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DEED OF TRUST

];lEFl'NITlONS

Words used in multiple sections of this document are defined below and other words are dzﬁn*l n
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this docuinent
are also provided in Section 16. :

{A) “Security Tnstrument” means this document, which is dated July 19, 2001, together with all
Riders to this document. :

{B) “Borrower” is

Grant J. Perkins and Jamie M. Perkins husband and wife as joint tenants. :
Barrower is the trustor under this Security Instrument. i

(C) “Lender” is MOAPA VALLEY FEDERAL CREDIT UNION. Lender is 2 it
organized and existing under the laws of the United States of America. Lender's address q 230
SOUTH MOAPA VALLEY BLVD,, 1".0. BOX 453, OVERTON, NEVADA §3040. Lender i the
beneficiary under this Security Instrument. :
(D) “Trustee” is First American Title Co, 8 NEVADA Corporation. i
{E) “Note” means the promissory note signed by Borrower and dated July 13, 2001. The Note §
that Borrower owes Lender Thirty Seven Thousand And 00/100 Dollars (U.S. § 37,000.00} plus
interest. Barrower has promised to pay this debt in regular Periadic Payments and to pay the in
full not later than Angust 1, 2016,
(F) “Property” means the property that is described below under the heading “Transfer of Rights in
the Property.” .
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{G) “Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

[H) “Riders® means all Riders to this Security [nstrument that are executed by Borrower. The
following Riders are to be executed by Borrewer [check box as applicable):

[ 1 Adjustable Rate Rider [ ] Condominium Rider [ 1 Second Home Rider
[ 1 Balloon Rider [ 1 Planned Unit Development Rider  { ] §-4 Family Rider
[ 1 VYARider [ ] Biweekly Payment Rider [ ] Other(s) [specify}

(1) “Applicable Law” means all controiling applicable federa), state and local stmtutes, reguiations,
ordinances and admiinistrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(J) “Community Association Dues, Feus, and Assessments” means all dues, fees, assessments and
other charges that are imposed on Botrower or the Property by a condominium association,
hotneowners association or similar orgunization.

(K) “Electronic Funds Transfer™ mean; any transfer of funds, other than a transaction originated by
check, draft, or simitar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, comguuter, oF magnetic tape 5o as to order, instruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine tramsactions, transfers initiated by telephone, wire tramsfers, and “mutomared
clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Section 3.

(M) “Miscellaneots Proceeds™ means any compensation, seitlement, award of damages, or procesds
paid by any third party (other than insurance pro¢eeds paid under the coverages described in Section
5) for: (i) damage 10, or destruction of, the Property; (ji} condemnation or other taking of all or any
part of the Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, of
omissians as to, the value and/or condftion of the Property.

(N) “Mortgage [nsurance™ means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest
under the Note, plus (ji} any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Seitlement Procedures Act (12 U.S.C. Section 2601 et saq.) and
its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time
to time, or any additional or successor legistation or regulation that governs the same subject matter,
As used in this Security Instrument, “RESPA” refers to all requirements and restrictions thet are
imposed in regard to 3 “federally related morgage loan” even if the Loan does not qualify as a
“federally related mortgage Joan™ under RESPA.

(Q) “Successor in [nterest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower’s obligations under the Note and/or this Security
Instrument.

TRANSFER OF RIGHTS [N THE PROPERTY

< This Security Instrument secures to Lender: (i) the repaynient of the Loan, and sll renewals,
exterisions and modifications of the Mote; and (i) the performance of Borrower's covenants and
Fw-&ﬁ! el
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agreements under this Security Instrument and the Note. For this purpose, Bomrower irrevocably
grants and conveys to Trustee, in trust, with power of salk, the following described property located in
the County [Type of Resording Jurisdiction] of Lincoln [Name of Recording Jurisdiction]: ;

ALL THAT REAL PROPERTY SITUATED IN THE COUNTY OF LINCOLN, STATE
OF NEVADA, BOUNDED AND DESCRIBED AS FOLLOWS: :

LOT TWO (2) IN BLOCK "A" OF THE JAMES H. GOTTFREDSON ADDITION TGO :
THE CITY OF CALIENTE, COUNTY OF LINCOLN, .
STATE OF NEVADA.

e

.f.

By
T

o i Purcel 1D Number: 0#3-131-16
4 which currently has the address of

L 744 Holt Ave. . [Street}
: Caliente [City] , Nevada 89008 {Zip Code) (“Property Address™):

TOGETHER WITH ali the imprevements now or hereafter erected on the property, and all
ensements, appurtenances, and fixtures now or herzafier a part of the property. All replacements and
addditions shall also be covered by this Security lnstrument. All of the foregoing is referred to in this
. Security Instrument as the “Property.”

A BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed
and has the right to grantand convey the Property and that the Property is unencumbered, except for
encumbrances of record. Bommower warrants and will defend generally the title to the Property against
all claims and demands, subject to-any encumbrances of record.

- o THIS SECURITY INSTRUMENT combines uniform covenants for national use and won-
(N | uniform sovenants with limited variations by jurisdiction & constitute & uniform security instrumnest
o covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall also pay finds
tor Escrow [tems parsuant to Section 3. Payments due under the Note and this Security Instrument
shall be made in U.S. currency. However, if any check or other mstrument received by Lender as
payment under the Mote or this Security Instrument is retumed to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one of
wmore of the following forms, as selected by Lender: (a) cash; (b) money order, (c) centified check,
bank check, treasurer's check or cashier’s check, provided any such check is drawn upon an institytion
whose deposits are insured by a federal agency, instrumentality, or entity, of (d) Electronic Funds
‘Transfer.
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Payments arc desmed received by Lender when received at the location designated in the
Note or at such other locaion as may e designated by Lender in accordance with the netice
movisions in Section 15. Lender may return any payment or partial payment if the payment or partial
payments are insufficient to bring the Loan cumrent. Lender may accept any payment or paftial
payment insufficient to bring the Loan current, without waiver of any rights hersunder or prejudice to
its righta to refuse such payment or partial payments in the future, but Lender is not obligated to apply
such payments at the time such payments are accepted. If each Periodic Payment is applied as of its
scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hoid such
unapplicd funds until Borrower makes payment to bring the Loan current If Borrower does not 4o 50
within a reasonable period of time, Lender shall either apply such funds or return them to Borrower.
If not applied earlier, such funds wilt b applied to the outstanding principal balance under the Note
immediately prior te foreclosure. No offset or laim which Borrowér might have now or in the fiture
against Lender shall relieve Borrower from making payments due under the Note and this Security
Instrument or performing the covenants and agreemenis secured by this Security Instrument.

2. Appiication of Payments or Proceeds. Except as otherwise described in this Section 2,
all payments accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due under the Note; {b) principal due under the Note; (¢) amounts due under Section 3. Such
paymeats shall be applied to each Periedic Payment in the order in which it became due.  Any
temaining amounts shall be applied first 1o late charpes, second 10 any other amounts dug under this
Security Instrument, and then to reduce the principal balance of the Note. .

If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the delinquent
payment and the late charge. If more than one Periodie Payment is outstanding, Lender may apply
any paymens received from Bomrower to the repayment of the Periodic Payments if, and to the extent
that, each payment can be paid in full. To the extent that any excess exists after the payment is applied
1o the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in
the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or posipone the duc date, or change the amount, of the Petiodic
Payments.

3. Funds for Escrow Ttems. Bomrower shall pay to lender on the day Periodic Payments are
due under the Note, unsil the Mote is paid i fuil, a sum (the “Funds”) to provide for payment of
amounts due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) feasehold payments or ground rents oo the
Property, if any; (¢} premiums for any and all ingurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, of any sums payable by Borrower to Lender in lieu of the
payment of Mortgage lnsurance premiums in accordance with the provisions of Section 10. . These
items are called “Escrow Items.” At origination of at any time during the term of the Loan, Lender
may requirc that Community Association Dues, Fees, and Asscssments, if aqy, be cacrowed by
Borrower, and stich ducs, fees and asscssments shall be an Escrow ltem. Borrower shall promptly
furnish to Lender all notices of amourits o be paid under this Section. Bormower shall pay Lender the
Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow ltems. Lender may waive Borrower's obligation to pay W Lender Funds for any or all Escrow
Tterms at any time. - Any such waiver may only be in writing. In the event of such waiver, Borrower

Fotrwm 3422 101

Page 4 of 17

) aGak 155 | i 8974

e it g == % S o i S 8 = T A e T e e e s Y St T ' b




Lincoln County

I 2N

4]

- agreement contained in this Security Instrument, as the phrase “covenant and agreement” is

of Funds has been waived by Lender and, if Lender wquires, shall fumish to Lender ipts
" evidencing such payment within such time period as Lender may require. Borrower’s oblij o to
make such payments and to provide receipts shall for all purpeses be deemed 10 be a covenanf and

Section 9. 1f Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and B

. Fails to pay the amount due for an Escrow ftem, Lender may exercise its rights under Section § and
: pay such amount and Borrower shall thea be obligated under Section 9 to repay to Lender an such
! amount. Lender may revoke the waiver s to any of ail Escrow Items at any time by a notice given in

accordance with Section 5 and, upon such revocation, Bomower shall pay to Lender all Funds, 4
such amounis, that aré then required under this Section 3. i

Lender may. at any time, collect and hold Funds in an amount (2} sufficient to permit Lender
to apply the Funds at the time specified under RESPA., and (b) not to-exceed the maximum amgunt a
lender can require under RESPA.~ Lender shall estimate the amount of Funds due on the bais of
current data and reasonable estimates of expenditures of fumre Escrow ltems or otherwise in
accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by & federal agency,
instrumentality, or entity {including Lender, if Lender is an institution whose deposits are so ingured)
or in any Federal Home Loan Bank. Lender shalt apply the Funds to pay the Escrow ltems ne later
than the time specified under RESPA, Lender shall not charge Borrower for holding and applyifig the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lendet pays
Borrower interest on the Funds and Applicable Law permits Lender 1o make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lendet shall
not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lendér can
agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borfower,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall agcount
to Borrower for the excess funds in accordance with RESPA. If there is 2 shostage of Funds Beld in
escrow, as defined under RESPA, Lender shall notity Borrower as required by RESPA, and Bofrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in
no more than 12 monthly payments. If there s a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as roquited by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall plgmptly
refund o Borrower any Funds held by Lender. ;

4. Charges; Licns. Borrower shall pay all taxes, assessments, ‘charges, ﬁn#, and
impositions arributable w the Property which can attain priority over this Security ment,
leasehold payments o ground rents on the Property, if any, and Community Association §, Fees,
and Assessments, if any. To the extent that these items are Escrow ltems, Borrower shall pay em in
the manner provided in Section 3. :

Borrower shall promptly discharge any lien which has prierity over this Security
unless Borrower: (a) aprees in wriling to the payment of the obligation secured by the 1id
manner acceptable to Lender, but only ¢o lang as Borrower is parforming such agreement; (b)
the fien in good faith by, or defends against enforcement of the fien in, legal proceedings
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*% Lender’s opinion operate 1o preveat the enforcement of the lien while those proceedings are pending,
g bit only until such proceedings are concluded; or (c) secures from the holder of the lien an agm:m#m
sytisfactory to Lender subordinating the lien to this Security Tnstrument. [f Lender determines that any
part of the Property is subject ta a lien which can attain priority over this Security instrument, er
muy give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Barrower shall satisfy the lien or take one or niore of the actions set forth above in this Sect?on
4. |

|
Lender may require Borrower (o pay a one-time charge for a real estate f@ax verification
amd/or reporting service used by Lender in connection with this Loan. ;
. 5, Property Insurance. Bormawer shall keep the improvemenis now existing or hemaher
‘drected on the Property insured against loss by fire, hazards included within the term “extended
doverage,” and any other hazards including, but not limited to, earthquakes and floods, for which
Lender requires insurance. This insurance shall be maintained in the amounts {including deductible
levels) and for the periods that Lender requires. What Lender requires, pursuant to the preceding
sentences can change during the tem of the Loan, The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lendzr's right o disapprove Borrower’s choice, which right shall
. not be exercised unreasonably. Lender may require Borrower (0 pay, in connection with this Loan,
| either: () a one-time charge for flood zone determination, certification and racking services; or (b) 3
one-time charge for flood zone determination and cerfification services and subsequent charges ¢ach
1' time Temappings or similar changes occur which reasonably might affect such determination or
. certification, Borrower shall also be respumsible for the payment of any fecs imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Bomower.

If Borrower fails 1o maintin any of the coverages described above, Lender may obtin
insurance coverage, a Lender’s option and Borrower’s expense. Lender is under no obligatign 1o
purchase any particular type of amount of coverage, Therefore, such coverage shall cover Lendet, but
might or might not protect Bomower, Borrower's equity in the Property, or the contents of the
Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Bomrower acknowiedges that the cost of the insarance coverage so ottained
. might significantly exceed the cost of insurance thar Borrower could have obtained. Any ampunts
o~ disbursed by Lender under this Section 4 shall become additional debt of Borrower secured by this
' Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement
‘ and shall be payable, with such interest, upon notice from Lender 1o Borrower requesting payment.

All insurance policies required by Lender and renewals of such policics shall be subject to
Lender’s right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the
g policies and renewal certificates. If Lender requires. Borrower shall promptly give to Lender all

receipts of paid premiums and renewal notices. 1f Borrower obtains any form of insurance coverage,
not otherwise required by Lender, for camage (o, or destruetion of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgages and/or as an additional loss
payee, ‘
. In the event of loss, Borrower shall give prompt notice to the insurance carrier and nder.
¢ Lender may make proof of loss if not made promptly by Barrower. Unless Lender and Bﬁw«
\ H otherwise agrec in writing, any nsurance proceeds, whether gr not the underlying insursnge was
i | required by Lender, shall be applied t» testoration or repair of the Property, if the restoration of| repair
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is economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an
$pportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken prompely. Lender may disburse proceeds for the
fepairs and restoration in a single payment or in a series of progress payments a3 the work is
tompleted. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or eamings on
$uch proceeds. Fees for public adjusters, or ather third parties, retained by Borrower shall not be paid
ut of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair
s Tot economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Secwrity Insqument, whether or not then due, with the excess, if
pny, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section
2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
fnsurance claim and related matters. If Bomower does not respond within 30 days to a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the
claim. The 30-day period wifl begin when the notice is given. In cither event, or if Lender acquires
the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights
%0 any insurance proceeds in an amount not to exceed the amounts unpaid under the Note o this
Kecurity Instrument, and (b) any other of Borrower's rights {other than the right to any refund of
nneamed premiums paid by Borrower) under all insurance policies covering the Property, insofar as
isuch rights are applicable to the coverage of the Property. Lender may use the insurance proceeds
ither to repair or restore the Property or 1o pay amounts unpaid under the Mote or this Security
‘Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s
: principal residence within 60 days after the execution of this Security Instrument and shail continue to
‘pccupy the Property as Borrower's principal residence for at least one year after the date of
‘occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonsbly
-withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

: 7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower
‘shall not destray, damage or impair the Property, allow the Property o deteriorate or commit wasis on
the Property. Whether or not Bomrower is residing in the Property, Borrower shall maintain the
Property i order to prevent the Property from deteriorating or decreasing in value due to its condition.
“Unless it 15 determined pursuant to Section § that repair of restoration is net economically feasible,
. Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If
 insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the
- Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
- released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
: single payment or in a series of progress payments as the work is completed. 1f the insurance or
- gundemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
| Borrower's obligation for the completion of such repair or restoration,
: Lender or its agent may make reasonable eatries upon and inspections of the Property. Ifit
. has reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender
=i shall give Borrower notice at the time of or prior to such an, interior inspection specifying such
. reasonable cause.
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8. Borrower's Loan Application. Borower shall be in default if, during the Loan
. application process, Borrower or any persons or entities acting at the direction of Borrower or iwith
" Bommower's knowledge or consent gave materially false, misleading, or inaccurate information or
- statements to Lender (or failed to provide Lender with material information) in connection with the
Loan. Material representations include, but are not limited to, representations conceming Bormower’s

- uccupancy of the Property as Borrower's principal residence. .

9. Protection of Lender’s [nterest in the Property and Rights Under this Security
Instrument. [f (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) thers is a legal procesding that might significantly affect Lender's interest in the
PProperty and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
rondemnation or forfeiture, for enforcement of a fien which may attain prierity over this Security
Instrument or to enforce laws or regulations). or (c) Borrower has abandoned the Property, then
l_ender may do and pay for whatever is reasonabic or appropriate to protect Lender’s interest in the
Property and rights under this Security Insrument, including protecting and/or assessing the value of
the Property, and sccuring and/or repairing the Property. Lender's actions can include, but are not
limited to: (a}paying any sums secured by a lien which has pricrity over this Security Instrument; (b)
appearing in court; and (¢) paying reasonable atomeys' fees to protect its interest in the Property
and/or rights under this Security Instrurnent, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is nut fimited to, entering the Property 1o make repairs, change
locks, replace or board up doors and windows, drain water from pipes, climinate building or other
tode violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do 5o and is not under any duty or cbligation
to do so. 1t is agreed that Lender incurs na lLiability for not taking any or ali actions authorized under
this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrurnent. These amounts shall bear interest at the Note rate from
the date of disbursement and shall be payable, with such interest, upon notice from Lender to
Bormower requesting payment.

If this Security Instrument is on a leasehold, Bomrower shalt comply with all the provisions of
the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

10. Mortgage lnsurance. If Lender required Mortgage Insurance as a condition of making
the Loar, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If,
for any reason, the Mortgage Insurance coverage required by Lender ceases to be available from the
mortgage insurer that previously provided such insurance and Bomower was required to make

© . separatcly designated payments towart the premiums for Mortgage Insurance, Borrower shail pdy the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previousty
im effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an altemate mortgage insurer selected by Lender, If substantiafly equiyalent
Mortgage Insurance coverage is not available, Borrower shall continue 1o pay to Leader the amount of
the separately designated payments that were due when the insurance coverage ceased to be in effect.
Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Moftgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is
is. yitimately paid in ful), and Lender shall not be required to pay Borrower any interest or carninigs on

__such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage
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j(ill the amount and for the period that Lender requires) provided by an insurer selected by Lender

- | sgain becomes available, is obtained, and Lender faquires separately designated payments towand the

| premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making
:F;e Loan and Borrower was required to make separately designated payments toward the premiums
‘fpr Mortgage Insurance, Borrower shall pay the premiums required 1o maintain Mortgage Insurance in
cffect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance
ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until términation is required by Applicable Law. Nothing in this Section 10 affects
" Borrower’s obligation to pay interest at the rate provided in the Note.

: Mongage Insurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower docs not repay the Loan as agreed. Bormower is not a party to the
i Mongage Insurance.

; Montgage insurers evaluate their total risk on all such insurance in force from time to tilne,
i and may enter into agreements with other parties thai share or madify their risk, or reduce losyes.
!These agreements ane on terms and condilions that are satisfactory to the mortgage insurer and the
i ather party {or parties) to these agreements. These agreements may require the mortgage insurer to
I make payments using any source of funds that the mortgage insurer may have available (which may
mw:!ud: funds obtained from Mortgage Insurance premiums).

As 2 result of these agreements, Lender, any purchaser of the Note, another insurer, any
| reinsurer, any other entity, or any affiliat: of any of the foregoing, may receive (directly or jndirecily)
;amounts that derive from (or might be characterized as) a portion of Borrower’s payments for
- Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or reducing
‘losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in
; exchange for a share of the premiums paid ta the insurer, the arrangement is often termed “caplive
i reinsurance.” Further:

{2} Any such agreements will not affect the amounts that Borrower has agreed to pay
| for Morigage Insurance, or any other terms of the Loan. Such agreements will not increase the
l amount Borrower will owe for Mortgage Insurance, and they will nof entitle Borrower to any
- refund.

: (b) Any such agreements will not affect the rights Borrower has - if any - with respect to
| the Mortgage Insurance under the Hameowners Protection Act of 1998 or any other law. These

. | rights may include the right to receive certain disclesures, to request and obtain cancellation of

| the Mortgage Insurance, (o _have the Mortgage Insurance terminated antomatically, andfor to
i receive @ refand of any Mortgage Insurance premiums that were unearned at the time of such
| esncellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds iare

hcreby assigned to and shall be paid to Lender.

: If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or
i repair of the Property, if the restoration or repair is economicalty feasible and Lender's security is not
i lessened. During such repair and restoration period, Lender shaill have the right to hold such
' Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure the
1_ work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken

i ptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of

gress payments as the work is completed. Unless an agreement is made in writing or Applicible
W requires interest to be paid on such Miscellanecus Proceeds, Lender shall not be required to pay
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| Borrower any interest or eamings on swch Miscellaneous Proceeds. If the restoration o repair is not
economically feasible or Lender’s security would be lessened, the Miscellancous Proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such Miscellanecus Proceeds shail be applied in the order provided for in
Section 2.

In the event of 2 total taking, destruction, ar loss in value of the Property, the Miscellancous
Proceeds shail be applied to the sums szcured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. i

Tn the event of a partial taking, destruction, or 1083 in value of the Property in which the:fair
market value of the Property immediately before the partial taking, destructian, of loss in value is
equal to or greater than the amount of the sums secured by this Security Instrument immedisely
| before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
! writing, the sums secured by this Security nstrument shali be reduced by the amount of the
Miscellancous Proceeds multiplied by the following fraction: (a) the total amount of the sums secared
immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value
of the Property immediately before the partial taking, destruction, or loss in value. Any balance shalt
be paid to Bomrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value iy less
than the amount of the sums secured immediately before the partial taking, destruction, pr loss
value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due

If the Property is abandoned bty Bosrower, of if. afer notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle & claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due. “Opposing
Party” means the third party that owes. Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regarcl to Miscellaneous Proceeds. '

Borrower shall be in default if any action of proceeding, whether civil or criminal, is Begun
that, in Lender’s judgment, could result in forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Jnstrument, Borrower <an cure such a
default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding to be dismissed with a ruling that “in Lender’s judgment, precludes forfeiure of the
Property or other material impairment of Lender's interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairosent of
Lender's interest in the Property are hereby assigned and shail be paid to Lender.

Al Miscellaneous Proceeds that are not applied (o restoration or repair of the Propesty shall
be applied in the order provided for in Section 2.

12 Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the
time for payment or modification of amortization of the sums secured by this Security [msiriiment
granted by Lender to Borrower of any Successar in Interest of Borrower shall not operaie to reicase

- the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be required to

% commence proceedings against any Successor in Interest of Bogrower or to refuse to extend tine for

paymeat of otherwise modify amortization of the sums secured by this Scourity Instrument by reason
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of any demand made by the original Borrower or any Successors in Interest of Borower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s
acceptance of payments from third persons, entities or Successors in Interest of Bomower or in
amounts less than the amount then due, shall not be a waiver of or preciude the exercise of any right or
remedy.

13. Joint and Severai Liability; Co-signers; Successors and Assigns Bound. Bommower
covenants and agress that Borrower’s obdigations and liability shall be joint and several. However,
any Borrower who co-signs this Security [nstrument but does not execule the Note (a “co-signer”): ()
is co-signing this. Security Instrument only te mortgage, grant and convey the co-signer’s interest in
the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the
sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard 1o the 1erms of this
Security Instrument or the Note without tie co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and lability under this Security Instrument unless Lender 2grees
to such release in writing. The covenants and agreements of this Security Instnmment shall bind
(except as provided in Section 20) and benefit the successors and assigns of Lender.

#4. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's default, for the purpose of protecting Lender's interest in the Property and rights
under this Security Instrument, inciuding, but not limited to, attorneys’ fees, property inspection and
valuation fees. Ini regard to any other fees, the absence of express authority in this Security Instrument
to charge a spexific fee to Borrower shall not be construed as a prohibiticn on the charging of sur.h fee.
Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable
Law.

If the Loan is subject to 2 law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with the
Loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collectad :from
Borrower which xceeded permitted lirnits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will-be treated as a partial prepayment wi any

prepayment charge (whether or not a prepayment charge is provided for under the Note). 'S
acceptance of any such refund made by direct payment to Borrower will constitute & waiver quy

© right of action qurower might have arising out of such overcharge.

15, N nu. All notices given by Borrower or Lender in connection with this urity
Instrument must bé in writing. Any nolice to Borrower in connection with this Security ent
shall be deemed'to have been given to Borrower when mailed by first class mail or when ly
deliivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shall
constitute notice:(o all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Bommower has designated a substitute notice address by
natice to Lender. Borrower shall prompily notify Lender of Borrower’s change of address. 1f Lender
specifies & procedure for reporting Borrower's change of address, then Borrower shall only report a
change of address through that specified procedure. There may be only one designated notice address
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|, tby mailing it by ¥
“luddress by notice{to Borrower. Aoy notice in connection with this Security Instrursent shall
. |deemed to have been given to Lender untit acrually received by Lendet. If any notice required by this

class mail to Lender's address stated herein unless Lender has designated

Security| Instrumant is also required under Applicable Law, the Applicable Law requircmen will
satisfy the corresponding requircment urider this Security Instrument.

ing Law; Severability; Rules of Construction. This Security Instrument|shall
| law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. |Applicable Law might explicitly or implicitly allow the partics to agree by contract

of it mipht be silent, but such silence shall not be construed as a prohibition against agreement by
contract, ln the Event that any provision or clause of this Security Instrument or the Note conflicts
with Apnlicable Law, such conflict shall not affect other provisions of this Security Instrument br the
Note w?i]ch can be given effect without the conflicting provision.

* As used in this Security Enstrument. (a) words of the masculine gender shall mean and
include corresponding nenter words or words of the feminine gender; (b) words in the singular shall
mean and include the plural and vice versa; and (c) the word “may” gives sole discretion without any
obligation to take any action,

17. Borrower’s Copy. Bomower shall be given one copy of the Note and of this Security
[nstrument. i

18 Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property” means any legal or beneficial interest in the Property, including,
but oot fimited to, those beneficial interests wansferred i a bond for deed, conwact for deed,
instaliment saics:contract or escrow agreement, the intent of which is the transfer of title by Bosrower
at a futhre date to & purchaser,

- If all ot any part of the Property or any I[nterest in the Property is sold or transferred {or if
Borrower is not a natural person and a eneficial interest in Borrower is sold or transferred) without
Lender?s prior written consent, Lender raay require immediate payment in full of all sums secured by
this Seurity Instrument. However, this option shali not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this optior, Lender shall give Borrower notice of acceleration. The:notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay thase sums prior 10 the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

19, Borrower’s Right to Reinstate After Acceleration. [f Bomower mecty kertain
conditions, Barfower shall have the right to have enforccment of this Security Instrument discontinued
at any time pri i to the earliest of: (a) five days before sale of the Property pursuant 1o any p\‘*wu' of
sale %ﬂinw in this Security Instrunent; (b} such other period as Applicable Law might

the ination| of Borrower's right to. reinstate; or (¢} entry of a judgment enforcing this
se conditions are that Borrower: (a) pays Lender all sums which then would
v Instrument and the Wote as if no acceleration had pccurred; {b) cures any
ants or agreements; (¢) pays ail expenses incurred in enforcing this
Instrufnent, including, but not limited 1, reasonable attorneys® fées, property inspection and v wation
fees, and other fdes incurred for the purposc of protecting Lender’s interest in the Property rights
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under this jSecurity Instrument: and {d) tzkes such action as Lender may reasonably require to assure
thit Lendér's interest in the Property and rights under this Security Tnstrument, and Borrower’s
uhligationilo pay the sums secured by this Security [nstrument, shall continue unchanged. Lenier
may require that Borrower pay such reinstazement sums and expenses in ene or more of the follow§ng
formas, as ?elccted by Lender: {a) cash; (b} money order; (cy certified check, bank check, treasmrer’s
check or gashier’'s check, provided any such check is drawn upon an institution whose deposits iare
imsured a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Bormowet, this Security Instnument and obligations secured hereby shall remain fiplly
effective g3 if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under Section 18. :
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pastial
interest in the Note (together with this Security Instrument) can be sold one or more times wi
prior notiée 10 Borrower. A sale might resuit in a change in the entity (known as the “Loan Servictr")

mortgage foan servicimg obligations under the Note, this Security [nstrument, and Applicable Law.
There als¢ might be onc or more changes of the Loan Servicer unrelated to a sale of the Note. If there
is a change of the Loan Servicer, Borrower will be given written netice of the change which will state
the name and address of the new Loan Servicer, the address to which paymenis should be made iand
any other|information RESPA requires i1 connection with a notice of transfer of servicing. If the Wote
is sold mL thereafter the Loan is serviced by a Loan Servicer ather than the purchaser of the Note, the
morigege loan servicing obligations to Borrower will remain with the Loan Servicer or be transfeired
% a sucoéusur Loan Servicer and are aot assumed by the Note purchaser unless otherwise provided by
the Note purchaser, )

Meither Borrower nor Lender miy commence, joim, or be joined to any judicial action (as

either an_ individual litigant or the member of a class) that arises from the other party’s actions

. pursuant to this Security [nstrument or that alleges that the other party has breached any provision of,

or any duty owed by reason of, this Seurity Instrument, until such Borrower or Lender has notified
the other party (with such notice given in compliance with the requirements of Section 15} of such
alleged breach and afforded the other pary hercte a reasonable period after the giving of such notice
to take tive action. [f Applicable Law provides a time period which must elapse before eertain
sction be taken, that time period will be desmed 10 be reasonable for purposes of this paregeaph.
The notice of acceleration and opportunity te cure given to Borrower pursuant to Section 22 and the
notice of acceleration given to Bommower pursuant to Section 1§ shall be deemed to satisfy the notice
and o nity to take corrective action provisions of this Section 20.

'21. Hazardous Substances. As used in this Section 21: (2) “Hazardous Substances” are
thosc substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental
Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
towic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioacl materiats; (b) “Environmental Law” means federal laws and laws of the jurisdiction where
the Pr is located that relate to health, safety or environmental protection; () “Envimﬂn‘mﬂl
includes any response action, remedial action, or removal action, as defim in
ental Law; and {d) an “Ervironmental Condition” means a condition that can X
1o, or otherwise trigger an Environmental Cleanup. N
Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Substances, or threaten to release any Hazardous Substances, on or in the

that colle¢ts Periodic Payments due under the Note and this Security Instrument and performs other .
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Borrowen | shall not dp, ror allow anyone clse to do, anything affecting the Property (a) that ia in
violption of any Envifonmental Law, (b) which creates an Envirohmental Condition, or (c) which, due
sence, use, or release of a Hazardous Substance, creates a condition that adversely affectsithe
Property. . The preceding two sentences shall not apply to the presence, use, or Storage on
arty of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited
substances in consumer products). :
«r shall promptly give Lerder written notice of (a}any investigation, claim, demand,
lawsuit of other action by any govemmental or regulatory agency or private party involving the
‘ Property| jand any Hazardous Substance or Environmental Law of which Borrower has aciual
i kndwiedde, (b) any Environmental Condition, including but not fimited to, any spilling, leaking,
; disthargs, release or threat of release of any Hazardous Substance, and (¢) any condition caused by the
i presence, use or release of a Hazardous Substance which adversely affects the value of the Property.
i If Borrower learns, ot is notified by any zovernmental or regulatory authority, or any private party,
that any removal or other remediation of aty Hazardous Substance affecting the Property is necessary,
Bofrower shall promptly take all necessary remedial actions in accordance with Environmental Law,
Nathing|herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVEMANTS. Bomower and Lender further covenant and agree as
follows:
22, Acreleration; Remedies. Lender shall give notice to Botrower prior to accelenition
following Borrower’s breach of any covenant of agreement in this Security Instrument (but not
prior to acceleratign under Section 1§ unless Applicable Law provides otherwise). The nptice
shiall specify: (2) the default; (b) the action required to cure the default; (c) & date, not less than
3 da |from the date the notice is given to Borrower, by which the default must be cured; snd
{d) that failure to cure the defanlt on or before the date specified in the notice may resuit in
adeeleration of the sums secared by this Security Instrument and sale of the Property.  The
netice shall further inform Boarrower of the right to reinstate after acccleration and the right to
bring 3 court action to assert the non-existence of a default or any other defense of Borrawer to
agceleration and snle. If the default is not cured on or before the date specified in the notice,
Lender; at its option, and withont ferther demand, may invoke the power of sale, incinding the
accelerate full payment of the Note, and any ather remedies permitted by Applicabie
der shall be entitied to collect all expenses jncurred in pursuing the remedies
i | Sectian 22, including, but not lmited to, reasonable attorneys’ fees and costs of title

! If Lender invokes the pawer of salc, Lender shall exccute or cause Trustee to execute
written notice of the occurrence of an event of defanit and of Lender's election to cawse the
tty to be sobd, and shall eanse such notice o be recorded in each county in which amy part
Property is located.  Leader shall mail copies of the notice as prescribed by Applicable
Borrower and to the persous prescribed by Applicable Law. Trusiee shall give ﬁnhlie
notice of salc to Iple persons and in the manner prescribed by Applicable Law. After thﬁ time
tequirgd by Appleable Law, Trustee, without demand on Borrower, shall sell the Property at

public auction 1o the highest pidder a¢ the time and place and under the terms designated in the
< poticg of sale in: one or more parctls and | any order Trustee determines. Trustey may

Fﬂw .
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hostpone sale of all pr any parcel of the Property by public announcement at the time and place

pri

L ln.ilru

shall

b any previously scheduled sale, Lendier or iis designes may purchase the Property at zny sale.
ANy covgmant or wirranty, expressed or implied. The recitais in the Trustee’s deed shall be

procecds of the sal§ in the following order: (a) to alt expenses of the sale, including, but not
Bmitcd fo, reasonable Trustee’s and attorneys’ fees; () to. all sums secured by this Security

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without

cie evidenge of the truth of (he statements made therein. Trustee shall apply the

nt; and (c)Enny excess to the person or persons legally entitled o it
Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender
t Trusied lo reconvey the Property and shall surrender this: Security [nstrument and afl

i notes ¢

i Property withoor warranty to the person or persons lezally entitled to it. Such persen or persons shall

i, jpay any |recordation; costs. Lender miy charge such person or persons a fee for reconveying the

i Property| but only ifithe fee is paidto a third party (such as the Trustec) for services rendered and the
! ‘charging| of the fee i3 permitted under Applicable Law.

;! ‘eppoint
.1 /the su
;- by Appl

assum)

idencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the

24. Substifute Trustee. Lender at its option, may from time to time remove Trustee and
'a successor fustee to any Trustee appointed hereunder. Without conveyance of the Froperty,
r trustee: shall succeed to all the title, power and duties conferred upon Trustee hersin and
le Law.

25. Assumption Fee, If there is an assumption of this loan, Lender may charge an
fee of USS. § 37000 -
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Grunt J. Perkins -Bomower
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STATE OF NEVADA
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This instrument was acknowledged befers meon'.__ ]| by
Grant J, Perkins and Jamie M. Perkins husband and wife as joint t{pants.
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My mission Expires:
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DESCRIPTION

EN..L THAT REAL PROPERTY SITUATED [N THE COUNTY OF LINCOLN , STATE OF NEVAD.

gBOU'N'DE'D AND DESCRIBED AS FOLLOWS: .

L()T TWQ (2) IN BLOCK "A" OF THE JAMES H. GOTTFREDSON ADDITION TO THE CITY OF
CALIENTE, COUNTY OF LINCOLN, STATE OF NEVADA.

PR IR BE B N BE 3 B BN 2

MO, 116638

ILED AN NELGNDED AT REGUEST CF
FL E
JULY 27, 2001

o1 Q2 ramuatsarant 2_etlack
_PM neax 136 _oromiom
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LESLIE BOUCHER
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