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SHORT FORM DEED OF TRUST AND ASSIGNMENT OF RENTS

THIS DEED OF TRUST, mnade this 4th day of October, 2001, between LANE J. LEAVITT AND HEIIM L.
LEAVITT, husband and wife, whowe mniling address is P.0. BOX 83, Alamo, NV 89081, hereln ealled
GRANTOR and TRUSTOR, and PLUTUS LIMITED, A NEVADA CORPORATION, herein called
BENEFICIARY, whose addreas is 11 Pheasant Ridge Circle, Henderson, NV 89014 and FIRST AMERICAN
TITLE COMPANY, A NEVADA CORPORATION. herein called TRUSTEE,

WITNESSETH: THAT WHEREAS Trustor has borrowed and received from Beneficiary in Inwful money of
the United States the sum of SIX THOUSAND DOLLARS AND NQ/00—($6,006.00) and hay agreed to repay
the same, with interest, to Benefiolary in lawful money of the Uniied States necording ie the terms of a
promissory note of even date herewith, executed and delivered therefor by Trustor; -

NOW, THEREFGRE for purpose of securing each agreement of the Trustor herein contained including
payment of the said promissory note and of any money vrith intereat thereon that may be advanced by or
otherwise become due to Trustee or Beneficiary under the provisions hereof and for the purpose of
securing payment of such ndditional sums as may be hereinafter advanced for the account of Trustor by
Renefliciary with interest thereon, Trustor ixrevocably GRANTS AND TRANSFERS TO TRUSTEE, in
TRUST with POWER OF SALE, all that property in Linooln County, Nevada, desoribed ax

Parcel No, 3, as shown on Parcel Map for Carl and Adell Doerr, filed in the office of the Connty Recorder
of Lincoln County on December 10, 1982 in Book A, Page 187 of Plats, as File No. 76586, located lna
portion of the Northwest Quarter (NW 1/4) of Section 32. Township 6 South, Range €1 East. M.D.B.&M.

TOGETHER with all tenements, heredit ts and + including ta and water rights,

if any, thereto helonging or appertaining, and any reservations, remainders, rents, issues or profite
thereof,

if the Trustor shall sell, convey or alionate the herein described property or any part theyeofl or any
interost therein, or shall be divested of his title or any Interest therein, in any or way, withont
having first obtained beneficiary's written conisent to do so, the entire balance of the note secured hereby
shall, at the option of the holder thersof without demantd or notice immediately become due and payable.

Note secured by this Deed of Trust payable to beneficiary nt Henderson, NV or as directed, TOGETHER
with nll sppurtensnces in which Trustor has any interest, including water rights benefiting snid realty
whether represented by sharews of n company or otherwise; and

TRUSTOR ALSD ASSIGNS to Beneficiary all rents, issues, and profits of said realty, reserving the right o
eollect and use the snme escept duting continuance of some default hbereunder and during continuancs of
such default authorizing Beneflcinry to colleet mnd enforve the same by any lawfin] means in the name of
any party thereto,

10 HAVE AND TO HOLD SAID PROFERTY UPON AND SUBJECT TO THE TRUSTS AND AGREEMENTS
HEREIN set forth to wit

To Protect the Seourity of This Deed of Trust, Trusior Ayrees: By the execution and delivery of this Deed
of Trust and the Note secured hereby, that provisions (1} to {18) inclusive of the Deed of Trust, recorded
as Document No. 46602, of Officinl Records in the Office of the County Recarder of Lincoln County, i
Nevada, hereby are sdopted and incorporated berein xnd made a part hereof as fully as though sct forth
herein at length; that he will chserve and perforio said provisions; and that the refersnces to property,
obligations, and partics iv said provisions shall ba canstrued to refer 4o the property, obligations, and
parties set forth in this Deed of Trust.

The Parties agree the amount of fire insurance required shall be $75,000 and with respect to ltlnme"‘t
feen paid by the Trustor, the peroentage shall be 190 %.

The undersigned Trustor requenta that a copy of any Motice of Default and any Notice of Sale hereunder
be majled to him at his address bereinbefore set forth.

Dated thls A2 rd dayot_{ )0 Fokaer ,2001

STATE OF Uv_uodlﬁ
COUNTY OF meom’ )88

On_fD =33 = O  tofors me, the undarsigned, a Notary Pablic
in and for said County and Btnl_u‘. personally appoared

Lane J. Leavitt & Hejdi L. Loavitt
known ta me to be the persons dosoribed In and whae exssouted the:

foregoing | who asknowledped to me that tluwemhl ‘h
suna (reely and voluntarily and for the uses and p

mmmimd and offiolal seal

Notary Public in and for aaid County nnd Btate

WHEN RECORDED MAIL TOx
Plutus Limited

11 Phensant Ridge Cir.
Henderson, NV 58014
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A TOTROTECT HHE SECURITY OF THIS DEED OF TRUST. TRUSTOR AGREEY
11y Takeep said property i pond condilian and repair; not to remove or demolish i ny building thereon: to onmplete o restare promptly and in goud and workmanlike
manner any huilding whivh may be constructed, damaged of destroyed thercon and in pay when due all claims for labor performed and mazeriats furnished ihercfor to comply with
alt ligvs affecting said propedty or requiring any allermtions or improvements t be made ditteom: BoL to commil or permit waste thereol ot fo commil sulfer or permil any acl
wpem said propery “in vinlation of law; 10 cultivate, inigate. fertifize, fumigalc. prune and' do all other acts from which the characier or use of said propernty may be reasonably

necessary. the specific enumerntions herein not ex<hading the general.

2)  Trustar covenants 10 keep afb huildings that niay eow or st any time 1 or said piror dwristg the conti = af this trust in good repair and insured against Joss by
fire. with exiended coverape endomserient. in a company or companies authorlzed to issue uch insurance in the Stste of Nevada. and as may be approved by Beneficiary. for such
wunk of sums a5 shall equal the total indehiedness secured by this Deed of Trustnd all oblizations having priority pwer this Deed of Trust and shall be payahle to Beneficiary to the
amount of the unsaiisfied nblipation 10 Reneficiary herchy sccured. and to deliver the policy to Pencficiary, or to cofteclion agent of Dencficiary, and in default thereof,
Beneficinry may procure such msurance and/or make such repairs, and expend { x cither of such purposes such sum or sums as Beneficiary shiall deem praper,

1)) Teappear in and defend any action or praceeding purporiing 10 affect the securi-y hereof or the rights or powers of Besediciary or Trustoe: and %o pay all coss and
espenses, including cost of evidence of title and attomey's fees in a reasonable sum, i any_such action of procecding I which BeneFiciary or Trustee may appear, and in any sult
bipught by Dencliciary 10 forcclose this Deed of Trust, - .

14} Ta pay at least ten dayx before deli y all iaxes and s affecting 53id property, on app water stock, water rights and
prazing privileges. when due, sl encumbrances. charges and llens, with interesi. on said pre pesty o any pant thereof, which appear (o be prioe or superior hereto, and all costs, fees
and expenses of this 1rust, . .

Should Trustar fait 10 make any payment or to do any act as herein provided their Beneficiary or Trustee. bt withowut obligation so to do snd without notice io of
demand upon rustar, and williowl releasing Trustor front 2ny obligdtion hereor, may: make or do the same in such mazmer and 1o such extent as either may decm necessary o
protect the securiny hereof. Bencliciary or Trustee’ being authorized 1o enler upon said preperty for such purposes; appear in and defend zny action of proceeding purperting to
affect the security hereod or the rights or powers nf Henediciary or Trustee: pay. hase. contest or compromise any , charge or lien which in the judgment of either
appears vo be firior or superior herelo: and. in exercising any such powers. pay necessary exgienses, employ counses and pay his ressonable fee,

(5} Topay immediately and withour deniand sit sams so exprnded by Beneliciary or Trustee, with interest from dsse of cxpenditure 4t len per cent per annum.

(6) At Beneficiary’s option. Trustoe will pay a “late charge™ not exceeding four-per cent (4%) of any installment when paid more that fifteen ¢15) days sfier the due dote
thereof 1o cover the exira expense involved in handling delinquent payments, but such “fate charge"'shau 1ot be payshle out of he procceds of any sale made Ip satisfy the
indebtedness sccured hereby, unless such proceeds are sufficient 10 discharge the entire indebtedness and sl proper costs snd expenses secured thereby.

# TS5 MUTUALLY AGREEL): .

(1) That any aw ned of daninges in conneclion with any condemnstion for public use 57 o injury o sid property or any part thereof is hereby assipried and shall be paid to
Beneficiary who may apply or release such meneys seceived by him in the same manner and with the same eifect a5 shove provided for disposition of provteds of fire or other
insuranice. ' '

{2} That by accepting payment of any sum secured hereby afier its due dave, Beneficiary does not weive his right cithes 10 require promgt payment when due of afl other
sums $o secured or 1o declare defaalt for filore so 1o pay. :

, {3} Thai acany time or from time 1o lime, without Tishillty dierefor and withoul notic2, upen writien request of Beneficiary mmd presentstion of this decd and said note for
endorsement. and withoul affecling the personal lability of amy person for paymen of the indebtedness secured hereby, Trustee may; reconvey any part of said property; consent
1o the making of any map or plat theseal join in granting any easement thereon; or join in any extension agreement.of ay sgreement subordinaling the lien or charge hereof.

14} That upon writien eequest of Beneficiary staling thar all sums secured hereby have been paid, and upon surrender of this deed and said note to Trustee for canceltation
and reiention or other disposition as Trustee in ils sole discretion may choose, and upon payment of its fees, Trusiee shall reconvey, withoul warranty, the property then held
ercunder. The recitals in such reconveyance of any matters or facts shall be conclusive proof of the sruthfisless thereof. The grantee in such reconveyance may be described as
“lhe person or persons legally entithed thereto™.

(5] Thm as addilional security, Trustar heseby gives to and confiers upon Bencficiary the right, power and authorlty, during the continuance of these trusts, to collect the
rents, issues and peofits of said property, reserving unto Trustor the right, prior to any defau't by Trustor in payment of sy indebtedness secured hereby or in performance of mny
agrechient hereunder. to coliect and rewin such rents, issues and profits as they become due md paysble. Upon any such defalt, Beneficiary may at any time without notice.
«ither in persan. by agent, or by & receiver 1o be appainted by 8 court, snd without regard (o the adequacy of any security for the Indebtedness hereby secured, enter upon snd take
passession of said property or any pant thereod, in his own mame sue for or niherwise eollect such rents. issues. mnd profits. including those past due and unpaid, and mpply the
same. less cosls and expenses of operation and collection, ‘including ressonsble Mtomey’s fees, upon any indebledness secured hereby, and in such order ax Beneficlary may
determine. The entering upon and 1aking passcssion of sald property. the collection of such rents, issaes mmd profits nd the application therenf as aforessid, shall not cure of waive
#vy defaull or notice of defaull hereunder or Invalidate any act done pursuan to such natice. 1

(6)  That upon default by Trustor in payment of any indebtedness securied herehy of in perl of any agre b der, beneficiary may declans all sums secured
hereby immediately due and payable by delivery 1o Trustes of writlen notice of default and of election 1o cause to be sold sald propesty, which notice Trusice shall cause 10 be
recorded. Beneficiary also shalf deposi with Trustee this Deed of Trust, sald note and all doturents evidencing expenditures sccured herchy.

) After the lapse of such time s may then be required by taw foliowing the recordation of said notice of default, and notice of sale having been given ss then required by
law for the sale of reat property under writ of execution, Trusice, without demand on Truster, shall sell said property or sy part thereof at the ilme and place fixed hy it in sxd
notice of sale. either as @ whole or in separaie parcels, and in soch order as it may determine, s public sction 1o the highest bidder for cash bn lawfuf moncy of the United States,
payablc at time of sale. Trusiee may pastpone sale of all or sy porlion of said propenty by sublic snnouncement ot such time and plnce of sale. and fram time to time thereafler
may posipone such sale by public anncuncemen af the time fixed by the preceding postponzments. In the everd that any imdebiedness secured hereby shall vt have been fully
satisfied by snid sale. Trustee may give notiee of skic of ey property nat previously noticed lor sale in the manner st ot sbave and sell the sonwe i the rannes se feuth shove,

Trustee shnil deliver to omy purchase its deed conveying the property s soid, but withoul any covenanl or waanty, expeess ar implled. ‘The recitals in such deed of
any maren of facis shalt be conclusive pronf of the innhiuiness thercol. Any person. jncluding Trusior, Trusiee, or Beneficiary s hereinafier defined, may purchese ot such sale.

After deducting all costs. fees and expenses of Trustee, inchuding & reasonabie fee for the sramey of Trustee, sad of this trust. including cost evidence of titke in
cannestion with sale. Trusiee shall apply the proceeds of sale to paymicnt of: all sums experded under the terms hereof, not then repaid, with sccrued interest s ten per cent per
annumt. @l other sums then seawred herehy: and the rémainder, if any. to the person or persons legsily entitled thersio.

[Ty That Beneficiary, or bis assignee, may from time 1o lime, by instniment it writlng, substitute & o to any Trostee naved herein or acting hereunder,
which instrunient, executed and acknowledged and recorded In the office of the recorder of the county o counties where said property is situsted, shall be conclusive proof of
property substitution of such successor Trustee or Trustees, who shall. withowt conveyance fom the Trustes predecessor, succeed (o all its tide, estate, rights, powers and duties.
Said instrunient must contain the rame of the original Trasior, Trustee amd Bencliciary hereunder, the book and page where, or docurnent or file number under which, this Deed of

Trust is recorded, and the name amd address of the new Trustee. 1T notice of defpuli shall hase been secorded. (his power of substiuilon cannot be ised wth after the coms,
fees and expenscs of the then acting Truster shall have been paid 10 such Trusiee. who thall endorse receipi thereal upom such i of substituti The p dure henein
provided for sabstitution of Trustee shall be exclusive ofall other provisions for substitution, statutory or otherwise.

(B)  The follovai : Nos. 1,34.4i 1074} 5,6.8 and 9 of Nevade Revised Statutes 107.030, when wot inconsisterd with other eovenms and provisions herein

comained, aré heroby ld:Jpltd and made a part of this Deed of Trust. .
(9) The rights and remedics hereby granied shall not exclude sy other sights or remedies granted by 1ew, and o righes snd dics granted h def o pern toved by
. A v " d

taw shall be and Tty Iation of any of the covenanis herein expressly +e1 forth shall Rave the same effecs a8 the violation of iy hezein by
reference. .

(H0) 1t is expressly agrecd that the trust crested hereby is imevocahle by Trustor.

(11) That this Deed of Trust applies to. inures to the benefit of, am binds all parties hercio, their heirs, kg devi dmini ol astign.

The term Beneficiary shall mean the owner and holder, incliding pldgees, of the note secured hereby, whether or mot mamed as Beneficiary herein. In this Deed of Trust,
whenever the conitexl so requires, the masculine gender includes the femine atd/or neuter, and the singular mamber inchedes the plural.
{12} Thal Trustee accepis this trust when this Deed of Trust; duly execiited and acknowlsdged, is made s public yecord as provided by law. Trustee is not obligsied to notify
and party hereto of pending sale under my ather Deed of Trust o of #ny action or proceeding in which Tnettor, Bentliciary or Trusiee shall be a party unless brough by Truseee.
{03} Trustor agrees 1o pay any deficiency arising from any cause after application of the proceeds of the sade held in accordance with te provisions of
the covenants hereinabove adopied by reference. o
The undersigned Tnestor requests tha a copy of any potice of defsult and sy noticy of sale heveunder be mailed 1o him at his sddress hereinbefore set forth,

REQUEST FOR FULL RECONVEY ANCE

B0 NOT RECORD
TO TRUSTEE - - . : .

The undersigned is the legal awner and holder of the rote or notes. and of all other indebiedness secured by the Exvgoing Dred of Trum. Ssid 1ol of notes, wigether
with all other indebtedness secured by said Deed of Trust, have been fully paid and saisficd; rad you sre hereby reg d and 4} 4, on pay 1 you of sy sums owing o

you under the terms of said Deed of Trust, 1o cancet sald mote or notes above mentioned, end all other evidences of indebstdness secured by said Deed of Trust delivered s you
herewith. together witl the said Decd of Trust, and $0 recomvey, withoul wastarty. w1 the parlies designated by the terms of suid Deed of Trust, all the estaic now held by you under
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Picnse mail Devd of Trust,
Note and Reconveyance so
Do not et o1 destrey thi Deed o Trast O THE NOTE wisich W sernees. Beth Tewt aai e dellvercd W 1he Trastes for cancelision Befere receaveysnet Wikl be made.
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