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REVOLVING CREDIT GEED OF TRUST
SECURITY AGREEMENT AND ASSIGNMENT OF RENTS

THIS DEED OF TRUST is dated July 17,
SHAWN KENT HAMMOND, AN UNMARRIE

2001, among ALYSON HAMMOND, AN UNMARRIED PERSON AND
D PERSUN ("Grantor™); Bank of America, N.A., whose address is ¢cle

Nevada Main Office. 300 S. ath Street, Znd Floor Executive Office, Las Vegas, NV 85301 (referrad 10 below

sometimes as "Lender” and sometimes as

"Beneficiary”); and PRLAP, INC., whosa address is P.Q. BOX 2240,

BREA, CA 928220000 (referred to below as "Trustee™},

CONVEYANGE AND GRANT. For valusble

ine the benefit of Londer as Beneficiaty all of Granror's

, Grantor i ¥ grants, bargaine. sells and conveys 1o Trustan with povrer of asle
right, title, and intarest in ang 1o tha following daescribed real property, together with af

existing of subsaguently srected or affixed buildings, improvaments and fi

xtres: all sasements, rights of way, and appurtenances; all water,

warer rights and ditch rights {including stock i utdities with ditch ar irtigation rights); and all ather rights, royaltiss, and prafits ralating 10 the

real proparty, including without [imitation all mnerals, ol, gas,

geothormal and similar matters, (the “Real Property”] located in

LINCOLN County, State of Nevadg:,

See Exhibit A, which is attachad to this Desd of Trust and made a part of this Deed of Trust as it fully set forth
herein,

The Real Froperty or its address is commonly known as 30 MAIN STREET, PIQOCHE, NV 89043-0000.

REVOLVING LINE QF CREDIT. Specifically, without imitation, thie Dasd of Trust sacures a revolving line of credit, Such advances may be
mads, repaid, and remada from tims to time, subject to the fimitation that the totat outstanding balance owing st any one timse, nat inchuding
finance charges on such balanca at & fixed or vatiable rats or sum as provided in the Credit Ag . ARy ] ¥ o gea, other charg
aruf #ny amounts axpended or advanced as provided in this paragraph, shall not sxceed tha Credit Lamit as provided in the Cradit Agrssment, k
is the intention of Grentor and Lender thar this Dweed of Trust the hal ding under the Credit Agresment from time to tims
from 1ero up to the Credit Limit as providad in this Deed of Trust and any intermediate balancs,

Grantor prasenity, absolutely, and wrevocably assigns to Lender lalso kngwn as Benaf
inteteat in and to all present and future teses of the Proparty and all Rents from the
Commercist Code security interast in the Personal Property.

iciary in this Osed of Truse) all of Grantor's right, title, and
Froparty. in addilion, Grantur grants to Lendar Uniform

THIS DEED QF YRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE PERSQNAL PROPERTY, I5 GIVEN TO

SECURE {(a)

PAYMENT QF THE INDEBTEDNESS INCLUDING FUTURE ADVANCES AND

{B} PERFORMANCE OF EACH QF GRANTOR'S

AGREEMENTS AND OBLIGATIONS UNDER THIS DEE

D OF TAUST.

THIS DEED QF TRUST IS GOVERNED IN PART BY NRS 106.300 TQ

106.400 AND THEREFORE SECURES FUTURE ADVANCES MADE BY LENOER. THE MAXIMUM AMOUNT OF ADYANCES SECURED BY THIS .
-DEED OF TRUST IS STATED BELOW UNDER THE DEFINITION- OF CREDIT AGREEMENT, WHICH MAXIMUM MAY INCREASE OR DECREASE

FROM TIME TO TIME 8Y AMENDMENT OF THE CREDIT AGREEMENT. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING

:TERMS:;

= .
GRANTOR'S WAIVERS. Grantor waives ail rights or defenses arising by reason of any “one action” or “anti-deficiancy” law, or any ather lnwr

which may pravent Lender from bringing any action against Grantor, including mr claim

tor defisiency 1o the extent Lender is otherwise entitlad to

a cloim for deficiency, baiora or ofter Lander's commencemant o caomplation of sy foreclosiss action, eithar Judiciatly or by exercise of a

power ol sale. -

PAYMENT AND PERFORMANCE. Except as otharwisa provided in this Desd of Trust, Borrower shalt pay o Lender all Indebtadnass sscured by
this Dmed of Trust as jt bacomes due, and Bomrower snd Grantar shall strictly perform oil thew reapective obligations under the Credit

Agreement, this Deed of Trust, and 1he Aelated Documaents.

STATUTORY COVENANTS. The following Statutory Covenants are hersby sdnpted and mada a part ol this Dead of Trust: Covenants Noa. 1,
3.4.5,6, 7,8 and 9 of N.AR.S. 107.030. Tha rate of nterast detault for Covenant Mo. 4 shall be 18.000% per annum. The parcent ol counsal
faes undar Covenant No. 7 shall be tan percanti10-%), Excepr for Covenants Nos. 6. 7, and 8, to the extent any terms of this Deed of Trust are
ncongisant with tha Statutory Covanants the tsrma of this Dead of Tiust shall control. Covenarita 6, 7. and B shall controd over the axpress

terms of any inconsistent tarms of this Desd of Trusr.
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POSSESSION AMD MAINTENANCE OF THE PROPERTY. Borrowsr and Grantor agrae that Borrowar's and Grantor’s possession and usa of \ha
Proparty shall be governed by tha following provisiona:

. .
Possasgsion and Use. Untit the cecurrenca uf an Evant of Detault, Grantor may () reniain in possession and contral af the Praperty; (2}
usa, oparata ar managa tha Property; and (3) collect the Hents from tha fraperty. Real Proparty and collect tha Rents,

Outy to Maintain. Granlor shal! maintain the Property in yoad condition and premptly perform all repairs, replacements, and maintenance
NOCessary 10 presesve its vatua.

Hazardous Subsvances. Grantor represents and warrants that the Proparty niever has been, and never will ba so long as this Deed of Trust
remains a lien on tha Praoperty. used for the deneration, manufacture, storage, treatment, disposal, release or threatened releass of any
Hazardous Substance in vidlaton of any Environmental Laws. Grantar authonzes Lender and its agents fo anter upan the Properiy to makae
such inspectians and 1ests as Lender may dastn appropriaty to derermine comphance of the Property with this saction of tha Oeed wi Trust.
Grantor hereby {1} releases and waives any future ctaims against Lander for indemnity or coniribution in the event Grantor becomas liabla
tfor claanup or other casts under any such faws, and (2| agrees to indemunty-and held harmless Lender aganst any and aft claims and
Iesses resulting from a breach of this paragraph of the Daed of Trust. This obligatien te indemnity shall sutvive tha payment af tha
Indebtadnass and the satisfaction of thes Deed of Trust, '

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lendar's option, declara immediataly due and payable all sums secured by this Deed ol
Trust upon the saie or wanster, without Lender's Prioe written consent, of all or any pare of the Aeal Praparty, ‘or any mterest in the Real
Property or any mobils home or manufactured homa located on |he praperty whethe: or nat it ia legally a part of the reul property. A "sale or
transter™ moeans rhe conveyance of Real Froparry or any right, title or interest in the Real Property; whethar legal, beneficiat or equitabla;
whather volunrary or invatuntary; whelhar by outright sale, daed; nstallment sale contract, land conttact, Gontragt {or deed, leasehold interass
with a ferm gteatar than thres i3] years, I2azo-option cantract, o by =ale, assignment, of trargfer of any beneficial inseres: in or to any land
truat holding zitle to the Aeal Properiy, or by any other methed af canveyance ol an interest in tha Aesl Property. However, 1his option shall not
be exercised by Lander i1 such exercise s prohibited by fedaral law or by Navada law.

TAXES AND LIENS. Tha following provisions relating to the taxes and lisns on 1he Proparty are part of this Daed of Trust:

Fayment. Grantor shall pay when due {and in ail avents prior fa deiinguency} all taxes, gpacial taxesg, . Chargas (ir q
water and sawer), fines and imposinons lawvied ByAINS! of on account of lhe Property. and shall pay when due aif clamms for work dona an or
tor services rendered or matanial furnished to tha Praperty. Grantor shail maintan tha Property free ot all lians having eriority over or squal
to the interest af Lender under this Gead of Trust, axcept for tha lien of taxes and asdessments not due and sacept as otherwise provided
in this Desd of Trust.

FPROPERTY DAMAGE INSURANCE. The tollowing provisions relating to insuring the Peaperty are a part of this Deed of Trust,

Maintenancs of Insurance. Grantor shall procura and maintain poiiciss ¢ fire insurancs with standard sxtended coverage endorsements on
a replacement basis for 1he full msurable valua rovering a improvements on the Real Property i an amount sufticient to avod application
of any consurance clause, and with a standard mortgagee clause n tavor of Lender, tagethar with such other hazard and Yiabilny insurance
as Lender may reasonably requrre. Policies shall ba written in form, amounts, coverages and basis reasonably acceptable to Lender and
issued by a company ar companies reasonably acceprable 1o Lender. Grantar, upon request of Lender, will deliver to Lunder fram nime o
ume the pobicies or certificates of nsurance in form satisfactary to Lender, including stipulations that coverages will not be cancelled or
diminisheg without at least thety {30} days prior wetien notice Lo Lender. Each insurance policy wlso shat mclude an andorsement
providing that coverage in favar of iender will not be impairsd in any way by any act, omission or dafault of Geanzor or any other parsan,
Should tha Real Property be located in an area dasignated by tha Droctar of tha Federal Emurgency Management Agency as a spaceal Hood
hazard aren, Grantor agrees to oblan and mantain Faderal Flood Insurance, it avaiable, within 45 days after nouce 1s given by Lender that.
the Property 18 located in a special flopd hazard area, tor the full unpad principal balance of the loan and any priar hens on the proparty
securing tha laan, up 10 the maximum policy limils set undar the Nananal Flood insurance Program, or as otharwise requied by Lender, and
to maintain such insuranca for the tarm of the loan.

LENDER'S EXPENDITURES. If Grantor fails [A) ta kemp the Property frea of all taxes, lians, security interests, sncumbrances, and ather claimsg,
{Bl  t0 provida any required “nsurance on tha Property, or (C) to maka repais to tha Proparty then Lendar may do so. if any action or
pracesdng is commanced that wauld materially. affact Lender's intarssts n_the Property, then Lander an Grantor's bshall may, but is not
raquired to, taka any action that Lender beliavas 1o be appropriate 10 pratact Lander’s interests, All ekpenses incurred or paid by Lender for
such purpeses will than hear interast st the fale charged under the Credit Agraemsnt from the date incurred or paid by Lendar to tha dats of
repayntent by Grantor. Al cuch oxpenses will becoma a part of tho ncebisdness ond, ot Letsior's uption, will {A] be payable on demand; (B}
be added to the balance of the Credir Agreement and be apporbioned among and ba payable with any instaiiment paymanis to becoma duse
during sither 41} tha ierm of any apphicable insurance policy; or (2} the remaiming term of the Credit Agresment: or (€} ba teatad as a
balloon payment which will ba due and payable at the Credit Agreemant’s maturity. .

WARRANTY: DEFENSE OF TITLE. The followang provisions relating 1o ownership of the Property are a part of this Daad of Trust:

Title. Grantor warrants that: 1al Grantor holds gacd and marketable title of recard 16 the Property in fas simple, froe and clear of sl lieng
and encumbrances other than thosa sat torth in the Real Property description aor in any titla ineurapce policy, title report, ar final title opinion
issued in favor of, and accapted by, Lander in connection with this Osed of Trust, and b} Grantor has tha Pull right, power, and authority
to execute and deliver this Deed of Trust 1o Lendar,

Dafenss of Title. Subject ta the exception in the paragraph abova, Granlm werrants and waill forever dafend the tide Lo the Progarty againat
the lavgiul claims ot all persans.

EVENTS OF DEFAULT. Grantor will bs in delault under this Daesd of Trusrt if any of tha following happen:

11} Grantorcommits fraud or makes a material misrepregentation a1 any time in connection with the Credit Agreemant, This can inc!ud_a.
for axample, a falge atatement about Botrawaer's ar Grantor’s income, assets, liabditias, or any other aspects af Borrower's ar Grantor's linancial r
condition,

(2} Borrower does not mest tha regaymaent tarms of tha Credit Agrasmant.

3} Grantor's action or nacton aiversely affacts tha collateral or Lendetrs nghts in the collaterat, Thig can include, for example, fadurs
to maintain required insurance, waste os destrucive use of the dweiling, tadura o Ray laxss, daath af all persans liabla on the account, transiar
of titte or sale of the dweiting, creatian of a sensor lien an the dweiting without our permission, foreclosurs by tha halder of ancther lien, or the

Sl | w157 362
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Exhibit A (Legal Description)

THE FOLLOWING DESCRIBED REAL PROPERTY LOCATED IN THE COUNTY OF
LINCOLN, STATE OF NEVADA, DESCRIBED AS FOLLOWS:

ALL THAT CERTAIN PARCEL OF LAND SITUATED IN THE COMMUNITY OF URSINE, IN
EAGLE VALLEY, LINCOLN COUNTY, NEVADA, BOUNDED AND DESCRIBED AS
FOLLOWS, TO-WIT:-

" BEGINNING AT THE SOUTHWEST CORNER OF LOT 1, AS SHOWN BY THE MAP OF THE

SETTLEMENT KNOWN AS URSINE, OR EAGLE VALLEY, LINCOLN COUNTY, NEVADA,
IN THE WEST HALF (W %) OF THE SOUTHEAST QUARTER (SE ') OF SECTION 35,
TOWNSHIP 2 NORTH, RANGE 69 EAST, M.D.B. & M., AND THENCE RUNNING SOUTH 65°
33" EAST, A DISTANCE OF 447.4 FEET TO THE SOUTHEAST CORNER OF SAID LOT 1;
THENCE RUNNING NORTH 18° 23' EAST, A DISTANCE OF 107.4 FEET TO THE EAST
INDENT CORNER OF SAID LOT 1, THE TRUE POINT OF BEGINNING; THENCE RUNNING
NORTH 71° 29* WEST, A DISTANCE OF 136 FEET; THENCE RUNNING NORTH 13° 29
EAST; A DISTANCE OF 198 FEET MORE OR LESS; THENCE RUNNING SOUTH 72° 19°
EAST, A DISTANCE GF 332 FEET, MORE OR LESS TO THE WEST SIDE OF THE LAND;
THENCE RUNNING SOUTH 18° 29 WEST ALONG THE WEST SIDE OF SAID LAND, A
DISTANCE OF 180 FEET MORE OR LESS; THENCE RUNNING NORTH 71° 03 WEST, A
DISTANCE OF 1%6.2 FEET MORE OR LESS TO THE TRUE POINT OF BEGINNING,

Being that parcel of land conveyed to ALYSON HAMMOND AND SHAWN KENT HAMMOND, AS JOINT TENANTS from
ELIZABETH RYCIAK by that deed dated N/A and recorded 117152000 in INSTRUMENT # 115673 of the LINCOLN County,

NY Public Registry,
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I [
in this Deed of Trust.

Lender. The word “Lendar” maans Bank of America, N.A., its sutcessars and assigns. Tha words “successors of assigns™ mean any
persan of compaty that acquires any interast in the Credit Agreement.

Parsonal Property. The wards “Personal Property” mean all equipment, fixtures, maobile homas, manufactured homes of modular homes
which have net been legally acceded to the real proparty in accordance with Nevada law, and other articles of personal groparty now or
hereafter owned by Grantor, and now or hareafter altached or affixed to tha Real Praperty; together with all sccuss:cma parts, and
additions to, afl replacements of, and aff substitutions for, any of such property; and togethar with all pr ds [inc hout 1 d
all nsuranca procaeds and refunds of premiums} from any sale or othar disposition of tha Proparty.

Property. The word "Property” means coilectivaly tha Real Property and the Personal Property.

Real Property. Tha words "Raal Property™ mean the real property, interests and rights, as further described i this Osed of Trust.

Relatsd Documents. Ths words “Ralated Dacuments” mesn all promissery notes, credit agreamants, loan agreaments, snvironmental
agreemants, quaranties, security agreements, mortgages, desds ol trust, security desds, coltateral mortgagas, and all other matruments,
agreemenis and documents, whather new or hereafter existing, executed in connection with the indabtedness.

Rants. The word “Aents” maans ail present and.futura rents, ravenues, income, issues, royaltias, profits, and other benafits darived from
tha Property,

Trustee. The word "Trustea™ maans PRLAP, INC., whose address is P.O. BOX 2240, BAEA, CA 92822-0000 and any substitute or
IUGCessor trustees.

EACH GRANTOR ACKNOWLEDGES HAVING AEAD ALL THE PROYISIONS OF THIS DEED OF TAUST, AND €ACH GRANTOR AGREES TO ITS
TERMS. THIS DEED OF TRUST IS GIVEN UNDER SEAL AND IT IS INTENDED THAT THIS DEED OF TRUST IS AND SHALL CONSTITUTE AND
MAYE THE EFFECT OF A SEALED INSTRUMENT ACCORDING TO LAW.

GRANTOA:
X - . {Saal)
SHAWN KENTHAMMOND, Individually
INDIVIDUAL ACKNOWLEDGMENT
STATE OF Igj !l“kﬂ )
’ 1585
commvor AN b
This instrumsnt was acknowlsdged bafors ma on by ALYSON HAMMOND and SHAWN KENT
HAMMOND.
ALYSON BOUCHER .
Nolary Public - State of Nevada ’ (Signature of notarial officer)
Appowiment Rocorded in Lingoln County y/
Mo 00-61483-11 - Expires March 17, 2004 Notary Public in and for State of
{Seal, if anyl
REQUEST FOR FULL RECONVEYANCE
(T4 be used unly when obiligations have besn paid in full)
Ta: - __. Trustes

The undersignad is the lagat owner and holder of all Indebtedness sacured by thia Daed of Trust. Al sums secured by this Dead of Trust have
beon fully paid and satistied. You ars haraby ditected, upon payment 10 you of any sums owihg 1o you undar tha tarms of this Daad of Trusy or
pursuant 1o any applicable statute, to cancal tha Credit Agresmant secured by thes Osed of Trust (which is daliverad ta you togathar with this
Daed of Trust), ond to reconvey, withsut waranty, (o the partiss daesignated by the terms of this Desd of Ttust, the aatate now held by you
undar this Oeed of Truzt. Plesss mad the reconveyance end Rstated Documents to:

Dats: Banasficiary:
By: .
s a

ex 157 w364
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