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DEED OF TRUST

THIS DEED OF TRUST is dated September 5, 2001, among ELIZEBETH DEWEY RUSSELL, AN UNMARRIED
WOMAN, WHOSE ADDRESS IS PO BOX 664, CALIENTE NV 83008. (“Grantor"); NEVADA BANK & TRUST
COMPANY, whose address is CALIENTE, PO BOX 428, 210 FRONT STREET, CALIENTE, NV 89008 (reterred 1o
below sometlmes as "Lender” and sometimes as "Beneficlary*); and COW COUNTY TITLE, whose address Is
420 THIRD STREET, HAWTHORNE, NV 89415 (referred to below as "Trustee”).

CONVEYANCE AND GRANT. For valuabie consideration, Grantor Irrevocably grants, bargains, sells and conveys to Trustee with pawer of sala
for the benefit of Lender as Beneficiary all of Grantar's right, tile, and interest in and 1o the following described! real property, tagether with all existing

o subsequently erected or affixed buldings, imaravernants and fixtures; all easements, righis of way, and appurfenrances; aft waler, water rights and

ditch rights (including stock in utiites with ditch or Imgation rights); and all ofher rights, royalties, and profits relating % the real . inctuding
without limitation afl minerals, od, gas, geocthermal and simiar mattars, (the "Rea? Property") located In L%NCOLN Eaun , State of
Nevada:

THAT PORTION OF THE SOUTH HALF {SW 1/2) OF THE NORTHEAST QUARTER {NE 1/4) AND NORTH HALF
{NE 1/2) OF THE SQUTHEAST QUARTER (SE 1/4), SECTION 7, TOWNSHIP 4 SOUTH, RANGE E7 EAST,
M.0LB.& M., MORE PARTICULARLY DESCRIBED AS FOLLOWS: PARCEL 7D OF THAT CERTAIN PARCEL
MAP RECORDED DECEMBER 2, 1994 iM. THE OFFICE OF THE COUNTY RECORDER OF LINGOLN COUNTY,
NEVADA IN BOOK A OF PLATS, PAGE 435, AS FILE NO. 102807, LINCOLN COUNTY, NEVADA RECORDS,

The Real Property or its address Is commonly known as 275 KIVA PLACE, CALIENTE, NV 89008. The Real
Property tax identification number is 03-121-27.

Grantor presently, absolutsty, and irrevocably assigns to Lender {also known as Baneficiary in this Deed of Trust} all of Grantor's right, e, and interest
in and to afl present and future leases of the Property and all Rants from the Property. In addition, Grantor grants bo Lender a Unikwm Commercial
Coda security interest in the Parsanal Property, '

THIS DEED OF TRUST, INCLUDING THE ASSIGRMENT OF RENTS AND THE SECURITY INTEREST I THE PERSONAL PROPERTY, IS GIVEN
TQ SECURE (A) PAYMENT OF THE INDESTEDNESS INCLUDING FUTURE ADVANCES AND {B) PERFORMANCE QF ANY AND ALL
QBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN ANO
ACCEFTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Grantor shall pay 1o Lender all amounts secured by this Deed of
Tmsiasﬂwybacornedm,nndshalsuicﬂymhamwmnerpemmaﬂolﬁmnmrs obiigations under the Note, this Deed of Trust, ang the -
Related Documerta,

STATUTORY QOVENANTS. The following Statutary Covenants are hereby adopted and made a part of this Dead of Trust: Covenants Nos. 1, 3, 4, §,
6, 7.8 and 9 of N.R.S. 107.030. The rate of irferest default for Covenart No. 4 shall ba the same variable ratg as priof 1o dafauit.  Tha percert of
counsel 18es under Covenant No. 7 shall be ten percent{10%). Except for Covenants Nos. 6, 7, and 8, %0 the extent any terms of this Deed of Trust are
inconsistent with the Statutory Govenants the tevtns of this Deed of Trust shall control, Covenants 6, 7, and 8 shall control over the express e of
any ncornsistant terms of this Deed of Trust.

POSSESSION AND MAINTENANCE OF THE PROPEF!TY. Grantor agrees that Grantor's pessession and use of the Property shall be governed by he
follrwing provisions:
" Possession and Use. Unti the occurrence of an Event of Detaut, Grantor may {1) femain in possession and controt of the Property; (2) usa,
operata of manage the Property; and (3) collect the Rants from the Proparty, )

Duty to Maintain. Gmwmhmmmhwemhmrmmmwmﬂmaﬂrepairs.raplacamem:.andmhme
necessany to presenve its valua,
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Compli With E: | Laws. "Grantor represents and warrants to Lender that (1) During the pericd of Grantor's ownarship of the
Propernty, there has been no use, generalion, marwfactura, storaps, teabnent, dispesa’. release or throatened release of any Hazardous
Substance by any person on, under, about or from the Property; (2) Grantar has no knowledge of, of reason 1o believe that there has been,

except as previously disclosed to and acknowtadged by Lender in wriling, {a) any hraach or violation of any Environmental Laws, (b} any usae,

generation, manufacture, storage, treatment, disposal, release of threatened releasa of any Hazardous Substance on, under, about or from the
Propesty by any prior owners of occupants of e Property, or {c) any actual or threatened litigation or claims of any kind by any person relating
10 such matters; and (3) Except as previously disclosad to and acknowledged by Lender in writing, () neither Grantor nor any 1enant,

contractor, agant o other authorized wser of tha Property shall usa, generate, manutacture. stora, treat, dispesa of or release any Hazardous
Substance on, under, about ar from the Property; and (b) any such activity shall be conducies in compliance with all applicable federal, state, '
and local laws, regulations ard ordinances, incluging without limitalion all Emvironmental Laws. Grantor authorizes Lander and ifs agents o anter
upon the Property ta make such inspections and lests, at Grantor's expense, as Lender may tdeem aperopriate to determing compdiance of the i
Property with this section of the Deed of Trusl. Any inspections or tests mads by Lender shall be for Lender's purposes only and shall not be '
consirued to create any resgonsibility or liability on the part ol Lender o Granior or 10'any other person. The represeniations and warranties
contaned herein are based on Grantor's due diigence in investigating the Property for Hazardous Substances. Grantor hereby (1) releases and
waives any future claims against Lender for indemnity or contribution in the event Grantor becomes liable for clednup or other costs under any
such laws; ard (2) agrees 1 indermnily and hold harmiess Lender against any and all ¢laims, losses, liabiliies. damages, penalties, and oxpensos
which Lendar may directy or indireetly sustain or sutfer resulling from a breach of this section of the Deed of Trust or a5 a consequence of any
use, generation, manulactura, storage, disposat, release or threatened releasa occurting pnor o Gramiors awnership of interest in the Property,
whether or nol the same was o should have been known o Grantor.  The provisions of this section of the Deed of Trust, including the obligation

1o indemaify, shall survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Deed of Trust and shall not
be affected by Lender's acguisition of any interest in the Property, whather by foreciasure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct of permil any nusance nor commit, permit, or sutfer any sifipping of or wasta on or to the
Property or any portion of the Proparty. Without limiting the generality of the foregoing, Grantor will nat remove, or grant to any other party the i
right & remova, any timbes, minetals (including od and gas), ¢oal, clay, seonia, sol, gravel or mock products without Lender's prior written consent.

F ] of Impro ts. Grantor shall not demetish or remove any lmprovements from the FReal Property without Lender's prior written
consent. AS a condition 1o the remaval of any Improvements, Lender may requira Grantor to make arrangements satisfactory to Lender io rapiace
such Improvements with Imargvements of at least equal value.

Lender's Right 1o Enter, Lender and Lender's agents and representatives may erter upon the Feal Property at alk reasonable times tp atend 1
Lender's interests and to inspect the Real Property for purposes af Gramior's compliance with tha terms and conditions of this Deed of Trust.

Compliance with Governmenta! Requirements. Grantor shall promptly comply with all laws, ordinances, and requlatiors, now of hereafter in
eflect. of all governmental authorities applicable to the use or occupancy of the Property. Grantor may contest in good faith ary such law,
ordinance, or reguiation and withhold compliance gurng any procesding, including aporopriate appeals, &6 long &3 Grantof has notified Lender in
wnting pror ta oaing sa and so long as, in Lenders sole apinion, Lander's interesis in tha Proparty am not jeopardized. Lender may raquire
Gramor to pest adequate security or a surety band, reasonably satistactory to Lender, to protect Lender's imterest,

Duty to Protect Gramar agrees nether 1o abandon nor leave unattended the Property. Grartor shall do all other acts, in addition 1o those acts
set forth above in this saction, which from the character and usa of the Proparty ara reasonably necassary 1o protact and preserve e Property.

TAXES AND LIENS. The foflowing provisions retating 10 the taxes and liens on the Property are pan of this Deed of Trust

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes. special taxes, assessmants, charges {including water and
sewer). hnes ang mpositions lavied against or on account of the Prapasty, and shall pay when due al claims for work tdone on o for services
rencered or matanal lumished t the Property. Grantor shall maintain the Property free of all liens having priority over or equal to the intersst of H
Lender under this Deed ol Trust. except for the lien of taxes and assessments not due and except as ctherwise providecd in this Deed of Trust, :

Right to Contest. Grantar may withhold payment of any tax, assessment, of ¢laim in connection with a good {aith dispute over the obligation to
pay. s¢ jong as Lender's nterest in the Propenty is not jeopardized. ¥ & lien arises of is Med as a result of nonpayment, Grantor shall within fiteen i
{35} days after tha lien arises or, if a tien is fled, within fifteen (15) days after Grantor has notice of tha filing, secura the discharge of the kien, or i |
requested by Lender, deposit with Lerider cash of a sufficient corporate surety bond or ofther secunty satisiactory to Lender in an armount sutfician

10 discharge tha lien plus any costs and attomeys’ fees, o other charges that could accrue as a result of a forectosure or sate under the Han. In
any cantest, Granor shall defend itself and Lender and shall satisty any adverse judgment before enforcement against the Property. Grantor shal
ngme Lender as an ackitional obligee under any surety bond furmished in the contest proceadings.

Evidence of Payment Grantor shall upon demand fumish to Lender satisfactory evidence of payment of the taxes of asasssmants and shell
authonze the appropriate gavernmental official 1o deliver to Lender at any time B written statement of the taxes and assessments against the
Property.

Hotice of Construction. Grantor shall notity Lender at least ffteen (15) days before any work is commenced, arty senvices are fumished, or any
materals ara supplied to the Propedty, il any mechanic’s lien, materiaimen's fien, or other lien cowtd ba asserted on account of tha work, sanvces,
o mateals. Graritor will upon request of Lander fumnish 1o Lendar advance assurances sabisfactory to Lender that Granitor can and wil pay tha
coat of such improvements.

PROPERTY DAMAGE INSURANCE. The iollowing provisions relating to insuring the Property are a pant of this Deed of Trust.

' Maintenafice of Insurance, Graror shall procure and maintain policies of fire msurance with standard extended coverage encorsements on a
replacement basis for the fulf insurabia value cavering all Improvements on the Real Property in an amount sufficient to avoid application of anmy
coinswance clause, and with a standard mengagee clause in lavor of Lender, together with such other hazard and liatility insurancs as Lender
may reasonably requirg. Policies shall be written in form, amounts, coverages and basis reasonably acceptable to Lender and issued by a
company or companiea reasonably accepiable to Lender. Grantor, upon request.of Lender, wil deliver 10 Lender from time to time tha palicies or
certiicates of insurance in form satisfactory 10 Lende:, mehuding stipulations that coverages will not be cancelled or giminished without at least ten
(10) days prior weitten notica to Lendsr. Each insurance policy also shall inclade an endomsement providing that coveraga In favor of Lendar wil 4
nol be impaited in any way by any act, omission or default of Grantor or any other person. Should the Real Property be located in an area
dosignated by the Director of the Federal Emargoncy Managemant Agency as a special ficod hazard area, Grantor agrees 10 obtain and malntain
Federal Fiood Insurance. if avalable, within 45 days aftar notice is given by Lendar that the Property is located in a special flood hazand area, for
thie tul unpaid principal balance of the kean and any prior fiens an the property securing the ioan, up 1o e maximum policy limits set under the
National Flood Insuranca Program, or as otherwise required by Lendar, 8nd to mainiain such insurance lor tha temm of the loan.

'
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Application of Proceeds. Grantor shall prompty notity Lender of any
replacement exceeds §1,000.00. Lender may maka proaf of loss it Granter

Lender's security is impaired, Lender may, al Lender's alection, recaiva and
reduction of the indebtedness, payment of any tien atfecting the Proparty, or

the proceeds 1o restoratian and repair, Grantor shall repair of replace the da
Lender shall, upon satisfactory proot of such expenditure, pay or reimb

loss or damage to the Property if the estimated cost of repalr or
fals to do so within littesn {15) days of the casualty. Whathsr or pot
retain the proceeds of any insurance and apply the proceeds to the
thae restoration and repair of the Proparty. [f Lendar elects to apply
maged or destroyed Improvernents in a manner satisfaciory o Lander.
urse Grantor from the proceeds for the reasonable cost of repalr of

restaration it Grantor is ngt in default under tvs Deed of Trust,

and which Lender has not commitied ta the repair or restoration
Deed of Trust, then fo pay accrued imlerest, and the remamnger,
hotds any procaeds arter payment in full of the Indebtedness, sucl

Any proceeds which have ot been disbursed within 180 days after their fecsipt

af the Property shall be used first 1o pay any amount owing to Lender under this

if any, shall be applied to_the principal balance of the Indebtedness. If Lender
h proceeds shall be paid to Grantor as Granigr's interests may appear.

Unexpired Insurance at Sale. Any unexpired insurance shal inure o the
Oeed of Trust at any trusted’s sale or other sale held under the provisions. of

LENDER'S EXPENDITURES. H Grantor faila (A} to keep the Proparty free of all

enafit of, and pass 1o, the purchaser of the Property covered by this
this Deed of Trust, or at any foreclosure sale of such Proparty.

1axes, llens, security interests, encumbrances, and other ckima, (B)

to provida any required insurance on tha Property, or (C) to make rapairs
commenced that would materialty atect Landers interests in tha Progerty, th

to the Proparty then Lerxter may do so. # any action or proceeding is
en Lender on Granier's bahalf may, but is not requited 16, take any action

that Lender believes to be appropriate to protect Lender's inerests. All

expenses incurred or paid by Lender for such purposes wil then bear interest

at the rata charged under the Note from the date incured or paid by Lender 10 the date of repayment by Grantor. Al such oxpenses wil bacoma a part
of the Indebtedness and, at Lender's option, will (A} be payabie on demand: (B} bo added lo the balance of the Nate and be apportioned amang
ard be payabie with any instaliment payments to become tue during ether {1) the lerm of any apelicabla irsurance palicy; or (2) the remaming term
aof the Note; or {C} be treated as a ballcon payment which will be dua and payable at the Note's matunity. The Deed of Trust also will secure paymam
of these amounts. Tha rights provided for i thig paragraph shall be in agdition 10 any other rights or any remedies 10 which Landar may ba entited on
account of any defaull. Any such action by Landar shall not ba canstrued as. curing the default so as 10 bar Lerder from any remedy that it otherwise
would have had, .

WARRANTY; DEFENSE OF TITLE. The fodlowing provisions redating to ownership of the Property are a part of this Deed of Trust

Titls. Grantor wamants that: {a) Grantor holds good and marketabie il of record 1o the Property in fee simple, free and clear of all fiens and
encumbrances oiher than those sat forth n the Real Property description or in any litla insurance palicy, title report, or final title opinion issued in
lavar of, and accepted by, Lender in connection with this Deed of Trust, and (b} Grantor has the ful rght, power, and autherity 1o execute and
deliver this Deed of Trust b Lender, :

Defenae of Title, Subject 1 the exceston in the paragraph abave, Grantor warrants and will forever deferd tha tte to the Property against the
lawdul claims of all persons. 1n the event any action or proceading i commenced that quastions Grantor's tite or tha interest of Trustes or Lander
under this Daed of Trust, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender
shall be entitied 1o participate in the proceeding and 1o ba represeried in the procesding by coursel of Lender's own chaolcs, and Graror will
deliver, or cause 10 be delivered, to Lender such instruments as Lender may request from time 1o time to permit such panicipation.

Complance With Laws. Qrantor warramts that the Property and Gramtor's use of the Properly complies with all axisting applicable laws,
ordmances, and regulations of governmental authorities

Sutvival of Promises, All promisas, agreements, an statements Granlor has made in this Deed of Trust shall survive the excution and defivery
of this Deed of Trust, shall be continuing in nature and shall rermain in full force and effect until such time as Grantor’s Indebtedness is paid in full,

CONDEMNATION. The following provisions relating 1o condemnation proceedings are a part of this Deed of Trust

Proceedings. If any proceecing n condemnation is filed, Grantor shall prarnptry notify [ender in writng, and Granor shall promptly take such
steps as may be necessary to defend the action and obtain the award. Grantormay be the nominal party in such proceeding, tul Lender shall ba
entitled to participate in the procesding and to be represented in the proceeding by counsel of its awn choice, and Grantor will defiver or cause
bet deliverad tg Lender such insfruments and documentation as may be requasied by Lender from time to time 0 penmit such participation,

Application of Net Proceeds. If ail or any gart of the Property is condemnad by eminent domain proceedings or by any g or purchase
in lieu of condernnation, Lender may at its alection reguire that all or any portion of the net procesds of the award be applied ta tha Indebiadnesa
or the repair or restoration of the Proparty. The net proceeds of the award shatl mean the award atler payment of all reascnable cosis, experses,
and attameys’ fees. incurred by Trustee or Lender m cormection wiih the condemnation. Granior waives any legal or equitabic inlerest in the net
preceeds and any fight to require any apportionment of tha nat procacds of the award, Grantor agrees that Lerder is enttied to apply the award
in accardance with this paragraph without demonstrating that its security has been impaired. :

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORRTES. The following provisions felating to govemmantal taxes, feea
and charges are a par of this Soed of Trust: :

Current Taxes, Fees and Charges. Upon mques!

t Dy Lender, Gramor shall execute such documents in addition to this Deed of Trust and take

whateves other action is requesied by Lender o

pertect and continue Lander's lien on the Real Property. Grantor shall reimburss Lander for ait

taxes, as described below, tagether with all experaes incurrsd in recording, parfecting or continuing thiz Deed of Trust, including withourt: fmitation
all taxes, fees, documentary stamps, and olher charges for recording or registering this Deed of Trust,

Taxea. The following shall constituts 1axes to which this section applies: (1) 2 specific 1ax upon this type of Deed of Trust of upon.all or any part
of the Ingabledness secured by this Deed of Trust, (2} & speciic tax on Grarior . which Grantor i5 authorized of requited to deduct from
payments on the Indebledness secured by this type of Deed of Trust; {3) atax on this type of Deed of Trust chargeable against the Lendsr or the
helder of the Note; and (4) aspocﬂlctaxmaﬂarmyporﬁonmmelrdebtsdrmotmpaymdp:impdammmmnyﬁw.

Subsequent Taxes. ItanylaxtuwrichlrissacﬁonnppliesBmedsubsequemmmdatedmbeeddTmmismwmhm

aciasanl';.'vwolDefauﬂ.andLmermaymmisemyurunﬁmavaﬂablemmedieaioranEvuudﬂahmuprwidedbdowmmaruu
either (1) pays ihe tax befors it bacomes delinquent, or (2} contests the tax as provided above in the Taxes and Liens section and capoals with
Lendar cash or & sufficier corporate surety bond or other securtty satisfaciory o Lender, ’

SECURITY AGREEMENT; FINANCING STATEMENTS. The following pravisions reiating to tis Deed of Trust as a secuity agreemernt are a part of

this Dead.of Trust:

Sacyrity Agresment. Ths'mlrumeméruu constiute a Security Agreemert ta the extent any of the Propery corstitutes fixtures, and Lender

shall
mudmmdammmmmmummmcocoummmwm. -
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Security interest. Lipon request by Lender, Grantor shafl execute financing statemants and take whatever other action is requested by Lender bn
perlect and continue Lender's security interest in the Personal Property. In acdition Yo recerding this Deed of Trust in the real property records,
Lender may, af any time and without further aythorization from Grantor, file executed countarparts, copies or repmductions of this Deed of Trust as
a financing statement. Grantor shall reimburse Lender for all expenses incurred tn perlecting or continuing this security interest. Upon default,
Qrartar shalt rot remove, sever or detach the Parsonal Property from the Proparty. Upon default, Grantor shal assembhe any Parsonal Property
not affixed to the Property in a manner and at a place reasonably convenient to Grantor and Lender and make it avaiabia to Lender within threg
[3) cays after receipl of written demand from Lender 1o the extent penmitted try applicabla law,

Addresses. The mailing addresses of Grantor {deblor) and Lender (secured pary) from which information conceming the security interest
granted by this Deed of Trust may be obtained (sach as requiret by the Unilorm Commercial Gods) ara as stated on the first page of this Deed of
Trust.

FURTHER AssUFiANCES; ATTORNEY-N-FACT. The tollowing provisions feiating to further assurances and attomey-in-fact are a part of his Deed

of Trust

Further Assarances. At any time. and from time to fime, upon request of Lender, Grariior will make, executs and deliver, or will cause to be
made. executed of dalivered, 1o Lender or o Lenders designes, and when requested by Lender, cause 1o be fied, racorded, refied, or
rerecorded, as the case may be, at such times and in such offices and places as Lender may deem appropriate, any and alf such MOrRAeSs,
deeds of trust, securily deeds, security agreements, financing statements, continuation statements, instruments of further assurance, cerfificates,
and ather documents as may, in the sole opinion of Lander, ba necessary of desirable in order 1o afectuate, compiete, petfect, continug, of
preserve (1) Grantor's obligatons under the Note, this Dead of Trust, and the Aslated Documents, and {2)  the liems and security interests
created by this Deed of Trust as first and prior liens on the Proparty, whether now owned ar hereafer acquired by Grantor. Unless prohibited by
law or Lender agress 10 the contrary in writing, Grantor shall remburse Lender lor alt costs and expensas incurred in connection with the matters.
referred tQ n this paragraph.

Attomey-in-Fact. f Graror fals to do-any of the things refemed to in the proceding paragraph, Lender may do sa far and in the name of Grantor

and at Grantor's exgense. For such purposes, Geantor hereby imevocably appoinis Lender as Graror's attomey-in-fact for the purposs of
making, executing, delivering, fiing, recording, and doing all other things as may ba necessary or desirable, i Landers sole opinion, o
accomplish the matiars referred %o in the preceding paragraph,

EVENTS OF DEFAULT. At Lender’s option, Grantor will be in default under this Deed of Trust if any of the following happen:

Payment Default. Granter fails to make any paymen when due under the Indebtednoss,

Break Qther Promises. Granior breaks any promise made 10 Lender of fails ta parferm promptly &t the tme and strictly in the manner providad in
this Deed of Trust or in any agreement related 1o this Deed of Frust

Compliance Default. Failure to comply with any cther term, obligation, covenant or condition containgd in this Oeed of Trust, the Note or in anvy of
tha Related Documents.

Detfault an Other Payments. Failure of Grantor within the time required by this Deed of Trust 1o raake any payment for taxes or ingurance, of any
other paymert necessary to prevent filing of or to effect discharge of any lian,

Default on Subordirate | Detauit by Grantor under any subordinate cbiigation or instrumant securing any subordinate obligation or
commencement of any suit of other action to foreclose any subordinata lien on the Froperty.

False Statements. Any representation or staterment made or fumished 1o Lender by, Qraror or on Grantor's behalf under this Dsed of Trusi or the
Aeiated Documents is faisg or misleading in any matesial respoct, ether naw or at the time mads of fumished.

Defective Call; This Deed of Trust or any of the Related Documents ceases ko be in full force and effect {including falure of any
collateral document to Create a vaiid and perfected security imerest or lien) at any time and for any reason.

Death or Insolvency. The death of Grantor, tha insolvency of Grantor, the appointment of a recerver for any panl of Grantor's propenty, any
assignment or the benefit of creditors, any type of crediior workoLt, o the commencement of any proceading under any bankrupicy of insalvency
laws by or against Grantor,

Taking of the Property. Any craditor or govermmental agency tries to take any of the Property or any other of Grantor's property in which Lander
has a lien. This includes taking of, gamishing of or levying on Grartor's accounts with Lender. However, if Granior disputes in good faith whethar
the claim on which the taking of the Property i3 based & valid of reasonable, and if Grantor gives Lender writtern notice of the claim and fumishes
Lender with monigs or g surety bond satisfactory o Lender to satisly tha claim, then this detault provision wil rot apply.

Events Affecting Guarantor. Any of the pracading avents oosurs with respect to any guaranior, endorser, surety, o accommodation party of any
of the Indebtedness or any guarantor, endorser, surety, of accommodation pany dies of betomes incompeatent, or revokes or dispules the validity

of. or liabiity under, any Guaranty of the indebtadness. |n the event of a death, Lender, at #s option, may, but shall not be required 1o, permit the

guarantor's eslate 1o assume unconditionally the cbiigations arising under the guaranty in a manner satistactory to Lender, and, in dolng 0, cure
any Event of Default.

AIGHTS AND REMEDIES ON DEFAULT. If an Event of Defauk ocours under this Deed of Trust, at any time thereafter, Trustes of Londer may exercise
any one or morg of the following rights and remedies:
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Election of Remedies. All of Lender's rights and remedies will be cumulative end may be exercised alone or together. An elaction by Lender 1o
choose any one remady will not bar Lender from using any other remedy. It Lerder decides lo sperd money or b parform any of Grankoe's
ohligations under this Dead of Trust, after Grantor's fadure 1 do $0, that decision by Lender will not atiect Lender's nght ko daclars Granior in
dafault and to exercise Lendss's remedies. .

Accelerats indebledness. Lender shall have the right at its option without natice to Gramor (o declare the entire indsbiedness immedialaly dus
and payable, ncluding any prepayment penalty which Grantor would be required 19 pay,

Forsclosure. With respact to all or any pan of the Real Property, the Truates shall have the righ 1o foreciase by notice and sale, and Lender shall
have the right 1o forecinse by juticial foreciosure, in either case in accordance with and 10 the fult extent provided by applicabie law.

UCC Aemedies. With respect to all or any part of the Parsonal Propery, Lerkdey shall have all the rights and remaedies of & sacured party under
th Unform Commercial Coda. - .

Coliect Rents. Lender shall havs the right, withtut notice to Grantor 10 take possession of and manage the Property, and, whether of not Lender
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takes possassion, collect tha Rents, including amounts past due and unpaid, and apply the net proceeds, over and above Lender's costs, againat
the Indabtedness. "In lurtherance of this right, Lender may require any tenant or ather user of the Property to make payments of rent or uge Jees
direcly to Lender. If the Rents are collected by Lender, then Granior Irevocably designates Lender as Grantor's attorney-in-fact 1o endorse
instruments received in payrmem thereof in the name of Grantor and to negotiata the same and cedlect the proceeds.  Payments by tenants of
ofher users 1o Lender in respanse to Lender's demand shall satisty the otligations for which the payments are made, whether or not any proper
grounds for the demand existed. Lender may exarcise its rights under this subparagraph either in person, by agent, or thraugh a recafver,

Appeint Receiver. Lender shall have the right ta have 8 receiver appoirted to take possession of all of any part of the Property, with the power to
protect and preserve the Property, to operate the Property preceding farectosure or sala, and 1o collect the Rents from the Proparty and apply the
proceeds, over and above the cost of the receivership, against the indettedness. Tha receiver may sarve without bond if permittad by law.
Lender's right to the appoimment of a receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a
substantial amount. Employment by Lendar shall nat disquaiify a person from serving as a receiver.

Tenancy at Sulferance. If Grantor remains in possession of the Property after the Property is sold as providad above of Lender otherwise
becomes entited 1o possession af the Praperty upon  default of Grantor, Grantor shall bécome a tenart at suftarance of Lendar of the purchaser
ot the Property and shall, at Lender's option, aither (1) pay a reasonabie rental for tha use of the Praperty, or (2) vacala the Property
mmediately upen the demand of Lender.

Other Remedles. Trustee ar Lender shall have any cther right or remedy pravided in this Deed of Trust e the Note or by law.

Notice of Sals. Lender shall give Grantor reasonable notica of the ime and place of any public sale of tha Personal Property or of tha time aftar
which any privae sate or other intended disposition of the Parsanal Property ia to be mada. Reasonable notice shalt mean nofice given at least
ten (10) days before the tima of the sale or dispasition. Notices given by Lender or Trustes under the real property toreclasura proceedings shafl
be deermed reasonabla, Any sale of Personal Property may be mads i conjunction with arry sale of the Real Froperty.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and al tights @ have the Property marshalled. In
exercising its rights and remedies, the Trustes or Lender shall be frea to sell ad or any part of the Property togather or separately, in one sala or by
separate sales. Lender shall be ertiled to bid al any public salg on all or any portion of the Property. Tha power of sale under this Deed of Trust
shall not be exhausted by any one or more sales {or attempts 10 sell} as ‘o all or any portion of the Real Property remaining unsold, bt sha
continue wnimpaired Ltk all of the Peal Property haa been sold by axercise of the power of safe and all Indettedness has bean paid in full.

Attorneys’ Fees; Expenses. If Lender institutes any suil or action to erorce any of the terms of this Deed of Trust, Lender shall ba entiled to
recover such sum as the court may adjudge reasonable as attomays' foes at trial and upon any appaal. Whether of not any court astion is
involved, and to the extent not pronibited by law, all reasonable expenses Lender incurs that in Lendar's opinicr: Are necessary al any time for the
protection of its interest or the enfarcement of its rights shall become a part of the Indebtedness oayable on demand and shall bear intersst at the
Note rata from the date of the expenditure untl repaid. Expenses covered by this paragraph include, without fimitation, howaver subject to any
limits unde? applicable faw, Lender's attomays' fees and Lender's legal axpenses, whather of not there is a lawswt, inclyding atlomays’ tees and
axpenses for barkiuptoy proceedings (including effons 1o modify or vacata any automatic stay or injunction), appeals. and any anticipated
post-iudgment collection services, the cost of searching recards, abtaining titte reports. ({including foreclosure reports), surveyors' repants, and
apprassal fees, live insurance, and fees for the Trustee, 1o the extert permitted by appiicable faw. Grantor also will pay any court costs, in addition
1o all cther sums provided by law.  Fees and expanses shall include attomays’ feas that Lendar, Trustes, or both incur, il aither or bath are made
parties 1o any action 1o erjoin foreclosure of 10 any legal procesding that Grantor ingtittes. The fees and expanses are secured by this Deed of
Trust and are recaverable from the Property.

Rights of Trustea. Trustee shall have all of the rights and duties of Lender as set forth in this section.
POWERS AND QBLIGATIONS OF TRUSTEE. The folowing provisions relating to the powers and obligations of Tnustee are part of this Deed of Trust:

Powers of Trustee. In additian 1o all powers of Trustea arising as a matter of law, Trustee shall have the powar to teke the folowing actions with
respect 1o the Property upon the written request of Lender and Granor: (8) joén in preparmg and fiing a map or plat of tha Real Property,
including the dedication of streets or Gther rights to tha public:. {b) join in granting any easement or creating any restriction on the Real Property,
andd (&) join in any subondination or other agreement affecting this Deed of Trust of the intarest of Lenddr under this Deed of Trust,

Obligations to Notity. Trustee shall not be obligated 10 notify any cther party af a perding sale under ary other trust deed or lien, or of any action
or proceading in which Grantor, Lender, or Trustes shall be a party, unless the action or preceeding is brought by Trustes.

Trustes. Trustee shal meat all qualifications required for Trustee under appiicatde law. In addition 1o the rights and remedies set forth above,
- with respect 1o all or any part of the Property, the Trustee shall have the right to fareciosa by notice and sale, and Lender will have the nigt 1o
foraciose by judicial foreckosure, in either case in accordance with and to the full extent provided by applicable iaw.

Succesasor Trustee. Lender, at Lender's opton, may from time 10 time appoint a successor Trustes 1o any Trustes appointed under this Deed of
Trust by an instrument executed and acknowiadged by Lender and recorded in the otfice of the recordet of LINCOLN Caurtty, State of Nevada,
The successor #ustes, without conveyance of the Proparty, shall succeed o all the titie, power, and duties conferred upon the Trustes in this Dsed
of Trust and by applicabla taw. This procedure for substitution of Trustee shall govern tn the exclusion of all other provisions lor substifution. .

MISCELLANEQUS PROVISIONS. The following misceliansous prévisions are a part of this Desd of Trust
Amendments. What is writtert in this Daed of Trust and in the Related Documents ia Grantor's entire agreement with Lerdsr conceming the

matlers covered by this Deed of Trust. To be effective, any changa or amendment g this Deed of Trust must be in writing and mast be signed by
whoevar will be bound or obligated by the change or amendmer. ' .

Caption Hesdings. Caption haadings in this Deed of Trust are for convenlence purposes only and are nol & be used to interpret or define the
prewisions of this Daed of Trust.

Morger. ‘lhereahallbsnomrgerdmaimamsloreaiahecmatadbymDeeddTnstwihwoﬂ'mimqrssumhMPmpsmatany
time heid by or for the benefit of Lender in any capacity, without the writter consent ol Lender,

Goveming Law. This Deed of Trust will be governed by and T in o with
Nt\rada.ThisDeedomesthubeeﬁacmptadbyLmdulnmosm_oofNavm

No Walver by Lender. Gramor understands Lender will not give up any of Lender's rights under this Dead of Trust unless Lender does 80 in

writnig. The Jacl that Lender delays or omits lo exercisa any right will nol mean that Lender has given up that sight. If Lender does agree n witing
1o give up one of Lender's rights, that does not mean Graror will ROt have 10 covnply with the other provisions of this Deed of Trust Granhuraho

law and the laws of the State of
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understands that if Lander does consent to a request, that does not mean that Grantor will ot have to get Lender's consent again if the situation
happens again. Grantar furthar ur ds that just b Lendar consents 1o one or more of Grantor's raquasts, that does rot mean Lender
wilt be required to consent fo any of Grantor's future requests. Graror waives presertment, demand for payment, protest, and natice of dishonor.

Severability. If a court finds that any provision of this Deed of Trust is nat valid o should not ba enforced, that fact by isedf wil not mean that the
rest of this Ored of Trust will not be valid or enforced. Therefors, a court will enforce tha rest of the pravisions of this Dead of Trust even it &
prowvision of this Deed of Trust may be found to be nvalid or unenforceahie.

Successors and Assigns. Subject o any dimitations stated in tiis Deed of Trust on transfer of Grantor's interest, this Deed of Trust shall be
binding wpen and inure to the benefil of the parties, their successors and assigns. If ewnershio of the Property becomes vested in a person other
than Grantor, Lender, without notice 1o Grantor, may deal with Grantor's succeason with reference to this Deed of Trust and the indsitedness by
way af forbearance or extension without releasing Girantor from the obligations of this Deed of Trust or liability urder the indebtedness.

Time i3 of the Easence. Time is of the sssence in the performanca of this Ceed of Trust.

Waiver of Homestead Exemption. Grarior hereby releases and waives all ights and benefits of the homestead exemplion laws of the State of
Nevada as 10 all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The lollawing words shall have tha foliowing meanings whan used in this Deed of Trust
Beneficiary. The word "Beneficiary” means NEVADA BANK & TRUST COMPANY, and its SUCCessora and assigns.
Borrower. The word "Borower” means ELIZEBETH DEWEY RUSSELL, and ak other parsons and entities signing the Nole.
Deed of Trust.  The words “Deed of Trust” mean this Deed of Trusi among Grantor, Lender, and Trustee,

Environmental Laws. The words "Environmental Laws" mean any and ali state, federal and local statutes, requlations and ovdinances relating to
the protection of numan health or the environment, including without limitaton the Comprebansive: Environmeantal Response, Compensation, and
Ligbility Act of 1980, as amended, 42 L1.8.C. Section 9601, et 5eq, {"UCERCLA"N, the Superfund Amencments and Reauthorization Act of 1988, Pub,
L. No. 89-499 ["SARA"), the Hazardous Matenals Transportation Act, 49 U.5.C. Section 1801, et seq., the Resource Consarvation and Recovery
Act, 42 U.5.C. Section 6901, et seq., or ather appiicatle state or tedaral laws, rues, of regulations adopted pursuant thereio.

Event of Cefault, The words *Event of Default” mean arty of the events of dedault set forth in this Oeed of Trust in the avents of defautt section of
this Deed of Trust.

Grantor. The word ‘Grantor means ELIZEBETH DEWEY RUSSELL.

Guaranty, The word “Guaray” means tha guararty from guaranior, endorser, surely, of accommodation parly o Lender, including without
limitation & guaranty of all of part of the Note.

Hazardous Substances. The words “Hazardous Substances” mean materials that, because of their quantity, concentration or physical, chermical
or infectious charactenstics. may cause ar pase a ptesent or poterdial hazard to human health or the environment when improperty used, reated,
stored, disposed of, genarated, manufactured, transported of otherwise handleg. The words "Hazardous Substances” are used in their very
broadest sensa and inthude without limitation any and al hazardous o toxc substances, matevials or waste as defined by o listod under the
Envimnmentai Laws. The term "Hazerdous Substances” aiso includes, without limitationt, petroleum and petrolsum by-products or any fraction
thareof and asbestes.

Impravements. The word “Improvements” means all existing and future impmvements, bulldings, structures, mobia homes affixed on tha Real
Froperty, laciliies, additions, repkacements and othar CONSIruCHon on the Real Property.

Indebtedness. The word “Indebtedness” means all principal, nterest, and other amounts, costs and expenses payable under the Note or Related
Documents, together with all renewals of, extansions of, moditications of, consoidations of and substitutions for the Note or Refated Documents
&nd afty amownts expended or advanced by Lender to discharge Grantol's obligations of expenses ncurred by Trustes or Lerder o arioce
Grantor's obligatians under this Dead of Trust, together with interest on such amounts as provided in this Deed of Trust

Lender, The word "Lender” means NEVADA BANK & TRUST COMPANY, its successors and assigns, The words *successors of assigns™ maan
any person or company that acquires any interest in the Note. .
Note. The word "Note” means the promissary nets dated September 5, 2001. In the original principal amount of $62,008.55 from
Granor 10 Lender, topether with all renewals of, extensions of, modificalions of, refinancings of, consolidations of, and substivtions for the
promissory nole or agreemant.

Personal Property. The words "Personal Property” mean all equipment, fodures, moble homes, manufactured homes or modular homes which
have not been legally acceded lo the real praperty in accordance with Nevada iaw, and other articles of personal property now of hereatter owned

by Granter, and now or hereafter attached or affixed to the Real Property; together with al accessions, parts, and addiions 1o, all replacements of,
and all substihutions for, any of such property; and fogether with all proceeds (inciuding without limitation all insurance procesds and refunds of
premiumns) from arty saie or other dispesition of the Property.

Property. The word “Property” means collectively the Real Property and the Personal Property.

Real Property. The words “Feal Property” mean the real property, interasts and nights, as further described in this Deed of Tryst.

Reisted Bocuments, The words “Related Documents™ mean all promissory rofes, credt agmements, loan Agreements, snviemental
Agreements, guarantios, secunty agreements, mongages, deeds of trust, security: deeds, collateral mortgages, and all other instruments,
agreements and documents, whether now or hereafter existing, exeq.ued n comnection with the indebtadness,

RAents. Tho word "Rens” means all present and futire rents, revenues, income, iSsues, royatties, profits, and other banefits derived from the:
Property.

Trustea. The word "Trustee™ means COW COUNTY TITLE, whose address is 420 THIRD STREET, HAWTHORNE, NV #5415 and any substitute
Of SUCCESSOr TUSIeas.
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GRANTORA ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR AGREES TO ITS TEAMS.

INDIVIDUAL ACKNOWLEDGMENT

STATE OF NQM!L&Q )

)ss

COUNTY OF \l:b\@ﬁh’k ' }

This instrument was acknowledged beford me on C\;Q@-\thlkéﬁf 1o} by ELZEBETH DEWEY RUSSELL.  *

(Seal, it any}

REQUEST FOR FULL RECONVEYANCE
{To ba used only when obiigations have been paid in full)
To: Trustes .

The undersigned is tha legal owner and holder of all Indebtedness secursd by this Deed of Trust. All sums secured by this Deed of Trust have been
tully paid and satisfied. You are hareby directed. upon payment 1o you of any sums owrg o you under the termms of this Deed of Trust or pursuant K
any appiicable statute, to cancel the Note secured by this Deed of Trust (which is defvered & you fogether with this Deed of Trust), and to reconvey,
without warranty, %0 tha parties designated Dy the terms ol this Deed of Trust, the estate now hetd by you under this Deed of Trust. Flease mai the
reconveyance and Related Documents 1o :

Date: : : ’ 8 ¥
By:
hy:
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