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DEFINTTIONS . .

Words used in multiple sections of this decument are defined below and other words are defined in Sections 3,11, 13, 18,20 and
21. Cenain rules regarding ihe usage of wards used in this document are also provided in Section 16, '

(A} **Security Instrament™ means this document whichisdaled  AwGusT 20, 2001, wgether with all Riders
ta this decument, . .

(B) “Borrower™ is  ONALEE PIERFONT, & Aikars kivilW/ an unmarr ied woman

Borrower is the trustar under this Security Instrument.
(C) "Lender” is HEXSTAR PINANCIAL CORPORNTI OW .

Lenderisa DELANARR CORPORATION - . orgamized and existing under the laws of
o } Lender's address is 622 EMERSOR ROAD, ST, Louzs,

ELANARE,
MO 63141,

(1} “*Trustee’’ is DANA RADETIC.

(E} “MERS" it Mortgage Electronic Registration Systems. Inc. MERS is a scparaic corporation that is acting solely as a vomince
for Lender and Lender's successors and assigns. MERS is the beneficiary under this Security Instrument. MERS s orpanized
and existing under the laws of Delaware. ang has an address and ielephone number of P.Q. Box 2026, Flin, M1 48%01-2026, tel,
(B38) 679-MERS,

{F) *Note™ means the promissory note signed by Barrowet and dated AUGUST 20, 2001. " The Wote stajes
that Borrower owes Lender FroévtEsaLirtetaTRisle s WPIFTY SEVER THQUSAED FIVE HUNDRED AND NO/100
il-tll-*tiﬂtl-t‘t.o-ht‘lttlttttlt‘tiitltQn.i*wiit.tttfiltltt Dolars A7 5. $57,500.00 1

plus interest. Borrower has promised o pay this debt in regular Peripdic Payments and 1o pay the debt in full not later than
SEFTEMRER 1, 2031. ! .

{G) ““Property** means the propeny that is described below under the heading *'Tranuder of Rights in the Property.™

() *“Loan’” means the debt evidenced by the Notg, plus interest, any: prepayment charges and late charges due under the Note, and
all sums due under this Security Insirumien:. plus interest. - ’

(I “*Riders" means all Riders 10 this Security Instrument that are executed by Borrower. The following Riders are 10 be: executed
by Borrower |chieck box as applicabic): '

L_] Adjustable Rate Rider L Condorainium Rider F_Sema Home Rider
(I Balloon Rider L_iPlanned Unit Developement Rider L= Otherts) jspecity)
-4 Family Riger LI Biweekly Pavinent Rider ‘
{5 “Applicable Ltw“mmallcommlijngap.pljcablefednal. stale and local statutes, regulations, ordi d administrati

rales and orders (that have the cffect of law) as well as all applicable final, non-appealable judicial opinions. .

{K) “*Community Associztion Dues, Fecs.aml.&mmcnt:"mmﬂldm,fmmmummmmamw
an Borrower ar the Property by a condominium association, homeowners pssociati oF similar organizati .

[L 5] “Eie:lmm:lhndsTmnxfer"mnslnymﬂ'aufﬁlMs.othenlnnaulnsacmnoﬁginamdbyd}eck,dﬂ&nrsimihrm
instrument, which js iniliated through an electronic terminal, tek phonic instrument, compruter, or magneti tape 30 a5 10 order,
instruct, or authorizé a financial instibatien 1o débil or credit an account. Such 1orm includes, but:is nol limited 1o, point-of-sale
mdmmnmedmlummmm:m‘m fers initiated by releph wire fers, and d clearinghouse
transfers. .

(]\l}"n;:mw Ttems"" means those items that are described in Swuon 3.
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(M) “*Miseellaneous Procecds™ means any compensalion. settlement. award of damages. ar procecds paid by any thard party father
than insurance proceeds paid under Lhe coverages described in Section 3 for: (i) damage to. or destruction of, the Property: (if)
condemnation o pther taking of all or any part of the Property: (iii} comveyance in hew of condemnation: or (ivy misrep resentations
of. or omissions as to, the value andior condition of the Property

(0) *Mortgage Insurance™ MEAns inserange protecting Lender against the nonpayment of, or defaull on, the Loan,

(P) “*Perindic Payment™ means the regulacly scheduled amount doe for {i} principal and-interest under the Note, phus (ity any
amaounts uader Section 3 of this Security Instrursent, :

{Q) “RESPA™ means 1t Real Estate Seitlement Procedures Act (12 1JS.C. §2601 et scq.y and its implementing regulation,
Regulation X (24 C.F.R. Pant 3500). as they might be amended from time ta time, or any additional or sucecssor Yepislation or
regulation thal governs the same subject matter. As used in this Security Instrument, ““RESPA ™" refers o all requircrents and
Testrictions that are imposed in 1egard 1o a “federally related mortgage boan ™ even if the Loan does not qualify asa *fede rally related
morigage loan'" under RESPA,

(R) “‘Successor in Interest of Borrower” means any party that has taken title to the Propenty, whether or not tha party has assumed
Borrpwer’s abligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Sceurity Instrument is MERS (solely as nominee for Lender and Lender’s sucecssors and assigns) apd the
successors and assigns of MERS. This Security Instrumer Secures 10 Lender: (i} the repayment of 1be Loan, and all renewals,
extensions and modifications of the Nete: and (ii) the performance of Barrower's covenants and agrecments under this Security
Instrument and the Note. For this purpose, Borrower irrevocably granis and conveys to Trustee, in trusi, with power of sale, the
following described property Jocated in the COURTY : [Type of Recordng Jrdiction) of
LINCOLN [Name of Recording haisdiction]:

THE SOUTHEAST QUARTER (SE-1/4) OF THE SOUTEEAST QUARTER (SE 1/4) OF HE
SOUTHEAST QUARTER (SE 1/4) OF SECTION 14, TOWNSHIP 3 SOUTH, RANGE 67
EAST, M.D.B. & M., LINCOLN COUNTE, NEVADA.

AE/ B IVIAIPA3T aPN 13- 170-37

which currently has (he address of 32 BROKEN HOUSE LANE, CALIENTE,
[tiareet] [Ciry]
Nevada 89008 (“*Propenty Address™):
iZip Codej

TOGETHER. WITH all the improvements now or heteafier erected on the property, and all easements, appurtena nces. and
fixtures now or hereaftera part of the property. All replacements and additions shall also be covered b this Secunty Instrumeni. AR
aof the foregaing is referred 1o in this Sccunty Instrument as the **Propemty.”” Borrower undersiands and agrees that MERS holds enly
legal tile 1o the interests gramcd by Borrewer in this Security Instrument. but. if necessan 10 campiv with Jaw or custarn, MERS
(35 nomince far Lender and Lender's suceessars anl assigns) has the right: 1o exercise any or all of those intercsts. including. but
not lumited 1o, the right to foreclose and scll the Froperty: and to take any aclion required of Lender including, but not limited 10,
releasing and canceling his Secursity Instrument. ]

BORROWER COVENANTS that Borrower is Lawfully seized of the estate hereby conveyed and hasthe right 1o gram and convey
the Propetty and that the Property is unencumbered. exceptfor encuniwances.of record, Bormower warranis and will defend generally
the title 10 the Property against all claims and demands. subject 1o any encumbrances of recond,

THIS SECURITY INSTRUMENT combines uniform covenanis for national nse and non-uniform covenants witk. limited
vaniations by jurisdiction to constitute a uniform security instrunent covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree a5 follows:

1. Payment of Principal, Interest, Escrow Itemns, Prepayment Charges, and Late Charges. Borrower shall pay when due
the priacipal of. and interest on. the debt evidenced by the Note and any prepayviment charges and late charges due under the Note.
Borrower shall also pay funds for Escrow liems pursuamt 10 Seclion 3. Fayments due under the Noie and this Security Insirument
shall be made in 1.5, currency. However, if any check or other instrumemt Teceived by Lender as pavment under the Note ar this

insured by a federal BgCRCy. instrumentality. or entity; of (d) Electronic Funds Transfer.
Pavments arc deemed received by Lender when reczived at the location designated in the Note of a1 such other ocation as may ’

be: designated by Lender in aceordance with the notice provisions in Section 15 ender nay retum any paymenot or partial pavment

if the pavment or parrial payments arc insufficient 1o bring the Loan current, Lender mav accept any payment of partinl payoent
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1 Application of Payments or Proceeds. Except as olhenwise described in 1hs Section 201} paymenis accepted and applied
by Lender shadl be apphed in the following arder of praarity: (a) interes) due under the Note. (b) principal due ander the Note: {c)
amounts due under Secuion 3. Such pavments shalt be applied to each Periodic Payment in the order in which it became due, Any
remaining amounts shall be applied fiest to date charges. second 1o any other amounts duc under this Secunty Instrament. and then
1o reduce the prircipal batance of the Nate.

If Lerdcr reczives a pavment from Borrower for a delinquent Periodic Payment wiuch includes a sufficient ameunt to pav any
Iate charge due. the pavment may be applied 10 the delinquent pavment and 1he late charge 1 mose than one Periedic Payment is
outstanding. Lender mav apphy amy pavment received lrom Borrower (o the repavmen of the Periodic Pavments if, and 1o ihe extent
that cach pavment can be paid in fall. To the exient That any excess gxists afier the payanent is applicd to the full pavment of onc
armore Perindic Payvments. such excess may be applied to any late charges duc., Voluntary prepayments shall be applicx first 1o any
prepayment charges and then as described in the Note.

Aty application af pavmients, insurance preceeds. or Miscellancous Procesds (o principal due under the Note shall not exiend
or postpone the duc date, of change the amount. of the Periodic Pavments.

3. Fundsfor Escron Nems, Borrower shall pay 1o L.ender on the day Periodic Pavments are duc ander the Noie, uriil the Note
is paid in full. 2 sum (the **Funds ™) 1o provide for pavmentof amounts due for: (a) taxes and asscssments and other items which can
anatn priority over this Secuniy Instrument as a fien or encumbrance on the Property; (b) Jeasehald paviments or ground rents on the
Bropeaty, ifany: (¢} premiums for any and all insurance sequired by Lender under Section 5 and (d) Mortgage Insurance premiums,
il any. of any sums pavable by Borrower 1o Lender in lieu of the payment af Mongage Insurance premiunts tn accordance wilh the
provisions of Scction 16 Thesc items are calicd *“Escrow ltems.™ At arigination ar a1 any time dufing the ierm of the Loan, Lender
may require that Communiry Association Dues, Fees, and Assessments. if any. be escrowed by Borsower, and such duss, fees and
assesssnents shal be an Escrow liem. Barrower shall promptly furmish 1o Lender all natices of zmounis to be paid under this Section.
Barrower shall pav Lender the Funds for Escrow liems unless Lender waives Borrower's obligauan 1o pay the Funds for atry o7 all
Escraw liems. Lender may waive Borrower's obligation to pay to Lender Funds for any ar 2li Escrow lems at any time. Any such
waiver may only be in writing. In the event of such waiver, Bortrower shall pay dircetls, when and where Ppavable. the atnounits due
for any Escrow ltems for which payment af Funds has been warved by Lender and, if Lender requires, shall furnish to Lencler receipts
evidencing such pavment withinsuch wmeperiod as Lender mas require, Borrower's obligation 1o make such paymentsanciio provide
recepts shall for all purposes be deemed lobe acovenant and agreemend contained in his Security Instrument, as Lhe phrase "“covenant
and agresment” is used in Section 9. 1If Bofrower is abtigated ta pay Escrow Items directly, pursuant to awaiver, and Borrower fails
10 pay the amount due for an Escron. Item, Lender may exercise its rights under Section 9 and pay such amounl and Borrower shal)
then be abligated under Section 9t repay 1o Lender any such amount. Lender may revoke the waiver as 10 any or all Escrow Items
atany ime by 2 nolice given in accardance with Section 15 and, upan such revocation. Borrower shall pav to Lender all Funds, and
in such amounts, that are then required under this Section 3

Lender muay. at any ume, collect and hold Funds in an amount (a) sufficient 10 permil Lender 1o apply the Funds at the time
specificd under RESPA. and (b) nol to exceed the maximum amount 2 lender can require under RESFA. Lender shall estimate the
amount of Funds due o the basis of current data and reasonable estimates o expenditures of future Escrow liems of ctlwrwise in
acoordance with Applicable Law. . ;

The Funds shali be hetd in an institution whose deposits are insured by a federal agetcy, instrumentality, of eatity {including
Lender. if Lender is 2n institution whose deposits are so insured) ot in any Federal Home Loan Bank. Lender shall apply [be Fungs

10 be paid on the Funds. Lender shall not be required Lo pay Barrower any interest ar camings on the Funds. Borrower and Lender
€an agree in Writing. however, thai interest shall be paid on the Funds. Lender shali give lo Borrower. withow charge, :m anmaal
accounteng of the Funds as requised by RESPA.

I there is a surplus of Funds held in escrow, as defined under RESPA. Lender shall account 10 Borrower for the excess funds
in accordance with RESPA. If there 15 2 shortage of Funds held in escrow, as defined under RESPA, Lender shall notify 3orrower
as required v RESPA. and Borrawer shall Pay 1o Lender the amount necessary to muke up the shortage in accordance with RESPA,
but tn no more than 12 monthh: pavments. If there is a deficiency of Funds held in escrow. as defined under RESPA. Lender shall
natify Borrower as required tr: RESPA. and Borrower shall pay to Lender the amount neiessary to make up the deficiency in
accordance with RESPA. it in no more than 12 monthly pavments
e Lfnwn payment in full of all sums secured by this Secunity Instrument. Lender shall promptiy refund to Borrower any Funds held

dey.

4. Charges; Licns. Borrowershalt payall taxes, assessments, cl ,fines, andimposiupnszlrﬁbumbielolhehnputywhich
can attain priority over this Security Instrument, Jeasehatd paymenis of ground rems on the Property, if any. and Community
Association Dues, Fees, and Assessments, if'any. To 1he extent thar these items are Escrow ltems, Borrower shall pay them in the
manner provided in Section 3.

Bomrower shail promptdydischarge am lien which has priority over this Security Instrument unless Borrower: (a}agreesinwriting
te 1he pavment of the obligation sccured by the lien in a manner aceeplable 10 Lender. but only so long as Borrower is pesforming
such agreement, {b)contenis thelien in good faithby, or defends against enforeement of the lien 14, legal proceedings which inlender's

the ien or take one or more of the actions se1 forth above in this Section 4.
Lender may requite Barrower to Pay & one-ixnc charge fior a real estale tax yerification and/or reporting service used by Lender
in connection with this Loan.
5. Property Insurance. Borrower shall keep the improvernents now existing of hercaficr erecied on the Propenty inaed
against Joss by fire, hazards included within the term *‘extended coverage.™ and any other hazards including, but not limdied 1o,
carthquakes and floods, forwhich Lender requires Thisi ceshall be mantained in the (includi
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reasonabdy might affect such determinanon or cerulicanien, Borrower shall also be 1esponsible for the payment of uay fees imposed
by the Federal Emergency Masagemen Agency in conncction with the rexiew of any fload zone delermination resulting from an
objection by Borrower.

If Berrower fuils to tnaintain any of the coverages deseribed above. Lender may obiain insurance coverage. at lLetider’s option
and Bortower's expense Lender js under no obligation 10 purchase any particular type or amoun of covcrage. Therclore, such
coverage shall cover Lender. byt might or might not peotect Borrower. Borrower's Cquity inthe Property, or the contents of the
Property. against any nisk. hazasd or liability and mighs provide preater pr lesser coverage than was previously in effect, Borrower

All nsurance poficies required by Lender and renew als of such palicies shall be subject to Lender's right 1o disapprove such
pelicics. shall include a standard mangage clause. and shall name Lender 35 morgagee and/or as an additional Joss payee. Lender
shall have the right 1o hold the policiesand renewal cenificares, IfLender requires, Barrower shall prompuly give to Lenderall receipls
of paid premiums and renewal notices, I Borrower obtains any form of Insurance coverage, not ptherwise required by Lender, for
damage 0. or destruction of, (he Propenty, such policy shall include g standard mortgage clause and shall name Lender as morigagee
andfor a5 an addivonal loss payee. =

Io the event of loss, Borrower shalj give prompt notice to the inswrange carrier and Lender. Lender may make proof of loss i
ot madc promptly by Borrower. Unloss Lender and Borrower sthcrwise ABTEE in writing, any insurance proceeds, vhether or not
the underlving insurance was required by Lender, shall be applied 10 restoration or repatr of the Properry. if the restoration O rtpair
1s economically feasible and Lender's SECUIIty £5 not lessened. During such repair and resioration period, Lender shall have the righe
1¢hald such insurance proceeds unltil Lender has had an apponumnity 1o thspect such Property 10 ensure the work has been completed
to Lender's satisfaction. provided thal such inspection shail be undzriaken prompe!y. Lender may disburse proceeds for the repaits
and resioration in a single pavment or in a series af Progress pavieents as the wozk is completed Unless ap agreement is made in
wTiting or Applicable Law requires interest to be paid on such insufance proceeds. Lender shall N0L be required 10 pav Borrower amy
IBLerest of earnings oft such proceeds. Fees for public adjusters, ar other third parties. retained by Borrower shall net he paid out of
the insurance proceeds and shall be the:sole obligation of Barrawer. i the reslaralion or repair is not economically keasible or Lender's
Secunty would be lessensd. the insurance Pproceeds shall be applied 1o the sums secured by this Securiny lnstrumen, whether or not
then due. with the excess, if ant. paid to Borrower. Such insurance proceeds shall be appised in the order provided for in Section 2.

I Borrower abandons the Propeny, Lender may file. nepotiate and serle any available insusance claim and related maners. If
Borrawer does not respond within 30 days tea nolice from Lender that the insurance carrier has offered tosetie aclaim, then Lender
may negotiate and sentle the claim. The 30-dav period will begin when the notige is given, In either event, or if Lepder Boquires the
Propenty under Section 22 or otherwise, Borrower hereby assigns fo Lender (2) Borrower’s righis 1o amv insutance proceeds in an
Moy ot 10 exceed Lhe amounts unpaid under the Note or 1his Security instrument. and (b) any other of Borrewer's rights {other
than ik right 10 any refund of unearned premiums Pard by Borrower) under all insurance policies covering the Property, insofar as
such nghrsa.reapplmahlemmeocverageorthe Froperty. Lender may use the insurance praceedseither o repair o resiore Ihe: Property
Of 1o pay amounts unpaid under the Note or this Securin Instrumen:, whether or nol (hen due

6. Occupancy. Borrower shall occupy. cstabtish. and use the Propery as Borrower's prencipal residence within 60 days after
the excewmion of this Secunity Instrument and shal] CONCNuC 10 occupy the Property as Botrower's principal residence for a1 keast one
vear after the daic of becupancy. unless Lender othernase agrees in w 3 i i
unless exienyating gircumstances exist wiuch are bevond Barrower's conwol,

7. Preservation, Maintenance and Protection of the Propenty; Inspections, Borrower shall not destron:. 2amage or impair
the Property. aliow the Property lodeteriorale or commit wasie on the Propenty. Whether or not Borrower is residing in the Property,
Barrower shall maintain the Praperty in order to proven) the Property from deteriorating or decreasing invalue due 10 jts condftion.
Unless i is determined pursuant [o Section 5 that repair o resiaration is not economicaliy feasible. Bocrower shall promply repair
the Property ifdamaged 10 avoid further deterioratian or damape. IMinsurance or condemination Proceeds are paid in connection with
damage o, or the taking af. the Property, Borrower shall be tesponsible for repaising or Testoring the Property only if Lender has

Lender or its agent May make Teasonable entries upon and inspections of the Property. If it has msonai:lc cause, Lender may
mspest the interior of Lhe Improvements onthe Propenty. Lender shail give Bormower notice at the time of or prior to such ap interior

Aty amoants dishursed by Lender mder this Section 9 shl] bocon: 2ddrional debi of Borrower serured by this Secusity
Insirument. These amounts shall bear interest at the Note rare from the date of disbursement and shalt be payable, with gich inlerest,
upnnnouu:fmml.endcrloaonuwefmqueningplymeu_ .
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If this Secunity Instrument is on a leaschold, Borrower shall compty with all the provisions of the leasc. I Bosrower acquires -
fee tle 1o the Property. the Icnsehald and the fee tite shall not merge unless Lender agrees 1o the merger in writing

1. Mortgape Insurance. If Lender required Monigage Insurance as 2 condition of mnaking the Loan. Barrower shall pay the
premizins required to mainwain the Mortgage Insurance 1n offect. I for anv reason, the Mortgage insurance COVCRIRC required by
Lender ceases to be available from the mo; 2aKe insurer thal previcusly provided such tnsurance and Borrewer was required 1o make
sepazately designated paviuenis ioward the premiums for Mortgage Insurance, Borroner shall pay the premiums requined 10 obtain
coverage substamially cquivalent 1o the Mortgage [nsurance previously in effec. al 3 cost substantiatly equivalent 1o the cost W
Rorrower of (he Mongage Insurance previousty in effiect, from ar alernane morigage insurer selected by Lender. IF substaniially
equivatent Morgage Insurance coverage s not available, Borrower shall Cantinue 1o pay to Lender the amount of the scparatcly
designaled pavments that were die when the insurance cavernge ceased 10 be in effect. Lender will accepl. use and retain these
Pavments as a non-refundable loss resenve in lieu of Morigage Insurance. Such loss reserve shall be non-refundable, rohwithstanding
the fact that the Loan is ulumalely paid in full. and Lander shyll not be requited 10 pay Borrower any interes| or earnings on such
loss reserve. Lender can no longer requise loss resenve pavinents if Morigage Insurance coverane {in the amoum and for the period
that Lender requires) provided by an insiirer selected by Lender apain becomes available. is obtained . and Lender requires separately
designated pavnents loward the premiwms for Mortgage Insurance. If: Lender required Mortgage Insurance as a condiion of making
lhe Loan and Borrower was required 1o make scparately desi gnated pavments toward the premiums for Morgape Insurance, Borrpwer
shall pay the premiums requised 1o maintain Mortgage Insurance in cffect. or to provide a non-refundable bass rescrve, il Lender's
requirement for Mortgage Insurance ends in accordance with any wntten agreement between Borrower and Lender providing lor
such terminalion o7 wntil iermination js required by Applicable Law. Nothing in this Section 10 affects Bormower's aobligation to pay
interest at the rate provided in the Naote.

Mortgage Insurance reimburses Lender {or any entaty that purchases 1he Note} for certain losses it may incur if Blorrower docs
oot repay the Loan as agreed. Borrower is not 2 pary 1o the Mongage insurance, :

Morigage insuters cvatuate their total risk on all such tnsurance in foree from time 3p time, and may enter into agiccments with
olher parties that share ar rmodify their risk. or reduce fosses. These Afreements are on terms and conditions that are satisfactory 1o
the morigape insurer and the other party {or parties) 10 these apreements, Thase ALrEENEMS May require the mortgage insurer 1o make
Paymenis using any source of funds that the morigage insurer may have available (which may include fonds obtained from Mortgage
Insurance premiums).

Borrower's pavments for Martpage Insurance. in exchanae for sharing or modifiing the mortgage insarer's risk. or reducing losses.
I such apresment provided thal an afTiliate of Lender takes a sharé of the insurer's risk in exchange for a share of the premiums paid
- 1o the insurer, the armangement is ofien termed “'captive reinsarance. * Further:

(@) Any such zpreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurnnce, or any
other tcrns of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Insurance, and they
will not entitle Borrower to any refund. . . .

b} Any such agreements will wot affeer the rights Barrower has - if any - witl respect 1o the Mertzage Insurance under
the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain disclosares,
10 requiest and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated antomazically, and/
oritoreceive a refund of uny Mortguge Insurance premivms that wercuncarned st the time of suchcancellation or tirmination,

11| Assignment of Miscellancous Praceeds; Forfeiture. All Miscellaneous Proceeds are hereby assipned 10 and shall be paid
to Lender.

If the Property is damaged. such Miscellancous Proceeds shallbe applicd 10 restoration orrepair of the Property, if the restaration
erropar s economically feasible and Lender's SECurtty is not lessened. During such Tepair and restoration period. Lender shalk have
the right ta hald such Miscellancons Proceeds umil Lender hus had an OPPOITUNILY t0 irspect such Propeny to ensure the wark hag
been completed 1o Lender's saltsfaction. provided that such inspection shall be wndertaken promptly. Lender may pay for the repairs
and restoration Ln a single disbursemen or in 4 senies of progress pavenents as the work is campieted. Unless an agreement is made
inwnilingor Apphicable Law requiresinierest ibe paid on such Muscellaneous Proceeds, Lender shali ol be required to pay Borrower

In the event of a Ppartial taking, destruction. or loss in value of the Propenty in which the fair market value of the Property
immediately before the panyal taking. destruction, or loss invalue is equal 1o or greater than the amount of the syms secured by this
Security Instrumeny immediately before the parual taking. destruction. or loss invaiye, unless Borrower and Lender otherwise agres
in writing. the sums secured by Uus Security Enstrument shall be reduced by the of the Miscell Proceeds multiplied
by the fallowing fraction: (a} the: total amount of the sums sccured immediatety before the partial taking, destruction, o loss in vahe
divided by (b).the fair market value of the Property immediately before the panial taking, destruciiotn, or loss in valpe, Any balance
shall be paid to Borrower. .

In the event of a partial taking, destruction, or oss in value of the Property in which the Fair market value of the
immediately before the partial taking, destruction, or joss in valuc is less thas the amount of the sums sceured inmwdimdy before
the partial aking. destruction, or loss in value, umless Borrower and Lender otherwise agree in wniling, the Miscellaneous: Procoeds

next sentence) offers o make an award to scitle a claim for damages. Borrower fails 1o mspond o Lender within 30 days afiey the
date the notice is given, Lender js authorized to coliet and apply the Miscellanecus Proceeds either to Fesioration or repair of the
Property or 1o the sums scrured by this Security Instrument, whether of ot then duc. “‘Opposing Pary™* means the 1hird jsarty that

musBomuhﬁsc:llmumdswt_lwpanyagamg whomBmuurerhua'ﬁg}u of_ach'on in regard to Miscellaneous Proceeds.

impairment of Lender’s interesy in the Propenty or rightx ander this Security Instrument. The procesds of any avand of cfaim for
damages that are anributable 10 the tmpairment of Lender 's interest in the Propery are hereby assigned and shall be paid w Lender.

NEVADA-Single Fasnity—Famale Mac/Frodeie Mac UNIFORM INSTRUMENT
Form 303% 1401 Papc Sl 8

LORN §: 0000937388 300¢ _'_57 ?3££514 e




Linceln County

All Misceltancous Proceeds that are not applicd Lo resiotation or repair of the Property shalt be applicd in the order provided
for in Section 2.

12, Burrower Not Released; Forbearance By Lender Not 2 Waiver, Extension of the time for mayvment or medification of
amortization of the sums sceured by thus Security Instrumeni granted by Lender to Barrower ar ary Sucecssor in laterest of Barrower
shall net operateto release the liabilinof Borrowerorany Successorsin Interest of Borrower, Lender shall nat be required 10 commence
proceedings against any Successor in Interest of Borrower or 1o refisse 1o extend 1me for pavmem or otherwise medify amortization
of the sums secured by this Security Enstrument by reason of any demand made by ihe oripinal Borrawer or any Successors in [nterest
of Borrower. Am farbearance by Lender in exercising any nght or remedy mciuding. without limilation. Lender's acceplance of
pavments from third persans, entitics or Suceessors 18 Interest of Borrowsr ar in amounts less than the amount then due, shall not
bz a waiver of o preclude the exercise af any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees thit Borrower's
chligations and liabiliey shall be joirn and sevaral, However. any Barrower who co-signs this Security Instrament bul docs not execute
the Note (a “*co-signer ") (a) is co-signing this Sccurity Instrument only 1o mongage. grant and convey the co-gigner’s increst in
ihe Property under the terms of this Security Instruenent: (b) is not personally obligated 10 pay the surns secared by this Security
Instrument; and (<) agrees that Lender and any other Bormower can agree to exsiend, medify. forbear or make any accemmodations:
with regard (0 Lhe lerms ol 1his Security Instrumens or Lhe Koie wilhoul the co-signer’s consent,

Subjoct to the provisions of Scction 18, any Successar in Interest of Borrower who assumes Borrower's obligations under this
Security Instrument in niing. and is approved by Leader. shail ebiain all'of Borrower's nphis and benciits under this Security
Instrument. Borrower shall not be released from Borrower’s obligatrans and liability under this Security |nstrument uniess Lender
agrees ta such redease in writing. The covenants and agreements of this Securiry Instrument shall bind (except as provided in Section
20} and bencfit the successors and assigns of Lender. ’

14. Loan Charyes, Lender may charge Borrower fees for services performed in connection witk Borrower's defaulL for the
purpase of proiecting Lender's intorest in the Property and rghts under this Security Instrument. including. bt not limited w0,
attornevs’ fecs, property inspection and valuation fees. [n regard to any other fees. the absence of express authority in this Security
Instrument to charge 2 specific fee 10 Borrower shali o1 be construed s a prohibition an the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Securin: [nstrumene or Ir Applicable Law.

If1he Laan is subject ta 3 law which se1s maximism loan charges. and that baw is finally interpreted so that the interest or other
loan charges collected or 10 be coliected inconnection with the Loan exceed the permitted limits, then: {a) anv such loan charge shall
be reduced by the amoun necessar 16 reduce the charge 1o the permitted limit; and {b) any sums already collected from Botrower
which exceeded permitied limits wili be refunded to Borrower. Eender may choose 10 make this refund by reducing the principal owed
undes the Note or by making a direct payment 1o Borrower If a refund reduces principa. the reduction will be treated as a partial
Pprepavment without any prepayment charge {whether or not & prepayment charge is provided for under the Note). Borrower's
acreptance af any such refund made by direct pavment 10 Borrower will constitute a waiver of any right of action Borrower might
have arising out of such avercharge,

15. Notices All nouces given by Borrower or Lender in conneciion with this Security Instrument must be in wriling. Any notice
1o Borrower in connection with this Security Instrument shall be deemed 1o have been given 10 Borrower when mailed b first class
maitorwhen actuatly delivered to Borrower's notice address if sem b other means. Notice 1o ary-one Borrower shall constitute notice
toall Borrowers unless Applicable Law cxpressly requercs otherwise. The natice address shallbethe Property Address unless Borrower

ihrough that specified procedure. There may be onby one designated notice address under Lhs Security Instrument at any one [ifme.
Any notice 1o Lender shalt be given by deliverning i or by mailing itby first ckass mail 1o Lender's addrcss starcd herein unlcss Lender
has designatn_:l another address by notice to Borrower. Any notice in connection with this Securtty Instrument hall not ¢ desred

words of the feminine gender: (bj words in the singular shall mean and include the plural and vice versa; and (c) the word “may"
gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrumen.

18, Transfer of the Pruperty or a Beneficiat Interest in Borrower. As used in this Section 18, “Enterest in the Property”
mcans any legad or bencficial tnicrest in the Property. including. but not limited to, those beneficial interesis transforred in a bond
for deed. contract for deed. instaliment sales contract or escrow agreement, the inlent of which is the fer ol vitle by 13
2l a future date to & purchaser. .

I all or any pan of the Property or any Interest in the Property is sold or tracsferred {or il Borrower i not a natoral personi-and
abeneficial intcrest in Borrowes 1s suidoruansfcrrud)mmuuledcr'spnormiucn consent, Lender may require immediate payment
i full of all sums secured by this Securiny Instrement, However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

Lender exercises this option. Lerder shant give Borrower notice of acceleration, The notice shall provide a period of not fess
than 30 days from the daie the notice i EveD in acoordance with Section 13 within which Borrower must pay all sums secured by
this Securty Instrument, iIf Borrowet Lails to fay these sums prior 1o the expiration of this petiod, Lender may invoke any rEinedic
pemmitted by this Security Instrument without further notice or demand on Borrower. ke

19, Borrower's Right to Reinstate After Acceleration. If Borrower meels centain conditions, Bormower shall

occurred; (b) cares any default of any other covenants or agreements: () pa)'s all expenses incurred in enforcing this Security
Instament, inctuding, but noi ligited 10. reasonabie aomeys” fees, Property inspection and valuation fees, and other fees innq-md
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for the purpose of protecting Lender's interest s the Propeny and rights under this Security Instrunient; and (d) tkes such action
35 Lender nav reasonably require ta assure that Lender's imtercst in the Property and rights under this Security Instrument, gnd
Borrower's obligation 1o pay the sutns secured by this Secarity Instrument. shall continue unchanged. Lender may reqquire that
Borrower pay such reinstatement sums and CX[PCNECS i oac or morc of the following fores. as selecicd by Lender: (a) cask; (b) moncy
arder; (<) certified check. bank check. treasurer’s cheek or cashicr's check. provided any such check is drawn upon an institution
whase deposits are insizred by a federal ageney. instrumentatity or entity; or (d) Electronic Funds Transfer. Upan reinstatement by
Borrower. this Sccurity Instrument and obligatians secured herehy shali remain fully effective-as if no acceleration had ocgumed.
However, this right 1o meinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Sersicer: Notice of Grievance, The Note or a partial interest in the Note (together with this
Secunty [nstriment} cin be old one or more times without priar notice to Borrower, A sale might result in a change in the entity
tknown as the *‘Loan Servicer™) that caliscts Peniodic Payments due ynder the Noteand Lhis Security Instrument and performs other
morigage doan servicing ebligations under the Noae, Uus Security instrement. and Applicable Low. There also might be: ong or more
changes of the Loan Servicer unrelated 10 a sale of the Note. [Fthere s a chanpe of the Loan Servicer, Barmower will be jtreen written
notice of the change wluch will state the name and address of the new Loan Servicer, the address 1o which payments should be made
and any other information RESPA reguires in connection with a notice of transfer of servicing. If the Notc is sold and thercafier the
Loan is serviced by a Loan Servicer other Lhan the purchaser af the Note. the monigage loan servicing obligations 1o Bomower wil]
rematn with the Loan Servicer or be transferred to a successar Loan Scrvicer and are not assumed by the Note purchaser ynlcss
othenwise provided by 1be Note purchaser

other party hereto a reasonable period after the giving of such notice to take corrective actian, If Applicable Law provides a tinwe period
which must elapse before certain action can be taken, tha ume period will be deemed to be reaconable for purposes of this paragraph.
The notice of acceleration and OPPATTUNILY 16 Clure given to Borrewer pursuam to Section 27 and the notrce of acceleratian given o

Borrawer pursuant 1o Section 8 shall be deemed to sausfy the notice and OPPOTMIY L0 take Cofrective action provisions of this Section
20

2], Hazardous Substances. Asused in this Section 21 : (@) *Hazardous Substances'* are those substances defined a5 toxic or
hazardous substances. pollutants. orwasiesby Envirotimental Lawandthe following substances: gasoline. kerosene. other fRlammable
or toxic petroleum products. toxic pesticides and herbicides, volatile solvems. materials contaiting ashestos or formaliletwde. and
radioacirve materials; (b} "' Environmental Law'" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or emironmental protection; (¢} **Environmental Cleanup'' includes any response action, remedial action,
or removal action. as defined in Esvironmental Law; and (d) an **Environmental Condilion™ means a candition that AN cause,
conribute to, o otherwise trigger an Environments) Cleanup.

Bormawer shali not cause or permit the presence. use. disposal, siorage. or release of anv Hazardous Subgances, or threaten to
telease any Hazardous Substances. on or in the Property. Borrower shall not do, nor allow anven¢ else to do. anything afecting the

hazardous substances in consumer producis),

Borrower shall promptly give Lender written notice of (a) any investipation. claim. demand. lawsuit or other action by any
Eovernmnenial or regulatory apency or private party invohving 1he Praperty and any Hazardpus Substance or Environmental Law of
which Borrower has acrual knowicdge. (b) any Envirormental Condition, including but not limited to. amv spilliny;, Icaking.
discharge, release or threat of release of any Harardous Substance. and (c) any condition caused by the presence. use or release of
@ Hazardous Substance which adversely affects the value of the Propenty. 1T Borrawer learns. or is notified by any govemmental or
regulatory authority, or any pnvate party. that any removal or otber remediation of any Hazardows Substance affecting the Property .
is niecessary, Borrower shall prompily 1ake all necessary remedial actions in acoordance with Environmental Law, Nothing herein
shall creale any obligation on Lender for an Environmental Cleanup.

NON.UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give aotice to Borrower prior 10 acceleration following Borrower"s breach of
ANy covenant Or agreement ia this Sccerity Instrument (but not prior te acceleration under Scction 18 ualess Applicable Law
provides atherwise). The sotice shatt Specify: (a) the defzult; (b} the action required to cure the default; {c) a date, not less
than 30 days from the date the notice is given to Borrower, by which the defauli maust be cured; and (d) that failure to cure
the default on or before the date specified in the notice may resuii 3 scceleration of the sums secured by this Security

sale. If the defaudt is not cured on or before tie date specified in the netice, Lender at its option, and without further Jemand,
may invoke the power of sale, inctading the right to pecelerate full paymeni of the Note, and any other remedies permitted
hy Applicable Law. Lender shall be entitied to collect all expenses incurred in pursuing 1he remedies provided in this Section
22, including, bwt not fimited 1o, reaspnable zitorneys” fees and costs of ttle evidence.

I Lender invokies the power of sale, Lender shall esecute or canse Trustee to execute written notice of the cccurrenee of
4n event of defautt and of Lenders' election to cause the Property to be sold, nd shall causesuch notice 10 be recorded in each
county in which anv part of the Property is Jocated. Lender shall mail copics of the notice as prescribed by Applicible Law
to Borrower and to the persoas prescribed by Applicable Law. Trustee shall give public notice of sale 16 the persons and in
the mannerprescribed by Applicable Law. After the time required by Applicable Law, Trustee, without demand on Burrower,
shall seil the Property st pablic auction 1o the highest bidder at the tioe pnd place aud under the terms desipuated in the Dotice
of sale inwne or more partels and in any order Trustee determines. Trustes may pestpons sale of all or any parcel of the
Property hypuhlicm-wmmnthcthcmdplneufm previously cheduled sale. Lander or its desig may purchase
the Property at any sale

Trustee shall eliverta the purchaser Trostee's deed conveying the Property without ROy COVERRDtOr WarTanty, expressed
orimplicd. The recitalsin the Trostee's deed shall be prima facic evidence of the truth of the statements made therein, Trustee
shali apply the procecds of the sale in the following order: (a) 10 all expenses ofthe sale, including, but not limited 1o, ressonable
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Trusice’s and attorneys' fees; (b) to all sums secured by this Security lastrement; and (c) any excess 1o the persos or persons
Tegally entitled to iL
* - 13. Reconveyance. Upon pavment of all sums sccured by this Security Instrument, Lender shall request Trustee 10 reconvey

the Property and shall surrender this Security Instrument and all notes evidencing debl secured by this Security Instrument to Trustee.

24. Substitute Trustee Lenderat its option. may fromtine to time remove Trustee and appoint a successor trustee toany Trusiee
appointed hereunder. Without conveyanceof the Property, the successor trustee shall succeed to all the title. power and duties conferred
upon Trustee herein and by Applicabie Law.

25. Assumption Fee. If there is an assumption of this loan, Lender may charge an assumption fee of U5 $575.00.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any Rider executed by Bormower and recorded with it .
Witn ;

State of NEVADA

County of I%m: whi1e Pase

This instrument was acknowledged before me on  AUGUST 20, 2001 {date) by

OBALEE PIERFONT (nama(s) of person(s)).

(Seal, if any)

DAHN 5, PUCKETT

Naotary Public
State of Nevaga
Fine

Mhnmm?:hnmtgzm Title (and ramk):

My commigsion expires: ng,w—:. 22_ @23

[40,___';.16856
F'ILEDAI'M;?‘.-‘.,._- T il
FIRST AMERICAN TITLE
AUGUST 24, 2001

v BT reemEoans 4 noeees
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