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DEED OF TRUST 0000774314

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Centain rules regarding the usage of words used in this document are also provided
in Section 16,

(A) " Security Instrument” means this document, which is dated g wamber 20, 2001 s
together with all Riders o this document.

{B) "Borrower” is

MICHARYL S. YOUNG and TILLIE M. YOUNG Joint Tenancy

Borrower is the trustor under this Security Instrument.
(C) "Lender™ s National city Mortgage Co.

l-eﬂd?' isa corporation
_organized and existng under tie laws of  the gtate of Ohio
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Lender's address iS 3232 Mewmark Drive, Miamisburg, Chie 45342

Lender is the beneficiary under this Secutity Instrument,
(D) "Trustee” is

(E) "Note® means the prosuissory nole signed by Borrower and dated ~ Novenber 20, 2001

‘The Note states that Borrower owes Lender <3
EIGHETY NINE THOUSAKD & 00/1.00 Dollars

{US. 5 89,000, nn)plusmtcmsLBmmwcrhaspmmzsedmpaymlsdubtnmhrPumdlc

Paynmtsandwpaylhed:blmfuﬂnullamrﬁmn June 1, 2032

(F) "Property" means!hcpmpcﬂyﬁmimd:mibcdbelowunder&elwadmngsfadhghﬁmﬂt

Fropeny.”

(G) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charpes aad late charges
due under the Note, and all sums due nnder this Security Instrument, plus interest.

(H) “Riders™ means all Riders to this Security Insrument that are executed by Bomowa. The following
Riders are 1o b2 executed by Bormower [check box as applicable]:

Adjustble Rase Rider | Condominiura Rider ™ Second Home Rider
Balioon Rider [} Planned Unit Development Rider L_| 14 Family Rider
[_J VA Rider Biweekly Paymeni Rider Q Onex9 ) e

(T) "Applicable Law™ means all controlling applicable federal, stats and local stames. regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
nen-appealable judicial opinions.

{J) "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessmenss and other
charges that arc imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(K) " Electronic Funds Transfer” means any wansfer of funds, other than a transaction ariginased by check,
draft, or similar paper instrument, which is initiated through an electronic ferminal, telephonic insTrament,
COMPuler, OF Magnefic @pe so as (o ofdér, instruct, or authorize a financial institution o debin or credit an
account. Such term includes; but is not Limited 10, point-of-sale fransfers, ampmaied wseller machine
ransacions, wansfers initiaiad by 12lephane, wire transfers, and antomated clearinghouse transfers.

(L) “Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneons Preceeds” means any compensation, setflement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Sectim 5} for: (1)
damage w0, or destruction of, the Property; (i} condemnation or other taking of all or any part of he Property;
(iii) comveyance in liew of condemnation; or (iv) mistepresentations of, or omissions as 5o, the valoe andfor
cendition of the Property.

(N) "Morigage Insurance” means insurance protecting Lender agains the nonpayment of, or defanh on, the
Loan

(0) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and imesesy under the
Noge, plus (ii) any amounts under Section 3 of this Security Instument.

(F} "RESPA™ means the Real Esiate Senlement Procedures Act (12 U.S.C. Saction 2601 et soq.) and its
impicmenting regulanon, Regulation X (24 CFR. Pan 3500}, as they might be amended from time 10 time,
or any additional or sucoessor legislation or regmiation that governs the same subject matier. As nsed in this
Security Instrument, "RESPA" refers w all mquirements and resmictions that are soposed i regand
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10 2 "federally related mortgage loan” even if the Loan does not qualify asa "federally related mortgage loan”
under RESPA.
Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instument.
TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and alf renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements ander this
Security Instument and  the Note. For this pwrpose, Borrower imevocably grants and conveys (o
Trustee, in wust, with power of sale, the following described property located in the
of :
[Type of Recording Jurisdiction] [Mame of Recording Fensdicrion)
County Lincoln

SEE EYHTRIT ‘A’ ATTACERD HERETO AND MADE A PART HEREOF

Parcel ID Number: which currently has the address of
53 JUNIPER STREET, . [Streect
PLOCHE {Ciryl, Nevada 39043 [Zip Code]
("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appuriznances, and fixmres now or bereafier a part of the property. All replacements and additions shall also
be covered by this Security Instument. All of the foregoing is referred to in this Security Instrument as the

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right 1o grant and convey the Property and that the Property is unencumbered, except for encumbranceas of
record. Borrower warrants and will defend generally the title 1o the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform
_covenants with limited variations by jurisciiction to constitute 3 uniform security instrument covering real

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Printipal, Interest, Escrow Items, Prepayment Charges, and Late Charges
Barrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Iiems
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pursuant 1o Section 3. Payments due under the Note and this Security Instrument shall be made in 1.5,
currency. However, if any check of other instrument received by Lender as paymen: under the Nots or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms. as sclectad
by Lender: (a) cash; (b} money order; (¢) centificd check, bank check, treasurer’s check or cadua's check,
provided any such check is drawn upon an instinution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer. =

Paymenis are deemed received by Lender when received at the location designated in the Note or a
such other focation as may be designated by Lender in accordance with the notice provisions im Section 15,
Lender may retumn any payment or parial payment if the payment or partial payments are insufficicat w bring
the Loan current. Lender may accept any payment or partial payment insufficient 1o bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights 1o refuse such payment or partial payments in
the future, but Lender is not obligated 1o apply such payments at the ume such payments re accepted. If each
Penodic Payment is applied as of its scheduled due date, ther Lender need not pay interest on umnapplied
funds. Lender may hold such unapplied funds enil Borrower makes payment (0 bring the Loan corrent. If
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or remum
them w Borrower. If not applied earlier, such funds will bz applied 10 the outstanding principal balance under
the Notz immediately prior to foreclosure, No offset or claim which Borrower might have now or in the
future against Lender shall relicve Borrower from making payments due under the Note and this Secority
Insrument or performing the covenants and agreements sscured by this Security Instrument.

2. Application of Peyments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest doe under the
Note; (b} principal due under the Note; (¢} amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to
late charges. second 10 any other amounts dwe under this Security Insvwment, and then o reduce the principal
balance of the Note.

If Lender receives a payment from Bormmower for a delinquent Periodic Payment which includes a
sufficient amount w pay any late charge due, the payment may be applied to the delinquent paymen) and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Fayments if, and o the eatent thar, cach payment can be paid in
full. To the extent that any excess exists afier the payment is applied 1o the full payment of one or more
Periodic Payments, such excess may be applied 10 any late charges due, Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Misceflaneous Proceeds 1o principal doe under the
Note shall not extend or postpone the due date, ar change the amount, of the Periodic Paymenls.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Eunds"} to provide for payment of amounts due for @)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b} leaszhoid rayments or ground rents on the Property, if any; {c) premiums

“for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in kieu of the payment of Morigage Insurance preminms in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At origination or at any
time during the term of the Loan, Lender may require tha Community Association Dues, Fees, and
Asscssments, if any, be escrowed by Bomrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shalt prompiy fumish 10 Lender all notices of amounts 10 be paid uoder this Section. Borrower
shall pay Lender the Funds for Escrow liems untess Lender waives Bormower's obligation w pay the Funds
for any or all Escrow liems. Lender may waive Borrower's obligation 1o pay o Lender Funds for any or ali
Escrow liems al any ume. Any such waiver may oaly be in writing, In the event of such waiver, Botrower
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shall pay direcdy, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lander requires, shall fumish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to pravide receipts shall for all purposas be: decmed 10 be a covenant and agreement contained in this Security
Instrument, as the phrase “covenant and agresment” is used in Section 9. If Borrower is obligated W pay
Escrow Items directly, pursuant 1o a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 o repay to Lender any such amount. Lender may revoke the waiver as 1o any or all Escrow
tems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay o Lender ail Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 10 apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimaie the amonnt of Funds due on the basis of current data and
reasonabie estimaies of expenditures of futire Escrow Ttems or otherwise in accordance with Applicable Law.

The Funds shail be held in-an instimtion whose deposits are insured by a federal agency, nstrumentality,
or entity (including Lender, if Lender is an institution whose deposits are 30 insured) or in ‘any Federal Home
Loan Bank. Lender shall apply the Funds o pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earings on the Funds. Bomower and Lender can agree in writing, however, that inierest shall be paid on the
Funds. Lender shall give 1o Bormrower, without charge, an annual accouniing of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined onder RESPA, Lender shall account w
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Fuds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borower shall pay &
Lender the amount necessary to make up the shortage in accordance with RESPA, bul in no more than 12
manthly payments. If there is a deficiency of Funds held in ascrow, as defined under RESPA, Lender shall
notfy Borrower as required by RESPA, and Borrower shail pay to Lender the amount necessary 10 make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment.in full of all sums scciured by this Secunity Instrument, Lender shail prompuly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines, and impositions
aitributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
exient that these items are Escrow Iiems, Borrower shall pay them in the manner provided in Section 3.

Bommower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (2) agrees in writing 10 the payment of the obligation sccured by the lien in a manner acceptable to
Lender, but only so iong as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, lgal procesdings which in Lender's opinion operate 1o prevent the
enforcement of the lien while those proceeclings are pending, but only until such proceedings are conchaded;
of (c} secures from the holder of the licn an agreement saisfactory 0 Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain

“priarity over this Security Instrument, Lender may give Bommower a notice identifying the Hen. Within 10
days of the date on whichmatmﬁccisgivm,Bormwashausaﬁsfydwﬁmmtakcmmmmofﬂu

actions szt forth above in this Section 4,
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Lender may require Borrower 10 pay a one-time charge for a real esiate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Propenty insured against Joss by fire, hazards included within the term "extended coverage,” and any other
hazzrds including, bur not limited 10, earthquakes and floods, for which Lender requires insurance. This
insurance shall be mamiained in the amounts (inciuding deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the 1erm of fhe Loag.
The insurance carrier providing the insurance shall be chosen by Bomower subject to Lender's right ko
disapprove Borrower's choice, which right shall not be excrcised unreasonably. Lender may requime
Borrower to pay, in connection with this Loan, either {a) a one-time charge for flood zone delermination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequemt charges each time remappings ar similar changes occur which reasonably might
affect such dewermination or cenification. Bormower shail als be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
derermunation resuiting from an objection by Borrower.

If Borrower fails to maintzin any of the coverages described above, Lender may obtzin insmrance
coverage, a Lender’s option and Borrower's expense Lender 15 under no obligation 10 purchase anmy
particular type or amount of coverage. Thevefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equily in the Property, or the contents of the Property, against any risk, hazaed
or lability and might provide greater or lesser coverape than was previously in effect. Bosrower
acknowledpes that the cost of the insurance coverage so obtained might significantly excesd the cost of
insurance thal Borrower could have obtained. Any amounts disbursed by Lender under this Section § shall
become additional debt of Bormower sacured by this Secority Instrument. These amounts shall bear interest at
the Noiz rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
0 Bomower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
night 1o disapprove such policies, shall include & siandard mortgage clanse, and shall name Lender as
morigagee andfor as an additional loss payse. Lender shall have the fight 1o hold the policies and renewal
certificates, I Lender requires, Borrower shail prompity give to Lender all receipts of paid premiums and
renewal notices. I Borrower oblains any form of msurance coverage, not etherwise required by Lender, for
damage 10, or destruction of, the Property, such policy shall include a standard mortgage clanse and shall
name Lender as morigapee and/or as an additional loss payee.

In the event of loss, Bomower shalt pive Prompunouce o the insurance carrier and Lender. Lender may
make proof of joss if nol made promptly by Bomower, Unless Lender and Borrower otherwise agree in
wriling, any insurance proceeds, whether or not the underiying insurance was required by Lender, shall be
applied 10 restoration or repair of the Property, if the restocation ar Tepair is economically feasible and
Lender’s security is not lessencd. During such repar and resoration period, Lender shall have the right o
held such insurance proceeds until Lender hss hag an opponunity W inspect such Property to ensure the work
has been completed 1o Lender’s satisfaction, provided st such inspection shall be undertaken prompaly.
Lender may disburse proceeds for the fepairs and resloraton in 2 single payment of in a seriss of progresy
payments as the work 15 compleied. Unless an agreemenm is made in writing or Applicable Law requires
interest 1o be paid on such insurance proceeds, Lender shall not be required 10 pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, oc other third parties, retained by Borrower shall not he
paid oul of the insurance proceeds and shall be the sole obbgation of Borrower. If the restoration or repair is
not economicaliy feasible or Lender's security would be lessened, the insurance proceeds shall be applied 10
the sums secured by this Security Instrumeni, whether or not then due, with the excess, if any, paid o
Bormower, Suchiusuramepmcszshaﬂbeappﬁuﬁnlheudumvided for in Section 2.
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If Borrower abandons the Property, Lender may file, negotiate and seale any available insurance claim
and related mauers. If Borrower does not respond within 30 days to a nouce from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and setike the claim, The 30-day period will
begin when the notice is given. In either event, or if Leader acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights 1 any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security [nstrument. and (b} any other of Bormower's
rights (other than the righi 1o any refund of uneamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or o pay amounts unpaid under the
Noie or this Secunty Instument, whether or not then due.

6. Qecupaney. Bommower shall occupy, establish, and use the Property as Bommower’s principal residence
within 60 days afier the execution of this Security Instrument and shall enatinue 0 occupy the Property as
Bomrower's principal residence for at least one year after the date of ocoapancy, uniess Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless exicnuating circumstances
exist which are beyond Borrower's controk

7. Preservation, Maintenance and Protection of the Property; Tnspections. Borrower shall not
destroy, damage or impaiz the Property, allow the Property 1o deteriorate or commit waste on the Property.
Whether or not Borrgwer is residing in the Property, Bormower shall maintain the Property in order 1o prevent
the Property from deteriorating or decreasing in value due 1o its conditon. Unless it is determined pursuant 1o
Section 3 that repair or restoration is not economically feasible, Borrower shall prompily repair the Propenty if
damaged 1o avoid further deterioration or damage. If insurance or coademnation proceeds are paid in
connection with damage 10, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has refzased proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient wo repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agenl may make reasonable entries upon and inspections of the Property. If it hes
reasonable canse, Lender may inspect the interior of the improvemenis on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifving such reasonable canse.

8. Borrower’s Loan Appiication. Borrower shall be in default if, during the Loan application process,
Bomower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consenl gave maierially false, misieading, or inaccurate information or statements 10 Lender (or failed to
provide Lender with material information) in cennection with the Loan. Maizrial representations include, bt
are not limited o, represemations conceming Borrower's occupancy of the Property as Barrower's principal
residence.

9. Protection of Lender’s Interest in-the Property and Rights Under this Serurity Instroment. If
(2} Borrower fails 10 perform the covenants and agreements contained in this Security Instrument, (b) there is
a legal proceeding that mighy significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in banknuptcy, probate, for condemnation or forfeinmre, for
enforcement of a lien which may afain priority over this Security instrument or 1o enforce laws or
regulations), ar (c} Bormower has abandoned the Property, then Lender may do and pay for whaever is
reasonable or appropriate o protect Lender's inerest in the Property and rights under this Secarity
Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender's actions can include, but are not limited to0: (a) paying any sams secured by a lien which

“has priority aver this Security Instrument; (b} appearing in court; and (c) paying reasonable attomeys” fees 0
protect its interest in the Property and/or rights under this Security Instroment, including its secured position
in 8 bankrupicy proceeding. Securing the Propenty includes, but is sol bimited 10, entering the Property ©
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make repairs, change locks. replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations or dangerons conditions, and have otilities rmed on or off. Although
Lender may take action under this Section 9, Lender does nol have w do 50 and is noi under any duty or
obigation 10 do so. It is agreed that Lender incurs no liability for not aking any or all actions anthorized
under this Section 9.

Any amounts disbursed by Lender under this Section ¢ shall become additional debt of Borrower
secured by this Security lnstument These amounts shall bear inerest at the Note raie fom the dare of
disbursernent and shall be payable, with such. inerest, upon notice from Lender to Borower TEquesHZg
paymeni,

If this Security Instrument is on a isaschold, Borrower shall comply with gl the provisions of the lease,
If Borrower acquires fee tle 10 the Propenty, the leasehold and the fee tide shall not merge unbess Lender
agrees o the merger in writing,

10. Mortgage lnsnrance. If Lender required Mortgage Insurance as a condition of making the Loan,
Bowrrower shall pay the premioms required to maintain the Mortgage Insurance in effect. I, for any reason,
the Mongage Insurance coverage required by Lender ceases o be available from the morigage insurer that
previously provided such insurance and Borrower was required o make separalely designated payments
toward the premivms for Mortgage Insurance, Borrower shali pay the premiums required o obiain
subsiantially equivalent w the Morgage Insurance previously in effect, al a cost substantially equivalent 10
the cost 1o Borrower of the Mongage Iasurnce previously in effect, from an aliemate mortgage insure
selected by Lender. If substantially equivalent Mongage Insurance coverage is not available, Borrower shall
coatinue io pay W Lender the amount of the separately designated payments that were due when the insurance
coverage ceased 10 be in effect. Leader will accept, use and retain these paymems as a non-refundable Joss
reserve in lieu of Mortgage Insurance, Such loss reserve shall be no-refundable, notwithstanding the fact that
the Loan is ulimarely pawd i full, and Lender shall not be required 1o pay Bomower any interest or earnings
oa such Joss reserve. Lender can no longer reguire boss reserve payments if Mortgage Insurance coverage (in
the amount and for the perxd that Lender requires) provided by an insurer selecied by Lender again becomes
avaikable, is obtained, and Lender requires separately designated payments toward the preminms for Mongage
Incurance If Londer ramuir=d Monmans Inew 3¢ 2 sondition of makies the Laon and Boesmas ome
required 1o make separately designaied payments woward the premiums for Morntgage Insurance, Bomower
shall pay the premiums required 10 maintain Mortgage Insurance in effect, or 1o provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Ensurance ends in accordance with any wrifien agreensnt
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing ir this Section 10 affects Borrower”s obligation 10 pay interest ar the raie provided in the Note,

Mongage Insurance reimburses Lender (or any entty that purchases the Nots) for cenain bosses it may
incur if Borrower does not repay the Loan 85 agreed. Borrower is not a party to the Morigage Inswrance.

Mnrlgageinsumsc\'aluammzirwtal:iskmaﬂsuchinsmanccinfomefromlimcloli‘mc,lndmly
enter inly agreements with other parties that share or modify their risk, or reduce losses, These apTeements are
on terms and conditions thar are satisfaclory 1o the mongage insuzer and the other party (or parties) W these
agreements. These agreements may require the morigage insurer 10 make payments usig any source of funds
that the mongage insurer may have available (which may include funds obtained from Mangage lnsurance
Preminms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characierized as) a portion of Borrower's payments for Morigage Insurance, i exchange
for sharing or medifying the mortgage insurer's risk, or reducing losses. If such agreetnent provides that an
afﬁhal:uflmdertakesasharenflhcmwrcr’sriskinexchangcforashmnfﬂlepremiumspaidmlhe
insurer, the arrangement is ofien termed “captive reinsurance.” Further:

(3) Any such agreements wili not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amoant
Borrower will awe for Mortpage Insurance, and they will not entitle Borrower to any refund.

(b) Any snch agresments will not affect the rights Borrower has - if any - with respect to the
Morigape Insurarce under the Homeowners Protection Act of 1995 or any other law. These rights may
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Lincoln County

Applicable Law might explicitly or implicitly allow the parties 10 agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflicy shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instument: (a) words of the mascutine gender shall mesn and include
corresponding neuter words or words of the feminine gender, (b} words in the singular shall mean and
include the plural and vice versa; and () the word “may” gives sole discretion without any obligation o take
any action, )

17. Borrower’s Copy. Bomrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“loterest in the Property” means any legal or beneficial interest in the Property, including, but not mited 10,
those beneficial interests transferred in a bond for deed, contract for deed, instaflment sales contract or escrow
agreement, the intent of which is the wansfer of titic by Borrower at a future daze o' purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Bomower is
not a namral person and 3 bencficial interest in Borrower is sold or wansferred) without Lender's prior writien
consent, Lender may require immediate payment in full of all sums secured by this Sccurity Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this opticn, Lender shall give Bormpwer notice of acceleration, The ootice shall
pmvideaperiodofnotless:hm30daysfromﬂlcdamtheuoﬁccisgiveninaccordanccwi:hSecﬁon 15
within which Borrower must pay all sums secured by this Security Instryment. If Botrower [ails to pay these
sums prior W the expuation of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower,

19. Borrower's Risht 1o Reinctate After Accelerntion I Borrower meers carfain comditiong,
Bormower shall have the right w have enforzement of 1his Security Instrument discontinued at any time prior
o the earliest of: (a) five days before mlcufmeﬁnpmyp‘mtmanypowerorsalemmainedhﬂﬁs
Secarity Instrument: (b) such other period at Apolicable Law might specify for the termination of Borrower’s
right 10 reinstate; or (¢) entry of a Jjudgment enforcing this Security [nstrument. Those conditions are that
Borrower: (a} pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had aceurred; (b) cures any defanll of any other covenants or agrecments; {(¢) pays all
expenses incurred in enforcing this Secunity Instrument, including, but not limited to, reasonabie attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
inlcmninchropuxyandﬁghlsmdcrlhjsSccuﬂ!ylnsmunmcand(d)mkessuchacﬁonasLmdcrmy
reasonably require 10 assure that Lender's imterest in the Property and rights under this Security Instrument,
and Borrower's obliganon to pay the sums secured by this Security Instrument, shall continue unchanged.
LendcrmaqummBurmwerpay such :{einstaxcmen:sumandexpensmincmurmmofmmlhwing
forms, as sclected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality or entity: or (d) Electronic Funds Transfer. Upon reinstaement by Borrower, this
Secunity Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right i reinstaie shail not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the

duc under the Note and this Security Instrument and performs other mongage foan servicing obligations
under the Note, this Security Instrument, and Applicable Law, There aiso might be one or mare changes of

Gﬂ:c!.mnSuviwumlamdwasalcofrheNoﬂ:.IfdmisadmgcofmeLoanScrvicer.erowerwillbe

given wriuennnﬁccofmed:mgewﬁchwmmmmemmﬁdmssofmeuewlmhvm.me
addmssmwhichpaynmsstnuhbcmademﬂmyommmnRESPAmqummmﬁmwiﬂu
nodceofuansfuofsavidng.lfmeNomismldmdﬂﬂuﬂulhclmnisscrvicedbyalnnns«vicuodu
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Lincoln County

than the purchaser of the Note, the mongape Joan servicing obligations 10 Borrower will remain with the
Loan Servicer or be transferred 1o a successor Loan Servicet and are not assumed by the Noie purchaser
unless otherwise provided by the Note purchiser.

Neither Bomower nor Lender may commence, gin, or be joned to any judicial action (as either an
individua litigant or the member of a class) that arises from the ather party's actions pursuant to this Security
Instrument or that allepes thal the other party has breached any provision of, or any duty owed by reason of,
this Security Insrument, until such Borrower or Lender has notified the other parry (with such notice given in
compliance with the requirements of Section 15} of such alleged treach and afforded the other party hereto a
reasonuble period after the giving of such notice 10 ke comective action. If Applicable Law provides a time
peried which must elapse hefore ceriam action can be taken, thal time penod will be deemed o be reasonabie
for purposes of this paragraph. The notice of acceleration and oppormnity 10 cure given io Borrower pursuant
1o Section 22 and the notice of acceleration given 10 Borrower pursuant wo Section 18 shall be deemed to
satisfy the notice and opponunity to take cortective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: () "Hazardous Substances” are those
substances defined as toxic or hazardous substances, poliviants, or wasies by Environmenta! Law and the
foliowing substances: gasoline, kerosene, other flammable or wxic peroléum products, toxic pesticides and
herbicides, volatile solvents, materials consining asbesios or formaldehyde, and radicaciive macrials: (b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
w health, safety or environmental protection; {¢) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined in Environmental Law; and ¢d) an "Environmenial Condition”
means a candition Lhat can cause, conmribute 10, of otherwise tigger an Environmental Cleanup.

Botrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaen 1 release any Hazardous Subsiances, on or in the Property. Bommower shall not do,

zior oflow onecnma slon en An acedbine offactina thn Dreomass fal shes in ie cdelesine ~f nees Trasd 4]
U7 QLOW LDYSRC S50 W G0, nyLung SINTHRZ INT OISR Ya Wil i vioizion of any Enviroomcasl

Law, (b) which creates an Environmentat Condition, or (¢) which, due 1o the presence, use, or release of @
Hazardous Substance, creates & condition that adversely affects the value of the Property. The preceding two
sentences shalt not apply 10 the presence, use, or slorage on the Property of small quantives of Hazardous
Substances that are generally recognized to x appropriate 0 normal residential uses and 10 maintenance of
the Propenty (including, but not limiled 10, hazardous substances in consumer products).

Borrower shall prompily give Lender written notice of (a) any investigation, claim, demand, lawsuil or
other action by any governmental or regulitory agency or privak party involving the Property and any
Hazardous Substance or Eavironmental Law of which Borrower has acmal knowledge, (b) any
Egvironmenial Condition; including but not kimiled to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c} any condition camsed by the presence, uss or release of &
Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, of is notified by
any governmental or regulatory authority, or any privaie party, thal any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Bomower shal} prompuly taks all necessary remedial
actions i accordance with Environmental Law. Nothing hercin shall create any obligation on Lender for an
Environmenta) Cleanup. ’
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f NON-UNIFORM COVENANTS. Bomrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give uotice fo Borvower prior to scceleration following
Borrower’s breach of any covenant or agreement in this Security Insirument (but not prior to
acceleration nnder Section 18 unless Applicable Law provides otherwisej. The notice shall specify: (a}
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by whicl the default must be cured; and (d) that failare to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
vight to reinstate after acceleration and the right to bring a court action to assert the aon-existence of a
default or any other defense of Borrower to acceleration and sale, If the default is not cured on or
befare the date specified-in the notice, Lender at iis option, and without further demand, may invoke
the power of sale, including the right o accelerate full payment of the Note, and any other remedies
permitied by Applicable Law, Lender shall be entitled to collect ail expenses incarred in pursuing the
remedies provided in this Section 22, including, but not Limited 10, reasonable atterneys’ fees and costs
of title evidence,

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute written
notice of the occurrence of an event of default and of Leader’s election to cause the Property o be soid,
and shall cause such notice to be recorded in each tounty in which any part of the Property is located.
Lender shall mail copies of the notice as prescribed by Applicable Law to Borrower aind to the persoms
prescribed by Applicable Law. Trustee shall give public notice of sale to the persoms and in the manner
prescribed by Applicable Law. After the time required by Applicable Law, Trustee, without demand
on Borrower, shall sell the Property at public auction to the highest bidder at the time and place and
undér the terms designated in the notice of sale in one or more parcels and in any order Trastee
determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at
the time and place of any previonsly scheduled sale. Lender or its designee may pyrchase the Property
at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without amy
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the
following order: (a) 10 all expenses of the sale, including, bot not limited to, reasonable Trustee's and
attorneys’ fees; (b) o all sums secured by this Security Instrument; and (c) any excess to the person or
persons legally entitled to it.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all nowes evidencing debs
secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty to the
person or persons legally entitled to w. Such person or persons shall pay any recordation costs, Lender may
charge such person or persons a fee for reconveying the Property, but only if the fec is paid 10 a third party
(such as the Trustec) for services rendered and the charging of the fee is permitied under Applicable Law,

24. Substitate Trustee, Lender at its option, may from tme to fime remove Trusiee and appoint a
successor trustee 0 any Trustes appoimed hereunder. Without conveyance of the Property, the suceessor

trusice shall succesd to all the rite,

» power and duties conferred upon Trustee herein and by Applicable Law,

7 25. Assumption Fee, If
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Lincoln County

BY SIGNING BELOW, Borower aciepts and agrees W0 the terrns and covenanis contained in this
Seaurity Instrument and in any Rider executed by Borrower and recorded with it

WEDesses
Tl 7 7. 7100
el M7 7 /.f o
TILLIR M. YOUNG J “Borrower
(Seal) (Scal)
-Borrower ; -Barower
(Yeal) (Seal)
-Bonower -Batrowey
{Seal) {Seal)
Bowrower -Borvower
800V mron Pagete et s Form 3023 191
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Lincoln County

STATE OF NEV,
COUNTY OF

This ingtrement was acknowledged before me on “ 52 (1’/0 /
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Lincoln County

EXHIBIT “A”

PARCEL NQ. 53, AS SHOWN ON PARCEL MAP FOR JAMES VINCENT, FILED IN THE
OFFICE OF THE COUNTY RECORDER OF LINCOLN COUNTY ON MARCH 8, 1999, IN
BOOK B, PAGE 196 OF PLATS, AS FILE NO. 112432, AND CERTIFICATE OF N
AMENDMENT RECORDED MARCH 17, 1999, IN BOOK B, PAGE 203 A/B OF PLATS, AS
FILE NO. 112469, LOCATED IN A PORTION OF THE NE 1/4, SECTION 15, TOWNSHIP |
NORTH, RANGE 67 EAST, MDB. & M., LINCOLN OOUNTY, NEVADA.

Commanly knows 1s VACANT LAND, PIOCHE, NV 85043

poe 160 wz 109




Lincoln County

Q00Q7 74814

CONSTRUCTION/PERMANENT RIDER

THIS CONSTRUCTION/PERMANENT RIDER is made this 20thday of Novamber , 2001 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument”) of the samedate given by the undersignaed (the
"Bosrower”) to secure Borrower’s Note to __National City Mortgage Co. (the"Lender"} of
the same date and covering the property described in the Security Instrument and known as: =

53 JUNIFER STREET, PIOCHE, Nevada B9043

Lincoln

(Property Address Including County}

ADDITIONAL COVENANTS: In addition to the covenants and agresments made in tha Security
Instrument and Note, Borrower and Lender further covenant and agree as foliows:

1. Borrower and Lender have executed a Construction/Permanent Loan Agreement of even dats.
The terms of said Construction/Permanent Loan Agreement unless otherwise stated are incorporated
herein by refarance.

2. Borrower as owner, will construct a residence in accordance with the plans and spacifications
set forth in the Construction/Permanent Loan Agresmeant on the real property described in the Security
Instrument.

3. Construction of the residence set out above shall be completed on or before _ 5/15/2002
- f canstruction is not compieted on that date, upon request of Lender, Borrower agrees to
execute a modification agreement in form and substance satisfactory 1o Lendar.

4. Borrower agrees that during the time of the construction of the Imprevemnents as set forth in
the Construction/Permanant Loan Agreemerit, interest only will ba charged on the amounts of the Loan
actually disbursed. Upon completion of construction of the Improvements, but in any event no later
than £/15/2002 . whether or not the construction of the Improvements is completed,
Borrower agrees to make payments of principal and interest set forth in the Note.

5. Borrower agrees that the proceeds ot the ioan avidenced by the Note will be disbursed pursuant
to the Construction/Permanent Loan Agreement and Borrower further agrees to provide Lender with
all documentation required Under the Construction/Permanent Loan Agreament pricr to requasting any
disbursement.

B. Borrower agrees that this Construction/Permanent Rider will ba null and void upon complation
of the construction of the Improvements and/or the beginning of the amortization of principal as set
farth in the Note and in any event at the tirme the loan is sald in whole or in part 1o Federal Nationsl
Morigages Association, Government National Mortgags Association, Federal Home Loan Mortgage
Corporation or any other purchasar which so requires. .

NCM Form 1138
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Lincoln County

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Construction/Permanent Rider.
. 1a ) e
(Seall /&f?/f Pl Jg/ﬂ[‘ﬁéf (Seal)

urcuner . Borrower,”” TILLIE M. YOUNG _ { Borrower

{Saal} (Seal)
Borrower Borrower

117383
no_ 17384
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