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DF.FINITIONS

Words used in muitiple sections of this document are definedb clow and other words are definedi n
Sections 3, 1§, 13, 18, 20 and 21. Cerain rules regarding the usage of words used in this document are
aiso provided in Scction 16,

{A} "Security Instrument™ meant this document, which is dated Saptember 14th, 2001
topether with all Riders to this document.
(B) "Borrower™ is ROMALD L EIBALE, AN UMMARRIED PERSON

Borrower is the trustor under this Security Instrument.
{C} "Lender” s PHH Mortgage Ssrvices

Lender is a Organization
organized and existing under the laws of New Jecasy
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Lender' s address is 3000 Leadenball Road Nount Laurel, MJ 08054
(D) "Trustee” is FIRST AMERICAM TITLE

(E) "MERS" isM cngage Electronic Regisration Sysniems, Inc. MERS isa separne corporation that is

acting solely as a nominee for Lender and Lender's successors and assigns. MERS B the beneflciary

under this Security Instrument. MERS s organuned and existing under the laws of Delaware, and has an

address and 1elephone number of P.O. Box 2026, Flnt, M1 48501-2026, tel. (888) 679-MERS.

{F) "Note" means the promiissoty note signed by Borrower and dated Septesbar 14th, 3001

The Note states that Borrower owes Lender Porty-Five Thousand Dollars and Zero Ceats
Doilars

{U.5. 545,000.00 ) plus interest. Bofrower has promised 1o pay this debt n regular Periodic

Payments and 10 pay the debt in full not later than October lat, 2021 .

(G) "Property” means the property that is descnibed below under the heading "Transfer of Righis in the

Property.”

(H) "Loan"™ means the debt evidenced by the Note. plus interest, any prepayment charges and late charges

due under the Note, and all sums due under this Secanty Instrument, plus inlerest.

(I} "Riders" means all Riderst o this Security | that are d by Borrower. The following

Riders are 10 be executed by Borrower [check box as applicable]: )

Adjustable Rate Rider Condominium Rider Second Home Rider -
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Ridet Biweekly Paymem Rider Orber(s) [specify)

(J) “Applicable Law” means all controlling spplicable federal, stare and Jocal statutes, reguialions.
ordinances and administrative rules and orders {that have the cffect of law) as well as all applicable final,
non-appealable judicial opinions.

{K) "Community Association Dues, Fees, and Asstssments™ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by 2 condominium association, homeowners
associalion or similar orgamazation. :

(L} "Electronic Funds Tramsfer” means any wansfer of funds, other than a iransaction originated by
check. draft, of similar paper instrument, which is iniated through an electronict crminal, telepbonic
instrument, compuler, of MAERELIC 1ape 50 as 1o order. instruct, or suthorize a financial institution to debit
of credit an account Such term includes, but is not limited o, point-of-sale transfers, automated eller
machine transactions, transfers initiated by icicphone, wire transfers, and sutomated clearinghouse
transfers.

(M) "Escrow ftems® means those items that are described in Section 3.

(N) "Miscellaneous Proceeds™ means any compensation, sertlement, award of damages, or proceeds paid
by any third party {other than insurance procceds pard inder the coverages described in Section 3) forz (i}
damage 19, or desiruction of, the Property; (i} condemnation or other 1aking of all or any pert of the
Property; (iii} conveyance in lie of condemnation; of {iv) misrep of, or omissions as to, tbe
value and/or condition of the Property.

(O} "Murtgage Insurance” means insurance protecting Lender against the novpayment of, or defalt on,
the Loan.

(P) " Periodic Payment™ means the regularly scheduled amount duc for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Secunty {nstrument,

() "RESPA" means the Real Estate Senlement Procedures Act (12 U.5.C. Section 2601 <t s2q.) and its
implementing regulation, Regulation X (24 C.F.R. Pan 3500}, as they migh ded from time 10
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time, or any additional ors uceessord egislation of tegulation thai governs the tame subject matier. As used
in this Security Instrumenm, “RESPA" refers 10 all requirements and restrictions that are imposed in regard
10 a “federally related mortgage loan” even if the Loan docs not qualify as a “federally related mortgage
joan™ under RESPA. '

(R) "Suctessor in Interest of Borrower™ means any party that has wken vitle to the Property, whether or
not that party has assumed Borrower's obligauons under the Notz and/or this Secunty Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security -lristrumcm is MERS (solely a5 nominee for Lender and Lender's

successors and assigns) and the successors and assigns of MERS. This Security Instrument secures to

Lender: (iK he repayment of the Loan, and alt renewals, extensions and modifications of the Note; and (ii)
the performance of Borrower' s cavenants and agreements under this Security Instrument and the Note, For
this purpese, Borrower irrevocably grants and conveys lo Truster, in trust, with power of sale, the

following described propeny located an the COUNTY [Type of Recordng Jrisdiction] -
of LINCOLN [Name of Recoeding Juradicrica} X
Kot/ Y/ RSy A/ TY PEALTN 2ATYIA

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOP

Being the same premises conveysd to ths trustors hersin by deed baing
recorded simultanecusly herswith; this being a desd of trust given to
Eecurs the purchase price of the above describsd premisss,. '

o7

: 08, 07
Parcel ID Number: O01-074-24, 03, 22: 001-073= Ahich currently bas the address of

55 MOCANNON . [Semews)
PLOCHE ) [City], Nevada 83043 [Zip Code]
{"Property Address™); .

TOGETHER WITH all the imp now or hereaht i on the property, and ali

appur and fixtures now or hereafter 2 part of the propeny. All replacemenis and

additions shall also be covered by this Security Instrument. All of thef orcgoing is referred o in this

Securtty Instrument as the "Propenty.” Borrower undersiands and agrees thar MERS holds oaly legad title

10 the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or

custom. MERS (as nomunes for Lender and Lender's successors and assigns) has the right: 1o exercise sy

or all of those interests, including, but not limited to. the right 10 foreclose and seli the Property; and to

takea ny action required of Lender including, but not limited to, releasing and canceling this Security
Instrument. .

BORROWER COVENANTS that Botrower is lawfully seised of the estate hereby conveyed and has

the right 10 grant and convey the Property and thal the Property is unencumbered, except for encumbrances
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of record, Borrower warrants and will defend generally thet itle o theP roperty against all claims and
demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT conibines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constituie a2 uniform security instrument covering real

operty. :

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal. Interest. Escrow Items, Prepavment Charges, and Late Charges.
Botrower shall pay when due the principal of, and imterest on, the debt evidenced by the Notc and any
prepayment charges and late charges due under the Nowe. Borrower shall also pay funds for Escrow Jtems
pirsuant te Section 3. Paymenis due under the Note and this Secunity Instrument shall be made in U.S
currenicy. However, if any check or other instrument recetved by Lender as pavment under the Note or this
Security Instrument is returned 1o Lender unpard, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms. as
sefected by Lender: (a) cash: (b) money order. (c) cerified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an instaution whose deposits are insured by a
federal agency, instrumentality, o entaty; o (d) Electronic Funds Transfer. .

Payments are deemed received by Lender when received at the location designated in the Note or af
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or parual payment if the pavment or partial payments are insuificient to
bring the Loan current. Lender may accept any payment or parial payment mnsusficient to bring the Loan
current. without waiver of any rights hereunder or prejudice to its rights 1o refuse such payment or partial
payments in the future, bul Lender is not obligated 10 apply such payments at the time such payments are
accepted. 1f each PeriodicP ayment is applied as of s scheduled dued ate, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds untl Borrowsr makes payment 10 bring
the Loan current. If Borcower does not do so within a reasonable peraod of time, Lender shall either apply
such funds or return them to Borrower. [F not applied carhier, such funds will be applied 10 the outstanding
principal balance under the Notei mmediately prior to foreclosure. No offser or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument. :

2. Application of Pavments or Proceeds. Except as ctherwise described in this Section 2, afl
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments
shatl be applied to each Periodic Payment in the order in which it became duc. Any remaining amounts
shatl be applied [irst 1o late charges, second to any other amounts duc under this Secunity Insirument, and
then 10 reduce the principal balance of the Note.

If Lender teceives ap ayment from Borrower for a delinquent Periodic Payment which includes a
suffictent amount 1o pay any late charge due. 1he payment may be applied to the dehinquent payment spd
the late charge. IF more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that. exch payment can be
paid in full. To the extent that any excess exisis after the payment is applied to the full payment of ose or
more Pericdic Payments, such excess may be applied 1o any late charges due. Volunary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any applicatior of payments, insurance p ds, or Miscell P ds w principal due under
the Note shall not extend or postpone the due date, of change the amount, of the Periodic Payments.

3. Funds for Escrow liems. Borrower shall pay to Lender on the day Periodic Paymentsa re due
under the Note, unti] the Note 1s paid in full, 8 sum {the "Funds"} to provide for payment of amounts due
for: {2} laxes and assessments and other items which can attain priority over this Security Instrument a3 a
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Property, il any; ()
premiums for any and all insurance required by Lender under Section 5; and (d) Morngage Insurance
peemiums, if any, or any sums paysble by Borrower to Lender in liew of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These iems are called “Exrow
tems.” Al origination or at any time during the term of the Loan. Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fecs and
assessmenis shall be an Escrow [tem. Borrower shall promptly furnish 10 Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow [tems unless Lender waives
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Borrower’s obiigation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation o pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow liems for which paymens of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidecing such payment within such time period as Lender may require.
Borrowet’ s obligation 1o make such payments and to provide recepts shall for all purposes be deemed to
be a covenant and agreement contained in this Secunty Instrument, 2s the phrase "covenant and agreement”
is used i Section 9. If Borrower is obligated 10 pay Escrow Items direcily, pursuant 1o 8 waiver, and
Borrower fails 10 pay the amoum due for an Eserow [iem. Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 1o repay 1o Lender any such
amount. Lender may revoke the waiver-ast o any or all Escrow lierns a1 any 1ime by a notice given in
accordance with Scction 15 and, upon such revocaton, Borower shall pay to Lender all Funds, and in
such amouits, that are then required under this Seclion 3.

Lender may, ot any vime. collect and hold Funds in an amcunt (a) sufTitient 10 permit Lender to apply
the Funds at the time specified under RESPA, and {bl not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current dna and
reasonabie entimates of expenditureso f future Escrow Iems or owherwise in accordance with Applicable
Law.

The Funds shall be held in an in whusc d its are insured by a federal agency,
instrumentality, or entity {including Lender. of Lender is an mmtuuoﬂ whose deposits are 5o insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no laier than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or venfving the Escrow liems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender 10 make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pasd on the Funds. Lender shall not be required to pay Borrower
any interest or eamnings on the Funds Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shail give 10 Borrower, without charge, an annual accounting of the
Funds az required by RESPA.

IF there i3 as wrplus of Funds held in escrow, a3 defined under RESPA, Lender shall account to
Borrower Yor the excess funds in accordance with RESPA. If theve is a shortage of Funds held in escrow,
as defined under RESPA. Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary 1o make up the thortage in accordance with RESPA, bt in no more than 12
manthiy payments. [{ there is a deficiency of Funds held i escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 10 make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund
to Borrawer any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all trxes, sssessments, charges, fines, and impositions
sttributable 1o the Property which can attain pniority over this Security [nstrument, lzasehoid payments or
ground remis on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow llems, Bocrower shall pay themn in the manner provided in Section 3.

Borrower shall promptly discharge any lien whuch has priority over this Security Instrument unless
Borrower: (a) ageees in writing to the payment of the obligation secured by the lien in a manner acceptable
io Lender, but only s0 long as Borrower is performing such agreement; (h)e ontests the lien in good faith
by, or defends against enforcement of 1he lien in, legal proceedings which in Lender’ s opinion operaie to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; of (¢) secures from the holder of tbe lien an agreement satisfactory ta L.ender subordinating
the lien to this Security Instrument, 1f Lender determines that any part of the Property is subject to & lien
which can sttain priority over this Security Instrument, Lender may give Borrowera notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender mayr equire Borrower to pay a one-time charge for a real estate tax verificationa ndfor
reporting service used by Lender in conneciion with this Loan.

5. Property losuramce, Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term “exiended coverage,"a nd any
other hazards including, but not limited to. carthquakes and Noods, for which Lender requires insurance.
Thisi nsurance shall be maintained in the amoums! including deductible levels) and for the periods that
Lendex requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's
right to disapprove Borrower's choice. which right shall nol be exercised unrcasonably. Lender may
require Bocrower top ay, in connectionw ith this Ldan, eiher: (2) a one-time charge for flood zone
determination, certification and wacking services: or tb) 2 oncdime charge for flood zone determinamion
and certification services and subsequent chirges each time remappings or simmiar changes occur which
reasonably might affect such determination or certification  Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
teview of any flood zone determination resulting from an objecuion by Borrower.

If Borrower faile to mantain any of the coverages described above, Lender may obuain insurance
coverage, at Lender's optiona nd Borrower's expense. Lender is under noo bligation top urchase any
particular type or amoumnt of coverage. Therefore. such coverage shail cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Propeny, agains any risk,
hazard or liability and might provide greater or lesser coverage than was previously v effect. Bortowet
acknowledges that the cost of the msurance coverage so oblained mught signmificantly exceed the cost of
msurance that Borrower could have oained. Any amoums disbursed by Lender under ahis Section 5 shall
become additional debt of Batrower secured by this Security | m. These shall bear interest
at the Note rate {rom the date of disbursement and shall be payable, with such interest, upon notice from
Lender 1o Borrower requesting pavment. .

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right 10 disapproves uch policies, shall includea standard mortgage clause, and shall name Lender as
morigages and/or as an addional loss payee. Lender shall have the right 10 hold the policies and renewal
certificates. I Lender requircs, Borrower shall prompily give 10 Lender all receipis of pud peemniums and
renewal notices. If Borrower sbtauns any form of msurance coverage, not otherwise required by Lender,
for damage to, or destruction of. the Propenty, such policy shall include a standard mongage clanee and
shall name Lender as mongagee and/or &8 an additional loss payee.

In the event of loss, Boerower shall give prompt notice 10 the insurance carrier and Lender. Lender
may make proof ofl oss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in Writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied 1o restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender thall have the right 1o
hold such insurance procecds umil Lender has had an opportunity 1o inspect such Property 10 ensure the
work has been compieted to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in & single payment of in a series
of progress payments as the work is complered. Unless an agreement 13 made in wniting or Applicable Law
requires interest 1o be pad on such insurance proceeds, Lender shall not be required to pay Borrower any
tnlerest or garnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be peid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not cconamically feasible or Lender's security would be lessened, the insurance

procecds shall be applied to the sums secured by this Security Instrument, whether or pot then due, with
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the excess, if any, paid to Bormower. Such insurance proceeds shall be applied in the order provided for in
Section 2. . .

If Borrower abandons theP roperty, Lender may file, negotiate and settlea ny availablei nsurance
claim and related maters. [f Borrower does not sespond within 30 days 10 a notice from Lender that the
insurance carrier has offered to settle a claim, 1hen Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event. or if Lender acquires the Property under
Section 22 or otherwise, Bormmower hereby assigns to Lender (a) Borrower's rights 1o any insurance
proceeds in an amount not 10 exceed the amounts unpaid under the Note of shis Security. Instrument, and
(b} any other of Borrower's rights fother than the rightlo any refund of unearncd premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may wse the insurance proceeds either to fepair of restere the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish. and use the Property as Borrower's principal
residence within 60 days after the execution of this Secunity Instrument and shall continue to occupy the
Property as Borrower' s principal residence for at keast one vear after the date of accupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonablyw ithheld, or unless: extenuating
ircumstances exist which are beyond Bortower s control, . ; .

7. Preservation, Maintemance and Protection of the Property: inspections. Borrower shall not
destroy, damage or impair the Property, atlow the Froperty 10 deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrawer shall maintain the Property in
ordet 1o peevent the Property from deterioraung or drereasing in value due to its condition. Unless it is
determined pursuant to Section § that repair or sestoration is not economiczally feasible, Borrower shail
prompily ‘repair the Property if damaged 1o avoid furher deterioration or damage. I insurance of
condemnation proceeds are pand in connection with damage 1o, or the taking of. the Property, Borrower
stall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
Progress payments as the work is completed. if the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Bortower is not relieved of Borrower's obligation for the completion of
such repairo ¢ restoration, ) ' }

Lender or us agent may make reasonable eniried upon and inspections of theP roperty, If it has
reasonable cause, Lender may inspect the interior. of the improvements on the Property. Lender shall give -
Borrower notice at the time of or prior 10 such an ifterior inspecrion specifymg such reasonable cause,

3. Borrower's Loan Application. Borrower shall be in default if, duringt be Loan application
process, Borrower or any persons or entilies acting at the direction of Borrower or withB ormower's
knowledge or consent gave materially false, misleading, or i mfor or sat to Lender
for fuled to provide Lender with maierial information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

%. Procection of Lender's Interest in the Property and Rights Under this Security |mstrumest. If
(%) Borrower fails 10 perform the covenants and agreements contained in this Security Insirument, (b) there
15 a legal proceeding that mighit significantly affect Lender's interest in the Propeny and/or rights under
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain prioraly over this Security Instrument or w enforce laws o
regulanons). or (<) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate (0 protect Lender's interest in the Property and righis under this Secutity
" Instrument, including p ing and/or ing the value of the Property, and securing and/or repairing
the Property. Lender’s actions ¢an include, but are not limited to: (a) paving any sums sccured by a liea
which has priceity over this Security Instrumend; (b) appearing in cours; and (c) paying rexsonable
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amormeys' fees to prowect its interest in the Property and’/or rights under this Security Insirument. including
its secured position in ab ankrupicy proceeding. Securing the Property includes. but is not limited 1o,
entering the Property to make repairs. change locks, replace or board up doors and windows, drain water
fram pipes, eliminate building or other code viclations or dangerous condinons, and have utilities tumed
on ar off. Although Lender may take action under this Section 9. Lender does not have to do so and is not
under any duty or obligation 1o do so. 1 is agreed that Lender incurs no liability for nor taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Secutity Insirument. These amounts shall bear interest at the Note rate from the date of
disbursement and shali be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this§ ecurity instrument is on 2 leasehold, Borrower shall comply with all the provisionso f the
lease. 1f Borrower acquires fee titke 10 the Propenty, the leaschold and the fee title shall not merge unless
Lender agrees 1o the merger in writing.

18, Morrgage Insurance. If Lender required Morigage [nsurance as 3 condition of making the Loan,
Borrower shall pay ihe pr required \o the Mortgage Insurance in effecr. 11, fora ny reason,
the Morgage insurance coverage required by Lender ceases 1o be available from 1he mortgage insurer tha
previously proveded such insurance and Borrower was requited to make separately designated payments
toward the premiums for Mortgage Insurance, Bortower shall pay the premiums required te obdain
coverage substanually equivalent 1o the Morgagel nsurance previously an ¢ifect. at ac ost substantially
equivalent to the cost to Borrower of the Mortgage [nsurance previousiye noeffect. from ana Hermate
martgage insurer selecied by Lender. If tubstantially equivalem Mongage Insurance coverage is not
available. Borrower shall continug to pay to Eender the amount of the separately destgnaied payments that
wered ue when the insurancec overages cased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in hiew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ulumately paid in full. and Lender shatl not be
required to pav Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mongage Insurance coverage {in the amount and for the period that Lender requires)
providedb y an insufer selecied by Lender agan becomes available. 15 obtained, and Lender tequires
separateiy designated pavments toward the premiums for Mortgage Insueance. | Lender required Morigage
Insurance asa condition of making the Loan and Borrower was required to make separaicly designated
payments toward the premuums for Morigagel nsurance. Borrower shall pay the premiums fequired to
maintain Morigage insurance 1 effect, or 10 provide a non-refundable loss reserve. until Lender's
requirement for Morigage Insurance ¢nds sn accordance with any wrnillen agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower' s obligation to pay interest at the rate provided in the Note.

Mortgage [nsurance reimburses Lender {or any entity that purchases the Note} for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party 10 the Morigage
Insurance. .

Mortgage insurers evaluate their total risk on all such insurance in force from Iime ‘o time, and may
enter inlo agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory Lo the mortgage insurer and the other party (or partics® o
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mongage
Insurance premiums).

As a result of these agreemenis, Lender, any purchaser of the Note. another insurer, any reinsurer,

- any.other entity, or any affiliate ofa ny of ihe foregoing, may receive (direcily or indirectly) amounts that

derive from {or might be characterized as) a portion of Borrower's payments for Mongage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. 1f sucha greement
provides that an affiliaico [ Lender takes a shareo f the insurer's risk in exchange for a shareo f the
premiums paid to the insurer, the arrangement is ofien 1ermed “captive reinsurance.” Further:

(a} Any such agreements will not affect the amounts that Borrower has agreed o pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b} Any such agreements will not afTect the rights Borrawer has - if amy - with respect to the
Mortgage Inserance under the Homeowners Protectioa Act of 1998 or any sther Law. These rights
may include the ight to receive certain disclojures. ta request and obtain caocellation of the
Mortgage Insurance, to have the Mortgage Insurance i d ically, and/or to receive »
refund of any Mortgage Insurance premiums thal were anearned at the time of such cancellation or
termination.

. Assignment of Misceliancous Proceeds; Forfeitare. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellzneous Proceeds shall be applied 10 restoration or repair of
the Propenty, il the restoration or repair is economically feasshle and Lender's secunty is not lessened.
During such repair and resioration period. 1ender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity 1o inspect such Property @ ensure the work hasb een completed 1o
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursernent of in a2 series of progress paymenis as the work is
completed. Unless an agreement 1s made in writing or Applicable Law requires interest 10 be paid on such
MuscellaneousP roceeds. Lender shall not be required 1o pay Borrower any interest of earningso o such
Miscellaneous Proceeds. 1f the restoration or repatr as not economically feasible or Lender' s security would
be lessened, the Misceilaneous Proceeds shall be applicd o the sums secured by this Security Instrument,
whether of not then due, with the excess, if any. paid 1o Borrower. Such Miscellancous Proceeds shall be
applied in 1he order provided for in Section 2.

In the event of a totad taking. destruction, or Yoss in walue of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security lastrument, whether or not then due, with
the excess, if any. paid to Borrower.

Ins the event of 3 partial taking. destruction, ot loss in value of the Property in which the fair market
value of the Praperty immediately before the partial takmg. destruction. or loss in valuc is equal 1o or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking. destruction, ot loss in value. unless Rorrower and Lender otherwase agree in writing, the sums
secured by this Securty Instrument shail be reduced by the amount of the Miscellancous Procesds
multiplied by the following fraction: (a) thet otal amount of thes ums secured immediately beforet he
partial wking, destrscion, or loss in value divided by «by the fair market value of the Propeny
immediately before the partial 1aking, destruction, or Joss tn value. Any balance shall be paid 10 Borrower,

in 1he event of a partial taking, destruction. or koss in value of the Property in which the fair market
value of the Property tmmediately before the parual taking. desteuetion, or loss in value 15 less than the
amount of the sums secured immediately before the partial takmg, destruction, or loss in value, unless
Barrawer and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Bofrower. or if. after notice by Lender to Borrower that the
Opposing Party {asd efined in the next sentence) offers 1o make an award to settle a claim for damages,
Borrower fails 1o respond to Lender within 30 days aftert he dare the notice 15 given. Lender is authorized
to collect and 2pply the MiscetlancousP roceeds either 1o restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Pany” means the thicd party
that ewes Borower Miscellaneous Procerds or the purty against whom Borrower has a right of action in
regard 10 Miscellaneous Proceeds.

Borrower shall be in default if any action or procecding. whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiturea f the Propenty or other material impasrment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, renstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, preciudes forteiture af the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are auributabie to the impaiement of Lender's interest in the Property
are hereby assigned and shall be paid to Lender,

AR Miscellaneous Procesds that are not appliedt o restoration or repair of the Property shall be
applied in the order provided for in Section 2.
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12. Borrower Not Released: Forbearamce By Lender Not s Waiver, Extension of the timef or
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
ty Borrower or any Successor in Interest of Borrower shall nov operate to release the liability of Bomrower
or any Successors in Interest of Borrower. Lender shall not be required 10 commence proceedings against
any Successor inl nterest of Borrower or o refuse to extend ume for payment or otherwise modify
amortization of the sumns secured by this Securty Instrument by reason of any demand made by the original
Borrower or any Successors m Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including. without limiation. Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrowert ¢ in amounts kess than the amount then due, shall not be 2 waiver of or
preciude the exercise of any nght or remedy

13. Joimt and Several Liability; Co-simmers: Successors and Assigms Bound. Borrower covenants
and agrees that Borrower' s obligations and Labiity shall be joint and several. However, any Borrower who
co-signs this Secunity Instrument but does not execute the Mote (2 “co-signer™ ) (a) is co-signing this
Secunty Instrument only 10 morgage, grant and comvey the co-signer's imerest in the Property under the
terms of this Security lnatrament; (b) 15 nol personally obhgated 1o pay the sums secured by this Security
Instrument; and {c) agreest hat Lender and anv other Borrower can agree to extend, modify, forbear or
make any accommodationsw ih regard to the termso I thisS ecurny Instrument or the Noie withowt the
Co-51gner' s consent.

Subject to the provisions of Section 18 any Successor in Interest of Borrower who assumes
Borrower's obligations under this Secuniy Instrument in writing. and 15 approved by Lender, shatl obtain
all of Borrower's rights and bemefits under this Secunity Instrument. Borrower shall not be released from
Borrower’s obligations and liabiliry under ths Secarty Enstrument unless Lender agrees to such release in
writing. The covenanls and agreements of this Security [nstrument shall bind (except as providedi n
Section 1) and benefit the successors and assigns of Lender.

14. Loan Charpes. Lender may charge Borrower fees for services performed in connection with
Bortowet's default, for the purpose of protecting Lender' st nterest 1n the Property and rights under this
Security Instrument, including. but not limited 10, anorneys' fees. propeny inspection and valuation fees.
Jo regard to any other fees. the absence of express authority in this Secunity Instrument to charge a specific
fee 10 Borrower shail not be construed as a probubition on the charging of such fee. Lender may not charge
fess that are expressly prohibited by this Secunty lnstrument or by Applicable Law.

[F the Loan is subject to a law which sets maximum loan charges. and that law is finally interpreted so
that the interest or other loan charpes collected of to be collected m coanection with the Loan exceed the
permutied limits, then: (a) any such Joan charge shall be reduced by the amount necessary to reduce the
charge 1o the permuned limut: and (b) any sums aiready collected from Borrower which exceeded permitied
hmits will be refunded 10 Berrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct paymem. to Borrower. If a refundr educes principal, the
veduction will be treated as a paruiai prepavmem without any prepavment charge (whether or not a
prepavment charge is provided for under the Note). Borrower’ sa cecprance of any such refund made by
direct payment 10 Borrower wiil constiiute a waiver of any right of action Borrower might have arising owt
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with thisS ecurity Instrument
must be in writing. Any notice to Borrower m connernion with this Secunity Instrument shall be deemed 1o
have been given to Borrower when mailed by first class mail or when actually delivered 1o Borrower's
nolice address if sent by olfier means. Notice 10 any onc Borrower shall constitute natice to all Borrowers
unless Applicable Law cxpressly requires otherwase. Then otice address shall be theP roperty Address
unless Borrower has designated a subsutute notice address by notice to Lender. Borrower shall promptly
nouify Lender of Borrower's change of address. if Lender specifies a procedure for reporting Borrower's
chanre of address, then Bortower shall only repoet a change af address through thar specified procedure.
There may be only oned esignated notice address under this Security Instrument at any one time. Any
solice to Lender shali be given by delivenng 1t or by mailing it by first class mail to Lender's address
slated herein unless Lender has designaed h 3d by notice 1o Borrower. Any notice in
ronnection with this Security [nsoument shall not be deemed 10 have been given to Lender until actually
received by Lender. [f any notice required by this Security [nstrument is also required under Applicable

Law, the Applicable Law requirement will sausfy the comresponding t under this Security
Lastrument. .
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16. Governing Law; Severability: Rules of Comstruction. This Security instrument shall be
governed by federal law and the law of the junsdiction in which the Propeny isl ocated. All rights and
obliganens contmned in this Secunty Instrument are subject 10 any tequirements and limitatiops of
Applicable Law. Applicable Law might exphicitty or implicitly allow the parues to agree by coniract or it
might be silent. but such silence shall not be construed as 2 prohibition agains: agreement by contract. In
the evemt that any provision er clause of tnis Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Secuniy [nstrument or the Note which can be
given effect withaur the conflicting provision.

As used n this Securitvl nstrument: {a) words of the masculine gender shall meana nd include
corresponding neuter wordso r words of the feminine gendcr (b} words in the singular shall mean and
include the plural and vice versa: and () the word “may” gives sole discretion without any obltg:llon to
take any action.

17. Borrawer's Copy. Borrower shall be given one copy of the Note and of this Secunity [nstrument.

18. Transfer of the Property. or 3 Beseficial Interest in Borrower. As used in this Section 18,
“interest in the Property” means any legal or beneficial imerest in the Propenty, including, but not limived
to, those beneficial interests transfeered tn 2 bond for deed, ‘contract for deed. instaliment sales contract or
escrow agreernent, the inkent of whiich 15 tbe transfer of title by Borrower at a Future date 10 a purchaser.

If 2li or any part of the Property or anv [nterest in the Property is sold or transferred (or if Borrower |
15 not a natural person and a beneficial interest in Borrower is sold or transferred ) without Lender's prior
written consent, Lender may require immediaic payment in full of all sums secured by this Security
lnstrument. However, this option shall not be exercised by Lender if such exercise s prohibued by
Applicabie Law. ’

If Lender exercisest his option. Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice 18 given in accordance with Section 15
within which Borrower must pay all sums secured by this$ ecurnty Insirument. I Borrower fails 1o pay
these sums prior to the expiranon of this period, Lender mayy nvoke any remedies permitted by this
Security Instrumem withowm further notice o demand on Borrower.

19. Borrower's Right te Reinstate After Acceleration, If Borrower meets cerizin conditions,
Bomrower shall have the right 10 have enforcement of this Secunty [nstrument discontinued a1 any lime
prior 1o the earliest of: (a) five days before sale of the Property pursuant 1o any power of sale contamed in
this Security Instrument; th) such other period as Applicable Law mught specify for ther ermination of
Borrower's right to reinstate; of (¢) enoy of a judyment enforcing this Security Instrument.  Those
condinons are that Borrower: (a) pays Lender all sums which thenw ould be due under this Security
Instrument and the Note as 1f no acceleration had occurted: (b) cures any default of any other covenants or
agreements; {c) pays all expenses incutred an enforcing this Secutity Instrument. including, bui ool limited
to, reasonable atorneys' fees, property mspection and valuation fees, ando ther fees incurred for the
purpose of protecting Lender's imicrest in the Property and rights under this Security Insirument; and (d}
takess uch action ash ender may reasonably require to assure that Lender's inierest in the Property and
rights under this Security Instrument, snd Borrower's obligation to pay the sums securéd by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinsiatement sums and
expenses in one of more of the following forms. ass clected by Lender: (2) <ash; (b) money order; ()
certified check. bank check, treasurer's check or cashier's check. provided any such check is drawn upoa,
an institution whose deposits are insured by a federal agency. instrumentality or entity: or (d) Electronic
Funds Transfer. Upon reinstatermvent by Borrower, this Securty Instrument and obligations secured hereby
shall remain fully effective as if no accelerstion had occurmed. Howewver, thisr ight to reinstate shall not
apply in the case of acceleration under Sectoa 13 :

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intevest in
the Note {together with this Security [nstrument) can be sold one or more times without prior notice to
Borrower. A sale might result in & change 1o the entity (known as the "Loan Servicer™) that collects
PeriodicP ayments due under theN otea ad this Security Instrument and performs other motrgagel oan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
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, one or more changes of the Loan Servicer uneelaied vo a sale of the Note, TF these is a change ofi he Loan
V- Servicer, Borrower will be given written notics of the change which will state the name and address oRt he
new Loan Servicer, the address lo which payments should be made and any other iformation RESPA
requires in comnection with a notice of transfer of servicing. If the Note is s0id and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
10 Borrower will remain with the Loan Servicero 1 be transferred 1o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Mote purchaser.

Neither Borrower nor Lender may commence, join, of be joined 1o any judicial action (as cither an
individual litigant or the member of ac lass) that arises from the other pany's actions pursuant to this
Secunty Instrument or that alleges that the other party has breached any provision of. or any duly owed by
reason of. this Security Insirument, unni such Barrower or Lender has notified the other party (with such
natice piven in compliance with the requirements of Section 5) of such alleged breach and afforded the
gther party hereto 2 reasonable penod after the giving of such notice 1o take corrective action, I
Apphicable Law providesa time period which musi elapse before certain artion can be taker. that time
period wiil bed cemed to ber casonable for pumposes of this paragraph. Then oticeo [ acceleration and
opportuniry 10 cure given to Borrower pursuani o Section 22 and the notice of acoclerationg iven to
Borrower pursuant 1o Section 1§ shall be deemed to satisfy the notice and opporunity to take corrective
action provisions of this Section 20,

21. Harardous Subsiances. As used in this Section 21 (a) "Hazardous Subsiances™ are those
substances defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products. loxic pesticides
and herbicades, volatile solvents, materizls containing asbestos or formaldehyde, and radioactive materials;
B “Environmental Law™ meany federal laws and laws of the jurisdiction where the Property is Jocated that
relate 1o health, safety or environmental protection; (¢) "Environmental Cleanup™ includes any response
action. remedial action. or removal action, as defined in Environmental Law.; and (d} an "Environmental
Condition" means a condition that can cause. contribute to. or otherwise trigger an Environmental
Cleanup. :

Borrower shall not cause or permil the presence, use, disposal, ge. or rel of oy H
Substances, or threaten 1o release anv Hazardous Substances, on of in the Property. Borrowers hall aot deo,
nor aliow anyone else 1a do, anything affecting the Property () that is in violation of any Environmental
Law, {b) which creates an Environmental Condition, or (c) which. duc 10 the presence, use, of refease ofs
Hazardous Substance, creates a condition tha adversely affects the value of the Property. The preceding

&

wo sentences shall not apply 1o the p €, use, or ge ont he Property of small quantities of
Hazardous Substances thal areg encrally recognized to be appropriatet o normal residential uses and w
maintenance of the Property (including, but not limited to, h d b es in products).

Borrower shall promptly give Lender written natice of (2) any investigation, claim, demand, lawsuit
ur othet action by ahy governmental of regulatory agency or privale party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has acwal knowledge, (b) any
Environmentzl Condition. including but not Jimited to, any spilling, leaking, discharge, release or threst of
release of any Hazardous Substance, and () any condition caused by the presence, use or releasc of a
Hazardous Substance which adversely afects the value of the Property. [f Borrower learns, or is potified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazrdous Substance affecting the Property is necessary. Borrower shalt promptly take all necessary
remedial actions 1 accordance with Environmental Law. Nothing herein shail crealea ny obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of 2ay covenant or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; |b) the action required to cure the defauit; {c) a date. wot bess tham 30 days from the date
the notice is given to Borrower, by which the default must be cured: and (d) that failure o cure the
default on or before the dale specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property, The sotice shalt further inform Borrower of the
right to reinstate after acceleration and the right 1o bring a court action to assert the pon-existence of
a defsult or any ether defeuse af Borrower to acceleration and sale_ I the defanlt i not ctired an of
before the date specified in the notice, Lender at ity option, and wilbout further demand, may isvoke
the power of sale, including the right to acceleraie full payment of the Note, and anv ather remedies
permitied by Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limiied to, reasonabie attorneys' fees amd
costs of title evidence. "

I Lender invokes the power of sale, Lender shall executs or cause Trustee to raccute written
sotice of the occarrence of an event of default and of Lender's election to canse the Property to be
sold, and shall cause such notice to be recorded in ench county in which any part of the Property is
located. Lender shall mail copies of the notice as prescribed by Applicable Law to Borrower and to
the persons prescribed by Applicable Law, Truster shall give public motice of sale to the persons and
im the manner prescribed by Applicable Law. After the time required by Applicable Law, Trustes,
without demand on Borrewer, shall sell the Property at public auction to the highest bidder at the
time and place snd under the terms designated im the notice of sale in one or more parcels and in any
erder Trusiee determines. Trustee may postpone sale of all or any parcel of the Property by public
smnouncement at the time and place of any previously scheduled sale. Lender or it designet wmmy
purchase the Property at any sale.

Truster shall deliver to the purchaser Trustes's deed conveviog the Property without amy
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facle
evidence of the truth of the statemerts made therein. Trustee shall apply the proceeds of the sale in
the following order: (=} to ali expenses of the sale. including, but not limited te. reasonatie Trastee's
and attorneys' fees; (D) to sl sumy sccured by this Security Instrement; and (¢) 20y excess to the
person or persons legaily entitled to it

23. Reconveyance. Upon payment of all sums secured. by this Security Instrument, Lender shall
request Trustee to reconvey the Propeny and shall surrender this Security Instrument and all notes
evidencing debt secured by this Security [nstrumem to Trustee. Trumiee shall reconvey the Property
wathout warramiy to thep erson or persons lepally entitled 10 i1. Such person or persons shall pay amy
recordation costs. Lender may charge such person or persons a fee for reconveying the Property, but only
il the fee is paid to a third party (such as the Trustee) for services rendered and the charging of the fee is
permuited under Applicable Law.

14, Substitute Trustee. Lender at its option, may from time 1o time remove Trustee and appoint 3
wcressor trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor
trustee shall succeed to all the title, power and duties conjerred upon Trusice hevein and by Applicable
Law.

15. Assumption Fee. If there is an assumption of this loan, Lender may charge an assumption fee of
U5 $250.00
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BY SIGNING BELOW, Borrower acceptsa nd sgreest o the terms and covenantsc omained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:
;ﬂgfdf/ 0/‘: ('A"Z& (Seal)
RONALD L HIBELE ~Borrower
{Seal)
-Borrower
(Seal) e (Scal)
-Boerower Bomower
{Seal) {Scal)
-Borrawer ) ~Borrower
{Scal) {Seal)
Borrower Boarower

&
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STATE OF NEVADA
COUNTY OF LINCOLN :
W o
This instrument was acknowledged before me on September 3RS 2001 by
. ROMALD L HIBBLE '

NSt i
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Loan #: 0015940604
Case #: £5456261663)

VA GUARANTEED LOAN AND ASSUMPTI ‘N POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
; AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 14th day of Sepeember,
2001, and is incorporaied into and shall be deemed to amend and supplement the Mortgage., Deed of Trust or Deed
10 Secure Detx (herein “Security Instrument™) dated of even date herewith, givenb y the undersignod( hevein
"Borrower™) 1o secure Borrower's Note 1o PHH Moeigage Services {herein "Lender") and covering the Froperty
described in the Security Instramenta nd located &S § MCCANNON PIOCHE, NV 83043

[ Frapercy Address}

VA GUARANTEED LOAN COVENANT: In addition to the covenanis and agreements made in the Secarity
Instrument, Borrower and Lender further covenanta nd agree as follows:

If the indebtednets secured hereby be guaranteed or insured under Title 38, United States Code, such Tithe and
Regulations issued thereunder and in ¢ffect on the dateh ercof shall govern the rights, dutics and liabilmes of
Bomower and Lender. Any provisions of the Security Insqument oro ther inswruments exscuted in connection with
aid indebtedness which are mconsistent with said Title of Regubations, including, but not limited 1o, the provition
for payment of any sum in connection with prepayment of thes ecured indebtedness and thep rovision thal the
Lender may accelerate psymento [ the secured indebtedness pursuant 1o Covenantl 8 of the Sccurity lnstrumens, are
bereby amended or begated s the extent necessary 1o conform such instruments to said Tide or Regulations.

LATE CHARGE: At Lender's option, Borrower will pay a “late charge” not exceeding four per centum (4%) of the
overdue payment when paid more than fifieen (15} days after the due date thereof to cover Lhe exirae xpewse
involved in handling delinquent payments, but such “late charge™ shall not be payable out of the proceeds of amy
sale made to sausfy the indebtedness secured hereby, unless such proceeds are sufficient 1o discharge the extire
indebtedness and allp ropar costs and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty tn Full amount wahes
60 daysf rom the date that this loan would normally become eligible for such guaranty commined upoo by the
Department of Veterans Affairs under the provisions of Title 38 of the U.S. Code "Veicrans Benefits,” she
Mortgagee may declare the indebtedness hereby secured at once due and payable and may foreclose immediscly or
may exercise any other rights heveunder or take any other proper action s by law provided.

TRANSFER OF THE PROPERTY: This Toan may be declared immediately due and payable upen transier of e
property securing fuch loan 1o any transforee, unless the acceptability of the assumption of the loan is cstablishrd
purssantt o Section 3714 of Chapicr 37, Title 38, Unitzd States Code. .

An suthorized wransfer (7
o Assedf orth below:

ption™) of the prop y 3hall also be subject lo additional covenants and agrecucats

-

YA GUARANTEED LOAN AND
ASSUMPTION PCLICY RIDER
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(2) ASSUMPTION FUNDING FEE: A fee equal to onc-half of 1 percent {.50%) of the balance of this loan as of
the date of transfer of the property shail be payabie at the 1ime of transfer 10 the loan holder or its authorized agent, as
trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee at the time of transfer, the fee shall
constitute an additional debt 10 that aiready secured by this instrument, shall bear interest a1 the rate herein provided,
and, at the option of the payee of the indebicdness hereby secured or any transferee thereof, shall be immediately due
and payable. This fee is autornatically waived if the assumer is exempt under 1he provisiens of 38 U.S.C. 3729 (c}.

(b) ASSUMPTION PROCESSING CHARGE Upon application for spproval to allow assumption of this loan, &
processing fes may be charged by the loan holder or its authorized agent for determining the creditworthiness of the
assumer and subsequently revising the holder's ownership records when an approved transfér isc ompicted, The
amount of this charge shall not exceed the maximum established by the Deparoment of Veterans Affairs for a loan
10 which Section 3714 of Chapter 37, Title 38, United States Code applies.

(<) MPTIOY MNI TABILITY: IRt his obligation is assumed. then the assumer hereby agrees lo
assume all of the obligations oft he veteran under the terms oft he mstruments ereating and securing the loan. The
assumet further agrees to mdemnify the Deparmment of Veterans Affairs to the extent of any claim payment arising
from the g ¥ ori of the indebied, d by this i ent.

IN WITNESS WHEREOF, Borroweri(s) has executed this VA Guaranized Loan and Assumption Policy Rider.

TRt

RONALD L HIEBLE -Borrower . i Y—
-Bomower -Bomower
o ’
(=" BT Pugalindd
AT dok

2 158 ;.‘.-,390




Lincoln County

gy

DESCRIPTION

ALL THAT REAL PROPERTY SITUATED IN THE COUNTY OF LINCOLN , STATE OF NEVADA,
BOUNDED AND DESCRIBED AS FOLLOWS: .

LOTS 25, 26 AND 31 IN BLOCK 34 AND LOTS 26, 27, 28, 29, 30, 31 AND 32 IN BLOCK 31 AS
DELINEATED ON THE OFFICIAL MAP OF THE TOWN OF PIDCHE, STATE OF NEVADA, NOW ON FILE
N THE OFFICE OF THE COUNTY RECGRDER OF LINCOLN COUNTY, NEVADA; TOGETHER WITH
THAT PORTION OF LOT 33, BLOCK 33 AS MORE PARTICULARLY DESCRIBED BY THAT CERTAIN
RECORD OF SURVEY BOUNDARY LINE ADJUSTMENT RECORDED [N BOOK B OF PLATS, PAGE 217
AS FILE'NO. 112777, IN THE OFFICE OF THE COUNTY RECORDER OF LINCOLN COUNTY, NEVADA.
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