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COURTESY RECORDING .
379713-1.7 TRUST DEED

THIS TRUST DEED, made this _26TH  day of OCTOBER , 2001 » between

GROVER SWALLOW and BROOKIE SWALLOM

, 85 TRUSTOR, whose address is

250 BLAD STREET PANACA, KV 895042
Siree vl Natary ) Stowe}

AMERICA FIRST CREDIT UNION, AS TRUSTEE, AND AMERICA FIRST CREDIT UNION, AS BENEFICIARY.

WITNESSETH: That Trustor CONVEYS AND WARRANTS TO TR'JSTEE IN TRUST, WITH POWER OF SALE, the

following described propenty, situatedin ¢ INC QL N Cownty, Stateof = NEVADA :

ALt OF THE WORTH ONE-HALF OF LOT NUMBER 1 IN BLOCK 9. ADJOINING THE WEST
SIDE OF THE TOWNSITE OF PANACA, AS SAID LOT AND 8LOCK ARE DELINEATED ON
THE OFFICIAL PLAT OF SAID TOWN, WOW ON FILE AND OF RECORD IN THE OFFICE
OF THE COUNTY RECGRDER OF SAID LIKCOLN COUNTY., AND WHICH PLAT AND TYHE
RECORDS THEREOF REFERENCE IS5 HEREBY MHADE FILED 1N THE BOOK OF PLATS. PAGE
34, LINCOLN COUNTY, NEVADA.

Property Addross: 250 BLAD STREET.PANACA.NY 89042
Property Tax 1.D.# 002-043-01

Together with aHl the eytate. right, titke and interest, inchuding insurance, which Trustor nrw has or mey hereaRer ncquire, either in law or in equity in and 10 said
premises; to have and 10 hokd the same, wgether with the buiidings and improvements t reon and al) alrerations, additions or i p now or hereaft

made thereto, including all equipmen, sppliances and fixtures mow or hereafier instalhed or placed in said buildings or on sakd real property foc the gencration of
distribution of air, water, heat, eleciricity, light, fuel or refi igeration or for ilating or air daioning purp or for sanitary or draimage perposes, and
including sioves, ranges, cabinets, awnings, window shades, venetian blinds, dimpery mos and brackeis, screens, floar coverings (inciuding a¥ mgs wed carpens
attached 10 floors) and all other senilar items and things: all of the items and things so specified and all other similar Aems ar things, whether mow or heres her
placed on the property, being berchy declared to be, and in all circumstances, shall ke ¢o 1strued #o be, for and in cornection with the furposes and powers of the:

Trast Deed, things affined 6o and = part of the reclty ¢ seribed herein; the spex iz ions hercin not exchuding the genercl, and 1ogether with sl singmiar
lands, heredi TEVETSH remaisd privileges, water rights and appurtcnances of every kind and nature thereunts belonging or in sy way
*ppertaining to, or which muy be b ired and used or enjoyed with, sid property, end any part thersof, SUBJECT HOWEVER, o the right, power and

authority hereinafiet given to and confermed qun beaeficiary (o coltect and apply such re s, fssues, and prodits.

FOR THE PURFOSE OF SECURING (1) paymeni of the indebteduess evidenced by & promissory noie of even date berewith, in the principal s of
$25.000.00 TWENFY FIVE THOUSAND DOL_ARS 40D ZERO CENTS

made by Trustor, payable w the onder of Beneficiary at the, times, in the manpcr and with intesest as therein set forth, and sny exteasions andior rencwals of

modifications therenf; (2) the peiformance of each agreement of Trustor herein comained; (3) the payment of such sdditional oans or advances s berealer Rory

be made w0 Trusior, or his sucoessors of assigns, when evidetioed by a promissory mote o notes seciting (hat they are secured by this Trust Deed: and (4) the

payment of al] sun ¢xpeaded or ad | by Beneficisry under or b the terms bereof, sigether with imerest thereon s herein provided.

TO PROTECT THE SECURITY OF THIS TRUST DEED, TRUSTOR AGREES:

1. To ocoupy the Property as Trussor's principal residence for ot bt one year afes the date of this Trust Deed, unkess Lender otherwise agrees im writing, which
consent shall not be ibly withh of unless Ing ch 'maces eass® which soe beyond Trustor's control, or unless pecupancy win waived nt the
time of this Trust deed. To keep said propenty in good condition and fepair; not io remeve or demalish any bullding thereon; o complese or ressore promptly

and in good and workmsalike manner any building which may be ted, damayied ot o yed thereon; w0 comply with all lwe, covemmnts axd
restrictions affecting ssid propenty; not 10 commit or permit wasie thereol: mot 1o <om mil, suffer or permit any sct wpon said propeny in violation of lew; and 1
da all other scts which from e character or use of said propecty may be rrasomably inecessary, the spetific ions herein not exchading the general: and,
iflhclomsecurudherebyotmypmdmmﬁsbeln; beained for the purpose of famwnring tion of imy on said propenty, Tramor further
sgroes: .
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(h} Ta allow BeneFiciary 10 inspect said property at all times during constocion.

Trustee, upon presentation 1o itof an affidavil signed hy Beneficiary. setiing fonth fact: showing a default by Trustor under this numbered paRIpraph, is
authorized to Acce as true and canclasive 3 facts and statements therein, 2nd 19 261 Mereos hersynder.

- To keepr improvements now existing or heren fier erected on the Property inared agairst loss hy fire, hazands included within the term "cxended coverage™ and

atty pther hazards, including Nonds or flaoding, for which Beneficiary roquires. Such -nsurance shali he canied in companies approved hy Beneficiary with loss
pavable clauses accepiable in Beneficiaty. Inevent of lnss, Trustor shalt give immedicie ke 10 Beneficiary. who may make proof of loss, aid =ach insursnce

- Company concerned is herehy authorized and ditected In make payment for such loss Cirectly w0 Beneficiary instead of to Trustor and Beneficiary jointy. and the

il

w

e

insurance proceesds, or any part hereod, may be applied by Beneficiary, a1 11s option, L2 the reduction of the indehiedness herehy secured of & the restorakion or
repair af the property damaged. In the event that the Trustor shalt fail to mainin satis taciory hazard insursnce. the Beneficiary may procure, on the Trustor's
behalf, insurance in favor of the Beneficiary alone. IF insurance cannot be secured by the Trestot 1o provide the required cnverage, Lhis will constituie 3n aclive
default under the terms of this Trust Deed. In the evem of the foreclosure o this Trust Deed or other transker of title 0 the granted praperty in extioguishment,
in whote or in pant, af the debt sevored hereby, all righe, title and imeresi of the Trustor in and t any insarance policy then i force shall pass to the porchaser or
grantee

To deliver to, pay for and mainfain with Beneficiary antil the indebiedmess snd pther o Wigations secured hereby are paid and performed in fall, such evidence of
tille as Beneficiary may require. including ahsiracts of title or policies of titlz irwrance amd any eatenssons or rencwals thereof or supplements thereto.

. To appear in and defend any action or proceeding purporting 1o affect the socurity hercof, the title to said propenty, or the rights or powers of Heneficiary or

Truseee, and shauld Beneficiary or Trustee elect 10 alsa appear in or defemd any such action or proceeding, m pay all court costs and expenaes, h-cluding cost of
evidence of title amd atomey s fees in a reasenable sum incurred hy Beneficiary or Frustee.

- To pay. at least ten ¢ 10) days hedore delinquency, all taxes and assessments affecting 5 vid property. inchuding alf assessments upon water company stock and sl

Tents, assessments and charges for water, appurteriant to or used in connecton with said property, if any; o pay, when due, all encumbrances, charges, and liens
wilh interest on said propenty or any part thereof. whigh at Any mme appear to be prior or saperior heretr and have not been previously consemted o in writing by
Beneficiary: and o pay alt costs, fees and ¢xpenses of this Trust.

That the Benebiciary shall have the righ 1o inspect said praperty st any and afl times during usus] business lowws.

. To pay immedamtely and without & d # sums ded b det by Feneficiary or Truster with imerest from date of expenditure at the rate specified

the Agreement urstil paid, end the repsyment thersef ‘shall be secured hereh,. ¢

IT IS MUTALLY AGREED THAT:

hd

. Trustor xgrees to ion of the b

Upan Beneliciary™s request. Trustor shall pay 1 Beneficiary on the day monthly instal mems ere payahile under the Aprecment, a sum {herein "Fuisls") equal to
one-twelfth of the yearly taxes and assessments which may anain priofity o127 this Trust Deed, phes one-twellth of yearly premipm instaltments for bazand
i allas r bly esii W imitially and from time 10 time by Benelicary on e hasis of assessments. hills and rexsonable estimates thermaf,

The furkls shalt be held in an institation the deposits or accounts of which se insured < gurranteed by a Federal or state agency {inciuding Beneficiary).
Beneficiary shall apply the Funds 1o pay said taxes. assessments, and inturance premivms. Beneficiary may not charge for so holding and applying the Funds,
analyzing said account or verifying and compiling said assessments and bill:, usbess Be:neliciary pays Truswor interest on the funds and applicable Jaw petmits
Beneficiary to make such & charge. Unless applicable law Tequires ierest fo be paid, Beneficiary shalt not be tequired 10 pay ‘Trusior any imerest or eamings on
W Funds. The Funds are pledped as addmianal security for the sums secuesd By this Trust Deed.

1Fthe amount of the Funds held by Beneficrary, together with the fumare maowhly instal'ments of Funds payable prior 1o the due dates of taxes, nssessmens, and
IsUrance premiums, shall exceed the amount required 10 pay said tares, st.essments, and insurance premms as they fall due, such cxcess shall be, »
Beneficiary’s option, either promprly repaid 10 Tewstor or credited o Trusior on monthly installments of Funds. if the amount of the funds held by Benefictary
shall nat be sufficient to pay 1anes. and i preminims as they fall due. Trustor shall pay w Beneficiary any amount necessary 1o ke up the
deficiency within thirty (30) days from the dae notice is mailed by Benefi Wy o Trus:or requesting payment therenf.

Should Trustor fail w make any payment or to do any act s berein provided, ten Benzliciary or Trusiee. bor withaut obligation to do so and without notice 1o
or demand upon Trusior and without releasing Trostar from any oblipation heveol, m: y: make ov do the same in such manner and to such extent as either my
deem necessary to pralect the security hereof. Beneficiary or Trustee being authorized w enter wpon said property for such PUrposes; commence, appear in and
defend any action of proceeding purporting to affect the security heneod or the rights o powers of Beneliciary or Trustee; pay, purchase, comest, or compromise
any entumbrance, charge of licr which in the jedgment of either appears 1 be prior a1 superior hereio and not previously cansenied 10 in weiing by Beneficiary;
ardl in exercising any such power, incur any Jiability, expend wharever in their di ioti they may deem necessary therefore, inchuding cost of
evidence of title, empioyment of counsel, and paymem of reasnnable cours fees.

. Should szid propeity or any pare thereof e taken or damaged by reason of amy public impinovement or condemwation proceeding. or damaged by fare, or

carthquake, of th any pther manner, Benefiary shall be entitled w alt comensation, wanls, snd other pavments or relief therefore, avd shall be extitied, ut #s
option, 1o CORERENGE, appear in and proseoute in it own rame, #ny acdon of proceedi gs. OF %0 miake any compromise or senilement. in connection with such
taking or damape. All such p ion. awards, damages, rights of 2ctirn and proceeds, includimg the procesds of any policics of fire and other incarance
affecting said property, are hereby assigned o Beneficiary, who may, afier deducning sherefrom alf its expenses, inclading arorney’s fiecs, apply the same om any
indebtedness and payments secured heschy Trusior agrees w ¢xecute such further ansig: «f any comp ion, swand, d and rights of action snd
proceeds as Beneficiary o Trustee may requsite.

+ Avany time, and from lime to time upon written request of Benciiciary, Ppaymena of its fees and presenmtion of this Trust Deed and the Agreemesnt for

canceltation and retention. withous afTecting the liability of any person for the payment of the mdebiednass secured hereby, Trusiee may (&} consent ko the
making of any map or plat of said properiy; (b} join in ing any or ing any resiriclion thereon: {¢) join in any subardination er other ag
affecting this Trust Deod or the tien of charge heteo!; (d) grant any extensicn or modifcations of the terms of the Agreement; {e) recanvey without warranty all
or any part of said property; (f} ke other or addeional security for the payiment of the obligations secured hereby. The gramtes in any reconveyance may be
described es “the person or persons entitied thereto,” and the recitaly thereir of shy matters of fzct shall be conclusive proef of the muthfulness thereof. Trustor
agrees to pay reasonable Trustee's fees for anv of the services mentioned in this paragraph.

- The collection of the proceeds of fire and other insurance policies, ar comprrisation or awards for any wkimg or damage of said property, und the application or

selease therenf as aforesaid, shall mot cure or waive any defaull or notice of default her wnder or invalidase any act done purssant fo such notice.

. As sdditional security, Trastar herehy E¥vipns to Beneficiary, during the cotminoance of tese trusts, all renes, issues, royalties, and profits of the property affecied

by this Trust Deed. Until Trustor shall default in the payment of any indetn 'dness secrired hereby of in the performance of sny agreement hereundet, Trestor
shall have the right ta collect aH such rems, issucs, royalties, and profits carned prior tn default a3 they become due and payable. [F Trasior shall defaulias
tforesaid, Trustor’s right to collect any of such moneys shall cease and Beneficiary shall have the right, with of without taking possession of the property affecied
hereby, o collect all rents, royahies, issues, 2nd profits. Failure or discontinuance of Beneficiary ot any time of from time to lime to collect sy such moneys shall
mot inany nianner affect the subsequent enfrcement by beneficiary of the rght, power, and authoring 10 collect the same. Nothing contsined herein, nor the
excrcise of the right by Bencficiary 1o collect, shall be, or be canstrued o v, an 2ffin ation by Beneficizry of any tenancy, lease or option, nor an assomption of
fiability urder, nor a subordination of the Een or charge of this Trus1 Deed t» any such tensncy, lease or oggion.

. Upon any default by Trustor herounder, Heneliciary may at any time withoul notice, either in person, by apens, o by a receiver to be sppoinied by & court

(Trustor hereby ing to the apy af iary as such seceiver). and withou regard o the sdequacy of any security for the indebiedness herehy
secured, enter upan and take possession of said property or any part thereof. in its own name sue for or otherwise collect said renrs, issucs, and peofits, inchiding
thuse past due and unpaid, amd apply tie same, bess costs and exp of operaion sn collection, including bie artorney's fecs, upon any indebitednesy
secured herehly, and ia such ordes 35 Beneficiary may detemine.

. The emering upon and mking possession of said property, the collecrion of tuch rents, isues, and profiss, or ibe progeeds of Fire and other insursnce polichs, or

compensation or awards for any taking or damzge of said praperty, and the wrlication or release thereof as aforevaid, shall not cure or waive any deFsubl or
notice of default hereunder or invalidate any act done pursuam to such potics.

. Faiture on the pat of BentFiciary to promptiy enfarce any right hertvmder shall pot operate us & waiver of such right and the waiver by Beneficiary of woy defanl

oF acceplance of payment of any sum secured bereby after its die dute shall sof constitite 3 waiver of any odwr subsequent default.

. Time is of Lhe essence bereof. Upon defaulr by Taustor in-the paymen of aiy indebtedness secured hereby of im the perft ofany &g h der or

pursuani to the Agreement or in the event a seociver or 1 Trusiee i appointed for Trustar or Trustor’s propeny. or Trustor makes an assignment for benefi of
ereditors, or Trustor becames insolvent, or 3 petition is filed by of against Trusior in buaknpcy of pursuant so szry law for the retief of debiors, all sums secured
herchy shall immediately become doe and payable at the option of Bencficiary. In the event of wch default, Beneficiary may execute ar cause Truster to executrs
@ wrinen nolice of default 2nd of election 1o carse said property [ be soid @ satisfy ali obligatians secured herehy, snd Truster shall file such potice ot recond m
each’county whe rein said propenty or same pan of pareel thereof is simaied. Beneficiary also shall deposie with Trusice the Agreement and al) docunstnts
evidencing expendiures secured hereby.
After the lapse of such time 25 may then be required by Iaw folk g the datiots of said notice of default, snd notice of default knd notice of sake having
been given as then required by law, Trustce, withot demand on Trustor, shall self said property o the dawt and ar the (ime and place desigrated i xaid notice of
sale, either 45 2 whole or in separste parceis, and in such order as it may detrmine (but subject 1o any statuery right of Trustor to direct the order in which such
property, if consisting of several katvwn lots or parcets, shall be sold). at public auction ko the highest bidder, the purchase ice payable in lawfil money of the
United States at the time of sale. Trusiee may. in sccordance whh spplicabl: law, postane sale of all or any parce] of the property by public -
the time and place of any previously scheduled sale. Trustee shall execute and deliver ‘o the purchaser its Decd conveying said property 5o sold, bur withows sy
Tonvenard o warranfy. eapress of implicd. The recins in the Deed of any mamers or Cicty thall be conchesive prood of the smuthfulness thereof. Any person,
including Beneficiary, may bid at the ssie. Trussee shall apply the proceeds of the sale i payment of {1} the costs and experses exercising the poverr of mbe and
of the sale, including the payment of the Trustee's and uttnrney’s fees: (2) cesd of any evidence of tivke protured in connection with such sale; () ol sums
cxpended under the 1erms hereal, not then repaid. with accrved intciest at the iterest 7 provided in the Agrésinent from date of expendire; (4) alt oty
sums then secured hereby: and (5) the remainder, if any, Lo the: person of persona legally entitled sherew, or e Trustee. in its discretion, may deposis the badnce
of such proceeds with the County Clerk of she county i which the it 100k plsce.

p i descnbed Trust property 30 fee Purch i e afowesaid sale, immedinely afier soch sale, i the -
event such possession has not previously bees surrerndered by Trussor.
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2 Upom the ocourence of any defaull hescunder or wnder the provisions of the Agrecrwent. Beneficiary shall have the option 1o dectare all sums secured hereby
immediztely doe and payabie and foreclnse this Trust Deed in the manner pravided by Iaw fur the Fareclosure of morgages on real property and Bencficiary shafl
be entitled 1o recover in such proceedings all costs and expenses incident thereto, inchadling a reasonable atiorney 's fee in such amount 25 shalk be Tixed by the
court.

Beneficlary may appoint a successor rusree 3l 40y time by fiting for record in the office of the County Recorder of each county in which said Poporty OF soRw:
part theveof s situated, a substiation of frustee, Fram the time the substitaticn i filed fir recond, the new trusiee shall succeed to all the powers, dutics,
suthority and sitie of the trustee namwed herein or of any successor testee. Each such substitution shall be executed and acknowledged, and notice thereof shall be
given & proaf thereol made, i the manper pravided by law.

This Trust Deed shal apply 10, inure to the benefit of, and bind al rartics heretn, their hieirs, leg devisees, admini 5. eAevutors, successors and
permitied zssigns. Al abligations of Trastor hereunder are joine and severst. The term “Beneficiary™ shall mean the owner and hoider, inciuding any pledgee, of
the Agreement, In this Trast Deed, whenever the comtext 30 Pequires, the misculine pender includes the feminine snd/or neuter, and the singular number
includes t plural. .

Trustee sccepts this Trust when this Trust Decd, duly executed and acknowhdged. is made & public record as pruvided by law. ‘Trusiee is not obdigated 0 norify
any party hereto of pending sate under any other Trust Dieed or of any acrion of proceecing in which Trustor, Beneficiary, or Trusice shall be a party, wnlesy
breugh by Trusiee. .

This Trust Deed shiall be comstrued sccording to the lews of the Applicahle State,

Notwith ittg any provision herein oe in e Agreement, the total liability for payments in the atare of ineres| shall not exceed e limits now imposed by the
applicable laws of the Applicable State.

I any provision hereof should e held unenforceable o vaid, then such provision shall be d d separable from the ining provisions and shall in no way
affect the validity of thit Trust Deed.

The undersigned Trustor ests that a copy of any notice of default and of (Il'g nosice 0l sale hereunder be mailed 10 him ¢ the address hereinbefore s forth.

BENEFICIAL INTEREST IN TRUSTOR IS SOLD OR TRANSFERRED AND TRUSTOR 15 NOT A NATURAL PERSON),
THE BENEFICIARY SHALL REQUIRE IMMEDIATE PAYMENT IN FULL OF ALL AMOUNTS OWED UNDER THE
AGREEMENT AND THIS TRUST DEED,

TRUSTOR:
GROVER SWALLOW
BROODKTE SWALLOW
staTe oF Nevada. )
58,
- COUNTY OF Lincoln )
On the 26TH dayof OCTOBER L2001 . personally appeared before me

GROVER SWALLOW and BRODKIE SWALLOW

who daly acknowledged that e ¥ executed the sbove Trust Deexl.

Notary Public

My Commission Expires: ;lnn.a‘,am Residing in R:htm, Lincaln C‘ou-ﬁ’ Hetﬂdt

; ALICE C. SIMKING
e 1) Notary Public, State of Hevady
3=-37 Apportment No. 98230951
S My Appt. Expres Jan. 26, 2003
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