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DEED OF TRUST  1oan stwesn: sese3?
DEF[N‘["I‘[QNS PARCEL NUM: 0OC01-341-040

Words used ir: multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.
{A) “Security Instrument” means this document, which is dated  AUGWST 28, 2001 .
together with all Riders to this document

{B) “Berrewer™is  STEVE P HINKELL, AN UMARRIED AN

Borrower is the trustor under this Security Instrument.
(C)“Lender™is  CLARK COUNTY CREDIT UNION

Levderisa  CREDTT UNION organized and cxisting unds the
laws of NEVADR, UTAH, ARIZONA Lender's address is PO BOX 36490
LAS VEGAS, NV 83133-64%0

Lender is the beneficiary under this Security Instrument.
(D) “Trostee™is FIRST AMERICAN TITLE COMPANY

(E) “Note™ means the promissory note signed by Borrower and dated  ADGUST 28, 2001
The Note states that Borrower owes Lender

THIRTEEN THOUSAND SIX HUNDRED AND 00/100

Dollzrs (US. % 13,600.00 ) plus interest. Borrower has promised to pay this
debt in regular Periodic Payments and to pay the debt in full not later than SEPTEMBER 1, 2016

(F) “Property” means the property that is described below under the heading "“Transfer of Rights in the Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.
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Lincoln County

(H) “Riders” means all Riders 10 this Security Instrament that are executed by Borrower. The following Riders ure
to be executed by Borzower [check box as applicable]: ‘

[ Adjustable Rate Rider O Condominium Rider [] Second Home Rider
[0 Balloon Rider [ Planned Unit Development Rider [] Biweekly Payment Rider
[] 1-4 Family Rider (] Othen(s) [spesify] ‘

{I) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rubes and orders (that bave the effect of law) as weil as all applicable final, non-appealable Frdicial
opinions.

() “Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, hemeowners association or similar
organization. ’

(K) “Electronic Funds Transfer® means any transfer of funds, other than a transaction originated by check, draft,
or similay paper instrurent, which is initiated through an electronic terminal, telsphonic instrument, computer, or |
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited 1o, point-of-sale transfers, automated teller machine Tansactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse wansfers, §

(L} “Escrow Itemns™ means those items that are described in Section 3. .

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or procecds paid by uny
third party {other than insurance procceds paid under the coverages deseribed in Section 5) for: (i) damage to, or
destruction of, the Property; (i7) condemnation or other taking of 2]l or any part of the Property; (iii) conveyance: it
licu of condemnation: or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Lonn -
{0} “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Nute,
plus {ii) any amounts under Section 3 of this Security Instrument

{P) “RESPA™ means the Real Estate Settternent Procedures Act (12 U.5.C. §2601 et seq.) and its implementing
regulation, Regulation X {24 CF.R. Part 3500), as they might be amended from fime 1o time, or any additional.ar
successor legislation or regulation that governs the same subject matter. As used in this Secuwrity Instrumemt,
“RESPA™ refers to all requirements and restrictions that are impased in regard to a “federally reloted mortgage
Joan™ even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) *Successor in Intersst of Borrower™ means any party that bas taken title to the Property, whether or not that
party has assumed Borrowet’s obligations under the Note and/or this Security Instrument. i

TRANSFER OF RIGHTS IN THE PROPERTY ’ §

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and 1
modifications of the Note; and (ii) the performance of Bomrower's covenants and agreements unider this Security |
Instument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power
of sale, the foliowing described property located mthe  COUNTY :

(Type of Recording Jurisdiction)
of LINCOLY :

(Yame of Recording furisdicticn} ‘ .

SEER EYETBIT "A" LEGAL DESCRIPTION ATTACHED HZRETO AND MADE A PART HEREOF

which currently has the address of AFN 001-341-40
. ' {Strest]
PIOCHE Nevada 85043 {“Property Address”).
[City] Zip Code]
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Lincoln County

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,

appunienances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
coveted by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORFOWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform. covenants for national wse and non-uniform
covenants with limited variations by jurisdiction 1o constitute a uniform security instrument covering real praperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree gs follows:

1. Payment of Principal, Interesi, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant 1o Section 3.
Paymenis due under the Note and this Security Insoument shall be made in U.S. curreacy. However, if any check or
other instrument received by Lender as pavment under the Note or this Sccurity Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms, & selected by Lender: (a) cash: (b} tmoney order; () certified check,
bank check, treasurer's check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a faderal agency, mstrumentality, or entity; or (d) Electronic Funds Transfer.

' Payments arc deemed received by Leader when received at the Jocation designated in the Note or at such

its seheduled due date, then Lender need not pay interest on unapplied funds. Eender may hold such unapplied
funds until Borrower makes payment to bring the Loan cumrent. I Borrower does aot do 5o within a reasonable
period of time, Lender shal! either apply such funds or return them to Bomower. If not applied eazlier, such funds

this Security Instrument,

- L. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shalt he applied in the following order of priority: (2) imerest due under the Note;
{b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shal] be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note,

Ef Lender receives a payment from Bonewer for a delinquent Periodic Payment which includes a sufficicnt
amount 10 pay any late charge due, the payment may be applied 1o the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Bomrower to the
Tepayment of the Perodic Payments if, and to the extent that, each payment can be paid in fufl To the extent that
any excess exists after the payment is applied 10 the full payment of one or more Periodic Payments, such excess
may be applicd to any late charges due, Voluntary prepayments shal! be applied first to any prapayment charges and
then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the ‘

Note shall not extend of postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in foll, & sum (the “Funds™) to provide for payment of amounts due for: (a} taxes and
sscsstents and other items which can attain pricrity over this Sccurity Instryment 85 a Lien or encumbrance on the
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Property; (b} leasehold payments or ground rents on the Property, if any; (¢} premiums for any and ali insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiurms, if any, or any sums payable by
Borrower 1o Lender in lien of the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 10. These itemns are called “Escrow ltems.” At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borower shall promptly firrnish to Lender alj notices
of amounts to be paid under this Section. Biyrower shafl pay Lender the Funds for Ecerow Items unless Lender
waives Bomrower's obligation te pay the Funds for any or all Escrow Items. Lender may waive Botrower's
obligatien 1o pay to Lender Funds for any or all Escrow Tterms at any time. Aoy such waiver may only be in writing.
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Es¢row
Items for which payment of Funds has been waived by Lender and, if Lender requites, shall furnish to Lender
receipts evidencing such payment within such time perind as Lender may require. Borrower's obligation to make
such payments and to provide receipts shall for alt purposes be deemed to be a covenant and agreement contained in
this Security Instrument, s the phrase “covenant and agreement” is used in Section 9. If Barrower is obligated to
pay Escrow ltems directly, pursuant to 2 wiiver, and Berrower fails tg pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount, Lender may reveke the waiver as to any or all Escrow Jtems at any
time by 2 notice given in accordance with Section 15 and, upon such revocation, Borrower shall Pay to Lender all
Funds, and o such amounts, that are then required under this Section 3.

Lender muy, et any time, collect ari hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under

The Funds shall be held in an institition whose deposits are msured by a federal agency, instrurnentality,
or entity {including Lender, if Lender is an institution whase deposits are so insured) or in any Federal Horme Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agresment is made in writing or Appliceble Law requires interest to be paid on the Funds,
Lender shall not be required to pay Berrower any interest or eamings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA,

If there is a surplios of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is 2 shortage of Funds held in escrow, as defined under
RESPA, Lender shall notfy Borrower as required by RESPA, and Borrower shall pay w Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is
a deficiency of Funds held in escrow, as defined under RESPA, Lender shal] notify Borrower as required by
RESPA, and Borrawer shall pay 1o Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrament, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Bomrower shalt pay all taxes, asscssments, charges, fines, and impositions atiributable
to the Property which can attajn pricrity aver this Security Instrament, ieasehold payments or ground rents on the
Propenty, if any, and Commmunity Association Dues, Fees, and Assessments, if any. To the extent that these itens
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Bomower shall promptly discharge any lien which bas priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 1o

Instrument. If Lender determines that any part of the Propenty is subject to a lien which can atwin priority over this
Security Instrument, Lender tuay give Burrower & notice identifying the tien. Within 10 days of the date on which
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that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section
4.

Lender may tequire Borrower to pay a one-time charge for a real estate tax verification andior repotting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the
Property insured against less by fire, hazards included within the ferm “extended coverage,” and any other hazards
including, but not limted to, earthquakes and floads, for which Leader requires insurance. This insurance shall bs
mamtained in the amounts (including deductible ievels) and for the periods that Lender tequires. What Lender
requires pursuant to the preceding sentences can change. during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject-to Lender's right to disapprove Bomawer's thoice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in comnection with this Loan,
cither: (a) a one-time charge for fiood zone determination, certification and tracking services; or (b) a ope-timg
charge for fiood zone determination and cemification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such detenmination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federat Emergency Management Agency in connection
with the review of any flood zone determiration tesulting from an objection by Rorrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Bormower's
equity in the Property, or the contents of the Property, against any risk, hazard or hiability and might provide greater
or lesser roverage than was previously in effect, Borrower acknowledges that the cost of the insurance coverage 5o
obtained might significantly exceed the cost of insurance that Borrower could have obtained Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Bommower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender 13 Bomower requesting payinent, .

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a stundard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shalt promptly give to Lender all receipts of paid premiums and rencwal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or desyuction of, the Property, such
policy shall include a standard mottgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may
make proof of loss if not made promptly by Borrower. Unless Lender aud Bormower otherwise agres in writing, any
msurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restorption
or repair of the Propenty, if the restoration or repair is economically feasible and Leader's security is not lessened,
During such repair and restoration period; Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property 1o ensure the work has baep compieted to Lender’s satisfaction,
provided thay such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
Testoration in a single payment or m a series of Pprogress payments as the work is completed. Unless an agreement is
wade in wrting or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required 1o pay Borrower any interest of earnings on such proceeds, Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the cxcess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any availzble insurance claim gnd

related wmatters. If Borrower does not respond within 30 days to a notice frotn Lender that the insurance carrier has -

offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day. period will begin when the
ootice is given. Int either event, or if Lender acquites the Property under Section 22 or otherwise, Borrower hereby
255igns 1o Lender (a) Borrower's rights to any insurance proceeds in an amount not o exceed the amounts unpaid
under the Note or this Securiry Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of uneamed premiums paid by Borrower) under all insurance policies cavering the Property, insofar as such rights
NEVADA-Singe Family=Fanale Mae/Freddie Mac UNIFORM INSTRUMENT Form 3429 141
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are applicable to the coverage of the Property, Lender may use the insurance proceeds either to repair or restore the
Property or to pay amovnts urpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least ¢ne vear after the date of ottupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless eXICiuahng circumstances exist which are
beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shail not destroy,
damage or impair the Propery, allow the Propérty to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition, Uniess it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Bomower shall promptly repair the Property if damaged 1o avoid further
deterioration or damage. If insurance or eondemnation proceeds are paid in connection with damage to, or the
taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
reicased proceeds for such purposes. Lender may dishurse proceeds for the repairs and restoration in & single
payment or in a series of progress payments as the wotk is completed. If the insurance or condemmation proceeds
are oot sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
compietion of such repair or restoration. :

Lender ar its agent may make reasonable enties upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the mterior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be i default if, during.the Loan application process,
Borrawer or any persons or entities acting at the direction of Borrower or with Borrower's kmowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender
with material information) in connection with the Loan. Materiat Iepresentations include, but are not limited to,
Tepresenfations concerning Borrower’s eccupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If.(2)
Bormrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in batkruptcy, probate, for condemmation or forfeiture, for enforcement of & Lien
which may attatn priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower bas
abandaned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's
inferest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and sceuring and/or repairing the Property. Lender's actions can include, but are not limited to: ()
payitg any sums Secured by a lien which has priority over this Security Instrument; (b} appearing in court; and {c}
paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security Instonent, -
including its secured position in a bankruptey proceeding. Securing the Property inchudes, but is-nor limited ta,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from
wipss, climinate building or other code vielitions or dangerous conditions, and have utilities terned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under agy duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment, '

If this Security Insmiment is on a leasehold, Bamower shall comply with ail the provisions of the lease, If
Borrower acquires fee titie to the Property, the leasehold and the fec title shall not merge unless Lender agrees to
the merger in writing. -

19. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Morigage Insurance in effect. If, for any reasop, the

. Mertgage Insimance coverage. required by Lender ceases to be available from the mortgage insurer that previously
- provided such msurance and Borrower was required to make separately desipnated paypents toward the premiume
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverzge substagtially equivalent 1o
REVADA-Single Farnily—~Fanuie Mae/Fraddic Mac UNTFORM INSTRUMENT : Form 3023 141
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the Moartgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
Mongage Insurance previously in effect, from an altermate morigage insurer selected by Lender. If substantially
eguivalent Morrgage Insurance coverage is niol available, Borrower shall continue to pay to Lender the amount of
the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender will
aceept, use and retain these payments as a non-refundable loss reserve in licu of Martgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultirnately paid in full, and Lender shall
aot be required to pay Borrower any interes! or eamings on such loss reserve. Lender can no longer require loss
reserve paymeats i Mortgage Insurance coverage {in the amount and for the period that Lender requires) provided
by an insurer sclected by Lender again becomes available, is obtained, and Lender requires separately designated
payvments toward the premiums for Mortgage Insurance, If Lender required Mortgage Insurance as 2 condition of
making the Loan and Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, Borrower shall pay the premiums fequired to maintain Maortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with
any written agreement between Borrower and Lender providing for such termination or until termination is required
by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in
the Note.

Mortgage Insurance reimburses Lender (o7 any entity that purchases the Note) for certain logses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a pasty to the Mortgage Insurance.

Mortgage insarers evaluate their tota] risk on all such insurance in force from time to time, and may eater
into agreements with other parties that share. or modify their risk, or reduce losses. These agreements are oh tenms
and conditions that are satisfactory to the morigage insurer and the ather party (or parties) to these agreements,
These agreements may require the mortgage insurer to make payments uging any source of funds that the mortgage
insurer may have available (which may inchude funds obtained from Martgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurey, any reinsurer, any
ather entity, or any affiliate of any of the foregoing, may receive (directly or mndirectly) amaounts that derive from
(or might be charactérized as) a portion of Borrower's pavments for Mortgage Insurance, m exchange for sharing or
modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer’s risk i1 exchange for a share of the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amonnts that Berrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will awe
for Mortgage Insurance, ard they will not entitle Borrower to any refund.

(b} Any such agreements will not nffect the rights Borrower has — if any - with respect to the
Mortgage Insuraoce under the Homeowners Protection Act of 1998 or any other Jaw, These rights may
include the right to receive certain disclosures, to request and obtain eancellation of the Mortgage Insarance,
to have the Mortgape Insurance terminated automatically, and/er to receive a refund of any Mortgage
Insurance premiums that were nnearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellansous Proceeds are hereby assigned
to and shall be paid to Lender,

if the Property is damaged, such Miscellaneous Proceeds shall be applicd to restoration or repair of the
Property, if the Testoration or repair is econamucally feasible and Lender’s security is not lesseaed. During such
tepair-and restoration period, Lender shall have the right 1o hold such Miscelianeous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, pravided
that such inspection. shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest 10 be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Bomrower any interest or eamings on such Miscellansous Proceeds. If the Testoration or repair is not economically

feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by -

this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneoys
Proceeds shall be applied in the order provided for in Section 2. .

In the eveit of 3 total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applicd to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.
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In the event of a partial taking, destruction, or loss i value of the Property in which the fair narket value
of the Property immediatelv before the partiai taking, destroction, or loss in value is equal to or greater than the
amount of the sums secured by this Security lostrument irnmediately before the partial taking, destruction, or loss in
value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Secnrity Instrument shall be
reduced by the amount of the MisceHaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured irnmediately before the parrial taking, destruction, or loss in valye divided by (k) the fair marker
value of the Property immediately before the partial taking, destruction, or loss in value, Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property imunediately before the partial taking, destruction, or loss in value is Jess than the amounf-of the
sums secured immediately before the partial taking, destrisction, or loss in value, unless Bomower and Lender
otherwise agree in writing, the Miscellancous Proceeds shall be applicd to the sums secured by this Security
Instrurment whether ot not the sums ars then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrawer that the Opposing
Party (as defined in the next-sentence) offers to make an award to settle a clazim for damages, Borrower fails to
respond 1o Lender within 30 -davs after the date the notice is given, Lender is authorized to collect and apply the
Miscellansous Proceeds either to restoration of repair of the Property or to the sums secured by this Security
Instrument, whether or not then due. "Opposing Party” means the third party that owes Botrower Miscellaneous
Proceeds or the party against whom Bomower has a right of action in regard to Miscellaneons Proceeds,

Borrower shall be mn defanlt if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the FProperty or other material impairment of Lender's intersst in the
Property or rights under this Security Instrument. Bomrower can cure such a defanlt and, if scceleration has
[oecwrred, reinstate as provided in Section 15, by causing the action or proceeding to be dismissed with 2 ruling that,
in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest ig the
Property or riphts under this Security Instument. The proceeds of any award or claim for damages that are
anributable to the impairment of Lender’s interest in the Property are hercby assignad and shall be paid to Lender.

Al Miscellaneous Proceeds that are tot applied to restoration or repair of the Property shail be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 1 Waiver, Extension of the time for paymment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shal] pot operate to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
Bormrower or 1o refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demund made by the original Borrower or any Successors in Inierest of
Borrower. Any forbearance by Lender in exercising any right or remedy incheding, without limitation, Lengder's
acceptance of payments from third persons, entities or Successors in Interest of Borrowez or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy,

13. Join¢ and Several Liability; Co-signers; Successors znd Assigns Bound. Borrower covenants and
agrees that Borrower's obligations ang liability shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does not execute the Note {a “co-signer™): (a) is co-signing this Security Instnument only to
morgage, grant and convey the co-signer’s interest in the Property under the terms of this Security Instument; (b}
is 1ot personally obligated to pay the sums secured by this Security Instrument; and (c} agrees that Lender and any
other Borrower can apree to extend, madify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the so-sigmer’s consent.

Subject to the provisions of Section 18, eny Successor in Interest of Borrower who agsumes Borrower’s

obligations under this Security Instrutvent in writing, and is approved by Lender, shall obtain all of Borrower's -

rights and benefirs under this Secusity Instrument. Borrower shall not be released from Bommower's obligations and
liability under this Security Instrument unless Lender agrees 1o such reicase in writing. The c¢ovenants and
agreetnents of this Security Instuenent shall bind {except as provided in Section 20) and benefit the successors and
assigns of Lender, ’ -

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's. default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, inciuding, but net limited to, attorneys” fees, property inspection and valuation fees. In regard to any
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other fees, the absence of express authority in this Security Instument to charge a specific fee to Borrawer shatl not
be construed as a prohubition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Secority Instrument or by Applicahle Law.

If the Loan is subject te a law which sets maximuns boan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
livits, then: (z) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Bomower. Lender may choose to make this refund by reducing the principa! owed under the Note or by making 2
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepavment charge (whether or not a prepayment charge is provided for under the Note). Bortywer's
acceprance of any such refund made by direct payment 10 Borrower will constitute a waiver of any right of action
Bormrower might have arising out of such overcharge.

15, Natices. All notices given by Botrewer or Lender in connection with this Security nstrument st be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrowsr's notice address if sent by other
means. Notice to any one Borrower shall constitute notice 1o all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shali be the Preperty Address unless Botrower has designated a substitate
notice address by notice to Lender. Borrower shall promptly notify Lender of Borower’s change of address. If
Lender specifies a procedure for reporting Borrawer's change of address, then Borrower shall only report a change
of address through that specified procedure. There tay be only one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be Biven by delivering it or by mailing it by first class maii
to Lender's address stated herein unless Lender has designated another address by notice to Borrower. Any notice
in connection with this Security Instrument shall not be deemed to have been given to Lender until actually received
by Lender. If any notice required by this Secarity Instrument is also Tequired under Applicable Law, the Applicable
Law requizement will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrutnent shall be poverred by
federal law and the Jaw of the jurisdiction in which the Property is located. All rights and oblipations contained in
this Security Instrument are subject 1o any Tequirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, bt such silence shall not be
construed as a prohibition against agreement by contract, In the event that any provision or clause of this Security
Instrument or the Note conflicts with Appliczble Law, such conflict shall not affect other provisions of this Security
Instrument o the Note which can be given effect withous the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include the
plural and vice versa; and (c) the word “may" gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18, “Interest
in the Property” means any legal or beneficial interest in the Property, including, but net limited 1o, those beneficial
interests mansferred in a bond for deed, cortract for Geed, installment sales contact or escrow agresment, the intent
of which is the transfer of title by Borrower ata future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sald or transferred (or if Borrower is nat a
natural person and a beneficial interest in Barrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of 2l sume secured by this Security [nstrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall pive Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior w the -
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without firrther
notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrower mests certain conditions, Borrower
shall have the right to have enforcement of this Security Instrumient discontinued at any time prior to the earliest of:
(2) five days before sale of the Property pursuant to any power of sale contained in this Security Instrument; {b)
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such other period as Applicable Law might specify for the termination of Borrowsr's right to reinstate; or {c) entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays Lender all sums
which then would be due under this Secwrity Instrument and the Nots as if no acceleration had occurred; (b) cures
any defanlt of any other covenants or agreements; {(c) pays all expenses incurred in eoforcing this Security
Instrument, inciuding, but not limited to, Teasonable attomeys' fees, property inspection and valuation fees, and
other fees mourred for the purpose of protecting Lender's interest in the Property and rights under this Sezurity
Instrument; and (d) takes suck action 25 Lender may reasonably require to assure that Lender’s interest m the
FProperty and rights under this Security lostument, and Borrower's obligation to pay the sums secured by this
Security Instrurnent, shall continue unchan ged. Lender may require that Borrower pay such reinstaterent sums and
expenses mn one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {c) cettified
check, bank check, weasurer's check or cashier's check, provided any such check is drawn upon an mstitution
whose deposits are insured by a federal agency, instrimentality or entity; or (d) Electronic Funds Trangfer, Upon
reinswatemnent by Borrower, this Security Instrument ang obligations secured hereby shall remain fuily effective ag if
no aceeleration had occurred. However, this right to reinstate shat] not apply in the case of acceleration undsr
Section 18. . :

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument can be sold one or more times without prior notice to Borrowsr, A
sale might result in‘a change in the entity (known asthe “Loan Servicer”) that collecrs Periodic Payments due under
the Note and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this
Security Instrurnent, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
1o 2 sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. I the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan seTvicing
obligations to Borrower will remmain with the Loan Servicer or be transferred to £ successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Botrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of 2 class) that arises from the other party's actions pursuant to this Secarity
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a

reasonable period after the giving of such notice 10 take comactive action. If Applicable Law provides a time period”

which must efapse before certain action can be taken, that time period will be deemed to be reasonable for puwrposes
of this paragraph. The notice of acceleration and Opportunity 1o cure given to Borrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant to Section 13 shall be deemed to satisfy the notice and
oppartunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As uszd in this Section 21 (a) “Hazardous Substances” are those substaaces
defined as toxic or hazardous substances, poilutanis, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleun products, toxic pesticides and herbicides, volatile solveats,
materials containing ashestos or formaldehyde, and radioactive materials; (b) “Environmental Law™ means faderal
laws and laws of the jurisdiction whers tic Property is located that refate to heaith, safety or environmental
protection; (c) “Environmental Cleanup” includes any responss action, remedial action, or removal action, as
defined in Environmental Law; and (d) an “Environmental Condition™ means a condition that can cause, contritute
to, or otherwise trigger an Environmental Cleanup. :

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or fn the Property. Borrower shall not do, nor allow
anyone else to do, anything affecting the Property (=) that is in violation of any Environmenta] Law, (b) which

creates an Envix_-nnmeutal Condition, or (c) which, due to the presence, use, or release of a Hazardous Substarice, -
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Bomower shall promptly give Lender written notice of {a} any investigation, claim, demand, lawsuit or

other action by any govemmental or regulatory agency or private party involving the Property and any Hazardous

" Substance or Environmental Law of which Borrower has actual knowiedge, (b) any Environmeatal Condition,

including but not limited to, any spiiling. leaking, discharge, release or threat of release of any Hazardous

Substance, and (c} any condition caused by the presence, use or relezse of a Hazardous Substance which adversely

affects the value of the Property. If Borrower leams, or is notified by any governmentzl or regulatory authority, or

any private party, that any removal or other remediation of any Hazardous Substance affecting the Property is

necessary, Borrower shall promptly take afl necessary remedial actions in accordance with Environmental Law,
Nothing herein shall create any obligation on Lender for ax Environmental Cleanup.

NONK-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
2. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
“under Section 13 unless Applicable Law provides atherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days frem the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default en or before the date
- specified in the notice may result in accelerstion of the sums secured by this Security Instrument and sale of
the Property. The notice shall further inform Borrower of the right te reinstate after acceleration and the
© right to bring a court action to assert (he non-existence of a default or any other defense of Borrower to
acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender at fis
option, and without further demand, may invoke the power of sale, inclnding the right to accelerate foll
payment of the Note, and any other remedies permitted by Applicable Law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

IT Lender invokes the power of sale, Lender shali execute or canse Trustee to execute written notice
of the occurrence of an event of default and of Lenders’ election to cause the Property to be sold, and shall
cause such notice to be recorded in each county in which any part of the Property is located. Lender shall
mail copies of the notice as prescribed by Applicable Law to Borrower and to the persons prescribed by
Applicable Law. Trustee shall give public notice of sale to the persans and in the manner prescribed by
Applicable Law. After the time required by Applicable Law, Trustee, without demand on Borrower, shall
sell the Froperty at public auction to the highest bidder at the time and place and under the terms designated
in the notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpont: sale
of all or any parcel of the Property by public announcement at the time and place of any previously
scheduled szle. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver te the purchaser Trustee’s deed conveying the Property without any covepant
or warranty, expressed or implied. The recitals in the Trustee’s dead shall be prima [zacie evidence of the
truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following order; (a)
t¢ all expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) 1o all
sums secured by this Security Instrument; and (¢) any excess to the person or persoos legally entitled to it.

23. Reconveyance. Upon payment of 2l sums secured by this Security Instrument, Lender shall recuest
Trustee to reconvey the Property and shall surrender this Security Instrument and al] notes evidencing debt secured
by this Secunty Instrument to Trustee. Trustee shall recenvey the Property without warranty to the person or
persons legally entitled to it. Such person ot persons shall pay any recordation costs. Lender may charge such
person or persons a fee for reconveying the Property, but only if the fee is paid to a third party {such as the Trustes)

. for services rendered and the charging of the fee is permitted under Applicable Law,

24, Substitute Trustee. Lender at its option, may from tume to time remove Trustee and appoint &
successor trustee fo any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee
shall succeed to all the title, power and duties conferred upon Trustee herein and by Applicable Law. .

25. Assumption Fee. If there is an assumption of this loan, Lender may charge an assumption fee of U1.5.

5
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BY SIGNING BELOW, Borrower 2ceepts and agrees to the terms and covenants contained in this Security

Instrurent and in any Rider executed by Botrower and

LAl

. (Scal)
STEVE P HINKELL Borrower

(Seal)
Bommower

recorded with it

(Seal)
Bomower

{Seal)
Borrowsr

(Seal)
Bommower

(Seal)
Borrower

[Space Below This Line For Acknowledgment}

STATE OF
COUNTY OF

This instrument was acknowledged before me on
by

NOTARY PUBLIC

Title (and Rank)

My Comimission expires:
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DESCRIPTION

ALL THAT REAL PROPERTY SITUATED IN THE COUNTY OF LINCOLN, STATE OF NEVADA, =
BOUNDED AND DESCRIBED AS FOLLOWS:

PARCEL NO. 18 AS SHOWN ON AMENDED PARCEL MAP FOR JAMES VINCENT, FILED iN THE OFFICE
OF THE COUNTY RECORDER OF LINCOLN COUNTY, NEVADA ON SEPTEMBER 24,1997 IN BOOK B,
PAGE 64 OF PLATS AS FILE NO. 109750, AND RECORDED NOYEMBER 18, 1997 IN BOOK B,PAGE 71
OF PLATS AS FILE NO. 110132, LOCATED [N A PORTION OF THE NORTHEAST QUARTER (NE 1/4) OF
SECTION 15, TOWNSHIP | NORTH, RANGE 67 EAST, M
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