Lincoln County

60 NOT DESTROY THIS NOTE: When paid, this note and the Deed of Trust must be
surrendered to the Trustee with request for reconveyance.

INSTALLMENT NOTE
(Principat Only)

$ 17.000.00 Alamo . Nevada, _Augnst 1, 2001 <

In installments and at the times hereinafter stated, for value received _I
promise to pay 1o Lincoln Air, Incorporated, Trustee for Marjorie I Detraz.

the principal sut of SEVENTEEN THOUSAND AND NO/100-------——--Dollars, 10 :
be paid in full upon sale of Parcel 04-151-54 at which time the any remaining unpaid !
balance of principal shall become all due and payable. ’I

If payment of any portion of the installment as hereinabove set forth is delinquent more
than 10 {ten) days after due date, a late charge of $10.00 (Ten Dollars) shall be assessed
for each instatiment so delinquent. .

In the event subject property is sold, transferred or conveyed in any manner, then at the
option of the holder hereof, the entire unpaid balance of principal and interest then owed
shall become all due and payable.

AT ANY TIME. THE PRIVILEGE IS RESERVED TO PAY MORE THAN THE SUM
DUE. Each payment shall be credited first, on the interest then due; and the remainder on
the principal sum; and interest shall thereupon cease upon the amount so credited on the
said principal sum. Should defauls be made in the payment of any of said installments
when due, then the whole sum of principal and interest shat] become immediately due
and payable at the option of the holder of this note. Should suit be commenced to collect
this note or any portion thereof. such sum as the Court may deem reasonable shall be
added hereto as attorney’s fees. Principal and interest payable in Jawful money of the
United Siates of America. This note is secured by a certain DEED OF TRUST (Second
Deed of Trust) 10 LINCOLN AIR, INCORPORATED, A NEVADA CORPORATION,
as Trustee,

//’//JM/

Alfred H. Westall
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