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Rerum To:

NEW CENTURY MORTGAGE CORPORATIUN
18400 VON KARMAN, SUITE 1000
IRVINE, CA 32812

Prepared By:

NE¥ GENTURY MORTGAGE CORPORATION

Recording Requested By:
" NEW CENTURY MORTGASE CORPCRATION
18400 VON KARMAN, SUITE 3000

IRVINE, CA 92612 1
[Space Abovie This Linz For Recording Bata)
DEED OF TRUST
1
DEFINTTIONS '
Words used in multiple sections of this document are defined below and other words are defined in Sections 1
1, 11, 13, 18, 20 and 21, Centain rules regarding the usage of words used i this document are also provided 1
in Section 16, '
(A} “"Security Instrument™ means this docunent, which is dated September 13, 2001 . H

wigether with all Riders 1o this documenv
{B) "Borrower" is
MIKE L. HOLLOWAY AND KARY ANN HOLLOWAY, HUSBAND AND WIFE

Borrower is the trustor under this Security {nitmment.
(C) "Lander” is NEW CENTURY WORTGAGE CORPORATION

Lender isa CORPDRATIDN
organized and existing under the laws of CALIFORNIA -
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lender's addressis 18400 VON KARMAN, SUITE 1000
IRVINE, GA 932612

Lender is the beneficiary under this Security Instrumeny. -

(D) "Trustee" is FIRST AMERICAN TITILE COMPAKRY

(E) "Note™ means the promissory note signed by Borrower and dated September 19, 2001

The Note slmsmalBurmwa owes Lender Thirty-Five Thousand and No/100 =-cewccaep-
~~~~~ - Dollars
(US5. 8 35,000. ﬂﬂ ) plus imterest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not kater than  Octokier 1, 2431

{F} "Property” means the property that is sesicribed below under the heading "Trmsfu' of Rights in the
Property.”

(G) "Loan"™ means the debt evidenced by the Note, plus imterest, any prepayment charges and late charges
duc under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders” means all Riders i this Security Instrument that are executed by Bomower. The following
Riders are to be executed by Borrower [check box as applicable]:

[ Adjustabls Rate Rider || Condominium: Rider [ Second Home Rider
Balloon Rider Planned Unit Development Rider [__] 1-4 Family Rider
VA Rider [__] Biweckly Payment Rider [ Othen(s) [specify]

Prepayment Rider
Arm Rider Addendum _

(I} "Applicable Law" means all conwolling applicable federal, state and local siatules, regulations,
ordinances and administrative mles and orders (that have the effect of law} as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, 204 Assessments™ means all dues, fees, assessments and other
charges thar ar= imposed on Bomower o the Propesty by a condominium association, bomeowners
association of similar organization.

{K) "Electronic Funds Transfer” means any transfer of funds, other than a ransaction eriginated by check,

_draft, or similar paper instrument, which is initiated through an elecronic terminal, telephonic instrument,

compuler, or magnetic tape 50 as to order, Msirucy, o authorize a financial institation 1o debit or credit an
account. Such term includes, but is not limited to, poini-of-sale ansfers, automated icller machine -
transactions, transfers initiaied by telephone, wire transfers, and automated clearinghouse ransfers.

(L} “Escrow Tlems" means those items that sre described in Section 3.

(M) "Miscellaneous Procesds” means any compensation, setlement, award of damages, or proceads paid by
any third party {other than insurance procesds paid under the coverages described in Section 5) for: (i)
damage 1o, or destruction of, the Property; (i) condemnation or other taking of all or any part of the Property;
{iii) conveyance in licu of condemnation; or (iv) misrepresemations of, or omissions as 1o, the vaiue and/or
condition of the Property.

{N) "Mortgage Insurance’ means ingarance: protecting Lender againsi the nonpayment of, or default on, the
Loan.

(0} "Periodit Payment™ means the regularly scheduled amount due for (i} principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P} “RESPA" means the Real Estate Settlement Procgdures Act (12 U.S.C. Section 2601 ¢4 seq.) and its
implementing regulation, Regulation X (24 €.F.R. Part 3500, as they might be amended from ume to time,
or any additional or successor legislatiom or regulation that governs the.same subject matter. As used in this
Security Instrument, "RESPA™ refors o il requirements and restrictions that are imposed in regard
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10 a “federally related mortgage loan” even iff the Loan does not qualify as a “federally related mortgage loan®
under RESPA.

(Q) "Successor in Interest of Borrower™ mieans any party that has taken litle to the Property, whether or oot
that party has assumed Borrower's obligations under the Note and/or this Security Instrument. -

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 10 Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the perfcrmance of Borower's covenants and agreements under this
Security Instument and the Nete. For this purpose, Bomower irrevocably gramis and’ conveys o
Trustee, in trust, with power of sale, the following described  property located i lhe
COUNTY of LIRCOLN
[Type of Recording Jurtsdiction] {Name of Reconding Jurisdiction]

LOT EIGHT (8) IN BLOCK THREE (3| OF THE MAP OF CALIENTE FILED FOR RECORD
NOVEMBER 10, 1904, IN THE OFFICE OF THE COUNTY RECORDER OF LINCOLN COUNTY,
NEVADA

Parcel ID Number:  3-085-05 which currently has the address of

i5uea]
270 MAIN STREET. , CALIENTE [City], Nevada 83008 [%ip Code)
("Property Address”): :

TOGETHER WTTH all the improvemants now or hereafier erected on the property, and ail easements,
appurtenances, and fixtures now or hereafter i part of the property. All replacements and additions shait also
be cnvafed by this Security Instrument. All of the foregoing is referred 1o in this Security Instrument as the
“Pra

BORROWER COVENANTS that Berawer is lawfully seised of the estate hereby conveyed and has
the rght to grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend gemerally the title to the Property agamst all claimg and demands,
subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nancmal usc and non-emiform
_covenanis with limited variations by jurisdiction ko constitute 2 uniform security instrument covering real
“property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree ag follows:

1.-Payment of Principal, Intcrest, Escrow [tems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and inerest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borower shall also pay funds for Escrow Tiema
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pursuant 10 Section 3, Payments due under th: Note and: this Security Instrument shall be made in U.S.
currency. However, if any check or other instrumant received by Lender as payment under the Note or this
Security instmment is returned 1o Lender unpaid, Lender snay require that any or all subsequent payments
due under the Note and this Security Instrument be made is one or more of the following forms, as selscted
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insurcd by a federal agmcy
instrumentality, or entity; or (d} Electronic Funds Transfer,

Payments are deemed received by Lender when recefved at the location designated in the No or ai
such other location as may be designated by Lencler in accordance with the notice provisions in Section 15,
Lender may returt any payment or parial payment if the paymem or partial payments are insufficient o bring
the Loan current. Lender may accept any paymen! of partal payment insufficient to bring the Loan current,
without waiver of any.rights hereunder or prejudice 1o its rights to refuse such payeent or partial payments in
the Tunare, but Lender is not obligated 1o apply such payments at the time such payments are accepied. If each
Periodic Payment is applied as of is scheduled due date, then Lender need not pay interest on unapplied
funds, Lender may hold such unapplied funds unit Borrower makes payment to bring the Loan current. If
Berrower does not do so within a reasonable period of time, Lender shalt either apply such funds or retorn
them w Borrower. If not applied earlier, such funds will be applied 1o the outstanding principal balance under
the Mote immediately prior 1o foreclosure. No offset or claim which Bormower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security
Instrament or performing the covenants and agreemnents secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as atherwise described in this Section 2, 8l payments
accepied and applied by Lender shall be applied in the following order of priority: (&) intcrest due under the
Nere; (b) principal due under the Note; (¢) amouernits due under Section 3. Such payments shall be applied io
each Periadic Payment in the order in which it became doe Any remaining amounts shall be applied first o

late charges, second o any other amounts due under this Secority Instrument, and then to reduce the principal
" balance of the Note.

If lender receives a payment from Bonuwu for a delinquent Periodic Payment which includes a
sufficient amount 10 pay any lae charge due, the payment may be applied to the delinquent payment and the
Late charge. 1f more than one Periodic Payment is oumstanding, Lender may apply any payment received from
Borrower 10 the repayment of the Periodic Payments if, and 10 the exient that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied o the full payment of one or more
Periodic Payments, such excess may be applied w0 any late charges due. Veluntary prepayments shall be
applicd first 1o any prepayment charges and ther as described in the Note.

[ - - RS

Axny application of payments, insurance proceeds, or Miscellaneons Procesds o principal due under the

Node shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shalt pay to Lender on the day Periodic Payments are due under
the Noie, uatil the Note is paid in full, a sum (the "Funids") 10 provide for payment of amounts due foc: (a)
xes and assessments and owher items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) icaschold payments or ground rents on the Property, if any; {c) preminms
for any and all insurance reqoired by Lender under Section 5; and (d) Maortigage Insurance premiums, if any,
or any sums payable by Bomower to Lender in lien of the payment of Mongage Insurance preminms in
sccordance with the provisions of Section 10. These items dre called “Escrow liems.” At origination or at soy
tme during the term of the Loan, Lender may requir¢ that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such ducs fees and assessments shall be an Escrow liem.
Borrower shzll promptly furnish to Lender all notices of hmounts 10 be paid under this Section. Bormower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower™s obligation to pay the Fonds
for any or all Esctow [iems. Lender may waive, Barrower's obligation wo pay to Lender Funds for any or all
Escrow liems at any time. Any such waiver may only be jn writing. In the eveat of such waiver, Barrower
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shall pay direetty, when and where payable, the amounts due for any Escrow liems for which payment of
Funis has been waived by Lender and, if Lender requires, shall furmish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation 10 make such payments and
10 provide receipts shall for all purposes be deemed o be a cavenant and agreement contained in this Security
Instument, as the phrase "covenant and agreement” is used in Secton 9. If Bamower is obligated w pay
Escrow Items directly, pursuant to a waiver, and. Borrower [ails to pay the amonnt due for an Escrow Ttem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 1o repay to Lender any such amount. Lender may revoke the waiver as (o any or all Escrow
Tiems at any time by a notice given in accordance with Section 15 and, upon such revocanon, Borrower shall
pay ta Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, coflect and hold Funds in an amount {3} sufficient 1o permit Lender to apply
the Funds at the lime specified under-RESPA, and (b} not to exceed the maximum a0ount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of funire Escrow liems or otherwise in accordance with Applicable Law,

The Fuiids shall be held in st institution whose deposits are insured by a federal agency, instrumetality,
o cntity (inclhuding Lender, if Lender is an instinnion whose deposits are so msured) or in any Federal Home
Loan Bank. Lender shall apply the Funds 1o pay the Escrow lrems no later than the tme specified under
RESPA. Lender shall not charge Rorrower for holding and applying the Funds, annually analyzing the
escrow aceount, of verifying the Escrow [iems, unless Lender pays Borrower intezest on the Funds and
Applicable Law permits Lender 10 make such a charge. Unless an agreement is made in writing or Applicable
Law requires inierest 1o be paid on the Fundls, Lender shall not be required 1o pay Bomrower any interess of
eamings on the Funds. Borrower and Lemder can agres in writing, however, that interest shall be paid on the
Funds. Lender shall give 10 Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lander shall account i
Borrower for the excess funds in accordance with RESPA, If there is a shorage of Funds held in escrow, 25
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay 1
Lender the amount necessary to make up the shonage in accordance with RESPA, tul in no more than 12
maonthly payments. If there is a deficiency of Funids held in escrow, as defined under RESPA, Lender shall
noufy Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary o make up
the deficiency in accordance with RESFPA. but in no more than 12 monthly payments.

Upon payment in full of all sums secuzed by this Secunity Instrument, Lender shall prompily refund w
Bommower any Funds held by Lender,

4, Charges; Liens. Bomower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can aitain priotity over this Security Insrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmenis, if any. To the
extent that hese items are Escrow ltems, Barrower shall pay them in the manner provided in Section 3.

‘Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 3 manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien n good faith by, of
defends against enforcement of the lien in, legal proceedings which in Lender’s opinicn operate W prevent the
enforcement of the lien while those proceedings are pending, but only unil such proccedings are concluded;
or (¢} secures from the holder of the lien an agreement satisfactory 10 Lender subordinating the lien to this

_Security Instrument. If Lender determines that any part of the Property is subject W a lien which can attain

“priority over this Security Instrument, Lerder may give Borrower a notice identifying the licn. Within 10
days of the datc on which that notice is given, Borrower shall satisfy the lien or take coe or more of e
actions set forth above in this Section 4. :
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Lender may require Borrower 1o pay @ one-time charge for a real estae tax verification andfor repoTting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited 10, earihquakes and floods, for which Lender requires insurance, This
insurance shall be maintzined in the amounts (including deductible levels) and for the periods tha! Lender
requires. What Lender requires pursuant 10 the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurence shall be chosen by Bomower subject 1w Lender's right o
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loz, either: {a) a one-time charge for flood zone determination,
cerification and tracking services; or (b} 2. ene-time charge for flood zone determination and certification
services and subscquent charges each time remappings or similar changes oceur which reasonably might
affest such determination or cenification, Bomower shalt also be responsible for the payment of any fees
imposed by the Federal Emergency Managenient Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails 10 mabiain any of the coverages described above, Lender may. oblain insurance
coverage, at' Lender's option and Bomower's expense. Lender is under noobligation %o purchass oy
particular type or amount of coverage. Thesefore, such coverage shall cover Lender, but might ot might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any nisk, hazard
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obuined might significantly exceed the cost of
Insurynce that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amouns shall bear interest st
the Nate rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
w Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right 1o disapprove. such policies, ‘shall inciude a standard morigage clause, and shall name Lender
morigages and/or a5 an additional Joss payee. Lender shall have the right 1 hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give 1o Lender all receipts of paid premiums and
renewal natices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage t0, or destruction of, the Property, such policy shall include a standard mortgage clause and shali
name Lender as morigages and/or as an additicnal loss payes. '

in the event of loss, Borrower shall give prompt netice 10 the insurance carrier and Lender. Lender may
make prool of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
wriling, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied 1o restoration or repair of the Property, if the resloration or repair is economically feasible and-
Lender's security is not lessened. During sich repair and restoration period, Lender shall have the night 10
hold such insurance proceeds until Lender has had an opporunity 1o inspect such Property 1o ensure the work
has beca completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse procéeds for the repairs and restoration in a single payment of in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law TEqUITES
interest 0 be paid on such insurance proceeds, Lender shall not be required 1¢ pay Borrower any interesi or
eamnings on such proceeds, Fees for public adjasters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. ! the restoration OF Icpair is
not economically feasible or Lender’s security would be lessened, the insurance procecds shall be applied o
the sums Secured by this Security Instument, whether or not then due, with the cacess, if any, paid o
Bormywer. Such insurance proceeds shatl be applied in the order provided for in Section 2. :
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If Borrower abandons the Property, Lender may file, negotiate and seftle any available insurance claim
and related maiters. If Bormower does not tespond within 30 days (o a notice from Lender that the insurance
carrier has offered o settle a claim, then Lender may negotiate antd settle the claim. The 30-day period will
begin when the notice is given, In cither event, ar if Lender acquires the Property under Section 22 o
otherwise, Borrower hereby assigns 1o Lender (a) Borrower's rights 10 any insurance proceeds in an amount
not o exceed the amounts unpaid under the Note or this Secyrity Instrument, and (b) any other of Borrower's
righs (other than the right o any refund of unearned premiums paid by Borrower) under all insuramce
policies covering the Property, msofar as such rights are applicable 10 the coverage of the Property, Lender
may use Lthe insurance proceeds either to nxpair or restore the Property or to pay amounts unpaid under the
Nate or this Security Instrament, whether or not then due. :

6. Ocenpancy. Borrower shall accupy, establish, and use the Property as Borrower’s principal residence
within 60 days afier the execution of this Security Instrument and shall continue to cccupy the Property as
Borrower’s principal residence for at leiist one vear after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shalt not be unreasonably withheld, or unless éxienuating circumstances
exist which are beyond Borrower's contrcl,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shail not
destroy. damage or. impair the Property, ailow. the Property 1o deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Bormrower shall maintain the Propenty m order 1o prevent
the Property from deteriorating or decreasing in vaive due to its condition. Unless it is determined parsuant 1o
Scction 5 that repair or restoration is pot economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or cohdemnation procesds ar¢ paid in
connection with damage 10, or the taking of, the Property, Borrower shall be responsible for repaining or
tesioring the Property only if Lender has relzased proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single Payment of in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient 10 repasr’ or resiore the Property,
Borrower 15 not relieved of Borrower's obligation for the completion of such repair or restoration,

Lender or i1s agent may mske regsonable cntries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Baorrower notice a1 the time of or prior 0 such an interior mspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shal] be in defaplt if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Berrower or with Borrower's knowledge or
consent gave maierially fakse, miskading, or inaccuraie information or satements W Lender (or failed o
provide Lender with material information) ifi connection with the Loan, Maerial represeniations include, b
are not limiled 10, representations canceming Bomower's eccopancy of the Property as Borrower's principal
residence.

9. Protection of Lender’s Interest.in the Property and Rights Under this Security Instrument, If
(a) Borrower fails to perform the covenants and agresments conidined in this Security Instrument, (b) there is
2 legal procecding that might significantly affect Lender's interest in the Property amdfor rights under this
Security Instrument (such as a procecding in bankrupicy, probate, for condemnation or forfeinmre, for-
enforcement of a lien which may auain priority over this Security Instument or to enforcs laws of
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Secusity
Insirument, including protecting andfor assessing the value of the Property, and securing andfor repairing

_ the Property. Lender’s actions can inclede, but are not limized 1o; {a) paying any sums secared by a Lien which
“hs priority over this Secarity Instrument; (b) appearing in court; and (¢) paying reasonable attomneys’ fees o
protect its interest in the Property and/or rights under this Security Instument, including its secured position
in 4 bankrupicy proceeding. Securing the Property includes, but it not limited @, enicring ihe Property o
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make repairs, change locks, replace or board up doors and windows, driin water from pipes, climinate
building or other code violations or dangerons conditions, and have utilives wened on or off. Although
Lender may take action under this Section 3, Lender does not have w'do so and is not uader any duty or
obhgation 10 do so. It is agveed that Lender incurs no' liability for not taking any or all actions authonzed
under: this Secton 9. - -

Any amoumts disbursed by Lender under-this Section % shall become additional debt of Borrower
secured by this Security Instrument. These amnounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with sach inierest, upon notice from Lender to Bormower requesting
payment

If this Security Instrument is on a leasehold, Bomower shall comply with all the provisions of the lease.
If Borrower acquites foe title 1 the Property, the leasehaid and the fee title shall not merge mmless Lender
agrees to the merger in writing, -

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Morigage Insurance in effect. §f, for any reason,
the Mongage Insurance coverage required by Lender ceases 10 be available from the mongage ingurer that
previously provided such insurance and Borrower was. required 10 make separately desigmated payments
toward the premiums for Morigage Insurance, Bomrower shall pay the preminms required 10 obtain coverage
subsizntially equivalent to the Mortgage Insurance proviously in effect, al a cost substantially equivalent 1o
the cost w0 Borrower of the Montgage Insurance previously in effect, from an alternate morigage insures
selected by Lender. I substantially -equivalent Mortgage Insurance coverage is not available, Borrower shall i
continug 10 pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased 10 be in effect Lender will accepl, use and retain these paymenis as & non-refundable loss
reserve in lisu of Morigage Insurance, Such loss reserve shall be non-refundable, notwithstanding the fact that
the Laan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or eamings
an such loss reserve. Lender can no longer require loss reserve paymems if Morigage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selecied by Lender agam becomes
available, is obrained. and Lender requires sepasately designated payments woward the premiums for Mongage
Insurance. 1f Lender required Mortgage Irsurance as a condition of making the Loan and Borrower was
required to make separatcly designated paymenis wward the premiums for Morigage Insurance, Borrower
shall pay the premiums required 1o maintain Morigage Insurance in effect, or Wo provide a non-refundable joss
reserve, until Lender’s requirement for Morigage Insurance ends in accordance with any writlen agreement
between Barrower and Lender providing for such termination or untl termination is required by Applicable
Law, Nothing in this Section 10 affects Boorower's abligation to pay interest at the rate provided in the Note.

Montpage Insurance reimburses Lender [or any entity hat purchases the Note) for certain losses it may
incur if Borrower docs nol repay the L.oan 2s agreed. Borrower is nol a party 1o the Mortgage Insurance. -

Mortgage insurers evaluate their-total risk on all such insurance in force from time to time, and may
enler inlo agrecments with other parties that share or modify their risk, or reduce losses. These agreements are
on tzrms and conditions thar are satisfactory 1o the mongage insurer and the other party (or parties) 1 these
agreements. These agreements may require the morigage insurer to make paymenis using any source of funds
that the morigage insurer may have available (which may include funds obiained from Morigage Insurance
preriums). - .

As a result of these agrecments, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) arnounts that derive
from {or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in exchange
for sharing or modifying the morngage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the inswrer's 7isk in exchange for a share of the premiums paid 10 the
insurer, the arrangement is often Lermed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower 10 any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect 1o the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
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include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurznce premiums that were unearned at the timé of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture, Al Miscellaneous: Proceeds are hereby
assigned 1o and shall be pai¢ to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to resworation or repair of the
Property, if the restoration or repair is economically feastble and Lender's security is not lessened. Curing
such repair and restoration period, Lencler shall kave the right o hold such Miscellaneons Procesds antil
Lender has had an opportunity to inspeet such Property to ensure the work has been completed w Lender's
satisfaction, provided that such inspection shall be underuken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in 2 series of progress payments.as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest 1o be paid oo such Miscellanecus Proceeds,
Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneons Procesds. If the
restoration OF repair is not economically-feasible or Lender’s security would be lessenad, the Miscellanacus
Procceds shall be applied to the sums secwred by this Security Instrument, whether or not then due, with the
excess, if any, paid 1 Borrower. Soch Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a-woal taking, destruction, or loss in value of the Property, the Miscellaneons Procseds
shall be applied 1o the sums secured by this Security Instrument, whether or ot then due, with the excess, if
any, pard (o Borrower.

In the event of a partial taking, destnuction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, desauction, or loss in value is equal o or greater
thast the amount of the sums secured by this Security [nstrument immediately before the panial waking,
destruction, or Joss in value, unless Borrower and Lender atherwise agree in wriling, the sums secured by this
Security Instrument shall be reduced by the amoum of the Miscellaneous Proceeds multplied by the
following fracuon: (a) the 1otal amount of ke sums secured immediaiely before the partial taking, destucrion,
or loss in valye divided by {b) the fair market value of the Property immediately before the parual wking,
destruction, o l0ss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Prcperty in which the fair market
vaiue of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immedialely before the partial laking, destruction, or loss in value, unless
Berrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this-Security Instrument whether or not the sums are then due.

If the Propenty is abandoned by Borrower, or if, afler notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers 1o make an award 10 seitle a claim for damages, Borrower fails
w0 respond 10 Lender within 30 days after-the date the notice is given, Lender is anthorized to collect and
apply the Miscellancous Proceeds eithier w restoration or repair of the Property o 10 the sums secured by this
Security Instrument, whether of not then due. “Opposing Party™ means the third party that owes Borrower
Mhscellancous Proceeds or the party against whom Borrower has a right of action in regard 10 Miscellaneous

- Proceeds.

Borrower shall be in default if any action or procecding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under Lhis Security Instrument, Bommower can cure such a default and, if acceleration
has occurred, reinstate a5 provided in Section 19, by causing the action or proceeding 10 be dismissed with.a.
niling that, in Lender’s judgment, preclucles forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are anributable to the iznpairment of Lender’s interest in the Property are hereby assigned
and shall be paid 10 Lender. )

. 'A]lMisoellaneousPmcwdsﬂmmmtappﬁndmmmﬁqnmmpairurmcmshaubcappﬁed
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
payment or modification of amertization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the Liability of RBorrower or

oees10719
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any Successors in Interest of Bomrower. Lender shall not be reguired 10 commence proceedings against any
Successor in Interest of Borrower or to refuse 1o exiend time for payment or atherwise modify amortization
of the snms secured by this Security Instrument by reason of any demasd made by the onginal Bomower of
any Successors in Inierest of Borrower. JAny forbearance by Lender in exercising any right or remedy !
including, without limitation, [ender’s acceptance of payments from third persons, enuties or Successors in |
Interest of Borrower or in amounts less thzan the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-siginers; Successors and Assiges Bound. Borrower covenants afd
agrees (hat Borrower's obligations and lebility shall be joint and several. However, any Borrower who
co-signs this Security [nssrument but does not execute the Note (a2 "co-signer”}): (a) 1s co-signing this Secunity
Instrurnent only 10 morigage, grant and convey the co-signer's mierest in the Property under the terms of this 1
Secunity Instrement; (b} is nol personalty oblipated to pay the sums secared by this Security Insrument; and
(c) agress that Lender and any other Borrower can agree to extend, modify, forbear or make my
accommodations with regard 10 the terms of this Security Instrament o the Note without the co-signer's
conscnt

Subject 1o the provisions of Section 18, any Successor in Interest of Bomower who assumes Borrower's
obligations onder this Security Instument in writing, and is approved by Lender, shall obtin all of
Borrower’s rights and benefits under this Security Instrument. Bomower shall not be released from
Borrower's ohligations and liability under this Security Instrument unless Lender agrees 1o such release in
wriling. The covenants and agreements of this Security Instrument shall bind {except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Bomower fees for services performed in connection with
Borrower's defaub, for the purpese -of protecting Lender’s interest in the Property and rights under this
Security Inszument, ncluding, but not limied 1, anomeys’ fees, property inspection and valuation fecs. In
regard 1o any other fees, the absence of express authority in this Security Instrument 1o charge a specific fee
to Borrower shall not be construed as a prohibition on the charging of such fes. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject 10 a law which sels maximum loan charges, and that law ts finally inerpresed so
that the interest or other loan charges collecied or 10 be collected in connection with the Loan exceed the
permitted limits, ther: {a} any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and'(b) any sums aleady coltected from Borrower which exceeded permined limits
will be refunded 10 Borrower. Lender may choose 10 make this refund by reducing the principal owed snder
the Note or by making 2 dirccl payment 10 Borrower. If a refund reduces principal, the reduction will be
weated as a parmial prepayment withoul any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceprance of any such refund made by direct payment w Borrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower of Lender in connection with this Security Instmment must
be in wriung. Any notice o Bormower im connection with this Security Instrument shall be deemed to have
been given 10 Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address i sent by other means. Nolice 0 any one Bemrower shall constitute notice to all Borrowers unless
Aprlicable Law expressly requmes otherwisé. The notice address shall be the Property Address unless
Borrower has designated a substitvle notice address by notice 1o Lender, Borrower shall promptly notify
Lender of Bommower's change of address. If Lender specifies a procedurc for reporing Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designaied notice address under this Security Instrument at any one time. Any notice to Lender shall e
be gven by delivering it or by mailing it by first class mail 1o Lender's address siawed hersin unless Lender .
has designated another address by notice o Borrower. Any notice in connection with this Security Instroment i
shall not be deemed w0 have been given to Lender uniil actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirensent will satisfy
the corresponding requirement under this Secariry Instrument

16. Governing Law; Severability; Fules of Construction. This Security Instrument shall be governed
by federal taw and the law of the jurisdicton in which the Propesty is localed. All rights and obligations

~eontained in this Security Instrument are subject 10 any requirements and limitations of Applicable Law.
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Applicable Law might explicitly or implicitly allow the partics 1o agree by contract or it might be silent, but
such sileace shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect ather provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument (2} words of the masculing gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
arry action,

17. Borrawer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

I8. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Irterest in the Property” means any legal or beneficial interest in the Property, including, but not limited 10,
those beneficial interests ransferred in 2 bood for deed, contract for deed. installment sales contract or escrow
agrezment, the inieat of which is the ransfer of title by Borrower af a future date w a purchaser,

Il all or any pan of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not & natural person and a beneficial interest m Barrower is sold or ransferred) without Lender’s pricr wrinen
consent; Lender may require immediate payment in full of all sums secured by this Security Instrument
However, this option shall not be ezercised by Lender if such exercise is prohibited by Applicable Law.

If Lendet exercises this option, Lencler shall give Borrower notice of acceletation. The notice shall
pravide & period of not less than 30 days from the date the notice is given in accordance with- Section 15
within which Borrower must pay all sums sequred by this Security Inswrument, If Barrower fails 10 pay these
sums priot 0 the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demanc! on Borrower,

19. Borrower's Right to Reinstatr After Acceleration. If Bormower meels certain conditions,
Baorrower shall have the right to have enforcement, of this Securily Instrument discontinued af any time prior
1o the earliest of: {2} five days before sale of the Property pursuant to any power of sale contained in this
Sccurity Instnzment: (b} such cther period as Applicable Lew might specify for the wermination of Borrower's
right io reinsiate; or (c) entry of a judgment enforcing this Security Instument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢} pays all
expenses incurred in enforcing this Secwity Instrument, including, but not limited 10, reasonable attomeys’
fecs, property inspection and valuation fees. and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Secunty Instrument; and {d) tzkes such action as Lender may
reasonably require 10 assure that Lender’s mterest in the Property and rights under this Security Instrument,
and Bomower's obligation to pay the sumns sscured by this Security Instrumcnt, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sume and expenses i one or more of the following
forms, as selected by Lender: (a) cash; (b} esomey order; {c) certified check, bank check., treasurer's check or
cashier’s check, provided any such check is drawn upon an instiution whose deposits are insured by a federal
agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstaement by Borrower, this
Security Instrument and obiigations secured bereby shall remain fulty effective as if no acceleration had
occurred. However, this right 1 reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note Or a partial interest in the
Noie (together with this Security Insument) cam be sold one o more times wilhout prior notice 1o Borrower.
A sale might resull it a change in the entity (known as the "Loan Servicer”) that collects Perindic Paymeits
duz under the Note and this Security Instrument and performs other morigage loan servicing obligations
unider the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unretated to a sale of the Nowe. If there is a change of the Loan Servicer, Bommower will be
given writen motice of the change which will stale the name and address of the new Loan Servicer, the
address to which payments should be madke and any other information RESPA Tequires in connection with a
notice of wransfer of servicing. If the Note is sold and thereafter the Loan is servicad by a Loan Servicer other
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than the purchaser of the Note, the mongage loan servicing obligations w Borfower will remain with the
Livan Servicer o be transfermed 1o 2 successcr Loan Servicer and are not assumed by the Note purchascr
unless otherwise provided by the Nole purchaser.

~dither Borrower nor Lender may commence, join, or be joined to any judicial acuon (as euhcr an
individual litigant of the member of a class) that arises from the olher panty's actions pursuant Lo this Secarity
_Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrumeat, until such Borrower or Lender has notified the oiher party (with such notice given in
compliance with the reguirements of Scction 15) of such alleged breach and afforded the other parry hereo a
reasonable period after the giving of such notice 10 take coirierive ection. Y Applicable Law provides a time
period whick must elapse before certain action ¢an be ken, that time period will be deemed 1o be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity 10 cure given to Borrower pursuant
0 Section 22 and the notice of acceleration given to Bomrower pursuant to Section 18 shall be dezmed
satisfy the notice and opponunity to take coireclive action provisions of this Section 20,

31. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, polluiants, or wasws by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, oxic pesticides and

" herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
10 health, safety or environmental protection; (c) "Environmemal Cleanup™ includes any response action,
remedial action, or removal action, as definsd in Environmental Law; and (d) an "Environmental Condition™
freans a condition that can cause, contribute 6, or otherwise rigger an Environmental Cleanup.

Borrower shall not czuse of permit the presence, use, disposal, siorage, or release of any Hazardous
Substances, ot threaten 1o release any Hazrdous Subsiances, on or in the Property. Bomower shall ot do,
ner allow anyone else 1o do, anything affecting the Property (2) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due o the presence, use, of release ofa
Hazardous Substance, crealcs a condition that adversely affects the value of the Property. The preceding two
sentences shall oot apply 1o the presence, use, or siorage on the Property of small quaniities of Hazardous
Substamces that are generally recognized to be appropriale 10 normal residential uses and (0 maimenance ‘of
the. Property (including, but not limited to, Hazardous substances in consumer products).

Borrower shall prompily give Lender writlen notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental-or regnlaiory agency-or privaie party involving the Property and any
Hazardous Substance or Environmental law of which Borrower has acmal knowkdge, (b) any
Environmental Condition, including but not limited 10, any spilling, leaking, discharge, release or threat of
releasc of any Hazardous Subsiance, and (¢} any condition caused by the presence, use or release of a
Hazardous Substance which adversely afferts the value of the Property. If Bommower leams, or is notified by
any governmental or regidatory anthority, of any privale pany, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create amy obligation on Lender for an
Environmental Clﬁanup
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

+3 Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or ajgreement in this Secarity Instrument (but not pricr to
acceleration under Section I8 unless Applicable Law provides otherwise). The notice shail specify: (a)
the default; (b) the action required to cure the default; {cla date, not Jess than 30 days from the date
the natice is given to Borrower, by which the defanlt must be cured; and (d) that failure to cure the
default on ar before the date specified in the nofice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property. The notice shalt further inform Borrower of the
right (o reinstate after acceleration and the vight to bring a court action to assert the non-existence of 2
default or any otber defense of Borrower lo acceleration and sale. If the default is not cured on or
hefore the date specified in the notice, Lender at its optien, and without further demand, may invake
the pawer of sale, including the right to accelerate fuil payment of the Note, and any other remedies
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys' fees and costs
of title evidence.

If Lender invokes the power of sale, Lender shall execute or canse Trustee to ex=cute written
nqtice of the occurrence of an event of default and of Lender’s election to cause the Property to be sold,
and shall cause such notice to be recorded in each county in which any part of the Property is located.
Lender shall mail copies of the notice as prescribed by Applicable Law 1o Barrower and fo the persons
prescribed by Applicable Law. Trustee shall give public natice of sale to the persons and in the manner
prescrived by Applicable Law, After the time required by Applicable Law, Trustee, without demand
on Borrower, shail sell the Property at public auction to the highest bidder at the time and place and
under the terms designated in the notice of sale in one or more parcels and in any order Trustee
determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at
the time and place of any previously scheduled safe. Lender or its designes may purchase the Property
at any sale.

Trustee shall deliver 1o the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustes shall apply the proceeds of the sale in the
foilowing order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's and
attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person ar
persons legally entitled to it.

23_ Reconveyance. Upon payment of all sums secured by s Security [nstument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt
sccured by this Security Instrument © Trustes. Trusies shall reconvey the Property without warranty to the
person or persons legally entitled 10 it Such person or persans shall pay any recordation costs. Lender may
charge such person or persons a fae for reconveying the Property, but only if the fee is paid to a third party
(such as the Trustee) for services rendered and the charging of the fee is permitted under Applicable Law.

24. Substitute Trustee. Lender at ils option, may from time to Ume remave Trustes and appoint a
sucressor trustee to any Truslee appoineed hereunder. Without conveyance of the Property, the successor
wustee shall succesd o all the ttle, power and duties conferred upon Trustee hiercin and by Applicable Law.

26. Assumption Fee. If there is an assumption of this loan, Lender may charge an assumpiion fee of

SUS.S 2500.00 .

s
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BY SIGNING BELOW, Bomower accepts and agress to the lerms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Wittiesses:
_ﬂ%&&&&@zﬁm
MARY A HOLLOWAY -Borrower
(Seal) (Seal)
-Borrower Borrower
(Sval) (Seal)
-Boerower -Borrower
(Seal) (Seal)
-Borrower -Bomrower
i ocoLs10719
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B S S A,

fady,
STATE OF NEY AP

COUNTY OF & {4 L. k€

This instrument was acknowledged beforeme on  Segfembe~ /1, Roe/ by

m.-*e ya HO”O"-‘-"“--{ oo of ﬂ’]r:../‘.f Aan &//C‘tulx?/

YOVALY “UgLit
SE3CETA SHARM 1T
1413 Seuth 1510 Waeay
J2utn .ardan, Utan 34025

My Commissicn Zzguss ; g
Navamper 3, 2004 e
ITATE GF UTaH = ;

My Commission Expires: 11/4/0¢f
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published tu The Wail Sireet Journal) - Rate Caps)
2 YEAR RATE LOCK

THIS ADJUSTABLE RATE RIDEF is made this- 19th day of Septembar 2001 ,
and is incorporated into and shall be desmed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed {the "Security Instrument”) of the same date given by the undersigned ("Borrower™) 1o secure

] B(m'ower s Adjustable Raie Note {the "Note™) to

NEY CENTURY MONTGAGE COAPORATION

("l.endar} of the same dan: and coveiing the property dcscnbed in the Security Instrument and
located at:

270 MAIN STREET, BAL[ENTE. NV !5008

[Property Address] -

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORARCOWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition i the covenants and agreements made in the Sccimity
Instrument, Borrower and Lender further covenant and agree ag follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Mote provides for an initial intevest rae of 9. 9990 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4_INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates '

The interest raie I will pay may change: on the first day of October znaa
and on that day every Gth meh thereafigr. Eachdmmwhlchmymmmstmecoulddmge
is called a "Change Date” : .
Jo00310718

MULTISTATE ADJUSTABLE RATE RIDER.LIBOR SIK-MONTH INDEX (AS PUBLISHED IN THE WALL
s I'REETJOURNAL) -Single Family-Fannin Hae Uniform Insirument
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(B} The Index -

Beginning with the first Change Dite, my intefest rate will be based on an Index. The "Index” is the
average of imerbank offcred rates for six month LL.S. dollar-denominated deposits in the London market -
("LIBOR"), as published in The Wall Stveer Journal. The most recent Index figure available as of the first
bustness day of the month immediately preceding the month in which the Change Date occurs is called the
"Current Index. ‘

If the Index is no longer available. the Notel Holder will choose @ new index that is based wpon
comparable information. The Note Holder will give me notice of this choice. '

{C) Calculation of Changes

Before cach Change Date, the Note Holdkr will caleulate my new imerest rate by adding

Six and Seven-Tenths percentage points
( 6.7000 %) 10-1he Current lndcx The Note Holder will then round the result of this
addition to the nearest one-eighth of one: percentaga point (0.125%). Subject 10 the Limits stated in Section
4(1) below, this rounded amount will be my new intdrest rate it the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient v
repay the unpaid principat that [ am expectzd o owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The resuit of whis calculation will be the new amount of my
monthly payment,

(D) Limits on lntcrest Rate Changeas

The interest rate ] am required to pay ab the first Change Date will not be greawr than

11.4890 % orless than  9.9990 %. Thereafter, my interest rats will
never be increased or decreased on any single Changé Date by more than One and Ons-Half

pcmmmge. points
{ 1.500 %) from the mteofmmnlhavcbmnpaymgformeprmdmg
months. My interest rate: will never be greater than 16. 9990

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new
menthly payment beginning on the furst monthly payment date after the Chanpe Date until the amount of my
monthly payment changes agan.

(F) Notice of Chanpes

The Note Holder will deliver or mail w me a notice of any changes in my interest rate and the amount of
sy monthly payment before the effective date of any-change. The notice will include information required by
law to be given 10 me and also the tite and telephone nurmber of a person who will answer any question 1
may have regarding the notice,

000B590718
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B. TRANSFER OF THE PROPERTY OR A BENEF]CIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a1 Benelicial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or béneficial interest in the Property, including, but not
timued 10, those beneficial interests ransferred: in a bond for deed, coniract for deed, installment
sales contract or escrow agreement, the. intcat iof which is the mansfer of title by Borrower at a
fumre daie o a purchaser.

If ail or any pan of the Property or any Interest in the Property is sold or ransferred (or if
Borrower is not a natral person and a beneficial interest in Borrower is sold or tansferred)
3 without Lender's prior wrinen consenl, Lender fnay require immediate payment in full of all sums
3 secured by this Security Instument. However, fhis option shall not be exercised by Lender if such
exercige is prohibited by Applicatle Law. Lender also shall not exercise this opion if: (a)
Borrower causes to be submitted 10 Lender [information required by Lender 1o evaluate the
intended transferee as if a new loan were beingmade to the transferce; and (b) Lender reasonably
determines thai Lender’s security will not be impajred by the loan assumption and that the risk of a
breach of any covenant or agreement in this Secyrity Instrument is acceptable o Lender.

To the extent permitied by Applicahle Law, Lender may charge a reasonable fee as a
condition 1o Lender’s consent 10 the loan assumption. 1ender also may require the tansferee 1o
Sign an assumption agrezment that i; accepiablel to Lender and tha obligates the ransferee to keep
all the promises and agreements made in the Nplc and in this Security Insrument, Bomower will
continué, 10 be obligaied under the Note and| this Security Insmument unless Lender releases
Borrower in writing. : .

If Lender exerciscs the option b roquite immediate’ payment in full, Lender shall give
Borrower notice of acceleration. The notice shail provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instument ] Borrower fails w0 pay these sums prior o the
expiration of this period, Lender may invoke afiy remedies permined by this Security Instroment
without further notice or demand on Bornower,

copes107s
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BY SIGNING BELOW, Barrower accepts and agroes 1o the terms and covenants contained in thit

Adjustahle Rate Rider,

A %&(/)4 = _(Seal)

MIXE'L {sfuu?ﬂ/ omower  MARY ANK HOLLOWAY ~Bormawer
(Seal} (Seal)
-Bomower «Borrower
(Seal) (Seal) iy
sllomower -Borrower -
(Seal) (Seal) -
Torrower -Borrawer -
1004519719
@u-n (DOGS) Pagadof 4 Form 3138 1/01
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Loan Number §RO0510719

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this . 19th day of Septembar ‘2001
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note") and Mortgage, Deed of Trust or Security Deed (the "Security -
Instrument") and Adjustable Rate Rider (the "Rldcr“) of the same date given by the
undersigned {the "Borrower™) to secur: repayment of Borrower's Note to

NEW CENTURY MORTGAGE CORPORATIDN
' ' {the "Lcndcr"}.

Property securing repayment of the Ncnte is described in the Security ]nstrumcnt and
located at: :

270 MAIN STREET , CALIENTE, HEVADI ssoo0s

{Property Address)
To the extent that the provisions of this Adjustable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security Instrument and/or Rider, the provisions of
this Addendum shall prevail over and supersede any such incomsistent provisions of the
Note and/or Security Instrument and/or Rider,

" In addition to the covenants and agreements made in the Note, Secunty Instrument, and

Rider, Borrower and Lender further covenant and agree as follows

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date will not be greater

than 11.4990 % or less than 9. 99%ife. Thereafter, my interest rate will

never be increased or decreased on any single Change Date by more than Ona and
Ona-Half percentage point(s) { 1,500 %) from the rate of interest I

have been paying for the preceding & months. My interest rate will never be

greater than. 16.9990 % or less than  9.9990 %,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

s

MMCMM ﬁﬁ&zﬁd&_ﬂf@lhl?&
MIXe L ugunriv(___/’ MARY ANN HOLLOWAY -

MNew Century Morigage :
RE 102 (082296) E
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 19th day of Saptambar 2001,
and is incorperated into and shall be decmch to. amend " and. supplement the Moartgage, Deed

of Trust, or Seccurity Deed (the "Security Instrument™) of the same dae given by the undersigned (the

"Bommower") whether there are one or more persons undersigned) o secure Borrower's Note to
MEW CENTURY MOATGAGE CORPORATION

{the "Lender™) of the same date and covering the Property described in the Security Instrumem (the
"Property"), which is Jocated ar
270 MAIN STREET, CALIENTE, NV 89008

[Property Address}

In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender

further covenant and agree that Sections 6 and 8 of the Security Instrument are deleted and are replaced by
the following:

6. Occupancy. Borrower shall ocoupy, and shall only use, the Property. a3 Bomower's second
home. Borrower shall keep the Property available for Borrower's exclusive use and enjoyment at
all times, and shall not subject the Property 0 any timesharing or other shared ownership
arrangement or {o any rental pool o agreement that requires Borrewer either to rent the Propesty
of give a management firm or any other person any control over the oécupancy or use of the
Property.

8. Borrower’s Loan Application. Borrower shal! be in default if, during the Loan application
process, Borrower or any persons or entties acting at the direction of Borrower or with
Borrower’s knowledge or consent gave maierially false, misleading, or inaccurate information or
statements o Lender (or failed to provide Lender with maerial information) in connection with the
Loan. Material represaniations include, but are not limited to, represeniations concerning
Borrower’s occupancy of the Property as Bommawer's second home.

0030510719
MULTISTATE SECOND HOME RIDER - Single Family -

Fannie MawFraddia Mac UNIFORM INSTRUMENT - Form 3990 1/
Pape 1ot 2 tnitials! ’
ﬂﬁmﬂ {0008) VMP MORTGAGE FORMS - (800)521-7281 “
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1
BY SIGNING BELOW, Bomower accepts and agrees 10 the terms and provisions contained in this
Second Home Rider, -
A M *
(Scal)
MIKE [ HDF(DIAY wer NARY ANN HOLLOWAY - Borrower
/
(Seal) (Scal)
- Bomower - Bormowes: 1
1
(Seal) (e
- Bosrower - Borower
(Seal) (Scal)
+ Borrower - Borrowey
oooost0719
Q&usn {0008) Fage 2012 Form 3090 181
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PREPAYMENT RIDER

Loan Numbe0 00DS 10748 ADJUSTABLE RATE LOAN

This Prepayment Rider is made this 19th - day of “Septembar 2001 and is
incorporated into and shail be deemed to amend and supplement the Promissory Note (the
"Note") and Mortgage, Deed of Trust or Security Deed (the "Security [nstrument”) of the
same date given by the undersigned (the "Borrower") to secure repayment of Borrower's
Note to

NEY CENTURY MORTGASE CURPORATICN

(t.he"Lendcr').

To the extent that the provisions of this. Prepayment Rider are inconsistent with the
provisions of the Note and/or Security Instrument, the provisions of this rider shall prevail
over and shail supersede any such inconsisient provisions of the Note and/or Security
Instrument. '

In addition to the covenants and agreements made in the Note and Security Instrument, the
Borrower and Lender further covenant and agree as follows:

5. BORROWERS RIGHT TO PREPAY

1 have the right to make prepayments of principal any time before they are
due. A payment of principal ealy is known as a "prepayment”. When I make a
prepayment, I will tell the Note Holder in writing I am doing so. The Note Holder
will use all of my prepayments to reduce the amount of principal that I owe under
this Note. IF I make a partial prepayment, there will be no changes in the due dates
of my monthly payments unless: thz Note Holder agrees in writing to those changes.
My partial prepayment may reduce the amount of my monthly payments after the
first Change Date following my partial prepayment,

If within 3 year(s) from the date of execntion of the Security Instrument, I
make a full prepayment or, in cerfain cases a partial prepayment, and the total of
suich prepayment(s) in any 12-moath period exceeds TWENTY PERCENT (20%) of
the original principal amount of this lean, I will pay a prepayment charge in an
amount equal to the payment of 6 months advance interest on the amount by which
the total of my prepayment(s) within that 12-month period exceeds TWENTY
PERCENT (20%) of the original principal amount of the loan. :

BY SIGNING BELOW, Borrower a::c:t:pts1j and agrees to the terms and covenants
oogtai.ned in this Prepayment Rider. :

ig

wE e

Prepaymem Rider KN DB
Revised (0208009
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