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DEFINITIONS

Words used in multiple sections of this document are defined below and other, words are defined in
Scctions 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in 1his document are
also provided in Section 16.

(A} "Security Instrument” means this document, which is dated Saptember 15th, 2001 .
together with all Riders to this dncumﬂif%-}'

(B} "Borrower" is Moute C Lamb,/'A FMARRIED PERSON and Juanita A Lamb, A MARRIED
PERSON

Borrower is the trustor under this Security fnstroment. :
{C) "Lender” is PHH Mortgage Bervices |

Lender is 2 Organication
crganized and existing under the laws of Hew Jazrsey

-
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Lender's address is 3000 Leadenhall Road Mount Laurel, NJ 08054

Lender is the beneficiary under this Security Instrument.
(I3} "Trustee” is PIRST AMERYCAN TITLE

(E) "Note" means the promissory note signed by Borrower and dafed September| 15th, 2001

The Note states that Borrower owes Lender Seventy-Pive Thousand Nine [Rundred .
Ninety-Five Dollara and Zero Centa . Dollars
(L.5.575,995.00 ) plus imerest. Borrower has promised to pay Ihl! debt in regular Periodic
Payments and to pay the debt in full not later than October 1at, 2031 ’
(F) "Property" means the property that is desciibed below under the heading Tlmnsfer of Righis in ﬂ:e
Property.”
(G} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and laie charges
due under the Note, and ait sums due under this Security Instrument, plus interest.
(H) "Riders" means all Riders to this Security Insurument thar are executed by Borrower. The following
Riders are 10 be executed by Bcrrower [check box as apphcable]

[__] Adjustable Rate Rider [ Condominjur Rider o L) second Rider
Balloon Rider ] Ptanned Unit Development Rider )14 Family| Rider
VA Rider (] Biweekly Payment Rider (] Otheres) fspecify] .

(1) "Applicable Law" means all conirclling applicable federal, state and | sanues, regulations,
ordinances and administrative rles and orders {Ihﬂl have the effect of law) as s atl applicable final,
nin-appealable judicial apinions. :
(&) "Community Association Dues, Fees, and Assessments” means all dues, feig, astessments and other
charges that are imposed on Borrower or the Property by a mndommum agsociation, homeowners
association or similar organization.

(K} "Electronic Funds' Transfer” meint any transfer of funds, other than a mansaction originated by
check, draft, or similar paper insumem, which is initiated through an efectrogic terminal, telephonic
instTument, computer, or MAENCLIC (8pe sa a8 1o order, instruct, or authorize a financial instiwtion to debit
or credit an account. Such termn-includes, but is notr limited to, point-of-sale trapsfers, auromated telier
mzchine (ransactions, rransfers initiated- by u-lephone wire ‘transfers, and atomated clearinghouse
transfers.

(L) "Escrow liems" means those items that are described in Section 3.-

(M) "Miscellancous Proceeds” means iny compensation, settlement, award of damages, or proceeds paid
by any third party (ather than insurance proceeds paid under the coverages describied in Section 5) for: (i}
damage to, or destruction of, the Property; (i) condemnation or other taking of &l or any part of the
Property; (iil) conveyance in Lieu of condemparion; or (iv) mmreprcsenlanons of,|er omissions as o, the
value and/or condition of the Pruperty

(i} "Mortgage Insurance” s insurance protecting Lender against the nonpamment of, or defandt o,
the Loan.

{0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the -
Noze, plus (ii} any amounts under Section 3 of this Security Instrument.

(¥} "RESPA" means the Real Ferate Sentlement Procedures Act {12 U.5.C. Sectin 2601 of 9.} and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might bé amended from time o
time, or any additional or successor legislation or regulation thar governs the same|subject marter. As used
in this Security Instrument, "RESPA" rufers to all requirements and restrictions thi are imposed in regard
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loan” under RESPA.
Q) "Successor in Interest of Borrower" means any party that has 1aken title 10 the Property, whether or
not that party has assumed Borrower's obligations undes the Note and/or this Security Instrument.

oA "fadefal]y related mortgage loan™ even if the Loan does pot qualify as a 'fed]ally related mortgage

"TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 10 Lender: (i} the repayment of the Loan, and all repewals, extensions and
modiftcations of the Note; and (ii) the performance of Borrower's covenarts and pgreements under this
Security  Instrument and the Note. For this purpose, Borrower immevocably s and conoveys to

Trustez, in trust, with power of sale, the following described lcated in the
COUNTY of LINCO H
[Type of Recording Jarisdiction] [Name of Recording Merisdiction]
\ Parcel IDY Number: Q0¥ i{s 8-/ which ¢
' 1 BSAGE STREET
; ALAND [City], Nevada 88001
.- I ("Property Address®):

Security Instrument as the ~Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate h
the right 1o grant and convey the Property and thar the Property is unencumbered, exi

property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as foflows:
1. Pavment of Principal, Interest, Escrow Items, Prepayment Charpes
Borrower shall pay when due the principal of, and interest om, the debt evidenced by the Note md sy -
prepayment charges and late charpes duc uader the Note. Borrower shatl also pay fon
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pursuant to Section 3. Payments due under the Note and this Security_instrument ] be made in U.S,
currency. However, if any check or other insirumect received by Lender as payment r the Note or this
Security Instrument is rererned to Lender unpaid, Lender may require that any or all|subsequent paymentis
due under the Note and this Security Instrument be made in one or more of the|following forms, as
setected by Lender: (a) cash; (b) money order; (¢} cemified check, bank check, |treasurer's check or
cashier's check, provided any such check is drawn upon an. instiration whose depogits are insured by a
federal agency, instrumentality, or entity; or {d} Electronic Funds Transfer. ;

Payments are deemed received by Lercler when received at the location designgted in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15. i
Lender may rerurn any payment or partial payment if the payment or partial paymets are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
curren, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymens in the furere, but Lender is not obligated to apply such payments at the titge
accepred. If each Periodic Payment is applied as of its scheduled due date, then |

e T

(es payrent 10 bring
per shall either apply
B sucls funds or rerwrn them to Borrower. If not applied earlier, such funds wiil be applied to the ourstanding
: principal balance under the Note immediar:ty prier to foreclosure. No offset or i i
foight have now or in the future against Lender shall relieve Borrower from making paymen:s due under
the Note and this Security Instrument or performing the covenants and agreements sepured by this Security
Insirument.

2. Application of Pavments or Proceeds. Except as otherwise described |
payments accepted and applied by Lender shall be applied in the following order o
due under the Note; (b} principal due under the Note; {c) amounts due under Section 3. Such payments
shall be applied 10 each Periodic Payment in the order in which it became due.
shail be applied first to late charges, second to any other amounts due under this
then 1o reduce the prircipal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Paymen
sufficieqt aMount 10 pay any late charge due, the paymem may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outsianding, Lender may apply|any paymem received
from Borrower (o the repayment of the Periodic Payments if, and 1o the extent that|-each payment can be
paid in full. To the extent thar any excess exists after the payment is applied to the 3 1 payment of cne of
more Periodic Payments, such excess may te appiied to any late charges due. Volumary prepayments shall
be applisd first to any prepayment charges and then as described in the Note.

Any applicarion of payments, insuranie proceeds, o Miscellansous Proceeds fo principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periedic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Perigdic Payments are due

Yien or encumbrance on the Property; (b} lasehold payments or ground rents on e Property, if any: (e}
premiums for any and all insurance required by Lender under Section 5; and (4
premiums, if any, or any sums payable by Barrower to Lender in lieu of the jpayment of Morigage
Insurance premiwms in accordance with the provisions of Section 10. These itess arc called "Escrow
Jtems." A1 origination or at any time during the term of the Loan, Lender may requi
“Associarion Dues, Fees, and Assessmemts, if any, be escrowed by Borrower,

be paid under this Section. Borrower shatl pay Lender the Funds for Escrow liem
Borrower's obiigation to pay the Funds for any or all Escrow ltems. Lender 1pa
obligation 0 pay to Lender Funds for any or all Escrow ltems at any time. Any such
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due for any Escrow ltems for which payment of Funds has been waived by Lender

shall furnish 1 Lender receipis evidencing such payment within such time period as| T may require.
Borrower's obligation to make such payments and to provide receipts shall for all ses be deemed to
be a covenant and agreement contained in this Security Instrement, as the phrase * t and agreement”

is used in Section 9. If Borrower is obligaied 1o pay Escrow ltems directly, pursuint 1o a waiver, and

Borrower fails to pay the amoum due for an Escrow hiem, Lander may exercise its ts under Section 3,

and pay such amount and Borrower shall then be nbligated under Section 9 to repay 1o Lender any such

amount. Lender may revoke the waiver as (0 any of all Escrow ltems at any dme [by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to all Funds, and in
such arnounts, that are then required under this Section 3. '

Lender may, a1 any time, collect and hold Funds in an amount (a) sufficient to p+m.i| Lender to apply
the Funds at the time specified under RESPA, and (b} not to exceed the maximum [amoum a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basig of current data and
reasonable estimares of expenditures of future Escrow ftems or otherwise in with Applicable
Law. ;

The Funds shall be held in an institution whose deposits are insured by a-federal agency,
instrumentality, or eatity (including Lender, if Leader is an instirution whose depositsare 5o insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Irems i
specified under RESPA. Lender shall not charge Borrower for holding and applying|the Funds, anmuaity
amalyzing the escTow account, or verifying the Escrow liems, vniess Lender pays Borp
Funds and Applicable Law permits Lender 1o make such a charge. Unless af a
or Applicable Law requires interest to be paid on the Funds, Lendes shall not be
any interest or earnings on the Funds. Borrower and Lender can agree in writing,
shall be paid on the Funds. Lender shali give to Borrower, withow charge, an
Funds as required by RESPA. i

If there is a surptus of Funds held in escrow, as defined under RESPA,
Borrower for the excess funds in accordancs with RESPA. If there is a shortage of Fi
as defined nnder RESPA, Lender shall notify Borrower as required by RESPA, and
Lander the amount necessary 1o fmake up the shortage in accordance with RESPA,
monthly payments. If there is a deficiency of Funds heid in escrow, as defined under K
wotify Borrower as required by RESPA, and Borrower shall pay 0 Lender the ‘

© up the deficiency in accordance with RESPA, but in no more than 12 mouthly ¢

Upon paymen! in full of all sums secured by this Security Instrument, Lender k
to Borrower any Funds heid by Lander. I

4. Charges; Liens. Borrower shall pay all raxes, agsessments, charpes, fings, and impositions
artributable to the Property which can aain priority over this Security Instrument, legsebold payments or
ground rents on the Property, if any, and Community Association Pues, Fees, and Ass pssmems, if any. To
-the extent that these itecns are Escrow liems, Borrower shall pay them in the manner pipvided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrament unless
Borrower: (a) agrees in writing to the payment of the obligarion secured by the licn injp manner acceptable
1o Leoder, but onty so long as Borrower iS5 performing such agreement; (b) coctests e lien in good faith

" by, or defends against enforcement of the lien in, Iegal proceedings which iz Lender(s opinion cperate ¢
prevent the enforcsment of the lien while those praceedings are pending, but only usil such procesdings —
are concluded; or {c) secures from the holder of the lien an agreement satistactory 1w [ subordinating
the lien to this Security Instrument. If Lender determines that &ny part of the Property it subject to » lien
which can attain priority over this Security Irstrument, Lender may give Borrower a wixice identifying the
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lien. Within 10 days of the date on which thar notice is given, Borrower shatl satisfy the lien or take one or
more of the actions se1 forth above in this Section 4. "
Lender may require Borrower to piy a one-fime charge for a real estate tax verification andfor’
reporting service used by Lender in connection with this Loan. I
. Property Insurance. Borrower shall keep ihe improvements now existing op hereafler erected on
the Property insured against loss by fire, hazards included within the term “extende cuveragc. and any
other hazards including, but not limited to, earthguakes and ftoods, for which Lendm

This insurance shall be maintained in the amounts (including deductibte levels) a o

the Loan, The insurance carrier providing the insurance shall be chosen by Borrowef subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreagpna
require Borrower 1o pay, in conpection with this Loan, either: (a) a one-time cfia
determination, certification and tracking services; or {b) a one-time charge for flood
and cemification services and subsequent charges each time remappings or similar thanges occur which
reasonatly might affect such derermination or cerificarion. Borrower shall also b® responsidle for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting frym an objection by Borrower.
If Borruwer fails to maimtain any of the coverages described above, Lender may obtain, insurance
coverage, @ Lender's option and Borrower's expense. Lender is under oo obligation to purchase any -
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obiained might significamly exceed the cost of
insurance that Borrower could have obtained. Any amoums disbursed by Lender undgr this Section § shall
become additional debt of Borrower secured by this Security Instrument. These amoghis shall bear interest -
at the Note rate from the dare of disbursement and shall be payable, with such interpst, upon notice from
Lender 1o Borrower requesfing payment. -
All insurance policies required by Lender and renewals of such policies shall b subject to' Lender’s
right to disappraove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss pavee. Lender shall have the right to hold the; policies and renewal
certificares. If Lender requires, Borrower shall promptly give 1o Lender all receipts #f paid premiums and
renewal notices. 1f Borrower obtains any form of insurance coverage, not otherwiss required by Lender,
for damage to0, or destruction of, the Property, such policy shall inchide a sta
shall name Lender as mortgagee and/or as an additional loss payee.
i the event of loss, Borrower shall give prompt notice & the insurance carrie
may make proof of loss if not made promptly by Borrower. Unless Lender and Bor)
in writing, any insurance proceeds, whether or not the underlying insurance was re
be applied 10 restoration OF repair of the Property, if the restworation or repair is eco

amd Lender. Lender
otherwise agree
red by Lender, shall
2l have the right 1
1-- Tty to ensure the

promptly Lander may disburse proceeds for the repairs and restoration in a smgte :
of progress payments as the work is complered. Uriess an agresment is made in writigg or Applicable Law
Tequires interest to be paid on such insurance proceeds, Lender shall not be requi o pay Borl'owel‘ any
‘Tnterest or carnings on such procceds. Fees for public adjusters, or other thinds
Borrower shall pot be paid ow of the insgrance procesds and shall be the sole obligprion of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be Hesened, the insurance
proceeds shalt be applied 1o the sums secured by this Security Insoument, whether r not then due, with

ymmlorinasen'ﬁ

@p.m:mn ) “Fapad ot 18 Form 3028 1M1

L ee e ¢58 FAGE 0;55
Original

Y



Lincoln County : e

the excess, il any, péid 1o Borrower. Such insurance proceeds shall be applied in thefx
Section 2. )
If Borrower abandons the Property, Lender may file, negotiate and settle atly available insurance

period will begin when the notice is given, In either event, or if Lender acquirg
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rig
proceeds in an amount not 1o exceed the amounis unpaid under the Note or this
(i) any other of Borrower's rights (other than the right to aby refund of uncarng
Borrower) under all insurance policies mv:nng the Property, insofar as such ngh

coverage of the Property. Lender may use the insurance proceeds either to repair or i
1o pay amounts unpaid wnder the Note or this Security Instrument, whether or not thep

6. Occapancy. Borrower shall occupy, esiablish, and use the Property as|!
residence within sixty days afier the execunion of this Security Instrument and shall b
Prcperty as Borrower's principal yesidence for ar least one year after the date of occjpan
otherwise agrees in writing, which consent shall not be unreasonably withheid,
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Frotection of the Property; Inspection
desiroy, damage or impair the Property, allow the Property [0 deteriorate or
"Property. Whether or not Borrower is residing in the Property, Borrower shall maw
order to prevem the Propeny from deteriocating or decreasing in value dug 10 its g

" gdetermined pursuant to Secrion 5 that repair or restoration is not economically fe
promptly: repair the Property if damaped to avoid further deterioration or dam

" cordemnation proceeds are paid in connection with damage to, or the taking of,
shall be responsible for repairing or restoring the Property only if Lender has relefped proceeds for such
purposes. LendeT may disburse proceeds ior the repairs and restoration in a single payment or in & series of
progress paymenis as the work is compleedd. i the insurance or condemnation prog peds ase not sufficient
1o repair or restore the Property, Borrower is oot relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of Property. If it hes
reasonable cause, Lender may inspect the itrerior of the improvements on the Propdrty. Lender shall give
Borrower notice al the time of or prior-to such an intenor inspection specifying such peasonable cause.

the Property under
Is 10 any insurance,
furity Instrument, and

Borrower shall not
jommit waste on the
ptain the Propenty in
tondition. Unless it is
gible; Borrower shall
pge, If insurance or
¢ Property, Borrower

. {or failed 10 provide Lender with material information) in conpection wi
" represemtations include, but are not limited 10, mepresentations concerning Borro
Property as Borrower's ptincipal residence.
%. Protection of Lender's Interest. in the Property and Righis Under this 5S¢
{2} Borrower fails 10 perform the covenants and agresments contained in this Securit)
is a legal proceeding that might signifieamly affect Lender's interest in the P
this Security Instrument (such as a procesding in bankruptcy, probate, for condemng
enforcement of a lien which may attain priority over this Security Instrument
regulations), or (¢) Borrower has abandoped the Property, then Lender may do ao
reasonable or appropriate 1o protect Lender's interest in tie Properfy and righk
Instrument, including protecting and/or assessing the value of the Property, and sequring
the Property. Lender's actions can include, but are not jimited w: (3} paying any gems secured by a Lien 1 B
which has priority over this Security lmstrument; (b) appearing in court; and fc) paying reasomable L
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attorneys' fees 1o protect its interest in the Property and/or rights under this Securitg Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, fbut is not limited to,
entering the Property 1o make repairs, change locks, replace or board up doors andiwindows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, agdl have wilides rumed
on or off. Although Lender may take action under this Section 9, Lender does not Iive 10 do so @ is ot
under any duty or obligation to do so. It is agreed that Lender incurs no liability fgt nor 1aking any or alt
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become addivignal debt of Borrower

secured by this Security Instrument. These amounts shail bear interest at the Notdirate from the dare of
disbursement and shall be payable, with such interest, upon notice from Lender g Borrower requesting
payment. : i

If this Serurity Instrament is on a leasehold, Borrower shall comply with al): the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title ghall not merge unless
Lender agrees 1o the merger in writing.

10, Mortgage Insurance, If Lender required Mortgage [nsurance as a condition of making the Loan,
Borrower shall pay the premiams requirect 13 maintain the Morigage [nsurance in effget. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required o make separatel designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obiain
coverage substantially equivalent to the Mortgage Insurance previously in effect, [dt a cost substantially
equivalent to the cost o Borrower of 1he Mortgage Insurance previously in efier, from an alternare
morigage insurer selected by Lender. If substantially equivalent Mortgage [nsugance coverage is not
available, Borrower shall continue to pay © Lender the amount of the separarely deignated payments that
were due when the insurance coverage ceased t0 be in effect. Lender wiil accepf, use and re1ain these
payments as a non-refundable foss Teserve in licu of Mortgage Insurance. Such loss rescrve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, agd Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender canfpo longer require Joss
feserve payments if Mortgage lasurance coverage (in the amount and for the perioff that Lender requires)
provided by an msurer selected by Lender apain becomes availabie, is obtained, and Lender requires
separalgly designated payments toward the premiumns for Mortgage Insurance. 1f Lefder required Mortgage

. Insyfance as ‘a condition of making the Loan and Borrower was required to makd separately designated

payments toward the premiums for Mortgage Insurance, Borrower shall pay the|premiums required to
mezintain Mortgage Insurance in effect, or W provide a non-refundable loss rpserve, until Lender's
requirement for Morrgage Insurance ends in accordiance with any written agreementfberween Bormower and
Lender providing for such termination or witil termination is required by Applicablp Law. Nothing in this
Section 10 afferts Borrower's cbligation to pay interest at the rate provided in the Nge.

Morgage Insurance reimburses Lerder (or any entity that purchases the Nofk} for certain losses it
may itcur if Borrower does pot repay the Loan as agreed. Borrower is not a party 10 the Mortgage

- Insurance.

Morigage insurers evaluate their tora! risk on all such insurance in force from lime to time, and may
enter into agresments with other parties that share or modify their risk, or reduce lomses. These
arg on terms. and conditions that are sarisfac tory 1o the mortgage insurer and the ofl party {or parties) to
these agreements. These agrecments may require the morigage insurer to make pa jents using any source
of funds that the mongage insurer may have available (which may include funds o tained from Mortgage
Insurance premiums).

As 2 result of these agreements, Lender, any putchaser of the Note, another fmsurer, any reinsurer,
any other entiry, or any affiliate of any of the foregoing, may receive (directly or fjdirectly) amounts that
derive from (or might be characterized as) a portien of Borrewer's payments for Mortgage Insurance, in

x-hange for sharing or modifying the mortgage insurer's risk; or reducing losggs. If such agreement
pl'lJ\'IdCS that a0 affiliate of Lender takes a share of the insurer's risk in exchafige for 2 share of the
premiuwms paid io the insurer, the srranpeme:nt is aften termed “captive reinsurance. TiFurther:

(a) Any such agreements will not affect the amounts that Borrower his agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will o inu'me the amoont
Barrower will owe for Morigage Insurssce, and they will not entitle Borrower (f any refund.
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(b) Any such agrecments will not alfect the rights Borrower has - if any |- with respect to the
Morigage Insurance under the Homeowners Protection Act of 1998 or any otfer law. These rights
may include the right to receive certain disclosures, to request _and obtain’ cancellation of the
Mortgage Insurance, 1o have the Morlgage Insurance terminated automatically; and/or to recefve a
refund of any Mortgage Insurance premiums thal were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Froceeds; Forfeiture. All Miscellaneond Proceeds are hemby
assigned to and shall be paid 10 Lender.

If the Propeny is damaged, such Miscellaneous Proceeds shall be applied 1o
the Property, if the restoration or repair is economically feasible and Lender's
During such repair and restoration pericd, L.ender shall have the right to bold such
until Lender has had an opportunity to inspect such Property to ensure the work Ras
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lknder may pay for the
repairs and restoration in a single disbursemem or in a series of progress payphents as the work is
completed. Unless an agresment is made in writing or Applicable Law requires mntefist to be paid on such
Miscellancous Proceeds, Lender shall agt be required to pay Bormower any imereft or earnings on such
Misceilaneous Proceeds. If the restoration or repair is not economically feastble or Efnder's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by thig Security Instrument,
whether or not then due, with the excess, if any, paid 10 Borrower. Such Miscellanous Proceeds shall be
applied in the order provided for in Section 2. :

In the eventof a total taking, destruction, or loss in value of the Propemy, the Miscellaneous
Proceeds shall be applied 1o the sums secuwred by this Security Instrument, whethejor not then due, with
the excess, if any, pad to Borrower.

torauon ofr repmr Of

been completed 10

value of the Property immediately before. the pamal taking, destruction, or loss i
greater than the amount of the sums secured by this Security Instrument u:nmedl ¥
taking, destruction, or loss in value, unless Borrower and Lender otherwise apredq i
secured by this Security lastrument shall be reduced by the amount of the Miscellanecus Proceeds
mudtiplied by the following fraction: {a) the 10t amount of the sums secured igmediarely before the
partial 1aking, destruction, or loss in wvilue divided by (b) ihe fair marker dMue of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shal]'be paid to Borrower.
In the evenr of a partial waking, destruction, or loss in value of the Property i i
value of the Property immediately befor: the partial taking, destruction, or loss infvalue is less than the
amount of the sums.sevured immediately before the pastial taking, destruction, oflods in valoe, vnless
Borrawer and Lender otherwise agree in writing, the Miscellaneous Proceeds shall J i
serured by chis Security Instrunient whether or pot the sums are then due.

If the Property is abandoned by Berrower, or if, after notice by Lender o Borrower that the
Opposing Party (as defined in the next semtence} offers 1o make an award to settlda claim for damages,
Borrower fails to respond 1o Lender within 30 days after the date the notice is giver),
to collect and apply the Miscellanecus Froceeds either 1o restoration or repair of fh
sums secored by this Security Ensitument, whether or 001 then due. "Opposing Party]-means the third party
that owes Borrower Miscellaneous Proceeds or the parry againss whom Borrower hiis 2 1
rezard 1o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or cringnal, i begun that, in
Lender's judgment, could resnlt in forfeivare of the Property or other material iy 'nn:m of Lender's
inierest in the Propery or rights under this Securiry Instrument. Borrower can curelsuch a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the actigh or procesding & be
dismissed with & ruling that, in Lender's judgment, precludes forfeiture of the Proferty ot other, material
impairment of Lender's interest in the Property or rights under this Security Ins . The of

any award or claim for damages thar are anribmable to the unpaum:m of Lender's _. erest in the Propery
ant hereby assigned and shall be paid to Lender. : ’

All Miscelianeons Procesds that are not applied to resoration of repair of |
applied in the order provided for in Section 2.
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H 12. Borrower Not Released; Forbearance By Lender Not a Waiver, Exfénsion of the time for
: payment or mod:fication of amortization of the sums secured by this Security Instrufnent granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall ot be required. 10 commegice procecdings against
any Successor in Imterest of Borrower or-to refuse to extend time for paymedt or otherwise modify
amortization of the sums secured by this Securiry Instrument by reason of any demafid made by the original
Bormower or any Successers in Interest of Borrower. Any forbearance by Lender ifexercising any right or
. remedy including, without limitarion, Lender's acceptance of payments from third persons, entities or
B Successors in Interest of Borrower or in amounts less than the amount then due, shal! not be a waiver of or
preclude the exercise of any right or remedy, : i i

13. Joint and Several Liability; Co-signers; Successors and Assigns Bousd. Borrower covenants
ard agrees that Borrower's abligations and liabiliry shall be joint and several. However, any Borrower who
co-signs this Securiry Instrument bur does not execute the Note (2 “co-signer™)| (@) is co-signing this
Security Instrument only 10 mortgage, grant and convey the co-signer’s interest idthe Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums Sgcured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to exteld, modify, forbear or
make any accommodations with regand to the terms of this Security Instrument gr the Note without the
co-Sipner’s consent, |

Subject to the provisions of Section 18, any Successor in Intérest of Horrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
al] of Borrower's rights and benefits under this Security Instrument. Borrower shafl not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees 1o such release in
writing.. The covenants and agreements of this Securiry instrument shafl bind {except as provided in
Section 20) and benefir the successors and assigms of Lender.

14. Loan Charges. Lender may charge Borrower fees for services perforrged in connection with
Borrower's default. for the purpose of protecring Lender's tiersst in the Property and rights under this
Security Instrument, inclpding, but not limited 1o, amorneys® fees, properry inspecion and valuation fees.
In regard to any other fees, the absence of express authority in this Securiry Instrumient 1o charge a specific
fee to Borrower shall not be consirued as a prohibition on the charging of such fee.fLender may not charge
fes thar are expressly prohibited by this Security Instrument or by Applicable Law.] :

If the Loan is subject to a law which sets maximum loan charges, and that lawilis finally interpresed so
that the interest or other loan charges collecied or 1o be coliected in connection wih the Loan exceed the
permined limirs, then: (a) any such loan charge shalt be reduced by the amount pecessary 1o reduce the
charge to the permined limit: and (b) any sums already collected from Borrower wilich exceeded permitied
limits will be refunded 1o Borrower. Lender may choose 1o make this refund by|reducing the principal
owed under the Note or by making. a direct payment 1o Borrower. If a refund|reduces: principal, the
teduction will be treated as a pamial prepayment without any prepayment chajge (whether or not a
prepaymens charge is provided for under the Note). Borrower's acceptance of anf such refund made by
direct payment to0 Borrower will constitute a waiver of any right of action Borrowey might have arising oo
of such overcharge. :

15. MNotlees. ANl notices given by Borrower or Lender in connection with thfs Securirty Instrument

" must be in wriling. Any notice to Borrower in connection with this Security Instrunient shall be deemed to
have been given 1o Borrower when mailed by first class mail or when actually délivered to Borrower's
naotice address if sent by other means, Notice to any one Borrower shail constitute Botice to all Borrowers
uniess Applicable Law expressly requires otherwise. The notice address shall bd!the Property Address
unless Borrower has designated a substilute notice address by notice 1o Lender. Blirower shall promptty
notify Lender of Borrower's change of address. If Lender specifies a procedure fdf reporting Borrower's
change of address, then Borrower shall only report a change of address trough tat specified procadure.
There may be only one designated notice address under this Security Instrument|pt any one time. Any
“hotice to Lender shall be given by delivering it or by mailing it by. first class mjil to Lender's address -
stated herein unless Lender has designated ancther address by notice to Borfower. Any notice in
connection with this Security [ostrument shall not be deemed to have been given 4 Lender until acneally
received by Lender. [f any notice requirei by this Security Instrument is also --;:n under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirerogm under Lhis Security

Instrument.
- -u-l;/ﬂ 2L
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16. Governing Law; Severahility; Rules of Construction. This Securing Instrument shall be

governed by federal law and the law of the jurisdiction in which the Property is Ipeated. All rights and
obl:gations coniained in this Security Insiumem are subject 10 any requiremes and limitations of
Appiicable Law. Applicable Law might explicitly or implicily aliow the parties © peree by contract or it
might be silemt, hut such silence shall not be constnied as a protibition against agrgement by contract. In
the event that any prevision or clause of this Security Instrument or the Note cof fiicts with Applicable
Law, such conflict shall not affect other provisions of this Securiry Instrument or the Note which can be
given effect without the conflicting provision. ; =

As used in rhis Security instrument: (a) words of thé. masculine gender shpll mean and include
corresponding neuter words or words of the feminioe gendder; (b) words in ihe sifgular shall mean and
include the plural and vice versa; and ¢c) the word “may” gives sole discretion without any obligation to
take any action. j )

17. Borrower's Copy. Borrowsr shall be given one copy of the Note and of thi Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As usgd i this Section i8,
“lnlerest in the Property” means any legal or beneficial interest in'the Property, incl pding, but not limited
te, those beneficial interests transferred in a bond for deed, contract for deed, instal fuent sales contract or
escrow agreement, the intent of which is the transfer of titie by Borrower ar a future gate to a purchaser.

If all or any part of the Property er any Interest in the Properry is sold or transferved (or if Borrower
is not 2 natural person.and a beneficial interest in Borrower. is sold of transferred) yithowt Lender's prior
written consent, Lender may require immediate paymemt in full of all sums sechred by this Security
Instumem. However, this option shall ot be exercised by Lender if such exerbise is prohibited by
Applicable Law. ' :

I Lender exercises this option, Lendder shall give Borrower notice of accele ajion. The notice shall
provide a period of oot less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Insirument. If Borrower fails 10 pay
thesz sums prior 10 the expiration of this period. Lender may invoke any ren oikies permined by this
Security Instrumen: without fisrther notice or demand on Borrower., |

19. Borrower's Right 1o Reinstate After Acceleration. If Borrower mest certain conditions,

" Borrower shall have the tight 1o have enforcement of this Security Instrumem dischntinued a1 any time

prior to the earliest of: (a) five days before sale of the Property pursuant to any powsy of sale contained in
this Secunity Instrument; (b) such other period as Applicable Law might specify the termination of
Borrower's ‘right 10 reinstate: or {c) entry of a judgment enforcing this Security Instument. Those
concitions are that Borrower: (a) pays Lender all sums which then would be du under this Security
lostrument and the Wote as if no acceleration had occurred; {b) cures any default of afy other covenants or
agrezments; (¢) pays all expenses incurred in enforcing this Security Instrumem, incl y ding. but not limited
10, reasonable atiomeys' fees, property.inspection and valuation fees, and other fees mcurred for the
purpose of pratecting Lender's interest in the Propery and rights under this Securiry Instrument; and (d}
takes such gction as Lender may reasonably require to assure thal Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation 10 pay the sums seclred by this Seeurity
Instrument, shatl continue unchanged. Lender may require that Borrower pay such refnstalemen: sums and

-expemses in one or more of the following forms, as selecied by Lender: (a) cash: } b) money order; {c)

certified check, bank check, treasurer's check or cashier's check, provided any such fheck is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Elecronic
Funds Transfer. Upon reinstatement by Borrower, this Securiry Instrument and obligions secured bersby

shall remain fully effective as if no accelerzlion had occurred. However, this right lo reinstate shall not

apply in the case of acceleration undet Section [8. |

*20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Not¢ of a partial interest in
the Note (together with this Security Instrument) can be sold ome, or more times without prior notice 10
Borrower. A sale might resalt in a change in the entity (known as the "Loan icer™) that collects
Periodic Paymemts due under the Note and this Secoriry Instrument and performs jmher morigage Joan
servicing obligarions under the Note, this Security Instrument, amd Appficable Law. [There also might be

o

ot
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one or more changes of the Loan Servicer unrelated 10 a sale of the Note. If therells a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the jaa
new Loan Servicer, the address to whick paymients. should be made and any orpe
requires in connection with a notice of transfer of servicing. If the Note is sold 2
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage 1§
o Borrower will remain with the Loan Servicer or be rransferred to a successor Liy
assumed by the Note purchaser unless otherwise provided by thie Note purchaser.
Neither Borrower nor Lender may commence, join, or be joined 1o any judy
individual itigant or the member of a class) that arises from the ether party's Mctions pursuant to this
Security [nstrument or that aileges that (he otber party has breached any provisiondf, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified |I' other party (with such
notice given in compliance with the requirements of Section 15) of such alleged ach and afforded the
other party hereio a reasonable period after the giving of such aotice 10 (@ g corrective action, If
Applicable Law provides a time period which must ¢lapse before cermain actionftan be taken, that time
period will be g¢eemed to be reasonable for purposes of this paragraph. The ngé
opportunity to cure given 1o Borrower pursuant to Section 22 and the notice b
Borrower pursuant 1o Section 18 shall be deemed 10 sausfy 1he notice and opporfmity to take corvective
action provisions of this Section 20, |
21. Hazardous Substances. As used in this Section 21: (a) "Hazardos Subsxancés' are those
substances defined as toxic or hazardous substances, pollutants, or wastes by forunental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum ppducts, toxic pesticides
and hetbicides, volatile solvents, materials containing asbestas or formaldehyde, 4d radioactive marerials;
() "Environmenta Law” means federal Jaws and laws of the jurisdiction where U Property is located that
relate to heaith, safety or environmental protection; (c) "Environmental Cleamu? includes any response
action, remedial action, or removal action, as defined in Environmental Law; angf (d) an "Environmental
Condition™ means a copdition that can cause, contribute to, of otherwise b
Cleanup. ' :
Borrower shall not cause of permit the presence, use, disposal, storage, or M
Substances; or threaten 10 release any Hazardous Substances, on or i the Property;
nor ailow anyone else to do, anything affecting the Property (a) that is in violan h of any Environmental
Law, (b} which creates an Environmnental Conditicn, or (¢} witich, due to the preg
Hazardous Substance, creates a condition that adversely.affects the value of the [frop rry. The preceding
two sentences shall not apply to the presence, use, or storage on the Properg
Hazardous Substances that are generally recognized to be appropriate 10 norma residential uses and o
mainrenance of the Property (including, but oot tmited 1o, hazardous substances iffeonzumer products).
Borrower shall prompily give Lecder written notice of (a) any investigationgs
or ather action by any governmental or nsgulatory agency or private party iovol fhe the Property and any
Hazardous Subsiance or Envirommertal Law of which Borrower has 2 '
Environmental Condition, including but not limited to, any spilling, leaking, discl
release of any Hazardous Substance, znd (c) any condition caused by the presd
Hazardous Substance which adversely affects the value of the Property. If B
by any governmental or regulatory authority, or any private party, that any o
of any Hazardous Subgtance affecting the Property is necessary, Borrower shall piimp
remedial actions in accordance with Environmental Law, Nothing befein shall lreate any obligation on
Lender for an Environmental Cleanup. 1

ial action {(as either an

ge, release or threat of
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NON-UNIFORM COVENANTS. Bowrower and Lender further covenant and agh

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to 2

Borrower's breach of amy covenant or agreement in this Security Instrumesg

acceleration under Section 18 unless Applicable Llaw provides otherwise). The
the default; (b) the action required to cure the defanit; (c) a date, not less than
the notice is given o Borrower, by which the default must be cured; and (d)
default on or hefore the date specified in the notice may result in acceleration of

fe as follows:
I
$peleration foliowing

(bulmlpl'iorm

d w te shall specify: (a)

dmsfmmtbe(htc
! fullmlocumthe
E h smnssu:uredby

this Security Instrument and sale of thw: Property. The notice shall Turther inf 'I- Borrower of the
right to reinstate zfter acceleration and the right to bring a court action to asserf{he non-existence of
a default or any other defense of Borrower to acceleration and sale. H the defa §} is not cured on or
before the date specified in the notice, Lender at its oplion, and without further flemand, may invoke
the power of sale, including the right to accelerate full payment of the Note, ang any other remedies
permitted by Applicable Law. Lender shall be entitled to collect all expenses inosiired in pursuing the

remedies provided in this Section 22, including, but not limited to, reasonab
cosis of title evidence.
If Lender invekes the power of sale, Lender shall execute or cause Trus

% orneys' fees and
|

io execute writiem

notice of the occurrence of an event of defauit and of Lender's election to cansg the Property to be
sold, and shall cause such notice to be recorded in each county in which any p |I| of the Property is
located. Lender shall mail copies of the notice as prescribed by Applicable la 1 Borrower and to
the persons prescribed by Applicable Law, Trustee shall give public notice of s i 10 the persons and
" in the manner prescribed by Applicable Law. After the time required by App |ai bie Law, Trustee,
withoul demand on Borrower, shall sell the Property at public auction to the st bidder at the
time and place and under the terms designated in the nofice of sale in one or mo b ' pmds and in any
order Trustee determines, Trustee may postpon: sale of all or any parcd of th pperty by public
announcement 2t ik lime and pluce of any previewsly scheduled sule. Lender ke its designes may
‘purchase the Property at any sale. it
Trustee shall deliver 1o the purchaser Trusiee's deed conveying the P -:“~ erty without any
covenant or warranty, expressed or impiied. The recitals in the Trustee's deed jhall be prima Tacie
-evidence of the truth of the statements mzade therein. Trustee shall apply the p |‘: redls of the sale in
the Following order: {a) to all expenses of the sale, including, but not limited to, § iable Trasiee's

and attorneys' fees; () 10 all sums secured by this Security Instrument; and
person_or persons legally entitied to it.

lmmm!he

23. Reconvevance. Upon payment of all sums secured by this Security Insoliment, Lender shafl

request Trustee 1o reconvey the Property and shall surrender this Security L"' ent and all notes
cvidencing debt secured by this Securiry |nstrument to Trustee. Trustee shall o ey the Property
withow warranty o the person of persons legally entitfed to it. Such person or ':ii s shali pay any
recasdation costs. Lender may charge such person or persons a fee for reconveying ¢ ?rwcny but enly
if the fee is paid to a third pary (such as the Trustee) for services rendered and ey ping of the fee is
permined under Applicablz Law, Il

24, Substitute Trustee. Lender at its option, may from time to time remove n.il ustee and appoint a
successor ustee 16 any Trustee appoimted hereunder. Withow conveyance of the P . the successor

il
trusiee shall succesed to all the title, power and duties conferred upon Trustee hered m by Applicable

Law.

25, Assumption Fee. If there is an ansumption of this loan, Lender mey dm’gﬁ; n assumprion fee of

U.5.§250.00 -
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BY SIGNING BELOW, Borrower accepts and -agrees to the terms and cove
Sevurity Instrument and in any Rider executed by Borrower and recorded with jt.

Witnesses:
: (5eal)
; -Borower
&
i
(Seal)
-Bomower
(Seal} ; (Seal)’
~Homrower -Borroesr
(Seal) . : - {Seal)
~Elormower | -Borrower
(Seal) {Seal)
Fomower Borrowet
&
Qnmm Yae 160 18 ) " Form 3029 101
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STATE OF NEVADA

COUNTY OF wuﬁh“lf; ).‘u;.

. AP -
This instrument was acm d-before me on  Saptember
. Monte € Lamb/ Hhdnita A Lamb

DAHN 5. PUCKETT
Fublic

(a1 _ Ste ot Neuuam
..:,J white l;i;e 5%t:u.:ﬂty. 2§

o - -17
14, ApODIPIMEnT gapires Januaty 22, 2003,

AL

My Commission Expires: Zrmpur 22, 2003
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DESCRIFTION

ALL THAT REAL PROPERTY SITUATED IN THE COUNTY OF LINCOLN, STATEbF NEVADA, i
BOUNDED AND DESCRIBED AS FOLLCOWS: :
LOT THIRTEEN (13) IN BLOCK FOUR (4) OF ALAMD WEST SUBPIVISION - PH "II", AS SHOWN ON
THE SUBDIVISION MAP THEREOGF, FILED IN THE OFFICE OF THE COUNTY RE! ER OF LINCOLN
COUNTY ON OCTOBER 15, 1993, IN BOOK A, PAGE 392, OF PLATS AS FILE NO, j01044.
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this 19th day of September, 2001, and is incorporated into and shatl be deemed 1o ama

Mertgage, Deed of Trust, or Security Deed {the "Security Instrument™) of the s
undersigned ("Borrower”) to secure Borrower's Noite 10 PHH Mongage Services {
Property described in the Secunity mstrament and located at:

1 SAGE STREET ALAMO, NV 89001
[Property Address]

ADDITIONAL COVENANTS. In addition to the covenants and agreements ﬂm in the Security

Insirument, Borrower and Lender fursher eovenant and agree as follows:

A LOW DOWN PAYMENT MORTGAGE RATE REDUCTION

The Note provides for the raduction m the Borrower's interest rate as follows:

1 LOW DOWN PAYMENT MORTGAGE RATE REDUCTION
Botrowet has agreed 10 pay the rute of interest set forth in Section 2 of the N

until the full amount of principal has been paid. Note Holder egrees 1o d
0.625 percentag: point(s) onm the earlier of {a) the First Cancellation
Cancellation Date, provided that the conditions described in 1.A or 1B b

satisfied; or (b} the Termination Dute, provided that Borrower's monthly péh

that time.

Al First Cancellution Date
The "First Cancellation Date” is defined es the date that is the first
date afier Note Holder has verified that Borrower has satisfied

requiremeants: (1) Bomower must request cancellation in writils

balance: (a) is first scheduled 10 reach 80% of the oniginal prop
reaches 80% of the orginal property value; (3) Bormrower has
Payment History (as described below); and (4) the then-current va
least equal 1o the onginal property valee. (For purposes of calcy

value hereunder, Borrower's loan-to-value ratio at otigination is 95
then-current property value will be based on a new appraisal or §

" obtained by Note Holder and paid for by Borrower.}

For purposes of the First Canceliation Date, Borrower will have

Payment History if the Borrower has had neither (1) a payment thiny
past due in the twelve (12) months preceding the payment duc datfi

the First Cancellation Date, nor (2) & payment sixty {60} days o

twenty-four {24} months preceding the payment due date immeding

fase the Note Rate by

onthly payment doe
1 of the following
i, (2) the mortgage
ﬂ alue; or (b) actually
pmonstrated 3 Good
of:hcpmpenyisu
ing original propesty

Cancellation Date. If Borrower has had the mortgage loan for lessifhas

months, this payment history requirement will be based on the leg M

has had the mortgage loan. -

MULTISTATE LOW DDWN PAYMENT MORTGCAGE RIDER TO SECURITY INSTRUMENT. L

UNIFORM INSTRUMENT
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1 B. Second Cancellation Date

: The "Second Cancellation Date™ is defined as the date that is :hc
due date after Note Holder has verified that Borrower has satisfy
requirements: (1) Borrower must request cancellation in writ]
balance must be paid down 10 8 point that it,: (a) if within 2 to 5
document, reaches 75% of the current property value, or (b) if a
this document, reaches 80% of the current property value {curres
based on a new appraisal obtained by Note Holder and paid for byl|#
loan must have a1 least a twenty-four (24) month lnstory

For purposes of the Second Cancellation Date, the Bormower

more past due in the twebve (12) months preceding the paym
prior 10 the Second Cancellation Date, nor {2) a pavment sixry
due in the tarenty-four (24) months preceding the payment due d
the Second Cancellation Date.,

C. Termination Diate

balance is first scheduled to reach 78% of the original value of
first day of the month after the date that is the mid-point ot'
amortization petiod.

For purposes of the Termination Date, the Borrower's monthly pa
to be cwrrent if the payment due in the month before the T

month before the Termination Date. If the Borrower's monthly p4
on the Termination Date, the raie will be reduced thereafter on thy
fol]owmg the date on which Bomrower's monthly payments becom

D. New Payment Amount

If and when the Now: Rate is reduced as described above,
Borrower (1) of thé amount of the new monthly payment that
repay the unpaid principal Borrower will owe on the date the
full on the maturity date: at Borrower's new Note Rate in subs
(the resuft of the calculation will be Borrower's New Payment
on which the New Payment Amount is to commence, which sh
due date after the Firt Cancellation Date, the Second Cany
Termination Date, as applicable.

MULTISTATE LOW DOWN PAYMENT MORTUAGE RIDER TO SECURITY INSTRUMENT
UNIFORM INSTRUMENT
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Good Payment History il the Borrower has had neither {1) a pays
"i fue date isnmediately

The "Termination Dare” is defined as the earlier of: (1) thc ‘.

. ents will be deemed -
fination Date, gll prior
monthly payments, and any outstanding late charges have been Jj

W

l»- st monthly payment
”- a1l of the following
| g (2) the mongage
i Hars of the date of this

{5 years of the date of
| property value to be
i rrower}; apnd (3} the

i .
i ihawe demonstrated a
¢ thirty {30) days or

'il days or more past
f immediately prior 1o
that the mortgage
propcrm of (2) the
original mortgage

| id by the end of the

ments ans nol current
paymmtdu:dne
current.

IH

Holder will advise
'}i' Id be sufficient o
lee Ratc is reduced, in
'lyequalmmu

at™); and (2) the date

bethencxtpaymmt
Ianonl'me.crme
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_ - — S
BY SIGNING BELOW, Borrower ;lccepls and agrees o the terms and provisions colamed in this Low
Dowrn. Payment Mortgage Rider to Security Iasmument. - !
B (3
— 3 F _/ / ]
T L % (Seal)
Monte C Lamb.  Jr ATB87500~ =T -Bomowes,
VTN R\ 'aé~vfl- ' (Seal)
O Xinite Alamb ¢ [ -Bomower
iﬂ:
I
:
i
|8
It
. BY.
MULTISTATE LOW DOWN FPAYMENT MORTGAGE RIDER TO SECURITY INSTRUMENT
UNIFORM INSTRIMENT
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