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DEFINITIONS

Words used in multiple sections of this document are defined below and other wordsaredcﬁna_:l in Sections 3, 11, 13, 18, 20&-& .

21. Cenain rules regarding the usage of words used in this document are also provided in Section 16.

{A) “Security Instrumen{® means this document, which is dated DRCEMBER 3, 2001, together with ali Riders
Ia this document, |

(B) “'Borrower' is NILLARD E. BOREW AND EDITH . BOREN, HUSBAND AND WNIFE, J/T/W/RiG.

Borrower is the trusior under this Security Instrumen,
(C) “Lender” s quac NORTGAGE CORPORATION,

Lenderisa  compomaTION orpnimdandexislingunderlhehwld
PENRSYLVANIA. hnder‘uddmssis F.0. BOX 780, WATERLOG, In
507040780,

(D) “Trustee" is EXECUTIVE TRUSTER SERVICRS, INC.

(E) “MERS™ 5 MoﬂFage, Elecironic Repistration Systerns, Inc. MERS iga Separale corporetion that is acting solely as 3 nominee

for Lender and Lender i i i d is organized
and existing under the laws of Delawiare, and has an address and telephane number of P.O. Box 2026, Flint, M] 48301-2026, tel.
(BYR) 679-MERS.

(F} ““Note™ means lhcpmmimoryno!csignedhyBormwcrnM dated  DECEMBER 3, 2001, The Notc siates
thai Bonnwcrowesl..cnder '""“'**""*""""',“"“m! THOUEAND OEE BURDRED AND No/l00
tttttttnnittitwtitltiatttﬂtttttttd’:iiutitnwtittt.--g---n Dollals(U.S. $‘°,1M-°0 _)

plusinlercsl.BorwwcrhaspmmisedmpayﬂlisdduinrcgularPezio_dicPIymenuaMlomﬂledcb!inﬁllinﬂhlﬂﬂlu
JANUARY 1, 2017, .

(G) “I‘ropeﬂy"nwanslhepropenythaildscribedbdwuuder!hehuding"Tmnsianijg_huinu:Pmm."

(H) "Loan“mcanslhcdeblcvidcncedbylhech.plusimﬂuLmypmpaymmdmgsudhlechnmm:uMuﬂer.m
all sums duc under this Security Insirument, pius interest, .

(1) “Riders" means all Riders 10 this Security Instrument that are execnted by Bormower. The following Riders are to be exocuted
by Borrower Jcheck box as applicable}: . '

Adjustable Rate Ridar [ Condominium Rider L1 Sccond Home Rider
Balloon Rider Planned Unit Development Rider L] Ouheris) fapecity]
I_:h-wmlynm £ Biweckly Paymest Rider

tules and orders (that haye the effect of law) as well as all applicable final, non-appealzbie Mimopinium.

{K) “Community Assacistion Dues, Fecs, and Assessments™ mncansall dues, fees, asscsnnem;andollmdmmlhmminm
_on Bowrower or the Property by a condominium association, homcowners association or smilar organization,

(L) **Electronic Funds Transfer’ means any ransfer of funds, other than a ‘ransaction originated by check, draft, or simiilar paper
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LOAN §: 100002912
transfers, automaied teller machine Iransactions, transfers initiated by telephone, wire transfers, and automated clearinghouss
transfers.

{M) “Escrow Items* means those ilems that arc described in Section 3,

(N) “Miscellancous Procecds™ means any compensation, sceitlement, award of damages, or proceeds paidhy any third party {other
than insurance proceeds paid under the coverages described in Section 5) for: (i) damage 10, or destruction of, the Praperty; (ii)
condemnation ot other taking of all or any pant of the Property; (iii) conveyance in lieu of condemnation; or (iv) miseepresentations
of, of omissions as 10, the value and/or condition of the Property.

(0} **Mongage Insurance® means insurance protecting Lender against the nonpayment of, or defaull on, the Loan,

(P) “‘Perindic Payment® means the regularly scheduled amount due for (i) principal and interest under the Mote, plus (i) any
amoums under Section 3 of this Sccurity Instrament.

{Q) *"RESPA’* means the Real Estate Sctilement Procedures Act {12 U.S.C. §2601 o 5¢q.) and its implementing regulation,
Regulation X {24 CFR. Pan 1500}, as they might be amended from time (o lime, or any additional or successor legislation or
tegulation that governs the same subjeci matier, As wsed in this Security Instnrment, “RESPA™ refors 1o all requirements and
restrictions that are imposed in regard toa "“federally relted montgage Joan™ even if the Loan docs not qualify as a *“federally related
morigage loan™ gnder RESPA.

(R) “‘Successerin Interest of Barrower™ Tcans any party that has taken tifle (o the Property, whether or not that party has assurmed H

Borrower’s obligations under the Note andéor this Security Instrament.

following described property located in the couNTY i Type of Racording Jwrisdiction] of
LINCOLX : Name of Recording Jurisdiction]:

NEVADA, BOUNDED AND DESCRIBED AS FOLLOWS ; 'THE RORTHEAST QUARTER (ME 1/4)
OF THE MORTHEAST QUARTER (NE 1/4) OF THE SOUTHEAST QUARTER (SR 1/4) oF
SECTION 14, TOWNSMIP 3 BOUTH, RANGE &7 EAST, M.D.B, EM. EXCEPTING
THEREFROM THE WESTERLY 25 FEET FOR ROAD ABD POWER EASEMENT. .

which currently has the addressof 29 RUSSELL ROAD, CALIENTX,

Nevada 29008 (**Property Address’*):
[Zip Cade}

[Sirnai} [Ciny]

s 1 e e

TOGETHER WITH all the improvements now or hereafter erocted on the property, and all easements, appurienances, and
fixtures now or hercafter 2 part of the property. All replacements and additions shall also be covered by this Security Iastrument. All
of the foregoing is referred to in this Security Instrument as the “Propeny.”’ Borrower understands and agrees that MERS hokis pnly
legal title to the inlesests pranied by Borrower in this Sccurity Instrument, bui, if necessary ta comply with law or cusiom, MERS
(a8 nomince for Lender and Lender's successors and assigns) has the right: (o exercise any or all of those irserests, including, but

BORROWERCOVENANI‘S that Borrower is lqwfullyseizednfthcesﬂlclwrebycmwcyédand has the right to grani and convey
the Praperty and thai the Praperty is unencumbered, except for encumbrances of record. Bonhwrwnmmnmiwiﬂddendmally
; lhetéuctotherpenyagainﬂdlchimsmdd:m:dgmbjmmmymmhnmunfm

THIS SECURITY'!NSTRUMENT combines uniform covenants for nationsl use and non-uniform covenasts with limited
variations by jurisdiction to constitie a uni arm security instrumen; covering seal property. . '

i UNIFORM COVENANTS. Borrower and Lesder covenant and agree as follows:

H 1. Paymentof Principal, Interest, Excrow Hema, Prepayment Charges, and Late Charges. Borrower shaii pay whendue -
; the principal of, and interest on, the debt evidenced by the Note and any prepaymeni charges and late charges due under the Note

: Borrower shall also pay funds for Escrow liems parsuan) to Scction 3. Payments due under the Note and this Secwity Instrument

i -shalt be made in U.S, currency. However, if any check or olher insirument received by Lender ag payment under the Nole or this

check, bank check, treasurer’s check or cashier's check, provided any such check is drawn 1pon an institution whose deposits are
insured by a federal agency, instramenality, or entity; or (d) Eiectronic Funds Transfer. ’

Payments are decmed received by Lender when received at the location designated in the wamnwhmhulwuinnnmq

be designated by Lender in agcordance with the notice provisions in Section 5. Lender inay return any payment or partial payment
if the payment or partial payments are insufficient 1o bring the Loan current. Lender Wiy accepd anty payment or partial

i insofficien tohringlhel.mncurr:_nl,Mlhoulmverofmrighshﬂcund:rorbrejudkzloits rights to refuse such payment or partial

: payments in the future, but Lender is not ebligated 10 apply such payments ai the timesuchpaynmtsmxncepl:d. I each Periodic

Paymentisapplied asofits schoduled duc date, then Lander need not Ppay interest on vnapplicd funds. Lender may hold suchunspplied

fundsumilBunmmuhc;paymmt lobring the Loan current. HBamwrdnesnmdnsownhinamnablcpmindofﬁu.%

shall cither apply such funds or retarn them {0 Borrower, Ifmambdmﬂiu,mmndsudllhupplidbtuouunﬁuw
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and agreements sccured by this Sccurity Instrument ] :

1. Application of Payments or Proceeds, Except as atherwise described in this Section 2, all payments accepied and applied
by Lender shall be applicd in the following order of priorily: (a) interest duc under the Note; {b) principal due under the Naile; (c)
amous due uader Scelion 3. Such payments shat) be applied to cach Periodic Payment in the order in which it became due. Any
remaining amounts shalf be applied first to late charges, second (¢ any othcr amounts due under this Security Instrument, and then
to reduce the principal balance of the Note,

or more Periodic Payments, such excess may be applied to any laie charges duc. Voluniary Pprepayments shatl be applied first 1o any
prepayment charges and then as described in the Note. ’

Any apphication of payments, insurance procecds, or Miscellaneous Proceeds to principal due under the Note shall not extend
orF posiponc the due date, or change the amoun, of the Periodic Paymenis, '

3. Fundsfor Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until the Note

is paid in full, a sum (the *Funds® '} 1o provide for paymem of amounts duc for; (a) taxes and assessmends and eiher items which can
atiain priofity over this Security Instrument gs a lien of encumbrance on the Prapenty; (b} leasehold payments or Bround rents on the
Fropenty, irany; (c) premiums for any and all insurance required by Lender under Section 5, and (d) Mortgage insurance premivms,
if any, or any sums payable by Borrower 1o Lender in liew of the payment of Mortgage lnsurance premiums in accordance with the ‘
Provisions of Section 10, These items are called “Escrow ftems.”” At Originatian or al any lime during the ierm of the Loan, Lender
may require that Commmnily Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, foes and
assessments shall be an Escrow liem. Borrower shall prompily furnish to Lender al} notices of amounts o be paid under this Section.
Borrower shall pay Lender the Funds For Escrow hems unless Lender waives Borrower's obligation 1o pay the Funds for any or all

Escrow Tlems. Lender may waive Borrower's obligation to pay to Lender Funds for any or ali Escrow ltems al any time. Any such

in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient 10 permit Lender to apply the Funds at the lime
specified under RESPA, and (b) not 10 exceed ihe maximum amounl a lender can require under RESPA, Lender shall cstimate the
amoun of Funds duc on the basis of current data and reasonable estimaies of expenditures of future Escrow liems or olherwisc in
accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentatity, or entity (inchuding

natify Borrower as required by RESPA, and Borrower shail Pay to Lender the amount niecessary 10 make up the deficiency in
accordance with RESPA, but in no more than 13 monthly payments.

Upon payment in ful] of all sums secured by this Security Instrument, Lender shall prompily refund 1o Borrower airy Funds heid
by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, lndimposithnsmﬁhmblct_olhcl'rmywhich
Can auain priority over this Security Instrument, leasehold payments or ground rents on the Propertv, if any, and Commwnity
Associalion Dues, Foes, and Assessments, if any. To the exient that these itcms are Escrow ltems, Borrower shall pay them in the

5. Property Inssrance, Borrower shall kecp the improvements now existing or hercafier erccted on the Propesty insured
againsl loss by fire, hazards included within the lerm “‘exiended coverage,’' and any other hazards including, bul nov Timited to,
canthquakes and floods, forwhichLender requires insurance. Thisinsurance shall be maintained in the amounts (including deductible
levels) and for the periods that Lender requires, What Lender requires pursiant to {he Ppreceding sentences can change during the
lerm of the Loan. The inmnnceunierprwidingtheimmshallbechounby Bunwu-mbjeulol.endcr‘srigbl to disspprove
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Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower (o pay, in cannection with this

by the Federal Emergency Management Agency in connection with the review of any flood zone determination resulting ffom an
objection by Bormower.

i Borrower fails 10 maintain any of the coverapes described above, Lender may obtain insurance coverage, al Lender's option
and Borrower's expense. Lender is under no ohligation to purchase any particular type or amount of coverage. Therefore, such
coverage shall cover Lender, but might or might Rot protect Borrower, Borrower’s €quity in the Property, or the contents of the
Propeny, against any risk, hazard or lisbility and might provide greater or lesser caverage than was previously in effect. Borrawer
acknowledges that the cost of the insurance coverage so obtained mi ght significanily exceed the cost of insurance that Borrower could

inicrest, upon notice from Lender io Barrower requesting payment.

All insurance policics required by Lender and rencwals of such policics shall be subject (0 Lender's right fo disapprove such
policies, shall inctude a standard morigage clause, and shall name Lender as mortgages and/or as an additional joss payee. Lender
shall have the rightto hield the policicsand renewal cenificates, I Lender requires, Borrower shall promptly giveto Lender al] receipls
of paid premiums and renewal notices, Il Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage 1o, of destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lenderas mosigages
and/or as an additional loss payce.

in {he even of toss, Borrower shail give prompt notice 10 the insurance carrier and Lender. Lender may make proof of loss if.

ol made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not
the undeslying insurance was Tequired by Lender, shall be applizd 16 restoration or repair of the Propenty, if he restoration or repair

If Borrower abandons the Property, Lender may file, hcgou‘a.lc and seitle any avaiiable insurance clzim and related matiers. [f
Borrower docs not respond within 30 daystoa notice fror_n Lender that the insu(ance carrier has offered (o seitle a claim, then Lender

tha Lhe right e any refund of uricarned promiums paid by Borrower) under all insurance policies covering the Property, insofar as
suchrightsare applicable tothe voverageof the Property. Lender may usc the insurance proceedseither lorepair or resiore the Property
O io pay amouns unpaid under the Note or thig Security Lnstrument, whelher or not then due.

© 6. Occupancy. Borrower shali accupy, establish, and use the Property as Borrower's principal residence within 60 days after
the execution of this Security Instrument and shail GOTinue (0 occupy the Property as Borrower’s Principal residence for af ieast one
year after the date of accupancy, unless Londer Otherwise agrees in wriling, which consent shali not be unreasonably withheld, or
unless exienuating circumsiznces exist which are beyond Botrower’s control,

7. Preservation, Maintenance and Predection of the Property; Inspections. Borrower shall not destroy, ge Of impair
the Property, allow the Praperty lo deteriorate or commmil wastc on the Property, Whether or not Borrower is residing in the Property,
Borrower shall maintain the Property in order 1o preven the Property from deteriorating or decressing in value due (0 its condition.
Unless it is determined pursuani 1o Scctien 5 that FePAir of resloralion is not cconamically fcasible, Borrower shal promptly repair
the Property if damaged to-avoid further deterioration or damage. Ifinsurance or condenination proceeds are paidin conneciion with
damage (0, or Lhe taking of the Froperty, Borrowsr shall be responsible for repairing or restoring the Property only if Lender hag
released proceeds for such purpases, Lender may disburse proceeds for the repairs and festoration in a single payment or in a scrics
of progress payments as the work is camplelod. [f the insurance or condemnation proceeds ate not sufficicnt 1o TCPAIT OF Tesiore the
Propenty, Borrower is nol relicved of Borrower's obligation for the compiclion of such repair or restoration,

Lender or its agen may make reasonable entries upoR and inspections of the Propenty. If it has reasonable Cause, Lender may
inspect the inicrior of the improvemenis on the Fropenty. Lender shajt give Borrower notice af the time of or Pprior 1o such an intcrior
inspection specifying such reasonable cause,

8. Berrower'sLoan Application, Borrower shall be indcfault if, dusing 1heLoan application process, Borrower or sy persons
oremtidiesacting at the direction of Borrow:rnrwithﬂorrnwcr'skmwludgemcomn gave materially falsc, misleading, or inaccarpte
information or siatemnents 10 Lender (or failed to provide Lender with maicrial information) in connection with the Loan. Matesial
representations include, but are not limited 10, presentalions concerning Borrower’s occupancy of the Property as Borrower's
Principal residence. ' -

9. Proicction of Lender's Interest in the Property and Rights Under this Secwrity Instrument. If (3} Borrower fails 10
perform the covenants and agrecments conained in this Security Instrument, () there isa legal proceeding that might significantly
affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a procecding in probate,
for condemnation or forfeiture, fof enforcement. of a lien which may attaih priority over this Security Instrument or (o crforce laws
of regulations), or (¢) Borrower has abandoned the Froperty, then Lender may do and pay for whatever is reasonable or

lo protect ils interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
procoeding, Secuning the Praperty includqs. bt isnol limilegl 1o, entering the Prq_)enyllo make repairs, chang!: locks, replace or bosrd.
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Any amounts disbursed by Lender under this Sectipn 9 shall become adtitional debt of Borrower secured by this Sccurity
Instrument. These amounts shall bear interest althe Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender 10 Borrower requesting paymein.
If this Securily Instrument is on a leasehdld, Borrower shatl comply wilh all the provisions of the leasc. If Borrower acquircs
fee title (0 the Property, the leaschold and the fee titfe shall nol merge unless Lender agrees to the merger in writing.

coverage substantially equivalent 1o the Mortgage lnsurance previously in effect, at a cost substantially equivalent to the cost 1o
Borrower of tie Moripage [nsurance previously in cffect, from an aliernate morigage insurer sclecied by Lender. 1f substantially
equivalent Morigage Insurance coverage is not available, Borrowcer shall continue to pay (0 Lender the amount of the separalely
designated paymenis that were due when the insurance coverage ceased 1o be in cffect. Lender will accept, use and retain these
paymenis as a non-refundable loss reserve in il of Mortgage Insurance. Such loss reserve shall be non-refandable, notwithstanding
ihe fact that the Loan is ultimaicly paid in full, and Lender shall not be required to pay Borrawer any interest or carnings on such

shall pay the premiums required (o majntain Morigage Insurance in effect, or to provide 3 non-refundable 10ss reserve, uniil Lender’s
requirement for Morgape Insurance ends in accordance with any written agrecmnent between Borrower and Lender providing for
- such texmination or wntil termination is sequired by Applicable Law. Nothing in this Section 10 affecs Borrower's obligation to pay
tnterest al the raie provided in 1he Note. .
Morgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower does
not repay the Loan as agreed. 'Borrower is not a party to the Morigage Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and Tay crler ino agreements with

payments using any source of funds that the MOongage insurer may have available (which may include funds obiained from Mortgage .

insurance premiums).

As a result of these agreements, Lender, any purchaser of the nole, another insurer, any reinsurer, any other entity, or affiliale
of any of the foregoing, may receive (directly of indirectiy) amounts that derive from {or might be characterized as) a portion of
Barrower's payments for Morigage Insurance, in exchange for sharing os modifying the mongage insurer's risk, or reducing losses.
If such agreement provided that an affiliate of Lender takes a sharc of the insurer's risk inexchange for a share of the premivms paid
to the insurer, the arangement is often termed **captive reinsurance.'* Forther:

{8} Any fock agreemems will not affect the amounis that Borrower has agreed to pay for Mortgape Insurance, or any
other terms of the Loan. Such agrocments will not iscrease the amount Borrower will owe for Mortgage Insurance, and they
will not entitle Borrower to any refund, 7

(b} Any such agreements wil not affeet the rights Borrower has - if any - with respect to the Mortgage Insurasce ander
the Homeowners Protection Act of 1998 or any othier law. These rights may include the right to receive certain disclosures,
16 request and obtain cancelation of the Morigage Insurance, tohave the Mortgage Insurance terminated automatically, and/
orforeceivea refund of any Morigage Insurance premsinms that were linearned at the time of such cancellation or termination.

11, Assignment of Miscelancous Procecds; Forfeiture. All Miscellancons Proceeds are hercby assigned (o and shall be paid
to Lender.

due, with the excess, if any, paid 1o Borrower. Such Misceilancous Proceeds shalt be pplicd in the order provided for in Section 2.
Inthe event of a 1ota) 1aking, destruction, or loss invaluc of the Property, the Miscellancous Proceeds shall be applied to the sums
secured by this Security instrument, whether or not thep due, with the excess, if any, paid to Borrower.
In the event of & partial takinig, destruction, or koss in value of the Property in which the fair market value of the Property
immediately befoic the parial (aking, destruction, or bass in value is equal ta or greater thar the amount of the sums securod by Lhis
Security Instrument immeshiatety before the pantial Laking, destruction, or loss in valuc, unless Borrower and Lender otherwise agrec

shall be paid 10 Borrower, .

In the event of a partial 1aking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured iminedistely before
the panial takiag, destruction, or loss in vajus, unless Borrower and Lender otherwise agree in writing, the Misceilaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not 1he sums arc then due. ‘

If the Property is abandoned by Borrower, or if, afker notice by Lender to Borrower that the Opposing Party (as defined in the
mext sentenoc) offers to make an award 1o setile a claim for damages, Bormower fails 1o respond (o Lender within 30 days after the
date the rotice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either 10 restoration or repair of the
Propenty or to the sums sccured by this Security Instrament, whether or niot then due, “"Opposing Party'’ means the third party thay
owes Borrower MisceHancous Proceeds or the party against whom Borrower hasa right of action inregard to Miscellancous Proceeds,

. Borrower shall be in default if any action or proceeding, whether civil or crminal, is begun that, in Lender’s Judgment, coutd
result in forfeiture of the Properly or other material impairment of Lender's imesest in the Property or rights under this Socurity
Instrument. Borrower can cure such a default and, if acceleration has occurved, Teinstate as provided in Section 19, by causing the
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action or procceding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Sccurity Instrument. The proceeds of any award orclaim fior
damages that arc attributable w the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender,

All Miscellancous Proceeds that are not applied 1o restoration or repair of the Property shalt be apptied in the order provided
for in Scction 2. ’

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modificalion of
amortization of the sums sccered by this Sccurity Instrument gramed by Lender 10 Borrower or any Successor in Interest of Bormower
shalt nol operate 1o release the liability of Borrower or any Successors in Interest of Botrower. Lender shall nolbe required to commence
proceedings against any Successor in Interest of Borrower or (o refuse i extend time for payment or atherwise modify amortization
ol the sums sccured by this Scourity Instrarment by reason of any demand made by the original Borrower or any Successors in Interesy
of Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entitics or Successors in bnterest of Borrower of in amounts less than the amount then due, shall aot
be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liabifity; Co-signers; Successors and Assigns RBound. Borrower covenants and apreesthat Borrower's
obligations and liability shall be joint and several. However, any Borrower who co-signsthis Security Instrument but does not execitte i
the Note (a *‘co-signer*): {a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in
thic Property undes (he terms of this Security Instrument; (b) is not personally obligated to pay the sums securcd by this Security
Insttument; and (c) agrees that Lender and any other Borrower can agree 10 extend, modify, forbear or make any accommodations
* with regard to the fefms of this Security Instrument or the Nole wilhout the co-signer’s consent.

Subject to the provisions of Scction 18, any Successar in Interest of Bortower who assumes Borrower's cbligations under this
Security Instrument in wriling, and is approved by Lender, shall obtain all of Borower's rights and benefits under this Sccurity
Instrument. Borsower shatl net b released from Borrower's obligations and liability under this Security Insirument unless Lender
agrees to such release in writing. The covenants and agreements of his Security fnstrument shall bing (Except as provided in Section
20} and benefil the successors and assigns of Lender,

4. Loan Charpes. Lender may charge Borrower fees for services performed in connection with Bormower's default, for the
purpose of protecting Lender's interest in the Fropenty and rights under this Security Instrumen, including, but not limited to,

charge fees that arc expressly prohibited by this Security Instrament or by Applicable Law. .

Ifthe Loan is subject 10 a law which seis maxitum loan charges, and that law is linally interpreted so that the interest or other
loan charges cotlected or to be collected in connection with the Loan exceed ihe permitted limits, then; (a) any such loan charge shall
be reduced by the amount necessary to reduce the charge 10 the permitted limit; and (b) any sums already collecied from Borrower
which exceeded permitied limits witl be refunded 1o Borrower. Lender may choose 1o make this refund by reducing the principal owed
under the Note or by making a direct payment 10 Borrower. If a refund reduces principal, the reduction will be treated as a pantial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Noie). Borrower's
accepiance of any such refund made by direct payment to Borrower will constitule a waiver of any right of action Borrower might
have arising out of such overcharge. .

15. Notices. All rotices given by Borrower or Lender in connection with this Security instrumeni must be in writing. Ay notice

hasdesignaicda substitute mtice addressby notice 16 Lender. Borrower shall promptly notify Lender of Borrower s change of address.
IT Lender speciﬁqs a procedure for reponting Borrower's change ot‘add!rcss. then Borrower shall only repont a change of address

Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument

16. Gaverning Law; Severability; Rules of Consfruction. This Security Instrament shati be governed by federal law and 1he
law of the jurisdiction in which the Property is located, All rights and obligations contained ir: this Security Instrument are subject
comract or it might be silent, but such silence shall not be construed as a prohibition againit agreement by contract. In the event that
any provision or clause of this Security Instrsment or 1he Noie conflicts with Applicable Law, such conflict shall not affect other
provisions of this Securily Instrument or the Note which an be given effect without the conflicting provision.

As used in this Secunty Instrument: (a) words of (he masculine gender shall mean and include corresponding neuter words or
words of the feminine geader; (b) words ins the singular shall mean and inchude the plural and vice versa; and {c} the word *‘may**
gpves sole discretion withow any obligation to taks any action.. .

17. Barrower’s Copy. Borrower shail be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beucficial Interest in Borrower. As used in this Section 18, “"Interest in the Property™*
means eny legal or beneficial interest in the Property, including, but not limiited 10, those beneficial interests transferred in a bond
for deed, contract for deed, instalkment sales Gontract Or &scrow agreement, the intent of which is the transler of title by Borrower
&t a future date 10 a purchaser.

If all or any pan of the Property or any Inierest in the Property is sold or transferred (or if Borrower is nol a natural person and
abeneficial interesd in Borroweris sokdmlmnsrmed)wilhmuuadu'spdmwnenmmlnde:nuyrequimimmed:’auplym
in full of all sums secured by this Security Instrument. However, this option shall not be excroised by Lender if such exercise is
prohibited by Applicable Law.

this Security Instryment. 1f Borrower fails io Ppay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument without funther notice or demand on Borower,

19. Berrower's Right to Reinstate After Acceleration, I Borrower meets certain conditions, Bormower shall have the right
{o haveenforcement of Lhis Security Instrument discontinued atany lime prior tothe carlicst of: (a) five daysbefore sale of the
pursuant Lo any pawer of sake comained in this Security Instrament, (b) such oiher period 25 Applicablc Law might specify for the
termination of Borrowsr's right to reinstate; or () calry of a jadgment coforcing this Security Instrament. Thasc conditions are that
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Barrower's obligation (o Pay the sums secared by this Sccurity Instrument, shaij continve unchanged Lender may require that
Borrower pay such reinstatement sumg andexpenses in ong or more of the following forms, ag sclecied by Lendor: (a)cash; (b)

However, this right to reinsiate shialt hel apply in the case of aceeleralion under Section 18
20, Sale of Nate; Change of Loan Servicer: Notice of Grievance, The Noteor g Ppartial interest in the Noge (together with this
Security Instrument) can be sold one or more times withoul prior notice 1o Borrower. A sale might result in a change in the entity
tknown as the “*Loan Servicer'*) (hat collects Periodic Payments due undey the Note arid this Security Instrumen and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated 1o asale ol the Note. Ifthere s ¢hange of the Loan Servicer, Borrower wij| be given written
notice of the change which will stale the name ang address of tic new Logn Servicer, the address g which payments should be made
and any olher information RESPA Fequires in connection with a notice of transfer of servicing, If the Noje js sold and thereafier the
Loan is serviced by a Laan Setvicer other than the purchaser of the Nole, the ftorigage loan servicing cbiligations (o Borrower will '
Temain with the Loan Servicer or be transferred 10 a successor Loan S, tcer and are not assumed by the Noge Purchaser unicss
otherwise provideg by the Note purchascr, : :
Neither Borrower nor Lender may commence, join, or be joined 1o any judicizl aciion (as either an individual Fitigant or the

regulatory authority, or any private party, that any removal or ofher remedualinn of any Hazardous Subsiance affecting the Property
I8 nccessaty, Borrower shall prompaly take alj necessary remediat actions in acoordance with Environmenial Law. Nathing herein
shall creare any obligation on Lendcpfor an Environmentai Cleanup. ' -

NON-UNIFORM COVENANTS, Borrower and Lander further covenant and agree as follows:

22. Aeceleration; Remedies. Lender shall give natice to Borrower prior 1o acceberation following Borrower's breach of
URY cavenant or agreement i this Security Instrument (but net prior 1 acceleration under Seclion 18 unlcss Applicable Law
provides otherwise). The Botice shall specify: (2) the default; (b) the action required to cure the default; (c) a date, not lesy
than 36 days from the date the nolice iy given fo Borrower, by which the default must be cured; and (d) that faiture to cure
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tsmade therein, Trustes
including, but nog limited to, reasomahle

Trustee's aud'nllameyx' fees; (b) to all sums secured by this Sccurity Instrument; and (c) any excess to the Ppersen or persons

lcgally entiiled to it, ) )

2. Reconveyance. Upan payment of all sums secured by this Security Instrument,
the Property and shal) surrender this Sceurity Enstrumei and all noies evidencing debt secured by this i
Trustce shall reconvey the Property withous Warranly 1o the person or Ppersons legally entitled 1o Such person or Ppersons shail pay

. ihe Property, bui only il the fec is paid to 3
third party (such a5 the Trustee) for seTvices rendered and 1he charging of the fee is permitted under Applicable Law.

14, thuimie'l‘rustee. Lenderat itsoption, may from time totime remove Trustee and appointa mcccssorlmsaaemauy'!‘mme

appoinied herewnder. Withowt conveyance of the Property, the Suecessor trustee shail succeed 1o alithe title, powerandduties conferred
upon Trustes herein and by Applicable Law. )

25. Assumption Fec. If there 15 an assumption of this loan, Lender may charge an assumplion fec of LS, w/a.

BY SIGNING BELOW, Borrower accepts and ag
any Rider executed by Borru'ﬂ_'erand recorded with it

& Bosw (Beal)
MNILLARD E BOREN

State of
Coeunty of LimcoLy

This instrument wag uclmouludg-_d before ms on {k@m 3 M/ (data) by
MILIARD E BOREN AND EDITYH A BOREN (name (8) of permon(e)).

STEPHANJEHA{W

e Nnh:xy Pubie, S1gng o -

"y 20inmen) N, 9. 550s )
My Appyp, Exprag san 23 2007
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