions relating to the taxen and lisns on the Property are part of this Deed of Trust:

Payment. Grantor shall pey when due (snd in sil eventa prior to delinguencyl all taxes, spacial taxss, assessments, charges (including
water and sswarl, fines and impasitions levied aganat or on account of the Property, and shall pay when due all claima for work dona on or
for wervices rendersd or material hamished to the Property. Grantor shiall meintain the Property frea af oll lienvs having priority over ot squal
10 the interest of Lender under this Desd of Trust, axcapt for tha lisn of taxes and mssessments Mot dus and except s otharwise providad
in this Deed of Trust.

PAOPERTY DAMAGE WSURANCE. The followring provisions relating to insuring the Proparty are & part of this Deed of Truet.

Maintsranos of insurance, Grantor shall procure and meintain policies of fire maurance with standard exterded coverage endorseménts on
a replacement basis for the tull insureble valus covering all Improvements on the Real Property in 4n amount sufficiant to avoid application
ol By coinsurance clause, and with & standard mortgagee clause in favor of Lender, tagather with such other hazerd and lisbility msurance
an Lender may ressonably require. Policies shall ba weirtan in form, amounta, Goverages and basis reasonably acceptabie 1o Lender and
isavad by & company or companies ressonably accestabie to Lender. Grantor, upon request of Lander, will deliver 1o Lender from time to
time the pokicies or certificates af insurance in form satisfactory ta Lender, including stiputations that coverages will not be cancefied or
diminished without at fenst thirty (30) deys prior written notice to Lender. Each inaurance policy slso shall include an endorsement
providing that coverage in favar of Lender will not be impeired in_any way by any ect, omission or defauit of Grantor or any othar person.
Should the Real Proparty be locatad in an ares designstsd by the Director of the Federal Emergency Management Agsncy &1 & apacial lood
hazard arer, Grantor agrees 1o obtain and maintain Federel Flood Insurance, if available, within 45 days after notice is given by Lender that
the Property is tocated in 4 specisl flood hezerd aren, for the full unpsid principal balance of the Joan and any prior liens on the propeety
securing tha loan, up to the maximum policy limits set under the National Figod Insurance Program, or as otherwise required by Lender, and
1o maintain such insurance for the term of the loan. -

LENDER'S EXPENDITUAES . If Grantor fads {A) to keap the Property fres of sl taxes, liens, ity . brances, and other cleims,
[B) to provide any required inaurence on tha Property, or (C] 10 maka repairs to the ProperTy then Lender may do sc. H sny mction or
proceeding is commenced that would materially affect Lender’s intersss in the Property, then Lender on Grantor's behalf may, but is not
required to, take sny action that Lender beliovas 1o ba sppropriste to protact Lender’s interests. All expenses ncurred or paid by Lender for
such purposes will then bear intarest at the rute charged undar the Nota from the date incurred or paid by Lender 1o the date of repeymant by
Grantor. All such expensas will bacome s part of the Indebtedness and, at Lender’s optian, will (A} be payabls on demand; (B} be added to
the balance of the Nots and b apportionad among and be payable with any i ik pay s to b due during either (1} the term of
any mpplicable insurance policy; of (2). the remaining term of the Note: or [C} be d s = ball pay which will be dus and peaysbis
at the Note's maturity,

WARRANTY; DEFENSE OF TITLE. The following provisiona relating 1o ownership of the Property are & part of this Desd of Trust:

Tite. Grantor warrsnts that: {s) Grantor holds good and markatabla titie of record to the Property in fee simple, fres and clawr of afl liens
and encumbrances vther then those set forth i the Real Property deacription or in any thie insursnce palicy, titte report, or finel ttle opinion
issued in favor of, and accepted by, Lender in connection with this Deed of Frust, and (b} Grantor has the full right, power, and suthority
10 axecute and dadiver this Deed of Trust to Lender.

Dl of Tithe. Subject to the h hmmlphlbovc.Grnmrn-rmumwii!w-mdﬂmdmﬁuuomonmqﬁm
the lawiul claime of all parsons.

EVENTS OF DEFAULT. At Lender's option, Grantor wil ba in defauit under this Dead of Trust if any of the following huppen:
Payment Default. Grantor fails to make any pryment when dus under the indabtedneus.

Braak Othar Promisss. Grantor bresks any promise made 1o Lander or feis to parform prompty st the time snd strictly in the manner
provided in this Daed of Truat or in any sgrasment relsted to this Dawed of Trust, .

Compliance Default. Failure to comply with sny other term, obligation, covenant ar condition contained in this Dewsd of Trust, the Mote or in
any of the Related Documents.

Default on Other Paymaents. Failure of Grantor within the fime required by thia Deed of Trust to make any payment for taxes o insursnos,
of any cther payment necessary to prevent filing of of to sftect discharge of any Hen.

Dwuath or Inssolvency. The desth of Grantor, the insslvency of Grantor, the appointment of a receiver for ay part of Grantor's property, any

sesignment for the benefit of creditors, any type of craditor workout, of th ¢ t of any pr ding under any bankniptoy or
neol y laws by or against Grantor. N

Events Atfscting Gusranior. Afiy of the preceding svents occurs with respect to any guarantor, endorser, surety, of accommuodation paty |
of any of the Indebtedness or any guarantor, sndorsar, sursty, or soccommodation party dis or b i P of kes or

disputes the validity of, or lisbility under, any Guaranty of the indabtedness.
. Insacurity. Lander i good faith believes itself insacure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the scturmence of any Event of Detault under any in or should G fall to ply

with any of Grantor's obligations under this Deed of Trust, Trustes or Lender may sxerciss any ona of M9 of the following rights and
ramedies:

Elaction af Remadian. All of Lender's rights and remedias will be cumulative end may be axercised siona or togather. An efection by
Lender to chooss sny one remady will ot bar Lends: fvom using any other remedy. If Lender dacidas to spand maonay or to perform dny of
Grantor's obligations under this Deed of Trust, after Grantor's failure 1o do so, thet dacision by Lender will not affect Lender's right 0
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DEED OF TRUST
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declare Geantor in default and 10 sxercise Lender’s remediss.

Accelsrate Indabisdness. Lender shall have the right at its option without notice to Grantor to deciare tha entire Indabtednese immedistely
due and payable, including any prepayment panalty which Granter would ba regquired 1o pay.

Foreclosurs. With respsct to all or sny part of the Real Property. the Trustee shall have the right 1o fareciose by notice and sale, wnd
Lender shall have the right to forsciese by judicisl foreclosure, in eithar case in sccordance with and to the full axtent provided by
applicable law. .

Crthar Remediea. Trustea or Lender shall have any other fight er remedy provided in this Deed of Trust or the Note or by law.

Sale of the Property. To the mxtent permitted by applicabla law, Grantor hecaby waives any &nd all rights to have tha Property marshalled.
In exerciging its rights and remedies, the Trustee of Lender shall be free 1o sell ait or any part of the Proparty together of separataly, in one
sale or by separate sales. Lendar shall be entitied to bid at any public sale an all or any portion of the Property. The powsr of sale under
this Deed of Trust shall not be exhsusted by sny one or more sales (or attempts to seltl as to all or any portion of the Real Property
ramasining unscid, but shall cantinue wnimpaired unti =il of the Real Property has been sold by sxarcise of the power of sale and Wil
Indebtedness has been paid in full.

SPOUSE AND NON-BCRROWER GRANTORS DR TRUSTORS (1). Any Grantor or Trustor who signs this secusity inatrument but does not
sxacuts the Nate or Credit Agreement ("Non-borrowar Grantor or Trustor®} : (sl is signing only to grant, bargain, sell and convey such
Non-borrower Grantor's or Trustor's interest in the Property under the terms of this securily instrument; (b} ia not by signing bacoming
personally obligeted to pay the Nate or Credit Agreement; and (¢} agrees that without such Non-borrower Granzor's or Trustor's consent,

and any cther Grentor or Trugtor may agree to renew, eXtend, modify, forbest or make sy accommodations with regerd t© tha terma of any
Related Document.

121 . Any spouse of a Grantor or Trustor wha is not in title to the Property and who signa this security instrument: (w} is signing only to grant,
bargain, ssll and convey any marital and homestend rights of such spouse in the Property; {bl ia nat by signing b ing p ily obligated to
pay the Nota of Credit Agreement; and Ic) agrees that witheut sieh spouse’s consent, Lender and any other Grantor or Truttor may agres o

renews, extend, modify, forbesr or make any accommodations with regard to the terma of any Related Document. .

3} . Neither of tha twn foregoing sentences limit the tiability of any Mon-barrawer Grantor of Trustor or signing tpousse of m (rentor or Trulto_r.
as applicabla, under sny guaranty agreement or other agrasment by such persan, whereby such person becemes lisbla for the indabtedness in
whoie of in part; both such sentencens spply f ith wling Bny lenguage to the y in this sacurity inswument and apply only to the
extent perminsd by applicable law.

MISCELLANEOUS PROVISIONS. The following miscelianeous provisions are a part of this Dead of Trust:

Governing Law. ‘l'hhDudnfTrunwiIMgmmdbylndhhrwhdhlmfdlmwmlmluwwhhmdﬂhma
Navage, This Desd of Trust has besn accepied by Lender in the State of Nevada,

Waiver of Homestesd Examption. Grantor hereby relanses and waives o rights and benefits of tha | d ption iaws of the Stae
of Nevads as to eil Indabtedness d by thin Dead of Trust.

DEFINITIONS. Thae foliowing words shall hava the foliowing mesnings when used in this Desd of Trust:
Beneficiary, Tha waord “Baneficiary” mesns Bank of America, N.A., snd its successors. ond sxaigha.
Borrowsr. The word "Borrawar” means SPENCER W HAFEN and DANIELLE HAFEN, and sl other parsona and sniities signing the Note.
Deed of Trust. The wards “Deed of Trust™ mean this Oeed of Trust among Granter, Lender, and Trustes.

Enviconmantal 1awa. The words "Environmental Lawa™ meen any and all siae, federal and local stetutes, regulations and
relatng 1o the protection of human heaith or the envir including with limitation the Comprahensive Environmaental Assponss,
Compsnastion, and Lisbitity Act of 1980, as amended, 42 U.5.C. Section 3601, a1 seq. \"CERCLA®, the Superfund Amendments and
Aessuthorization Act of 1986, Pub, L, No. 82-493 {"SARAT), the H Materials T portation Act, 49 U.S.C. Section 1801, ot seq.,
the Resource Conmervation and FRecovery Act, 42 U.S.C. Section 6901, st seq., of other applicable stste or federsl laws, rules, of
ragulations adopted pursuant theretw, :

Event of Datault. The words "Event of Defauit™ mesn any of tha events of default set forth in thia Desd of Trust in the svents of detault
sectian of thin Deed of Trust.

Grantor. The word "Grantor” means SPENCER W HAFEN and DANIELLE HAFEN.

Guaranty. The word "Guaranty™ mesns the guaranty from guerantor, endorssr, surety, of sccommodstion party to Lendes, including
without limitation & gusranty of all or part of the Nots.

Improvemants. The word “Improveamants” maans all axisting and future Improvemants, buildings, structures, moblis homes afficed an the
Aeal Property, _l‘ncilitien, sdditions, repiscemants and other construction on the Resl Property.

Indwbiedness. The word "Indsbredness” means all principel, imerest, and othar smounts, costs and expenses payabls under the Note or

Related Documents, together with all renswais of, of, modificati of, i of end substitutions for the Note of
Ralated Documenis and #hy amounts expsnded or advanced by Lender to discharg 's obligati or exp incurrad by Trustes
or Lander to enl Grantor's gati wndet this Daed of Trust, togethe! with interast on such amounts as provided In this Deed of

Trust.

Lendsr, The ward "Lender™ means Bank of Amarica, N.A., its successors and sssigns. The words "successors or assigne” maan any
parson ar company that acquires any interast in the Note.

Note. The word “Nota™ means the promissory note dated December 19, 2001, in the original principal amount of $108,748.00
fom Grantar to Lender, Together with all renewals of, extensions of, modifications of, refinancings of, consalidations of, and substitutions
for the promissory fote of agresment. Tha maturity date of this Deed of Trust ia Decamber 26, 2016.

Perecnal Propetty. Tha words “Fersonsl Property” mean sl squipment, fixtures, mobide homes, manufsctured homas or modular homes
which have rot baen legally acceded 1o the real property in wecordance with Nevada law, and othar articles of psrsanal property ROW OF
heteafiar owned by Grantor, and now or hereafter artached or affixed to the Real Property; togethar with all scceasiona, parts, and
additions 1o, all raplacemants of, and all subatitutions for, any of such groperty; and togather with all procaeds tincluding without limitation
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o insurance proceeds and refunds of premiums) from any aale or other disposition of tha Property.
Proparty. The word "Property” mesns collectivaly the Real Property and the Parsonsl Property.
Real Property. The worda "Reet Proparty” mesn th real proparty, mterests and rights, & further described in thin Deed of Trust.

Asinted Documents. Tha words "Ralated D ts" mean all promimaery notes, credit &g losn agr . SIViM ntal
sgraements, guaranties, security sgreements, mortgages, deeds of trust, security deads, collatersl mortgages, and sl other instruments,
agresments and documants, whether now or hersafter axiating, sxecuted in connection with the indebtedness,

Rants. The word "flenta” means sl present and futurs rents, revenues, iNCOMe, issues, royalties, profits, and other bensfits derived from
tha Property.

Trustes. Tha word "Trustee™ mesns PRLAP, INC,, whose sddress is P.D. BOX 2240, S8REA, CA  92822-0000 end sny substitute or
wHicceaaor frustees.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO ITS
TERMS. THIS DEED OF TAUST IS GIVEN UNDER SEAL AND IT IS INTENDED THAT THIS DEED OF TRUST IS AND SHALL CONSTITUTE AND
HAVE THE EFFECT OF A SEALED INSTRUMENT ACCORDING TO LAW.

X é% % (Seal) x@ﬂﬂﬁzﬁb ‘#év‘—/ {Seel)
ICPR W HAFEN, DANIELLE HAFEN, Individuaity U

INDIVIDUAL ACKNOWLEDGMENT
sTame oF __Lleon o/ﬂ )

158
COUNTY Of ,‘nm.‘:/ﬂ }

This inatrument wae scknowlsdged before me on g‘?__Q - j hgﬁ Arf o i

Notry Publio In and for Staw of __dasedn

REQUEST FOR FULL RECONVEYANCE
{To be used only whan obligations have been pald in fulll

T Te: » Trustes
The undersigned is the lagsl owner snd halder of all iIndebtedness secured by this Deed of Trust. AR sums secured by this Deed of Trust have
been Tully paid snd satisfied. You are hereby directad, upon payment Te you of any sums owing 1o youd under the terms of this Deed of Trust or
pursuant to any applicable statute, to cancel the Note secured by this Deed of Trust (which is delivered to you togethar with this Devd of Trusn,

and 10 reconvey, without warrenty, fo the partias designated by the terms of this Dead of Trust, the sstate now held by you under this Desd of
Trust. Piesss mad the reconveysnce and Relsted Documents ta:

Date: . Senaficiary:
By:
ts:

—
g, Wi, BATIRED T v . . A S Seepmeel. My CCPHCIWLFOANT JC TGN - e
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EXHIBIT “A”

A portien af land ad?o&nlng bhe town of Panaca on khe
South comoonly known as the "Sand Hill®, heing situats in the
West Balf (W1/2) of tha Pouthwest Quartar (BW1/4) of Baetlon
Nine (9), in Townahip Twn (2) South, Range Slity-Bight (58)
Zast, M.D.B.E M., more particularly dopcribed as follows:

Parcel Puo (1) of that eeriain Parcel Map recorded
February 25, 1957 in the Office of the County Recorder of
Lincoln County, Nevadm in Boock B of Plata, page 22 as Pile No.
108275 together with Lthat certificata of amendment recorded May
8, 1997 in Book 127 ¢f 0Official A=cords, page 583 as Pile Mo,
108317, Linceln County, Navada zecorda.

HO, 117498
IRLED AND NCCOADED AT FEQUEST CF
BANE OF AMERICA
JANUARY 7. 2001
&1.25 pwarss mst, 12 moqasy
_PM_mecox_160 or orr cai
RECORDS PAGE___ 294 ymicoun

coj VADA,

COUNTY RECORDEA
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