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DEFINITIONS -
Words used in multiple sactions of this documant are defined bslow and other words ara defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this .
document are Blso provided in Section 15. ] ;;
(A} “Security Instrument” means this document, which is dated October 25, 2001, 4
together with 2ll Riders to this document. -
(B} "Borrower™ is _ MARIA M. WILLERS, AN UNMARRIED WOMAN 1
¢ |
Borrower i$ the trustor under this Security Instrument. '
{C) "Lender” is Washington Mutual Bank, FA, a federal aspociation .
Lender is & Bank organized and existing undar the laws of
Tnited States of America . I_.ender'n address is:

200 East Main Street 3Stockton, CA 95280
Lender is the beneficiary under this Security Instrument. :
{D) "Trustee” is CALIFORNTA RECONVEYANCE COMERNY .
[E} "Note™ means the promissory note signed by Borrower and dated pectober 25, 2001 .
The Note states that Borrower owes Lender One Hundred One Tholisand Twe Hundred
Fifty & 00/100

Dollers (U.S. $ 101,250.00 ) plus interest. Borrower has promised to pay this debt
in reguter Periodic Payments and to pay the debt in full not later than November 1, 2031 .
{F) “Property™ msans the property that is described balow, under the heading "Transtar of Rights
in the Property.”

{G) "Loan" msans the dabt evidenced by tha Note, plus interest, any prepsyment charges anc late
charges due under thva Note, and ail sums due under this Sacurity instrument, plus intarest.
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("] "Riders” means all Riders 10 this Security Instrument that are ex_acutad by Borrower. The
tollowing Riders are to be executed by Borrower {check box as applicubk]:

7] Adjustable Rate Rider

i Graguated Payment Rider
™ Batioon Rider

] Condominium Rider
) Planned Urit Development Rider
1 Rate Improvemant Rider

™1 1-4 Farmily Rider
[ Biweskly Paymesnt Rider

[7] Otherts) [spacify]

(3! Second Home Rider

{) “Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of lew) as well as all

applicable final, non-appealable judicial opinions.

{J} “Community Association Dues, Fees, and Assessments” means ail dues, fees, assassments

and other charges that are imposed on Borrower or the
homeowners association ar similar. organization,

Praperty by a condominium association. -

(K} “EHectronic Funds Transfes” means any transfer of funds, other than a transaction originated

by chack, draft, or similar paper instrument, which is
telephonic instrument. computer, or magnetic tape SO BS

mnstitution to debit or credit an account. Sych term includes,

initiated through ari slectronic terminal,
to order, instruct, or authoriza a financial
but is not limited tQ. point-of-sale

transters, automated telier machine transactions, wansfers initiated by telephone, wire transfers,

and sutomated clearinghouse transfers,

{U} "Escrow Items” means those items that ara described in Section 3,

{:5) ~Miscellaneous Procesds”
procesds, whether by way of judgment,

means any compsnsation, satilement, aweard of damages, of
sattlement of Otherwise, paid by any third party (other

than insurance proceeds paid urider the coverages described in Section 5) for: (i) gamage to, or

destiuction of. the Properiy; (i sondennation of Qlivn

taking ui ali or any pari of itw Fruperty;

(i} conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions 8s ta, the

value snd/or condition of the Property.
{N} “Mortgage Wmsurance” means insurance protecting
default on, the Loan.

Lander against the nonpayment of, or

(O} "Periodic Paymem”™ means. the regularly scheduled amount due for (i) principal and interest
under the Note, plus {ii} any amounts under Section 3 of this Security Ingtrument.

P} “RESPA“ means the Real Estate Settlement Procedures Act {12 U.5.C. Section 2601 ot s8q.)
and its implamenting regulation, Regulation X {24 C.F.R. Part 3500), as they might ba amended

from time to time, or any additional or successor Jegisiation or regulation that govemns the samé
subject matter. As used in this Security Instrument, "RESPA” refers 1o all requirements and 2
restictions that ars imposed in regard to a “federally refated mortgage loan™ even if the Loan does
not qualify as a *faderally reiated martgage loan” under RESPA.

{0} ~Successor in Interest of Bortower™ means any party that haa taken titls to the Property.
whether of not that party has assumed Borrower's obligations under the Note and/or this Security
Instrument.

TRANSFER QF RIGHTS IN THE PROPERTY .

o=
This Security Instrument secures to Lender: (i} the repayment of the Loan, and all ranewals.
extensions and modifications of the Note: (i) the performance of Borrower's covenants and
agresments under this Security Instrument and the Note; sand - {iii) the performance of il
agreements of Borrower 10 pay tees and charges arising out of the loan whether or not herein set
forth. For this purpose, Borrower irravocably grants and conveys to Trustes, in trust, with powaer
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of sale, the following described property located in__ Lipncoln County,
Nevada: .

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

which currently has the address of _£20 DIXON STREET .
Stremt]

CALIENTE ., Nevada A9009 {("Property Address™):
‘ iCity] [Zip Code)

TOGETHER WITH all tha improvements now of heraafter erected on the property, and al
easements, appurtenances, and fixtures now or hereafter & part of the property. All replacements
and additions shall also be coversd by this Security Instrument. All of the forsgoing is referrad o
in this Security Instrument as tha “Property.” )

BORROWER COVENANTS that Borrower is lawfully saised of tha estata hereby conveyod
and has the right to grant and convey the Property and that the Property is unencumbared, axcept
for encumbrances of record. Borrower warrants and will defend generally the titla to the Proparty
against all claims and demands. subject 1o any sncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited varietions by jurisdiction to constitute & uniform security
instrument covering real proparty.

UNIFORM COVENANTS. Borrgwer and Lender covenant and agree 8s follows:

t. Payment ot Principal. Interest. Escrow Hems, Prepeymeant Cherges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and
any prepeyment charges and tste charges due under the Note. Borrowar shall also pay funds for
Escrow Items pursuant t¢ Section 3. Payments due under the Note and this Security Instrumant
shall be made in U.S. currency. Howevaer, if any chack or Gther instrument received by Lender ot
payment under the Note or this Security Instrument is returned to Lander unpaid, Lendet may
raquire that any or all subsequent payments due under the Nota and this Security Instrument be
made in one of more of tha following forms, as selacted by Lender: (a) cash: (b) money order; (¢}
certified check, bank check, treasurer's check or cashier's check, provided any such check is
drawn upon an insiitution whose deposits are insured by a federal agency, instrumentality, or
ntity: or (d) Electronic Funds Transfer.

Payments ara deemed received by Lender when raceived at the location designated in the
Note or at such other location as may be designated by Lender in sccordance with the notice
provisions in Section 15. Lender may return any payment or partial psymant if the psyment of

partial peyments are insufficient to bring the Loan current. Lender may sccept any payment of -

partial payment insufficient 1o bring the Loan current, without waiver of any rights herauncder or
prajudics to its rights 1o refuss such payment or partial payments in the future, but Lender is not
obligsted to apply such payments at the tims such payments are accapted. i each Periodic
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Payment is applied as of its scheduled due date, then Lender need nok pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment 10 bring the Loan
current. If Borrower does not do so within a reasonable period of tima, Lender shall either apply
such funds or raturn them to Borrower. If not appliad earlier, such funds will be applied 0 the
outstanding principal balance under the Note immediately prict to foraglosure. No offset or claim
which Barrower might have now or in the futura against Lender shail relieve Borrower from
making paymants due under the Note and this Security Instrument of perfarming tha covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all payments accepted and applied by Lender shail be applied in the foBowing order of priority: {a)
interest due under the Note; (b} principal due under the Note: {c) amounts dus under Section 3.
Such payments shall be applied to each Pariodic Payment in the order in which it became due.
Any remaining amounts shall be applied first to late charges, sacond to any other amounts dus
under this Sscurity Instrument, and than 10 reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinguent payment and the late charge. |f more than one Periadic Payment is autstanding, Lender
may apply any payment received from Borrower to the repayment of the Periodic Payments If, and
to tha extent that, each payment can be paid in full. To the extent that any excess exists after the
payment is applied 10 the full payment of one or more Periodic Payments, such sxcess may be
appliad to any late charges due. Voluntary prepayments shail be spplied first to any prepayment
charges and then as dascribed in the Nota.

Any application of payments, insurance proceeds, or Miscellanaous Procaeds to principal
due under the Note shall not sxtend or postpone the due date, of change the amount, of the
Pariadic Pavments.

2. Funda for Escrow |tema. Borrower shall pay 10 Lander on the day Periodic Payments are
due under the Note, until the Note is paid in full, a sum (the "Funds®) to provide tor payment of
smounts due for: {a) taxas and assessmants and other items which can attain priority over this
Security Instrumant as a lien or encumbranca of the Property; {b) loaaehold paymants or ground
rents on the Property, if any; (c] pramiums for sny and all insurance required by Lender under
Section 5; and {dl Mortgage Insurance premiums, If any, or any BuUms payable by Borrower 10
Lander in lisu of the psyment of Mortgage Insurance premiums in accordance with the provisions
of Section 10. These items are called “Escrow Items.” At originstion or at gny time during the
term of tha Loan, Lender may requite that Community Associstion Dues, Fees, and Agsensments,
if any, be escrowed by Borrower, and such dues, fess and assessments shall be an Escraw Item.
Borrowser shall promptly furnish to Lender all notices of amounts 1o be paid under this Section.
Borrower shetl pay Lender the Funds for Escrow Items uniess Lender waives Borrower's obligation
to pay the Funds for any or all Escrow Items. Lander may waive Bmwcr’ s obligation tuv pay 10
tander Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In
the svent of such waiver, Borrower shall pay directly, when and whers payable, tha amounta dus
tor any Escrow ltems for which payment of Funds has besn waivad by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such paymsnt within such time period as
Lender may require. Borrower’s obligation to make such payments. and to provide recsipts shall
fof all purposes be deemed to be a covenant and agreament containgd in this Security Instrumaent,
as the phrase "covenant and agreement” is used in Section 9. |f Borrower is obligated to pay
Escrow ltems directly, pursuant to 8 waiver, and Borrower 1ails to pay the amount due for wn
Escrow item, Lender may exercise its rights undar Section 9 and pay such amount &nd Borrower
shall then be obligated under Section 9 ta repay to Lender any such smount. Lender may ravoke
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the walver as 1o any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrowar shall pay to Lender all Funds, snd in such amounts, that
are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient 1o permit Landesr
to apply the Funds at the time specified under RESPA, and {b} not to exceed the maximum
amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the
basis of current data and reasonable astimates of expenditures of future Escrow hemsoor
otherwise in accordance with Applicable Law. '

The Funds shall be held in an institution whose deposits ars ingured by a faderal agency.
instrumentality, or entity (including Lendar, if Lender is an institution whose deposits ore $0
insured) or in any Federal Home Loan Bank. Lander shall apply the Funds to pay the Escrow items
no later than the time specified under RESPA. Lender shall not charga Borrower for hoiding and
applying the Funds, annuelly analyzing the escrow account, of verifying the Escrow Items, unless
Lender pays Borrower interest on the Funds and Appiicable Law permits Lender 1o make such &
charge. Unless an agreement is made in writing or Applicable Law requires intarest 0 ba paid on
the Funds, Lender shall not be required to pay Borrower any interest of aamings on the Funds.
Borrower and Lender can agree in writing, however, that interest shail ba paid on the Funds.
Lender shall give to Borrower, without charga, an annual accounting of the Funds as requived by
RESPA. :

If there is a surplus of Funds heid in escrow, a% defined urider RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is & shortage of
Funds held in escrow, es defined under RESPA, Lender ¢hall notify Borrower as required by
RESPA, and Borrower shelt pay to Lender the amount necessary to make up the shortege in
accardance with RESPA, but in no more than twelve monthly payments, H there is. 2 deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower s required by
RESPA, and Botrower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than tweaive monthly payments.

Upon payment in full of sl sums secured bv this Security instnmment, Lender shali
promptly refund to Borrower any Funds held by Lander.

4. Charges; Liens. Borrower shall pay all taxes, Bssessments, charges, fines, and
impositions attributable 1o the Property which can attsin priority over this Security instrument,
taasehold payments or ground rents on the Property, if any, and Community Associstion Dues,
Fees, and Assessments, if any. To the extant that these items are Escrow Iltems, Borrower shall
pay them in the manner provided.in Section 3.

Borrower shell promptly discharge any lien which _has priority over this Sacurity Instrument
unless borrower: () agrees in writing to the payment of the obligation secured by the len ina
manner accaptable to Lender, but only so long &8 Bofrower is pertorming such agresment; {b)
contests the lien in good faith by, or defends against enforcament of the lien in, legal procesdings
which in Lender's opinion operate to prevent the enfarcemant of the lian while those proceedings
are pending, but only until such proceedings are concluded; or {c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security instrumeant. i
Lender determines that any part of the Property is subject to 8 lien which can sttain priofity over
this Secufity Instrument, Lender may give Borrower a notica identifying the lien. Within 10 days of
the date on which that notice is given, Borrowsr shall gatisfy the lien or take one of More of the
actions sat forth ebove in this Section 4.

Lander may raquire Borrower to pay & one-time charge for & resl estata tax verification
and/or reparting service used by Lender in connaction with this Loan.
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5. Property Inmuwrance. Borrower shall kegp the improvemants now existing of hereafter
erected on the Property insured against loss by fire, hazards included’ within the term “extended
coverage,” and any other hazards including, But nat limited 10, earthquakes and fleods, for which
Lender requires insurance. This insurance ghall be maintained in the ampunts {including deductible
lavels) and for the periods that Lender requires. What Lendar requires pursuant to the preceding
sentencas can change during the term of tha Loan. The insurance cafrier providing the insurance
shall ba chosen by Borrawer subject 10 Lender's right to disapprove Borrower's choice, which
right shall not be exercised unreasonably. Lander may require Borrower to pay, in connection with
this Loan, eithar: (a) a one-time charge for fiood zone determination, certification and tracking
services: of {b) a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonabily might affect

such determination of certification. Borower shail siso be responsible for the payment of any fees

imposed by the Federal Emergency Management Agency in connection with the review of any
flood zone determination resulting from an objection by Borrower.

\f Borrower fails 1o maintain any of the coversges described sbove, Lendar may obtain
isurance coverage, Bt Lender's option and Borrower’s expanse. Lander is under no obligation to
purchase any particular type of amount of coverasge. Lender may purchase such insurance from
or through any company acceptable Lender including, without limitation, an affiliate of Lander,
and Borrower acknowledges and agrees that Lander's affilista may receive considaration for such
purchasa. Therefore, such coverage shall cover Lender, but.might or might not protect Borrower,
Borrower's equity in the Property, or the contents of the Property. against any risk, hazard or
fiability ang might provide greater of lesser coverege than was praviously in effect, Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed tha
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this

Section & shall bacoma additionsl debt of Baregwer sacured by this Sscurity Instrument. These .

amounts shali bear interest at the Note rate from the date of disburgament and shall be payable,
with such interest, upon notice from Lander to Borrower requesting paymant.

Al insurance policies required by Lender and renewals of such polices shall be subject to
Lender’s right 1o disapprove such policies, shall include & standard morigage clauss, end shall
nema Lender as mortgagee end/or as an additional loss payee and Borrower further agrees 10
generally assign rights to insurance procesds to the holdar of the Note up to the amount of the
outstanding loan balance. Lender shall have the right to hold the policies and renewal certificates.
if Lender requires, Borrower shall promptly give to Lender all raceipts of paid pramiums and
renewal notices. If Borrower chians any form of insurance coverage, not otherwise requirad by
Lender. for damage to, of destruction of, the Property, such pokicy shall include a standerd
mortgage cisuse and shall name Lender as morigagee and/or as an sdditional loss payee.

Borrower hershy absofutely and immevocably assigns to Lender all of Borrower's right, title
and interast in and to il procesds from any insurancs policy (whether or not the insurance poticy
was required by Lender) that are due, paid or peyabla with respect 1o any damage to such
property, regardiass of whether the insurance policy is astablished before, on or aftar the date of

this Security Instrument. By shsolutely and irrevocably assigning ‘to Lender ail of Borrower's '

rights to receive any and all proceeds from eny insurance policy, Botrower hereby weives, to the
full axtent sllowed by law, all of Borrowaer's rights to receive any and sil of such insurance
pr . '

Boirower heraby absolutely and irrevocably assigns to Lendar all of Borrower's right, title
and interest in and to {8} any and ell claims, present and future, knewn of unknown, absolute or
contingent, {b) sny and all causas of action, (c) any and @l judgments and sattlements (whather
through litigation, mediation, arbitration or otherwisa), (d) any and all funds sought against of
from sny party Of parties whosoever. and (s} any and all funds received or receivable in
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including but not Emited te, fand subsidenca, landslide, windstorm, earthquake. fire, flood or any
other cause. -

Borrower agrees to execute, acknowledga if requested, end deliver 1o Lender, and/or upon
notice from Lender shall requast any insurance Bgency or company that has issued any insurance
policy to execute and deliver to Lender, any additienal instruments or documents requestsd by
Lender from time to time to avidsnce Borrowei's ‘absolute and irrevocable assignments set farth in
this paragraph. =

in the event of loss. Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of toss if not made promptly by Borrower. Unless Lender and Sorrower
otherwise agree in writing, any insurance proceads, whether or not the undarlying insurence was
required by Lender, shall be applied to restoration of repair of the Property, it the restoration of
repair is economically teasible and Lender's security is not jessanad. During such repair and
restoration period, Lender shslt have the right to hold such insurance procasds until Lender has
had an opportunity 10 inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lendsr may disburse
proceads for the repsirs and restoration in a single: payment or in & series of progress payments as
the work is completed. Uniess an sgresment is made. in writing or Applicable Lew requires interest
to be paid on such insurance praceeds, Lender shall not be raquired 1o pay Borrower any interest

‘or earnings on such proceeds. Fees for public edjusters, or other third parties, retained by

Borrower shall not ba paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoralion of repair is not economically feasible or Lender’s secyrity would be
jessaned, the insurance procesds shall be applied to the sums secured by this Security
instrument, whather or not then due, with the excess, if any, paid to Borrower. Such insurance

‘ proceeds shall be applied in the order provided for in Section 2.

I Borrower sbandons the Property, Lender may file, neqotiste and settle any available
insurance claim and related matters, if Borrower doms not respond within 30 days 10 8 notice from
Lender that the insurance carrier has offered to settle a cleim, then Lander may negotiste and
settle the claim. The 30-day period will begin when the notice is given. In either event, or it
Lender mcquires the Property under Section 22 or ptharwise, Borrower hareby Bssigns to Lendar
{a) Borrowsr's rights 1o any insurance proceads in an amount not to excesd the amounts unpaid
under the Nota or this Security Instrument. and {b} any other of Borrower's rights {athar then the
right 1o any refund of unearned premiums paid by Borrower) under il insurance policies covering
the Property, insofar as such rights afe epplicabie to the coverage of the Property. Lender may
use the insurence proceeds eithar to repair or restore the Proparty or 1o pay amounts unpaid under
the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy. esteblish, and use the Property as Borrower's

principal residence within sixty days after the execution of this Securily instrument and shall
continue 10 cccupy the Proparty as Borrower’s principal residence for &t least one year after the
date of occupancy, uniess Lender otherwise agrees in writing, which consent sheil not be
unreasonably withhald, or uniess extenuating circumstances exist which are beyond Borrower's
control. '
. 7. Pressrvstion, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, of remove of demolish any building thereon, allow the
Property to deteriorate of commit waste on the Property. Whnether of not Borrowar is residing in
the Property, Sorrower shall maintain the Property-in good gondition and repaif in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determinsd
pursuant to Section 5 that rapeir of restoration is not sconomically famsible, Borrower shall
promptly repsir tha Propeny in good snd workmaniike manner if damaged to avoid further
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deterioration or damage. Lander shall, unless otherwise agreed in writing between Lender and
Borrower, have the right to hold insurance or condamnation proceeds. |f insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restaring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
singie payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repeir or restore the Property, Borrower is not
relieved of Borrower’s obligation for the compistion of such repair or restoration,

Lender or its agent may make reasonable entrias upon and inspections of the Property. if it
has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lander shall give Borraower notice at the time of or prior to such an-interior inspection specifying
such reasonable cause. Lender does not make any warranty or reprasentation regarding, and
assumes no respensibility for, the wotk done on the Property, and Borrower shali not have any
right to rely in any way on any inspection{s} by or for Lendar or its agent. Borrower shall be
solely responsible for determining that the work is dona in a good, thorough, efficient and
workmanlike manner in accordance with all applicable laws.

Borrower shall (al appear in and defand any action or proceading purporting to affect the
sacurity hareof, the Property or the rights or powers of Lender or Trustee; (b} at Lendsr’s option,
assign to Lender, to the extent of Lender’'s interast, any clgims, demands, or causes of action of
any kind, and any award, court judgement, or procesds of settlement of any such claim, demand
or cause of action of any kind which Borrower now has or may hereafter acquire arising out of or
relating to eny intarest in the acquisition or ownarship of the Property. Lender and Trustee shall
not have any duty to prosecute any such claim, demand or causa of action, Without limiting the
foregoing, any such claim, demand or cause of action arising out of or reiating to any interest in
the acnuigition or ownaershin of the Pronarty may inciude (i} sny such injury or demage to the
Property including without limit injury or damage to any structure or improvemant situsted
thereon, (i} or any claim or cause of action in favor of Borrower which arises out of the
trenaaction financad in whole or in part by the making of the loan secured hereby, {iii} any claim
or cause of action in favor of Borrower {except for bodily injury) which arises as & result of any
negligent or improper construction, installation or repair of the Property including without limit,
eny surface or subsurfsce thereof, or of any building or structure theraon or (iv) any proceeds of
insurance, whether or not required by Lendsr, payable as a result of any damage to or otherwise
relating to the Property or any interest therain. Lender may apply, use of relsase such moniss so

received by it in the same manner as provided in Paragraph S for the proceeds of insurance,

B. Bormower's Loan Application. Borrower shall be in default if. during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with
Borrower's knowledge or consant gave materiaily false, misleading, or inaccurate information or
stataments to Lender (or failed to provide Lender with material information) in connection with the
Loan. Material representations include, but are not lmited to. representations concerning
Borrowar’s occupancy of the Property a3 Borrower's principal residenca.

9. Protection of Lender's Interast it the Property and Rights Under this Security instrument.
If (a) Borrower fsils to perform the covenants and agreements contained in this Security
instrument, {b) there is a legal procesding that might significantly aftect Lender’s interest in the
Priperty and/or rights under this Security Instrument (such as a proceseding in bankruptcy,
probate, for condemnation or forfaiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations). or {c) Borrower has abandoned the
Property, then Lendsr may do and pay for whataver is rassonsble or appropriste to protect
Lender's interest.in the Proparty and rights under this Security instrument, including protecting
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andfor assessing the value of the Proparty, and securing and/or repairing the Property. Lander's
actions can include, but are not limited to: {8} paying eny sums secured by a lien which has
priority over this Security Instrument; (b} appearing in court; and (€} paying reasonable attorneys’
fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited
to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, &nd
have utilitieg turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or abligation to do so. It is agreed that Lender incurs
no liability for not taking any or all actions autherized undar this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower sacursd by this Security instrument. These emounts shall bear interest at the Note rate
from the date of disbursement end shall be payable, -with such interest, upon notice from Lender
1o Borrower requesting payment.

if this Security instrument is on & Isasehold, Borrower shall comply with all the provisions
of the jease. If Borrower acquires fee title to the Property, the lsasehold snd the fea titla shall not
merge unless Lender agrees to tha merger in writing.

10. Mortgage insurance. If Lender requirad Mortgage Insurance as 8 condition of making
the Loan, Borrowsr shall pay the premiums required to maintsin the Mortgage Insurance in affect.
It, for any reason. the Mortgsge Insurance coverage required by Lender ceases to be available
from the mortgage insurer that previously provided such insurance and Borrower was raquired 1o
make separataly designated payments toward the premiums for Mortgage Insurance, Borrower
shall ‘pay tha premiums required to obtain coverage substantislly equivalent to the Mortgage
Insurance previcusly in seffect, at a cost substantially equivalent 10 the cost to Borrower of the
Mortgage Insuranca previously in effect, from an elternate mortgage insurer selected by Lender, If
substantially equivalent Mortgage Insurence coverape is not available, Berrower shakl continue to
pay to Lender the amount of the separately designated payments that were due when the
insurance coverage ceased to be in efect. Lander will aceept, use and retain these payments as a I
non-refundable loss reserve in tieu of Mortgage Insurance. Such loss reserve shsll be
non-rafundable, notwithstending the fact that the Loan is ultimataty paid in full, and Lender shall
not be ragquired to pay Borrower any interest or earnings on such loss resarve. Lender can no
longer reguire loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires} provided by an insurer selected by Lender again hecomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
nsurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower
was required 1o make separately designated payments toweard the premiums for Mortgags
insurance, Borrower shall pay the premiums reguired to maintain Mortgage Insurance in sffect, or
10 provide & non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance snds i
in accordance with any written agresment between Borrower and Lender providing for such -
termination or unti! terminetion is required by Applicabie Law. Nothing in this Section 10 affects
Barrower’s obfigation to pay interest at the rete provided in the Note.

Mortgaga Insurance reimburses Lender {or any entity that purchases the Notae) for certain
lossas it may incur if Borrower doas not repay the Losn 85 agreed. Borrower is not a party to the
Mortgage Insurance,

Mortgage insurers evaluste their total risk on all such insurance in force from tima to time,
and may enter into sgresments with other parties that shara or modify thair rigk, or reduce losses.
These agresments are on tsrms and conditions that are satisfactory to the mortgage insurer and
the other party (or parties) to these agreements. These sgreements mey requirs the mortgage
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insurer 1o make payments using any source of funds that the mortgage insurer may have available
{which may include funds obtained from Mortgage insurance premiums).

As a result of these agreements, Lender, any purchaser of tha Nota, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (o might be characterized as) a portion of Borrower’'s
payments for Mertgage Insurance, in exchanga for sharing or modifying the mortgage insurer's
risk, or reducing losses. |f such agreement providss that an affiliate ot Lender takes a share of
the insurer’s risk in exchanga for a share of tha premiums paid to the insurer, the arrangement is
often termed "captive reinsurance.” Furthar:

{a} Any such agresments will not affect tha amounts that Borrower has agread to pay for .
Mortgage insurance, or sny other terms of the Loan. Such agreements will not increass the
amount Borrowsr wili owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

{b) Any such agraements will not affect the rights Borrower has - if any - with respect to
the Mortgage Insurance under the Homeownaers Protection Act ¢f 1998 or any other law. Thess
rights may include tha right to receive certain disciosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage insurance premiums thet were uneamed at the tima of such
canceliation or termination. .

11. Assignment of Miscellaneous Procseds; Forfefture. All Miscellansous Proceeds are

hereby assigned to and shall be paid to Lender.
) If the Property is demeged, such Miscellaneous Proceeds shall be applied to restoration or
repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right 10 hold such
Miscallansous Procesds until Lander has had an onnortynity to ingpact such Propetty to sngura
the work has basen completed to Lender’s satisfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the rapsirs and restoration in a single disbursemant or
in a series of progress peyments as the work is completed. Unless an agreament is made in
writing or Applicabie Law requires intereat to ba paid on such Miscellanscus Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such Misceflaneous Procaeds, If
the restoration or repair is not economically feasible or Lender’s security would ba lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneocus Proceeds shall be
applied in the order providad for in Section 2.

In the event of a tota! taking., destruction, or loss in value of the Property. tha
Miscelianeous Proceeds shail be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, it any, paid to Borrower.

In the evant of a partial taking, destruction, or lass in value of tha Property in which the
tair markat value of the Property immediately before the partial taking, destruction, or loss in value
is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, uniess Borrowsr and Lender
otherwise agree in writing, the sums secured by this Security Instrumant shall be reduced by the
smount of the Miscallanaous Procaeds muttiplied by the following trection: (a} the total amount of
thd sums secured immadiataly before the partial taking, destruction, or loss in value divided by (b}
the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall bs paid to Borrower,

In-the event of a partial taking, destruction, or loss in velue of tha Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in valus is
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less than the amount of the sums secured immediately before the pertial taking, destruction, or
loss in value, unless Borrowsar and Lender otherwise agree in writing, the Miscallaneous Proceeds
shall be applied to the sums Secured by this Security Instrument whether or not the sums are then
due.

If the Property is abandoned by Borrower, or if, after notice by Lendar to Borrower that
the Opposing Party (as defined in the next sentence) offers 10 make an award to settle a claim for
damages. Borrower fails 10 respond to Lender within 20 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either 1o restoration or repair
of the Property or to the sums secured by this Security Instrumant, whether or not then due.
"COpposing Party” means the third party that owes Borrower Miscellaneous Procseds or the party
-against whom Borrower has a right of action in regard 1o Miscellaneous Proceeds.

Borrower shall be in default if any action or procaeding, whether civil or criminal, is begun
that, in Lender’s judpement, could result in forfaiture of the Property or other material impairment
of Lender's interest in the Property or rights under this Security Instrument. Borrower can cura
such a default and, if acceleration has occurred, reinstats as providad in Section 19, by causing
the action or procesding to be dismissed with g ruling that, in Lender’'s judgement, preciudes -
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights
under this Security Instrument. The proceeds of any award or claim for damages thst are
attributable to the impairment of Lender’'s interest in the Property are hereby essigned and shall be
paid to Lender,

All Miscellaneous Proceeds that are not epplied to restoration of repair of tha Froperty
shall be spplied in the order provided for in Section 2.

12. Borrower Not Relexsed; Forbearance By Lendar Not a Waiver, This Securitv instrument .
cannot be changed or modified except as otherwisa provided herein or by agreement in writing
signad by Borrower, or anv Successor in interest to Borrower and Lender. Extension of the time
for payment or modification of amortization of the sums secured by this Security Instrumant
granted by Lender to Borrower or any Successor in Interest of Borrower shall not operate to
ralease the liability of Borrower or any Successor in Interest of Borrower. Lender shall not be
required to commence proceedings against any Successor in Interest of Borrower or to refuse 1o
extend time for payment or otherwisg modify amortization of the sums secured by this Security . .
Instrument by reason of any demand made by the original Borrower or any Successors in Interest [
of Borrower. Any forbearance by Lender in exercising any right or remedy including, without
limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest
ot Borrower or in amounts less than the smount then due, shall not bs a waiver of or praciude the
exercise of any right or remedy. No waeiver by Lender of any right under this Sacurity Instrument
shell be eftective unless in writing, Waiver by Lender of any right granted to Lender under this
Security Instrumant or of any provision of this Security Instrument ss to Bny transaction of
occurrence shall not be deemed a walver as 10 any future transaction or occurrence.

13. Joint and Several Liability: Co-signers: Successors and Assigns Bound. Borrower
tovenants and agrees that Borrower’'s obligations and liability shall be joint and several. However,
sny Borrower who co-signs this Security Instrument but does not execute the Note (a
“co-signer™}: (a} is co-signing this Security Instrument only t¢ mortgage, grant and convay the
co-signer’s interest in the Propsrty under the terms of this Security Instrument; (b) im not
personslly obligated to pay the sums secured by this Security Instrument; and (c) agrees that
iender and sny other Borrower can agree to extend, modify, forbsar or make eny
sccommodations with regard to the terms of this Securlty Instrument or the Note without the
co-signer’'s consent.

Subject 1o the provisions of Section 18, any Successor in Interest of Borrower who
assumes Bosrower’s obligations under this Security Instrument in writing, and is approved by
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Lender, shall obtain alt of Borrower’s rights and benefits under this Security Instrument. Borrower
shall not be released from Borrowaer's obligations and liability under this Security instrumsnt
uniess Lender agrees to such relaase in writing, The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the succassors and agsigns of
Lendec.

14. Loan Charges. Lender may charge Barrower tess for services performed in connection
with Bofrower’s default, for the purposa of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, property inspaction
and valuation fees. Borrower shall pay such other charges as Lender may deem reasonable for
sarvices rendered by Lender and furnished at the request of Borrower, any Successor in interest
to Borrower or any agent of Borrower. In regard to any othar fess, the absence of axpross
authority in this Security Instrument 1o charge a specific fea to Borrower shall Aot be construed e
a prohibition on the charging of such fee. Lender may not charge fess that are expressly
prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which sets-maximum loan charges, and that law is finally
interpreted ‘so that the interest or other loan charges collected or 1o be callected in connection
with the Loan exceed the permitted limits, then: (8) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums alraady collected
from Borrower which exceeded permitted limits will be refunded to Barrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment
to Barrower. If a refund reduces principal, the reduction will ba trasted as a partinl prepayment
without any prepayment charge {whether or not & prapayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge. S

15. Noticas. ANl notices given by Borfower or Lender in connection with this Security
nstrumant must be in writing. Any notice to Barrowsr in connection with this Security Instrument
shall be deemed to have been given to Borrower when mailed by first class mail or when wctually
delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shall "
constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice L
address shali be the Property Address unless Borrowsr has designated a substitute notice address ,,’
by notice to Lender. Borrower shall promptly notify Lander of Borrower's chenge of addrass. if
Lender spacifias a procedurs for reporting Borrower's changs of address, then Borrower shall only
report a change of address through that specified procedura. There may be only one desigriated
notice address under this Security Instrument at any one time. Any notice to Lender shall be given
by delivering it or malling it by first ciass mail to Lender's address stated hersin uniess Lender has
designated enother address by notice to Borrower. Any notice in connection with this Security
Instrument shall not be deemed to have baen given to Lander until actually received by Lender. If
any notice required by this Security instrument is also requirsd undar Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirerment under this Security
Instrument,

16. Governing Lew; Severabllity: Rules of Construction. This Security inatrumant shall ba
governed by federal law end the law of the jurisdiction in which the Proparty is located. Al rights
and obligations contained in this Security Instrument are subject to any requirements and
limitations of Appliceble Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silance shall not be construed as a prohibition
against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Appliceble Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given sffect without the
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conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shail mean and
incluge corresponding neuter words or words of the feminine gandes; (b} words in the singular
shall mean and include the plural and vice versa: and (¢} the word “may™ gives sole discration
without any obligation to take any action. .

17. Borrower's Copy. Borrower shall be given one copy of the Note and ot this Security
Instrument, o

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "interast in the Property™ means any lagal or beneficial interest in the Property, including, but
not limited to. those bensficial interests transferred in & bond for deed, contract for desd,
installment sales contract or escrow agraemnent, the intent of which is the transfer of title by
Borrower at a future date to 8 purchaser, r

it all or any part of the Property or any Interest-in the Property is sold or transferred {or If
Borrower is not a natural persen.and a beneficial intersst in Borrower is sold or trensferrad)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be axercised by Lender if such
axarcise is prohibited by Applicabie Law, )

If Lender exercises this option, Lender shall give Borrowar notice of acceleration. The
notice shall provida s period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument, If Borrower fails to pay these sums prior to tha sxpiretion of this period, Lender may
invoke any remedies permitted by this Security Instrumant without further notice or demand an
Borrower.

19. Borrower's Right to Reinstate After Acceleration, |f Borrower meats certain conditions,
Boirower ghall have the right to have enforcement of this Security Instrument discontinued st any
time prior to the earliest of: (a) five days before saie of the Property pursusnt to any power of aale
contairied in this Security Instrument: (b} such other period as Applicable Law rmight specify for
tha termination of Borrower’s right to reinstate; or (c) entry of 8 judgement entorcing this Security
Instrumant. Those conditions are that Borrower: {a) pays Lender all sums which then would be
due under this Security Instrument 'and the Note as if no acceleration had occurred: (b} cures any
default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including. but not limited to, reasonable sttorneys’ fees, property inspection
and veiuation fees, and other tees incurred for the purpose of protecting Lender’s interest in tha
Property and rights under this Security Instrument; and (d} tekes such action as Lender may
reagonably require to assure that Lender’s interest in the Property and rights under this Security
Instrurment, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continee unchanged. Lender may require that Borrower pay such reinstatement suins and
expenses in one or more of tha following farms, as selected by Lender: (a) cash: [(b) money order;
(e} certified check, bark check, treasurer's check or ceshier's check, provided any such check is
drewn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or {d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remain fully effective as if no accelerstion had occurred.
However, this right to reinstate shall not apply in the case of accaleration undar Section 18.

20. Sale of Note: Change of Loan Servicer: Notics of Grievance. The Note or & partisl
interast in the Note {together with this Security Instrument) cen be sold one or more times
without prior notice 1o Borrower. A sale might result in & change in the entity (known as the
“Loan Sarvicer™) that coliects Pariodic Peyments due under the Note and this Security Instrument
and performs other mortgage loon servicing obligations under the Note, this Security Instrument,
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and Applicable Law. Thers also might be aona or more changes of the Loan Servicer unrelated to a
sale of tha Nota. If there is a change of tha Loan Sarvicer, Borrower will be given written notice of
the change which will stata tha name and sddress of the new Loan Servicer, the addrass to which
payments should be made and any other information RESPA requires in connection with a notice
of transfer of servicing. If the Note is sold and theraattar the Loan is serviced by a Loan Servicer
other than the purchaser of the Mota, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a succassor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchasar.

Naithar Borrower nor Lender may commence, join, of be joinad to any judicial action {as
aither an individual litigant or the member of a class) that arises from the other party’s actions -
pursuant to this Security Instrument or that alleges that the other party has breached any
provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requiramants of
Section 15) of such alleged breach and affordad the other party herato a reasonable pariod after
the giving of such notice 1o take corrective action. if Applicable Law provides a time pariod which
must elapse before certain action can ba taken, that time period will be deemed 1o be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to
Borrower pursuant to Section 22 and the notice of sccaleration given to Borrower pursuant 1o
Section 18 shall be deemed to satisty the notice end opportunity to take corrective action
provisions of this Section 20. o :

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances” are
thosa substances defined as toxic or hazardous substances, pollutants. or wastes by
Envirommentai Law and the following substances: gasoline. kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials contsining
asbestos or formaldehvde, and radiosctive materials: (b} "Environmental Law" means fadaral laws
and laws of the jurisdiction where the Property is located that relate to health, safety or
environmantal protection; (¢) "Environmental Cleanup” includes any response action, remedial
action, or ramoval action, as defined -in Environmental Law: and {d) an "Environmental Condition”
means a condition that ¢an cause, contributa to, or atharwisa trigger an Environmantal Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Subsiances, or threaten to relsase any Hazardous Substances. on or in the Property.
Borrower shall not do, nor allow anyona eise to do, anything affecting the Property (a} that is in
viclation of any Environmental Law, (b} which creates an Environmental Condition, or {c) which,
due to the presence, use, or release of a Hazardous Substanca, creates a condition that adversely
affects the velue of the Property. The preceding two sentences shall not apply to the presence,
use, Or storage on the Property of small gquantities of Hazardous Substances that ars ganerally
recognized to be appropriate to normal residential uses and to maintenance of the Property -
{including, but not limited to, hazardous substance in consumer products),

Borrower shall promptly give Lender written notica of (a} any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or privete party involving the
Property and any Hazerdous Substance or Environmental Law of which Borrower has sctual
knowledge, (b} any Environmental Condition, including but not limited to, any spilling, laaking,
discharge, release or threat of relesse of any Herardous Substance. and {c) any condition caused
by the presence, use, or releasa of a Hazardous Substance which adversely affects the valus of
the Property. If Borrower lsarns, or is notified by any governmenta! or regulatory suthority, of sny
private party, that any ramaoval or other remedistion of any Harardous Substance affecting the
Property is necessary, Borrowaer shall promptly take =il necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lander for an
Environmantal Cleanup.

b )
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NON-UNIFORM COVENANTS. Borrower and‘ Lender turther covenant and aprea as
follows:

22. Acceleration; Remedies. Lender shall give notfice to Borrower prior to acceleration
foliowing Borrower's bresch of any covenant or agreement in this Security Instrument (but not

specify: (a) the default; {b) the action required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and={d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrurnent and sale of the Property. The notice
shall further inform Borrower of the right to reinstete after acceleration and the right to bring m
court sction to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If the defauit is not cured on or before the date specified in the notice.
Lender at its option, and without further demand, may invoke the power of sale, inchuiing the
right to acceferate full payment of the Note, and any other remedies permitted by Applicable Law.
Lender shall be entitled to collect afl expsnses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonabie attorneys’ fees and costs of title evidence. ¥
Borrower or any successor in interest to Borrower files (or has filed against Borrowar or any
successor in interest to Borrower] a bankruptcy petition under Title I} or any successor title of the
United States Code which provides for the curing of prepetition default due on the Nots, intarest
at a rate determinsd by the Court shall be paid to Lender on post-petition arrears.,

- 1t Lender invokes the power of sale, Lander shall execute or cause Trustee to executs
written notice of the occurrence of an event of default snd of Lender's elections 1o cause the
Property to be sold, and shall cause such notice to ba recorded in each county in which sny pat
of the Property is located. Lender shail mail copiss of the notice ns prescribed by Applicable Law
to Borrower and to the other persons prescribed by Applicable Law. Trustes shall pive public
notice of sale to the persons and in tha manner prescribad by Applicable Law. After the time
required by Applicable Law. Trustee without demand on Borrower, shall sell the Property st public
suction to the highest bidder at the time and pisce and under the terms desionated in the notice of
sale in one or move parcels and in any order Trustees datarmines. Trustes may postpone sale of all
or any parcel of the Property by public announcement st tha time and place of any previcusly
sthedulad sala_ Lender or its desig may purch the Property at any sale.

Trustee shali deliver to the purchaser Trustes’s desd conveying the Proparty without sny I
covenant or warranty, expresssd or implied. The recitals in the Trustee’'s deed shall be prima facle i
evidence of the truth of the statements made tharsin. Trustee shall apply the proceeds of the sale !
in the following order: (a} to all expense: of the saie, including. but not limited to, ressonable
Trustee's snd attorneys’ fees: (b) to all sums securad by this Sacurity Instrument; and (¢} any
sxceas to the porson or persans legelly entitiad 1o it.

23. Raconveyance. Upon payment of all sums secured by this Security instrument,
Lender shall request Trustee to reconvey the Property and shall surrender this Sacurity Instrument
and sll notes evidencing debt secufed by this Security Instrument to Trustee. Trustes shall :
reconvey the Property without warrenty to the parson or perscons legally entitied to it. Such E
parson or persons shall pay any recordation costs. Lender or the Trustee (whether or not the
Trustee is affiliated with Lender) may charge such person or persons e fee for reconveying tha
Property, but only if the fee is not Prohibited by Appliceble Law.

24. Substitute Trustes. Lander at its option, may form tima to time remove Trustee and
appoint & Successor trustee to eny Trustee appointed héreunder. Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and dutias conferred upon
Trustes herein and by Applicable Law. Trustes may destroy the Note and the Sacurity Instrument
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three [3) years after issuance of a full reconveyance or release (unless directed in such request to
retain them).

25. Assumption Fee. If thers is an assumption of this lpan. Lender may chargs an
assumption fee of U.5.$ 1,312.50 . ' '

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrower and recorded with it.

",
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SECOND HOME RIDER
2

03-0659-004581587-5

THIS SECOND HOME RIDER is made this 25ch  day of . and I8
incorporated into and shall be desmed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument™} of the same date given by the undersigned (the
"Borrower,” whether there are one or more persons undersigned) to secure Borrower's Note to
Waphington Mutual Bank, FA {the “Lender”) of the same date and
covering tha Property described in the Security Instrument { the "Property”), which is locatad at:

£20 DIXON STRERT, CALYENTE, NV B%009
(Property Address]

in addition to the covenants and agreements made in the Sacurity instrument, Borrower and

Lender further covanant end agree that Section 6 and 8 of the Security Instrument are deleted and
are replaced by the following:

6. Occupancy. Borrower shall occupy, and shall only use, the Property as Borrower's
sacond home. Barrower shall keep the Property svsilable for Borrowar's exclusive use and
enjoyment at all times, and shall not subject the Property to any timesharing or other
shered ownership arrangsment or 1o any rental pool or agresment that requires Borrower

either 1o rent the Property or give a management firm or any other parson any conuro! over
the occupancy or use of the Property.

8. Borrower's Loan Application. Borrower shall be in default if, during the Losn
application process, Borrowar or any persons or entities acting at the direction of Borrowasr
or with Borrower’'s knowledge or consent gave materizlly false, misleading, or insccurate
information or statements 1o Lander {or failed 1o provide Lender with material information}
in connection with the Loan. Material representations include, but ere not limited to, -

representations concerning Bofrower’s occupancy of the Property as Borrower's second
home.
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03-0659-004581587-5 2

BY SIGNING BELOW, Borrowsr accepts and egrees to the terms provisions contained in this
Second Home Rider. ,
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Lincoln County

EXHIBIT A"

All that certain real property situate in the County of
Lincoln, State of Nevada, described as follows:

Situate in a portion of Sections 7 and 8, Township 4
South, Range 67 East, M.D.B.& M., more particularly described
as follows:

All of Block 43, as shown on the Official Plat known as
the THOMAS E. DIXON ADDITION to the Town of Caliente, recorded
September 9, 1936 in the Office of the County Recorder of 1
Lincoln County, Nevada in Book "A"™ of Plats, page 46, Lincoln
County, Nevada records.

Excepting therefrom that certain parcel of land conveyed by
Dead recorded April 19, 1996 in Book 118 of Official Records,
page 295 as File No. 105100, Eincoln County, Nevada records.

Further excepting therefrom that certain parcel of land
conveyed by Deed recorded March 1, 2001 in Book 153 of Official
Records, page 387 as File No. 116008, Lincoln County, Nevada

records

ASSESSOR'S PARCEL NUMBER FOR 2001 - 2002: 03-093-02
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