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DEFINITIONS

Words used in multiple sections of this document are defined below sad other words are defined in Sections

311,13, 18.20:4\&21.CmmwnghmgaofmmmﬂH:dmmmw
in Section 16. ’

(A) “Sefmity Instrumest” means this document, which Is datnd December 17, 2001
together with all Riders 1o this document.
(B) "Borrower” {5 RICHARD  PINKHAM AND ,ANTOINETTE  DINKHAM

Borrower is the trustor under this Security Instrument.
(C) "Lemdier" is FIRST UNION MORTGAGE CORDORATION

Lenderisa A Corporation
organized and existing under the lsws of - HORTH CAROLINA
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Lender's address i
1100 Corporate Center Dr., Raleigh, HC 27607-5066
(D} "Trustee” is SOUTHERN UTAH TITLE

(E) "MERS" is Monigage Electronic Registration Systems, Inc. MERS i 3 separale corporation that fs acting
solely 2s a nominee for Lender and Lender's successars and assigns. MERS i the beneliciary nnder this
Security Instrusnent. MERS is organized and existing under tlie laws of Defaware, and bas an sddress and
telepbone number of P.0. Bax 2026, Flint, MI £8501-2026, 2], (888) 679-MERS.

(F) "Note" means the promissory note signed by Borrower and dated Decembeay 17, 2001
The Note states that Barrower owes Lendes

Seventy-Five Thousand and No/100 ) Dollans
(Us.s 75,000.00 )plusiuum.%mrhsprmlsedlomlhbdemhmguhrw
Payments and (o pay the debt in full qot fater than January 1, 2032 .

(G} "Pmperty"mumlhepmpenyllmkdtsaibedhdawundﬂlhehndlng'rnnsfernfﬂlghblnlh
Property.”

(H) "Loan" means the debt evidenced by the Note, plus interesi, agy prepayment charges and laie charges
due under the Note, and alt sums due under this Security instrument, plus interesi.

(N "Riders" means i Riders 10 this Security Insirument that are executed by Borrower, The following
Riders sre to be executed by Borrower [check box as applicabla):

Adjustable Rete Rider Condominium Rider Second Home Ridar
Balioon Rider Planned Unit Developuzent Rider 1-4 Family Rider
VA Rider

Biwsekly Paymens Rider Otiver(s) fxpecify]

() "Applicable Law" means all controfling applicable fedensl, state and local statuten, reguinticas,
urdlmnesmmmnuveninwordusﬂhthwe'ﬁneffm of law) as well us all applicable final,
non-appealable judicial opinions.

(K} "Comuﬁlyhsmdnﬂmbuu,l’m.md Assezsments " means alt does, fees, assessments and other
cMrgslhmmhnMonBonmorumpuqbynmmnﬂmummﬂm.hm
assoclalion or similar organization.

(L} “Electronic Funds Transfer” mawmﬂudﬁmmm-nmmmoﬂymwm
drafi, or slmilar paper instrument, which is inliiated through en elecironic serminal, lelephonic Hsiment,
campirer, or magastic @pe so a5 lo order, instruct, or anthorize & financlal institution 1o debil or credit an
account. Such term Includes, but is mot limised 10, point-of-sale wransfers, mutomated seller muchine
\ransactioms, transfers {nitated by telephone, wire tragsfers, and sutomated cleatinghouse transfers,

damage to, or destruction of, the Propenty; (i} condemnation or olber taking of sl or any pant ufﬂew
{ili) eoaveyance in ey of condemnation; or. (jv) misrepresentations of, of omisslons as io, the valne and/or
condition of the Fraperty,

(0) "Martgage Insmrance” mlmammqlu&rmhmmﬂ.prmum

Loan.
(P) "Perindic Payment" means the regularly scheduled amount due for {ih principsl and ieremt under the
lasirument,

Note, plus (i) any amounts under Saction 3 of this Security
(Q) "RESPA” meaes the Real Estte Setilement Procedures Act (12 1.S.C. Section 2601 o seg.) and s

implememlngmgmatlon,andauouX(ZlC.F.R.Pmssm).nstheynighlbewﬁmhu
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Q—Mﬂnﬂmm Page 2ol 18 Farm 3028 41

wor 160 me 352

—




Lincoln County

time, or any additional or successor legislation or regulation that governs the same subject maner. As used in
this Security Instrument, "RESPA" refers (o aij requirements and resilctions that are impesed in regard 10 a
"federally related morigage lozn" even if the Loan does not qualify as a “federally relatad morngage loan”
under RESPA. :

(R) "Successor in Interest of Borrower” means any panty that has taken tde 1o the Property, whether or pot
that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficlary af this Security Instrment is MERS {solely as nomines for Lender and Lender's SUCOEISOTS
and assigas) and the successors and assigns of MERS. This Security Instrument secures to Lender: (i) the
repayment of the Loan, and all renewals, extensions and modifications of the Note; and (i) the performance
of Barrower's covenants and agreements under. ihis Security Instrument and the Note, For this X
Borrower irmevocably geants and conveys to Trusies, in trusi, with power of sale, the following described
property lotated in the  COUNTY {Type of Receading hurtadiction]
of LINCOLN |Nlmem'ﬂa:.d1ng]uildhhl:

SEE SCHEDULE A ATTACHED HERETO AND MADE A PART HEREOF

Parced ID Number: * 0313206 Which currently has the sddress of
755 HOLT AVENUR iSiren)
CALIENTE [Chyl, Nevada 89008 [Zip Code)
("Property Address"):

TOGETHERWITHnuﬂnlnpmvmunownrherumremcmdnnhpmpmy.udllm
appunzmoea,andﬁnmunwm-huufmapmoflhepmpmy.n\ﬂrephmumdnddlﬂmdnﬂahu
be covered by this Security Iasirument. All of the foregoing is referred (o in this Secwrity Instratnent as the
"Property.” Borrower understands and agrees that MERS habds only legal tile 1o the interests grauted by
Barrower in this Security | t, but, if Y to comply with law or ewstom, MERS (s nominee for

BORROWER COVENANTS that Borrower s awlully seised ofh.mhnhymn\wﬂhn
d&dglnhgnmndcmeyh?mmmdnhﬂh?wpmyhmwmm«upfwm

‘@zun-w
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of secord. Borrower warrants and will defend generally the tille 1o the Property agalnst all claims and
demands, subject to any encumbrances of record, ' .

THIS SECURITY INSTRUMENT combines uniform tovenants for national wse and son-uniform
covenants with limlted variations by jurisdiction to constinute 8 uniform securlly instrument covering real

roperty.
UNIFORM COVENANTS. Borrower and Leader covenant and agree ascfnllnws: Lite Charges

L. Payment of Principal, Imierest, Hscrow lems, Prepayment Charges, and Laiz 3
Bomower shall pay when due the principal of, and interest on, the debi evidenced by the Note and any
Prepayment charges and late cliarges due under the Note. Borrower shall alse pay funds for Escrow hems
pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in US,

the Loan curreat. Lender ma accepl any payeent or partial payment insuffickent to bring the Loan current,
without waiver of any rights hereunder or prejudice (o its rights io refuse such payment or partal payments In
the fuiure, but Lender is not obligated 1o apply such payments at the time such payments are aceepted, If sach
Perlodic Pa 1 is am}lle& a5 of 118 scheduled due date, then Lender need fior qu interest on

funds. Lender may hold such unapplied funds until Borrower makes payment te bring the Loan cwrrent, If
Borrower does not do so within a reasonable perind of me, Lender shall sither apply such funds or return
them io Borrower. If not applied eaclier, such funds will he applied to the outstanding rincipal balance under

Instrument o1 performing the covenants and Agreements secured by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise deseribed in this Section 2, 2l prymeans
aceepted and applied by Lender shall be spplied In the following onder of priority: (a} interest due wnder the
Note; (b} princips] due wnder the Note; (c} amounts due under Section 3. Such payments shall be applied 1o
each Periodic Payment in the order in whicl i became due. Any remalnlng smounts shall be applied first 1o
l;;edwg?.seﬁundwmymhermmdmundenhhSthy lnﬂment.arldlhenlomdumdieprhdw

lance of the Nose,

Ifl Lender receives a payment from Borrower for 2 delinquent Perlodic Payment which inclodes 2
sulflcient amount {0 pay any late charpe due, the payment may be applied to the delinquent payment and the
late charge, If more than ore Periodic Payment is outstanding Lender tuay apply any payment seceived from
Botrower to tlhe repayment of 1he Periodic Payments if, and 10 the extent that, each payment can be paid in
falt. To the extent thar any excess exists afier the payment is applied to the full payment of one of mone
Periodic Paymeuss, such éxcess may be spplied to any late charges due. Voluntary prepayments shall be
applied fest 1o any prepayment charges and a5 described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds todendpl due miader the
Mote shall nol extend or postpone the due date, or change the amount, of the Perlodic AYments.

3. Funds for Escraw Hems, Borrower shail pay o Lender on the day Perlodic Faymeats are due under
the Note, until the Note is paid In full, a sum (the "Funds") 1o provids for payment of amounts due for: (a)
taxes and assessments and other dtems which can attaln priogily over this Secnrity Instrument as & lien or

accordance wlth the provisions of Section 10. These iteass are called "Escrow liems.” Ay orl%nllna 0 ot any
time during the term of tbe Loan, Lender may requite that Community Association Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Jiem.
Borrover shall prompily furnish 1o Lender all notlces of amounts 1o be patd under this Section. Borrower
shall pay l.enduthaFundsfanm‘nwlumsnﬂssLenderwuvesBorrower's obligation 1 pey the Fuidks

__@wsuv-oo
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for any or all Escrow liems. Lender may waive Borrower's obligation fo pay (o Lender Fumds for any or all
Escrow ltems at any #me. Any such waiver may only be in writing. In the event of such walver, Bamower
shall pay disectly, when and where payable, the amounts due for any Escrow lems for which paymeni of
Funds has been waived by Lendet and, if Lender requires, shall fumish to Lendes receipts evideaciog such
payment within such time pericd as Lender may require. Bomower's obligation to make sich payments sud
to provide receipts shall for all purposes be deemed ko be 4 covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is wsed in Section 9. If Borrowet is obligated o pay
Escrow ltems directly, pursuant 1o a walver, and Borrower fails 1o pay the amount due for an Escrow liem,
Lender may exercise its rights widder Section 5 and pay suth amount and Borrower shall thea be obligated
under Section 9 to repay fo Lender any such amounr. Lender may revoke the waiver as 1o any of ali Escrow
ltems a1 any time by a notice given in sccordance with Secijon 15 and, upon such revocation, Borrower shall
pay o Lender all Funds, and in such amounts, 1hat are then required under this Secting 3.

Lender may, at any time, collect and bold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) nol to exceed the maximum amount a leoder can
require under RESPA. Lender shall estimate the amount of Funds die on the basis of current data and
reasonabile estimates of expenditures of future Escrow liems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institation whose deposits are insured by a federal agency, instrumentality,
or eatity (including Lender, if Lender is an instintion whose deposits ate so insired) of in sy Feders! Home
Loan Bank. Lender shall apply the Funds to pay the Escrow liems no later than the tme specified under
RESPA. Lender shall not charge Borrower for bolding and applying the Funds, anoually analyzing the
escrow account, or verllying the Escrow liems, maless Lender pays Borrower interest on the Funds and
Applicable Law permils Lender to make such a charge, Unless an agreement is made in writing or Applicabls
Law requires interest to be paid on the Funds, Lender shall not be required to pay Bommower any inlerest o
eamings on the Funds. Borfower and Lender can agvee in writlng. however, that interest shall be pild on the
Funds. Lender shall give 1o Borrower, without charge, an anmual accounting of the Fusds s3 required by
RESPA.

I there is a surplus of Funds held in escrow, s defined under RESPA, Lender shall account fo
Borrower for the excess funds in accordance with RESPA. If there s 2 shoriage of Funds held in excrow, as
defined under RESPA, Lender shall notify Borcower as required by RESPA, sud Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more thag 12
moalhly paymenis. If there is a deficiency of Funds beid in escrow, as defined under RESPA, Leader shall
notify Botrower as required by RESPA, and Borrower shall pay to Lender the amount Becessary to thake up
the deficiency in actordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrament, Lender shall prompily refund to
Bomrower any Funds held by Lender. :

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, sud impositions
aitributable 1o the Properry which can aftain priority over this Security instrument, leasehold paymenss ar
ground renis an Uie Property, if any, and Community Assoclation Duss, Fees, and Assessments, if scy. To the
extent that these tems are Escrow Ibems, Botrower shall pay them in the manner provided in Section 3,

.Borrower shall promptly discharge any Hen which has priority over this Security Instrumeni unles
Borrewer: (a} agrees in writing to the payment.of the obligation secured by the Ben in a manner scceptable to
Lender, but only so long as Borrower is perfarming such agreenient; (b} contesis ibe liea in goad fuith by, or
defends dgainst enforcement of tha Hen in, legal proceedings which In Lesder's opinion opemie ko preveat the
enforcement of the Hen while those proceedings wre pending, but only until such proceedings sre concluded;
of {¢) szcuml‘ronthehnlderofll:elienmngrmemsaﬁsfamnrlolandumbmdluunghllmbllﬂs
Secwrity [ns!rumenl.lflandudemminﬁttntanypmoflbel‘ropeﬂyisubjacnolliulﬁchﬂlm
priority over this Security Instrument, Lender may give Bomrower & motice identifying she lien. Within 10
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days of the date on which that notice Is given, Borrower shall satisfy the Hes or take one or more of the ;
actions set farth above in this Section 4. h

Lender may require Borrower to pay a one-time cherge for a real estate tax veriflcation and/or reporting
service used by Lender in conaéction with thix Loan, '

5. Property Insurance. Bortower shall keep the improvements now existing or hereafter erected on the
Propesty insured against loss by fire, hazards inchided wiihin ihe term "extended coverage,” and aoy other
hazards including, but not limlted 1o, eanthquakes and foods, for which Lender requires insurance. This
insurance shall be maintained in the amounts {includlng deductible levels) and for the periods that Lender
requires. Whai Lender requires pucsuant 1o the preceding sentences can change duting the term of the Loan.
The insurance carrier providing the inswance shali be chosen by Bomower subject to Lander's fight to
disapprove Borrower's choice, which right shall siot be exercised unreasonably, Lender may require
Bomower 1o pay, in connection with this Loan, either: {2} a cne-time charge for floed zone determination,
cenification and tracking services; or (b) 2 one-time charge for flood 2zone determination and certification
services and subsequent charges each time remapplugs or similar changes accur which reasonably might
#ffect such determination ar certification. Borrower shail also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connecton with the review of any flood zooe
determination resulting from an cbjection by Barrower,

If B fails 10 maintaln any of the coverages described above, Lender may obtain insurapce
coverage, al Lender's option and Borrower's expense. Lender s under no obligation to putchase any !
pacticular type or amount of coverage. Thefefore, such coverage shall cover Lender, but might or might sot
pratect Borrower, Bormower's equity in the Froperty. or the contents of the Prapesty, agalnst any risk, hazard
o liability and. might provide greater or lesser coverage than was previously In effect. Borrower
acknowledges that the cost of the imurance coverage so obialned might significanty exceed the cost of
insurance that Borrower could have obialned. Any amounts disbursed by Lender under this Seciion 5 shail
become additional debt of Barrower secured by this Security Instrument. These amounts shall bear {nterecs gt
the Note rate from the date of dishursement and shall be payable, with such insesest, upon notice from Lender
to Borrower requesting payment.

ANl insurance policles required by Lender and renewals of such policies shall be subject to Lender's
Tight to disapprove such policies, shall include a stindard mionigage dause, and shall name Lender as
mornigagee and/or as an additional loss payee. Lender shall bave ibe right to bold the policies and renewal
certificates. If Lender requires, Borrower shall prompty glve to Lender all receipts of pald premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lander, for
damage 10, or destruction of, the Property, such policy shall include a sandard marigage cleuse aad chall
name Lender as mongagee and/or as an sdditional Jass payee. ]

In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender may
make proof of loss if not made prompdy by Borrower. Unless Lender and Barrower atherwise agree in
wrltng, any insurance proceeds, whether or not the underlying instrance was required by Lender, shalt be
applied 1o festoration or repair of the Property, If the restoration or repair Is economibcally feasible and
Lender's security is not lessened. During such repair and zesioralion period, Lender shalk have the right to
held such insurance proceeds until Lender has bad an opportunity to inspect such Property to ensure the work
has been completed to. Lender's satisfaction, provided-that such Inspection shall be underinken promptly.
Lender may disburse procesds for the repairs and restoration In a single payment of in a series of progress
payments is the work i completed. Unless an agreement is made in writing or Applicable Law requires
Interest to be pald on such insurance proceeds, Lensder shall not be sequired to pay Borrower any interest or
earnings o0 Such proceeds. Fees for public adjusters, ar other third parties, retained by Rasrower shall not be
pald out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repalr is
not economically feasible or Lender's security would be lesssned, tive insurance proceeds shall be applied 1o

1336497-00
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the sums secured by this Security Insteument, whether or nol then due, with the excess, if any, paid 10
Borrower. Such insurance proceeds shall be applied in the order provided for In Section 2.

If Bosrower sbandons the Property, Lander may flle, negotiate and setife any available nsurance claim
and related matters. If Borrower dees not respond within 30 days ta a notice from Lender that the insuragce
carrier has offered to settle 2 claim, then Lender may negotiate and senle the claim. The 30-day period will
begin when the notice Is given. In eliher event, or if |Lender acquires the Property under Section 22 or
otherwise, Borrower herehy assigos to Lender (a) Borrower's rights o any insurance procesds In an amouni
nol 1o exceed (he amounts unpaid under ibe Note or tiis Security Instrument, and (b) any other of Borrowee's
rights (other than the right 10 any refund of ugearned premiums pald by Borrower) under all msurance
policies covering the Property, insofar as such tights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either 1o repair ot restore the Property or Io pay amounts unpaid undes the
Note or this Security Instrument, whether of ot then due. )

6. Occupancy. Borrower shall occapy, establish, and nse the Propesty as Borrower's principal residence
within 60 days afier the execution of this Security Instrument and shall continne to occupy the Propesty as
Bomower's principal residence for a1 least one year after the date of occupancy, unless Lender olherwise
agrees in writng. which consent shall not be uareasonably withheld, or unless extenualing circumstances
exist which are beyond Borrower's controt. .

1. Preservation, Maintenance and Protection of the Property: Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Propesty to deweriorate o commit wasie on the Property.
Whether or not Borrower is restding in the Property, Borrower shall muintain the Property in order to prevent
the Property from deterlorating or dectessing In value due to its conditon. Unless it ls determined pursint to
Section 5 that repair o restoration i not economically feaslhle, Borrower shall promptly repair the Property if
damaged 10 avold funher deterlioration or damage. If insurance or condemnation proceeds are paid in
connoction with damage 0, or the taking of, ‘the Property, Borrower shall be responsible for repaining or
restoring the Property only If Lender has released proceeds for such purposes. Lender may disharse proceeds
for the repairs and restoration in a single payment or in 2 seties of progress payments as the work is
compieted. If the insurance or condemnation proceeds are not sufliclent 1o Tepair of restore the Property,
Bomower is ant relieved of Bomower's obligation for the completion of such repair or resioration.

Lender or its agenl may make reasonable entries upon and inspections of the Property, If it has
resonable cause, Lender may inspect the Imerior of the improvements on the Property. Lender shall give
Borrower notice st the time of or prior to such an interor inspection specifying such reasonsble cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Botrower or any persons ar entities acling &t the direciion of Bormawer of with Borrower's koowledge or
consent gave materlally false, misleading, or inaccurate Information or statements 1o Lender (or falled to
Provide Lender with maierial informaticn) in connection with the Loan. Matetial representations includs, but
are not limited to, represeniations concering Borower's occupancy of the Property as Bomower's principal
residence. '

8. Protection of Lender's Interest in the Property and Rights Under this Security Instrument [f
(+) Bomower fails. o perform the covenanis and agreements contained in this Security Instrument, (b) there Is
4 legal proceeding that might significantly affect Lender's interest in the Property and/or righis ander this
Secutity Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of & lien which may atain priofity over this Securlly Instrument or to enforce lawz or
regulations), or {c} Borrower has abandoned the Property, then Lender may do and pay for whaever is
reasonable or appropriaie to protect Lender's lnterest in the Property and rights under this Security
Insinument, including protecting aad/or assessing the value of the Propenty, and securing and/or cepairing
the Propesty. Lendes's actions can include, but are not limtted to: (2) paying any sums secured by & hen which
has priority over this Security Insirument; (b) appearing in coun; aud {c} paying reasonable aitormeys’ foes to
protect lis interest in the Pmpmyandlorrlghsudulhls&cwitylmtmm. induding it secured position
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in a bankruptcy proceeding. Securing the Property includes, but is not Hmited to, enfering the Proparty to
make repairs, change locks, replace or board up daors and windows, drain waler from pipes, ¢liminaw -
bullding or ather code violations or dangerous conditiens, and have utitiies turned on or off. Altbough
Lender may take action under this Section 9, Lender does not have 1o do so and is not under wny duty or
obligatlon to da so. It is agreed that Lender incurs no liability for not taking any or all actions authorized
under this Section 9,

Any smounts dishursed by Lender under this Section 9 shall become additional debt of Borower
secured by this Security Instrument. These amounts shall bear interest a1 the Note rate from the date of
disbursement and shall be paysble, with such interest, upon notice froni Lender 10 Borrower requesting
payment,

If this Security Instrumeat is on a keasshold, Barrower shall comply with all the provisions of the lease.
if Borrewer acquires fee title 1o the Property, the lensehold snd the fee tide shall mot merge unless Lender
agress o the merger in writing.

10. Mortgage Insurance. If Lender reguived Mortgage Insirance as a condition of making the Loan,
Borrower shall pay the premi quired fo maintain the Morigage Insurance In effect. If, for any reason,
the Mortgage Insurance coverzge sequired by Lender ceases 1o be available from the monigage nsurer that
previously provided such imsurance and Borrower was required 1o make separately designated paymests
foward the premiums for Morigage Insurance, Borrower shail pay the premiums required 1o obtain coverage
substantially equivalent 1o the Morigage Insurance previously In effect, af a cost substantially equivalent 1o
the cost to Borrower of the Mortgage lnserance previously in effect, from an aliersate morigage insurer
selected by Lender, If substantially equivalert Martgage Insurance coverage is not available, Borrower shall
continie to pay to Lender the amount of the sepacarely designated payments that were duse when the insuraace
coverage ceased 1o be in effect. Lender will acoept, ise and retain these paymenis as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstandiag the fact that
the Loan is ultimately paid in full, and Lender shalt not be required to pay Borrower any interest or sarni
on such loss reserve. Lender can no longer require loss reserve payments if Morigage Insurance coverage
the amouni and for the period thar Lender requires) provided by an insurer selected by Leader again becomas
available, is obtained, and Lender requires separately destgnated payments loward the premiums for Morigage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Botrower was
requiired to make separately designated paywents toward the premiums for Morigage Insinnce, Borrower
shall pay the premiums required (o maintain Mortgage Insurance in effect, ot to provide a gon-refumsdable loss
reserve, unlil Lender’s requirement for Mortgage Insurance epds in accordance with any written agreemen|
between Borrower and Lender providing for such termination or until ination is required by Applicable
Law. Nothing in this Sectlon 10 affects Borrower's obligation fo pay interest at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certaln losses it may
incur if Borrower does not repay the Loan as agreed. Borrower Is not a party 1o the Mortgage Insurance,

Mortgage insurers evaluate their total cisk on all such izsurance in force from time 1o time, and may
enter inlo agreements with olber parties that share or miodify their risk, or reduce losses, These agreements are
on terms and conditions that are satisfaciary to the mortgage insurer and the other party (or parties) to these
agreements, These agreements may require the morigage Insurer to make payments uslog any source of funds
that the ﬂ;oﬂ.glge insurer may have available (which may inciude funds obtained from Morgage Insurance
premiums}.

As & resnlt of these agreements, Lendes, any puschaser of the Note, asother insorer, any reinsurer, sny
other entity, or aay affiate of any of the faregoing, may receive (directly or indirectly) smounts that derive
fram (or might be characterized as) a portion of Bosrower's payments for Mortgage Inswrance, in exchange
for sharing or modifying the mongage fnsurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer's risk it exchange for a share of the premiums paid to the
insurer, the arrangement is ofien letmed "captive reinsutance.” Furiher:

(a)hqmchlmmnwmmlﬂeﬂﬂumhwalmhaumlmmh
Morigage insurance, or any other terws of the Loan Such agreements will not increass the amoumst
Borrower will swe for Morigage Insurance, snd they will not entitle Borrower to any refmid.

&)Mymhmhwﬂmdhthﬂ;buﬂmmrm-lw-mwhh

‘ N@nsuw-oo
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Mortgage Insurance under the Homeowners Protection Act of 1998 or any vther [aw. These rights may
include the right to reccive certain disclosures, to request and obtin cancelation of the Mortgape
Insurance, to have the Mortgage Insurance terminated automatically, andior to receive a refund of amy
Mortgage insurance premiums that were unearned at the time of such cancellation or fermination.

11. Assignment of Miscellaneous Proceeds; Forfelture. Al Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Praperty is damaged, such Miscell Proceeds shall be applied to resioration or repakr of the
Propecty, if 1he ion or repair is economically feasible and Lender’s security.is not lessened. Durlng
suclt repair and restoration period, Lender shall have the right to hold such MisceHaneous Procesds until
Lender has had an opportunity 1o inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided 1hat such inspection shall be undertaken prompily. Lender may pay for the repairs and
restoration it a single disbarsement or in a series of progress payoients as the work is completed. Unless an

- Agreement is made in writing or Applicable Law requires interest 1o be paid on such Miscellaneous Proceeds,

Lender shali not be required 16 pay Borrower any inlerest or eamings on such Miscellaneous Proceeds. If the
restoralion or vepair is not economically feasible or Lender's security would be lessened, the Misoellaneous
Proceeds shall be applied 10 the sums secured by this Security Instrument, whether or not then due, with fhe
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shiall be applied in (e crdet provided for fn
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscallaneous Procesds
shall be applied 1o the sums secured by this Security Instrument, whether or not then dus, with the excess, &
any, paid to Borrower.

In the event of & partial taking, destruction, or loss in value of the Property in which the falr markst
value of the Property immediately before the panial taking, desirction, or loss in value is equal 10 or greater
than the amount of the sums secured by this Security Instrument immediatety before the partial taking,
destruction, of Jass in value. unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security k shall be reduced hy the amount of the Miscelianeous Proceeds multiplied by the
Foliowing fraction: (a) the 1otal amount of the sums secured immediately before the parilal aking, destructicn,
or loss in value divided by (b} the fair market value of the Propetty immediately before the partial taking,
destruction, of loss in value. Any balance shall be paid to Bocrower. .

In the event of 2 partial taking, desiruction, or loss in value of the Property in which the Fair market
value of the Property immediately before the partial taking. destruction, or loss in value is less than the
amount of the sums sacured immediately before the pariial 1aking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied o the stums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, sfier notice by Lender to Borrower that the Opposing
Party {as defined in the next sentence) offers 10 make an award to settle & ciaim for damages, Borrower fails
ta respopd to Lender within 30 days afier the date the notice is glven, Lender is authonized to collect and
apply the Miscellaneous Proceeds elther to resioration or repalr of the Property or to the sums secured by this
Security Instrument, wheiber or not then due. "Opposing Party” means the third party thal owes Bomowes

Miscellaneous Proceeds ot the party against whom Borrower has a right of action in regard to Miscellaneaies
Proceeds.

Bamower shall be in defauht If any aclion or proceeding, whether civil or criminal s begun that, in
Lender's Judgment, could result in forfeiture of the Property of other maierial impairnient of Lender's interest
in the Property or rights under this Securlty Instrament. Borrower can cure sich a default and, if acceleration
bas ocrurred, reinstate a5 provided i Secilon 19, by causing the action or proceeding to be dismissad with a
ruling thal, in Lepder's judgment, precludes forfelwre of the Property or other material impsirmaent of
Lender's interest in the Property or sights uader this Security Instrument, The proceeds of any award or clalm

for damages that are atiributable o the impairment of Landar's interest In the Properiy are hereby assigued
and shall be paid #o Lender.

All Miscellaneous Procoeds that are not applied to restoratian o repair of the Property shall be appiied
in the order provided for in Section 2.

12. Borrower Noi Relensed: Forbearance By Lender Not & Waiver. Extension of the dme for
payment or modificalion of ameriization of the sums secured by this Security Instrument gramted by Lander

m@aazus?-on
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to Borrawer or any Successor in' Interest of Borrower shall not operate to release the lability of Borrower or
any Successors in Imerest of Barrower. Lender shiall not be required to commence proceedings againsl any
Successor in Interest of Borrower or to refuse 10 extend time for payment or otherwise modify amortization
af the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender In exercising any sight or remedy
including, withawt Hmitatios, Lender's acceptance of payments from third persons, entilles of Successors in
Interest of Bomower or In amounis less than the amount then due, shali not be a walver of or preciude the
exercise of any right or remedy.

13. Joint and Several Lisbility; Co-signers; Successors and Azsigns Bound. Borrower covenants and
agrees that Borrower's abligations and Hability shall be joint and severat, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer): {a) is co-signing this Security ;
Instrament only 1o mortgage. grant end convey the co-sipner's interest it the Property under the ierms of this !
Security lositument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and ;
(c) agrees that Lewder and any other Bofrower can agree W exiend, modify, forbear or make any
accommadations with regard 1o the terms of this Security Instrument or the Nole without the co-signer's
consent.

Subject to the provisions of Section 18, any Successor in I of B who Bomrower's
obligations under this Securiry Instrument in writing, and is approved by Lender, shall obisin all of
Borrower's rights and benefits nnder this Security Instument. Borrower shall not be released from
Borrower’s obligations and liabillty under this Securlty Instrument usless Lender agress (o such relesse in
writing. The ¢ ats and ag of this Security Instrument shalk bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed In connection with
Borrower’s default, for the purpose of protecting Lender's interest in the Property and rights under this
Secwsity Instrument, including, but not Emited o, attomeys' fees, property inspection and valuatio fees. In
Tegard lo any other fees, the absence of express authority in this Security Instnument to charge a specific fae

that are expressty prohibited by this Security Instrument or by Applicable Law.

I the Loan is subject to a law which sets maximum Joan charges, and thal faw is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the |oan exceed the
permitied limits, then: {a) any snch loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceaded permitied Hmits
will be refunded to Barrower. Lender may choose to make this refimd by reducing the princlpal swed usder
the Note or by making a direct paymeot to RBormower. If & refund reduces principal, the reduction will be
weuied as a partial yment without yment (whether or not a yment ]
provided for under llll’emhll):u}. ‘Borrower's :nympumnﬁ of any?:gemfuud mads by dlmcimpugqnem to Bmmm
will constitute a walver of any right of action Rotrower might have arising out of such overcharge.

15. Notices, All notices given by Borrower or Lender In connection with this Enstrument ovust
be in wriling. Any notice 10 Borrower in connectlon with this Secwrity Instrignent shall be deemed to have
been given to Borrower when mailed by first class mail or when actually defivered 1o Borrower's notice
address if sent by other means. Natice 1o any one Barrower shall constinire notce to att Bomowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has deslgnated & substituie notice address by notice 1o Lendar. Bosrower shall prompily sotify
Leader of Borrower's chanpe of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shali only report a change of adidress through that specified procedure. There may be
only one designated notice address under this Security Instrument at any ohe Ume, Any nolice to Lender shall
be given by delivering it or by mailing It by first class malt 16 Lender's address stated herein unless Eender
bas designated another address by nolice to Borrower. Any notice in connection with this Security Iestrument
shail not be desmed 10 have beess given to Lender until actuaily received by Lender. If any notice required by
this Security Instrument is alsa required under Appiicable Law, the Applicable Law mquirement will satsfy
the corresponding requl under this Security Instiument,

16. Governing Law, Severability; Rulea of Construction. This Securfly lastriment shall ba governed
by federal law and lhellwofthejurhdluimhwhichhhnpeﬂyisloaud.ﬂiﬂglﬁmﬂoﬂpﬂm

J264587-00
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coptalned in this Secarity Ioswrument are subject 1o any requirements and Laniiations of Applicable Law.
Applicable Law might explicitly or implicily allow the parties to agree by contract or it might be silent, bul
such silence shail not be constried 8s a prohibilon gainst agn by contract. In the event thal any
provision of clawse of this Secusity Instrument or the Note conflicts with Applicable Law, such cosflict shalt
nor affect otber provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. )

As used in this Security Instrument (3} words of the masculine gender shall meas and lnclude
certespanding neuter words or words of the feminine gender; (b} wonds i (e singaler shall mean and
include the plural and vice versa; and {c} the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower's Copy. Borrower shall be given ane copy of the Note and of this Security Instnemeat.

lB.Traml‘:rol‘therpeﬂynrleﬁchllnmvntnrwwq.MmdhthhSeuionll.
"Interest in the Property” means any legal or beoeficial interest in the Property, including, but uot limiwd ta,
those beneficial interess iransfemmed in @ bond For deed, contract for deed; installment sales contract ar escrow
agreement, the lntent of which is the transfer of title by Borrower at a future date to a purchases.

1 all or any part of the Property or any Interest in the Property is sold or transferred {or If Borrower is
"ot @ natural person and & beaeficial interest In Borrower I5 sold or transferred) without Lesder's prior writien
consent, Lender may require immediate payment In full of all sums secured by this Security Instrument,
However, ihis option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

IF Lender exercises this option, Lender shall give Bortower nolice of acceleration, The notice shall
provide a period of not less than 30 days from the date 1he nolice is given in accondance with Section 15
within which Rorrower must pay all sums secured bry this Security Instrument. If Borrower fatls 1o pay theas
sums prior to the expiration of this period, Lender may invoke any remedies permitied by this Security
Instrument without further notice or demand on Bomower,

19, Borrower's nghlmRMAﬂummlmemmhMﬂm
Bomrower shall have the right 10 have enforcement of this Security Instrment discortinusd at say time prioe
to the carliest of; (a) five days before sale of the Property pursuant to any power of sab: contained in this
Security Instrument; (b} such oiber period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those condiions are thai
Borrower: (a) pays Lender all sums which then wold be due under this Secarlty insttument and the Node as
if no acceleration had occurred; (b) cures any default of any other covenants o agresmentis; (o) pays al
expenses Incurred i enforcing this Security Instrument, including, but not limlted 10, reasoaabls aorneys'
fees, property inspection and valuation fees, and other fees Incurved for the purpose of protecting Lender's
interest i the Property and rights under this Secarity Instrument; and (d) takes such action a3 Leader may
reasenably require 1o assure that Lender's imterest in the Property and rights wnder this Security Instrument,
and Borrower's obligation to pay the sums secured by this Security Insirument, shall coatioue unchanged.
LendermuyrequinﬂmBomwerpaysuchrulmmememsumsmdexpmssmomwmahhf
forms, as seiected by Lander: (2) cash: (b} money order; (c) centified check, hank check, treasurer's chedk o
cashier's check, provided any such check Is drawn upon #n instituion whose deposiis are insured by a federal
agency, instrumentality or entity: or (d) Electronic Funds Transfer. Upon reinsiatement by Borrower, this
Security Instrument and obligations secured hereby shall remain fully effective as if o accelersiion had
occurred. However, (his right to relnstate shall not apply in the case of acceleraticn under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note of a partial interest In the
Note (together with this Securlty Instnanent) can be sold cxe or more times without prior netice 1o Bomrower.
A sale might result fa a change jn the eatity (known as the "Loan Servicer™) that collects Periodic Payments
due under the Note and this Security Instrument and performs olber morigage iosn servicing obligations
uader the Not, this Secority lnstrument, and Applicable Law. There also might be oue or more changes of
the Loan Servicer unrelated to a sale of the Note. If thers is a change of the Loan Servicer, Borrower will be
ghmwﬂmmﬁhwmwlm&emnelndma&emmm.h
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address to which paymests should be made and amy other Information RESPA requires in consection with &
noilce of transfer of servicing. If the Note is sold and thereafier the Loan is serviced by & Loan Servicer other
than the purchaser of the Nate, the mortgage loan servicing obligations 1o Bomower will remain with the
Laan Servicer of be wansferred (0 a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchases.

Neitber Borrower nor Lender may commence, joln, or be joined 1o any judicial sction (as either an
individual litigan or the member of a class) that arises from ihe cther pany'sactions pursuant to this Security
Lnslrumentorlhnlnﬂegsthatlheolhrpaﬂyhuhuchedwypmvmoaof. of any duty owsd by resson of,
this Security Instrument, until such Borrower or Leader kas notlfied the other party {with such notice gives in
complianee with the requirerents of Section 15) of siich alleged breach and afforded ihe other party herete a
reasonable period afier the giving of such sotice to take correclive action. [f Applicable Law pravides a time
period which must elapse before cermin action can be taken, that (me period will be deemed 1o be reasomable
for purposes of this paragraph. The notice of acceferation and opportunity to cure given to Bortower pursuast
to Section 22 and the notice of acteleradon given 1o Borrower pursuaat to Section 18 shatl be desmed to
satisfy the notice and opportunity to take comrective action provisions of this Section 20,

21. Hazardows Swhatances. As wsed in this Section 21: {2} "Hazardous Substances" are those
substances defined as toxic or hazardous subssaaces, poblutants, or wastes by Environmental Law and the
following subsiances: gasoline, kerosene, other flammable or toxic petroloum products, toxie pesticides and
herbicides, valaile soivents, marials containing asbesios or formaldebyde, and radioactive materials: (b)
"Environments] Law" means federal laws and laws of the jurisdiction whene the Property Is located that relate
1o health, safety or environmentd proection; (). “Envireamengl Cleanup” inciudes any respouse action,
remedial action, or semaval action, as defined in Esviroamental Law; and {d) an “Environmental Condition™
means & cendition that can cause, contribute 10, or otherwise trigges an Environmental Cleanup.

Botrawer shall 0ot camse or permit e presence, ute, disposal, storage, or relesse of any Hazardous
Suby th to rel any Hazardoss Substances, on or In the Property. Borrower shall not da,

, or
nor allew anyone else o do, anything affecting the Property (a) ihat is in violation of any Enviromesestal
hw.(h)whldluuwulnl!nvhonthnadiﬁnn.or(c)which.dneloﬂumm.me,wMoh
Hazardous Subsiance, amates a condition that adversely affects the value of the Property. The preceding two
smlenusshallnoupplymhpm.mwumgemth?mpmyofmllqmdm
Subsrmthnyaugmenﬂymagnhedmhmﬂmmummldeuuﬂusmdlolnhﬂumof
mhm(mdmhummmummmummw.

Borrawer shall promptly give Lender weisien notice of (a) any investigation, claim, demsnd, lowsak or
other actioa by any governmental or regulatory agency o private party involving the Property sod any
Hmrdousthshnquwlmmﬂmofmeomhuamunkwedy.muy
Environmental. Condition, incdluding bat not limited 1o, any spifling, leaking. discharge, release or threst of
Mmofanymsmmwk)nymnﬂuoumbythpm.mwnhudl
HmrdousSubunuMudvemelylﬁeculhnmeofﬂqupmy.l[Bonuwerlums.orhnoﬂﬂdby
lygwmmhlwmgﬂamryau&mﬂy.uuypﬂnhpmy.ﬁuuymnwﬂmnhmdhﬂmofﬁy
Hnndutssmlﬁw&:gh?whmy.hmshunmmlymaumm
a:ﬂnusinlcmdmumﬁ&vﬁmmuluw,Noﬂnghm:lullmmyobllpunnonladuhn
Environments! Cleamup.
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NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agree ss follows:

2Z. Acceleration; Remedies, Lender shall give notite to Borrower prior to acceleration following
Borrower's bueach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section [8 unless Applicable Law provides otherwise). The notice shall specify: (a)
tire defaudt; (b) the action required to cure the default; {c) & date, not Jess than 30 days from the date
the notice is given to Borrower, by which the default tmst be cured; and (d) that Eallure to care the
default on or before the date specified in the niotice may result in acceleration of the sums secured by
this Security Instrument and sale of ihe Property. The notice shall further inform Borrower of the
right to reinstate afier acceleration and the right to bring a cour{ action to assert the noo-sxistence of 4
default or any other deferse of Borrower to acceleration and sale If the default is not cured on or
befare the date specified in the notite, Lender at its option, and wilhout farther desnand, may invohe
the power of sale, intluding the right to accelerate full payment of the Note, and asy ather semodiss
permitied by Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but sat limited to, reasenable attormeys’ fees and costs
of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustes to exscvis written
nolice of the occurrence of an event of default and of Lender's election to cause the Property (o be sold,
and shall cause such hotice to be recorded in ench county ln which any part of the Property it located.
Lender shall mail copies of e aotice a5 prescribed by Applicable Law to Borrower and to the persows
prescribed by Applicable Law. Trustee shall give public notice of salr to the persons and in the oamner
prescribed by Applicable Law, After the time required by Applicable Law, Trustee, without domand
on Borrower, shiall sell the Properiy at public auction to the bighest bidder at the tine and place and
under the lecins designated in the notice of sale in one or more parcels and in uny order Trustes
h!memmwmukdﬂwmypmﬂme?mmwmmmn
Mﬁmmﬂmdnnymm%.m«mmmymhm
at any sale.

Trustee shall deliver 1o the purchaser Trustee's deed conveying the Froperty without amy
covenant or warranty, expressed or bmplied. The recitals in the Trustee's deed shall be prima facke
tvidence of the truth of the statements mnde therein. Trustes shall apply the proceeds of the sale im the
following order: {a} to all expenses of the sale, including, but sot Lmited to, reasonahle Trustes's and
attorneys’ fees; (h) te all sums secwred by this Security Instrumment; and (c) any excess to the persen ar
perzons legally ontided to it. .

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shalt request
Trustee th reconvey the Property and shall streader this Security Instrument and ali netes evidencing debt
secured by this Security lnstrument 1o Trustee. Trustee shall reconvey the Property without wamnty to the
persan or persons legally entitled 1o 1. Such person or persons shall pay any recordation costs. Lender sy
charge such person or persans a fee for reconveying the Property, but only if the Fee is paid to a thied party '
(such a5 the Trustee) for services rendered and the charging of the fee is permitied under Applicable Law. { .

24.Subnimte'l‘nulu.l.enderulnopuon.myfrnmmnemllmumoveTmlulndappnml 7
successor Urustes to any Trustee appointed hereunder. Without conveyancs of the Property, the sicressor g
tristee shail succeed to all the tile, power and duties conferred upon Trustee berein snd by Applicable Law.

25. Assumpilon Fee. If there t5 an assumption of this 1ean, Lender may charge an assumption fes of
Us.§ « . )

*One percent of the outstanding principal balance, with a minimum of )
5400 and a maximum of $900. :

7 26497-00
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenass conalned ix this
Secuﬂty[nﬁmmta:idhmykh«mmudbymandmmu

Witnesses:

0' ]

ANTOINETTE BPINKHAN -Borroes

(Seal) {Sesl)
-Barrowes -Bomrower
(Seal) Gesl)
-Barrowes ~Barrower
(Seal) Seal)
~Barrower -Bostower

v .
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STATE OF NEVABA Lot
COUNTY OF Lot oy f0er

This instrument was acknowledged before me op _.ii'wh 7,00y by
‘_}?‘-"_oh&.‘;‘qnbkr—m i vl A\—‘D;M—ﬂ@?n%ﬁ"”

Mail Tax Statements To:

FIRST UNION MORTGAGE CORPORATION
1100 Corporate Center Drive
Raleigh, Narth Carolina 27607-5066

. .‘_ﬁ?ﬁzunmo
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EXHIBIT *A*

A portion of the Southeast Cuarter (SEl/4) of the
Northeast Quarter (NE1l/4) and the Northeast Quarter (NE1/4) of
the Southeast Quarter {SEl/4) of Section 7, Township 4 South,
Range &7 East, M.D.B.&M., described as follows:

Lot number 8 in Block "B" of the James H. Gottfredson
Addition to the City of Caliente, Lincoln County, Revada as
shown on the map therecf recorded August 9, 1963 as Document
No. 40599, Linceln County, Nevada records.

EXCEPTING THEREFROM all coal, oil, gas and other
minerals within or underlying said land reserved in Deed from
Los Angeles and Salt Lake Railroad Company, recorded April 18,
1938, in Book E-1, Real Estate Deed Records, page 338, Lincoln
County, Neavada.

ASSESSCR'S PARCEL RUMBER FOR 2001 - 2002: 03-132-06
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