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DEED OF TRUST

DEFINITIONS

Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of wonds used in this docurment are

Words used in mtiple sections of this document are defined belaw and other words are defined in
jon 16.

also provided in

(A) "Securily 1 eni™ means this document, which is dated July 23, 2001
1ogether with all Riders to this document.
® "Borrower" is KELLY STEVEM CLARK and TRACY LYNN CLARK

Borrower is the trustor under this Security Instrument. ’ l L7
(C) "Lender” is OAKWOOD ACCEPTANCE CORPORATION . .
Lender is a CORPORATION ' g
organized and existing under the laws of NORTH CAROLIKA . -
115688 2488930 0 o
NEVADA-Single Femily-Fannts Mus/Fraddle Mac UNIFORM INSTRUMENT Form 3029 1101 [ .

e Fle )
e MG

soor 100 mue 571 '




Lincoln County

Lender's address s 7800 MCCLOUD RD, GREENSBORO, NC 27409

Lender is the beneficiary under this Security Instrument. ~
() "Trustee” is FIRST AMERICAN TITLE

(E) "Nete" means the promissory note signed by Borrower and dated July 23, 2001

The Note states that Borrower owes Lender One Hundred Ten Thousand One Hundred Eight
and 76/100 Dollars
{U.5.3110,108.76 ) plus interest. Borrower has promised to pay this debt in.regular Periodic
Payments and to pay/the debt in full not Jater than November 1, 2031 .

(¥) "Property” mecans the property that is described below under the heading “Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that ar¢ exccuted by Borrower. The following
Riders are to be executed by Burrower [check box as applicable]: ’

O Adjustable Rate Rider [ Condominium Rider "] Second Home Rider
| Balloon Rider { ] Pianned Unit Development Rider[_] 1-4 Family Rider
L] vA Rider [_] Biweekly Payment Rider [X] Otherts) [specify)
EE%EEOME & CONSTRUCT LN

() "Applicable Law" means all controlfing applicable federal, state and local statutes, regulationa,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
nen-appealable judicizl opinions.

(9 "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium. association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any ransfer of funds, other than a transaclion originated by
check, draft, or similar paper instrumen!, which is initiated (hrough an electromic terminal, telephonic
instrument, computdr, or magnetic lape 5o a5 to order, instruct, or authorize a financial instittion to debit
or credil an account. Such term includes, but is not limiled to, point-of-sale transfers, automated teller

machine transactionis, transfers initialed by telephone, wire transfers, and automated clearinghouse
transfers. : '

(L) "Escrow Items" means those items that are described in Section 3.

{M) "Miscellancous Proceeds” means any compensation, setfiement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid unider the coverages described in Section 5) for: (1]
damage 1o, or destruction of, the Propenty; (i) condemnation or other taking of all or any part of the
Property; (jii} conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as fo, the .
value and/or condition of the Property. -
(N} "Mortgage Insurance” means insuracce protecting Lender against the nonpayment of, or default on,
the Loan.

{0) “"Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P} "RESPA" meags the Real Estate Settlement Procedures Act (12 U.5.C. Section 2601 et seq.) and its A0

impiementing regulation, Regufation X (24 C.F.R. Part 3500), as they might be amended from time to. s

time, or any additional or successor legislation or reguiation that governs the same subject matter. As used "
in this Security Instrument, "RESPA® refers 1o 21l requirements and resirictions that are imposed in regard "
o 115688 2488930 ;d 0 o
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ta a "federally related mortgage loan” even if the Loan does not qualify as a "federally related morigage
loan™ under RESPA.

() "Successor in Interest of Borrower” means any party that has taken title to the Property, whether ot
not that party has assumed Borrower's obligations under the Nole and/or this Security [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Mote; and (i) the performance of Borrower’s covenants and agreements under this
Sccurity Instrament and the Note. For this purpose, Dorrower irrevocably grants and comveys to
Trustes, in trust, with power of sale, the following described - property located in the
. COUNTY of LINCOLN :

[Type of Recarding Jurisdiction] {Name of Recording Jurisdiction)

! SEE ATTACHED EXHIBIT A (LEGAL DESCRIPTION)

Parcel 1D Number: which currently has the address of

[Strecs)
LINCOLN COUNTY ICity], Nevada {Zip Code]
("Property Address”™):

TOGETHER WITH all the improvements now of hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafier a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred ta in this
Security instrument as the "Froperty.”

BORROWER COVENANTS that Borrower is lawfully seisced of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencummbered, cxcept for encumbrances
af tecord, Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and . non-uniform
covenants with limited variations by jurisdiction o constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Baorrower shall pay when due the principat of, and interest on, the debi evid by, the Note snd any
prepayment charges and late charges due under the Note. Borrower shall also for Escrow Items
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Lincoln Count}: ,7

pursuant to Section 3, Payments due under the Note and (his Security Instrumnent shall be made in U.5.
currency. However, if any check or olher instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender-may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: {a) cash; (b) money order; (c) certified check, bank check, treasurer's ¢heck or
cashier's clieck, provided any such check is drawn upon an institution whose depasits are insured by a
federal agency, instrdmentality, or entity; or (d) Electronic Funds Transfer.

Payments arc déemed received by Lender when received at the location designated in the Note or at
such other location a4 may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retum ahy payment or partial payment if the payment or partial payments are insufficient to
bring the Loan cum#u. Lender may accept any payment of partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice 1o its rights 1o refuse such payment or partial
payments in the futufe, but Lender is not nbligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loan current. 1f Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied eariier, such funds will be applied to the outstanding
principal balance unider the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Bocrower from making payments due under
the Note and this Seturity Instrument or perlorming the covenants and agreements sccured by this Sccurity
Instrument. !

2. Application of Payments or Proceeds, Except as olherwise described in this Section 2, all
paymnents accepied and applied by Lender shail be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments
shall be applied to Lach Periodic Payment in the order in which it became due. Any remaining amounts
shail be applied first to Jate charges, second 1o any other amounts due under this Security Instrument, and
then to reduce the principal batance of the Note,

If Lender reccives a payment from Borrower for a delinquent Periodic Payment which inciudes a
sufficient amount it pay any late charge Jue, the payment may be applicd to the delinquent payment and
the late charge. If miote than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower o the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the|cxient that any excess exists after the payment is applied to the full payment of one or
more Periedic PaynL:ms. such excess may be applied to any late charges due. Voluntary prepayments shall -t
be upplied first (o any prepayment charges and then as described in the Note. '

Any application of payments, insurance proceeds, or Miscellaneous Proceeds o principal due under
the Note shali pot extend or postpone the duc date, of change the amount, of the Periodic Paymenis. -

3, Funds for Escrow Mtems. Borrower shall pay to Lender on the day Periodic Payments are due
undier the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due
for; {a) taxes and assessments and other items which can attain priority over this Security Instromeni as 2
fien or encumbrance on the Property; (b} leasehold payments or ground rents on the Property, if any; [{5)
premiums for any and all insurance requited by Lender under Section 5; and (d) Mortgage Insurance o
premiums, if any, ot any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These iterns are called “Escrow
[tems.” At origination or at any time dusing the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Bomower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly fumish to Lender all notices of amounts to

be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives ﬂ,r *
Barrower’s obligation to pay the Funds for any er all Escrow Iems, Lender may waive Bommower's L /,
obligation to pay to Lender Funds forany or all Escrow ltems at any time. Any such waiver may only be ¥

115688 2488930 o

. o 0
Initisle: N
@D, 8WV1 woow Pagu 4 o1 18 jé% Fom 3028 101

w106 e 5.74-

e e e o 17 . S pp—— 1 T i = o e




b o e e s L © t ——— .. L mn - | b —— L E TEETL il el

Lincoln County

in writing. In the evemt of such waiver, Barrower shall pay directly, when and where payable, the amounts
due for any Escrow ltems for which paymeni of Funds has been waived by Lender and, if Lender requires,
shall fumnish 10 Lender receipts evidencing such payment -within such time period as Lender may require.
Borrower's obligation 10 make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, a5 the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated o psy Escrow llemns directly, pursuant to a waiver, and
Borrower fails 1o pay the amount due for an Escrow Item, Lender may exercise its rights under Seeton 9
and pay such amount and Borrawer shall then be obligated under Section 9 to repay 10 Lerdder any such
amount, Lender may revoke the walver 5 to any or all Escrow ltess at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borower shall pay to. Lender all Funds, and in
such amounts, that are then required under this Scction 3.

Lender may, at any time, collect and hoid Funds in an amount (a) sufficient to-permit Lender 10 apply
the Funds at the time specified under RESPA, and (b) not to exceed the maxinmum amount a lender can
require under RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in-accordance with Applicable
Taw.

The Funds shall be held in an institution whose deposits arc insured by a federal apency,
instrumentality, of entily (including Lender, if Lender is an institwion whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender shall nat chasge Borrower for holding and applying the Funids, annually
anzlyzing the escrow account, or verifying the Fscrow lems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender (0 make such a charge. Unless an agreement is made in wriling
or Applicable Law requires inlerest to be paid on the Funds, Lender shall not be required to pay Botrower
any interest or eamings on the Funds. Borrower and Lender can agtee in writing, however, that interest
ghall be paid on the Funds. Lender shall give to Borrower, wilhout charge, an annual accounting of the
Funds as required by RESPA.

1f there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 10
Borrawer for the excess fands in accordance with RESPA. H there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Bommower shall pay to
Lender the amount necessary 1o make up the shortage in accordance with RESPA, but in nio more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount niecessary 1o make :
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments. <

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable 1o the Property which can attain priority over this Security Instrament, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmenls, if any. To
\hie extent that these items are Bscrow Iems, Borrower shall pay them in the manner provided in Section 3.

Botrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceplable
10 Lender, but only so jong as Borrower is performing such agreement, {b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate (0
prevent the enforcement of the lien while these proceedings are pending, but only until such proceedings
are concluded; or {c) secuses from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrament, 1f Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security lnsirument, Lender may give Borrower  notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
muore of the actions set forth above in this Section 4.

Lender may require Borrower lo pay a one-lime-charge for a real estate lax verificalion andfor
reporting service used by Lender in conneclion with this Loan.

5. Property Insurance. Borrower shail keep the improvements now existing or hereafter erected on
the Property insuted against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amouwnts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant 1o the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Bormrower subject to Lender's
right to disapprove Borrower's choice, which right shall nut be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a} a one-time charge for fluod zone
determination, certification and tracking services; or (b) a ene-lime charge for flood zone determination
and certification services and subsequent charges cach lime remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency it connection with the
review of any flood zope determination resulting from an objection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, al Lender's option and Borrower's expense. Lender is under no obligation (0 purchase any
particular type or amount of coverage. Therefore, such coverage shail cover Lender, but might or might
not protect Borrower, Borrower's equity in the Propenty, of the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previousty in effect. Boprower
acknowledges that the oost of the insurance coverage so obtained might significantly exceed the cost of .
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 3 shall =
tecome additional debt of Borrower secured by this Security Instrumend, These amounts shall bear interest ;
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting paymeni.

Al insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such- policies, shall include a standard mortgage clanse, and shall name Lender as
mortgagee andfor as an additional loss payee. Lender shall have the right 1o hold the policies and renewal
certificates. §f Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewat notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, 3
for damage 1o, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
tnay make proof of loss if not made prompily by Bomower. Unless Lender and Borrower otherwise agree
it writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied 1o restoration or repair of the Property, if the restoration or repair is economicaily feasible and
Lender’s security is not lessened, During such repair and restoration period, Lender shall have the right o E
hold such insurance proceeds untif Lender has had an opportunity to inspect such Property to ensure the 4
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken #
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in & series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest {0 be paid on such inswrance proceeds, Lender shall not be required to pay Bormower any
interest or eamings on such proceeds. Fees for peblic adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is ot economically feasible or Lender’s security would be lessened, the insurance
|proceeds shall be applied to the sums secured by this Security Instmme%or not then doe, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seule any available insurance
cluim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered 1o settle a claim, then Lender may negotiate and settle the ctaim. The 30-day
period will begin when the natice is given. In either event, or il Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exeeed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights {other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering she Property, insofar as such rights are applicable 1o the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
1o pay amounts unpaid under the Note or this Securily Instrumient, whether or not thien due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's. principal
residence within 60 days after the execution of this Security Instrument and shall continue lo occupy the
Property as Borrower's principal residence for at least one year afler the date of occupancy, unless Lender
otherwise agrees in writing, which comsent shall not be unreasonsbly withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Progeny to deteriorate or comumit waste on the
Property. Whether or not Borrower is residing in the Propenty, Borrower shall maintain the Property in
oriler 1o prevent the Property from detetiorating or decreasing in value duc to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. I insurance or
condemnation proceeds are paid in connection with damage (o, or the taking of, the Property, Borrower
shall be responsible for repaiting or restoring the Property only if Lender has released proceeds for such
purpases. Lender may disbarse proceeds for the repairs and restoration in a single payment of in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
10 repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repait or restoration.

Lender or its agent may make rezsonable entries upon and inspections of the Property. If it has
reasonahle cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Burrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loun Application. Borrower shall be in default if, during the Loan applicalion
process, Borrower or any persons or enfities acting at the direction of Borrower of with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurale information or statements o Lender
(or failed 1o provide Lender with material information) in. comnection with. the Loan. Material Nl
representations include, but arc not limited to, representations concerning Borrower’s occupancy of the ¥
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Tnstrument. If
{a) Borrower fuils to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or righis under
this Security Tnstrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for ]
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or .
regulations), or (cj Bormower has abandoned the Property, then Lender may do and pay for whatever is '
reasomable or appropriate 1o protect Lender’s interest in the Propery and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and sccuring and/or repairing
the Property. Lender's actions can include, but are not limited to: (z) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; (¢} paying reasonable
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atlorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Pruperty to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminale building or other code violations or dangerous conditions, and have wilities lumed
on or off. Although Lender may take action under this Section ¢, Lender does not have to do so and is not
under any duty or obligation to do s0. It is agreed that Lender incurs no liability for not taking any or all
aclions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Mote rate from the date of
dishursement and shall be payable, with such interest, upon notive froni Lender to Borrower requesting
paynent,

If this Security Instrument is on a leasehold, Borrower shall comply with all \he provisions of (he
lease. If Borrower acquires fee title 1o the Property, the leasehald and the fee title shall not merge unless
Lender agrees (o the merger in writing.

10. Mortgage Insurance. I Lender required Morigage Insurance as a condition of making the Loan,
Borower shatl pay the premiums required fo maintain the Mortgage Insurance ioveffect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Horrower was required to make separately designated payments
toward the premivms for Morgage Insurance, Borrower shall pay the premiums required 1o oblain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insorance previously in effect, from an aliemate
mourlgage insurer selected by Lender. If substantially equivalent Morigage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designaied payments that
wers due when the insurance coverage ceased to be in effect. Lender witl accept, use and refain these
payments a5 a non-refundabie loss reserve in liew of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest of earnings on such foss reserve. Lender can no jonger require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available,. is obtained, and Lender requires
separately designated payments foward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as 3 condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in cffect, or to provide a non-refundable loss reserve, umtil Lender's
requirement for Morigage Insurance ends in accordance with any writlen agreement between Bormower and
Lender providing for such iermination or until termination is required by Applicable Law. Nothing in this
Seclion 10 affects Borrower’s obligation ta pay interest at the rate provided in the Note.

Mortgage Insurance reimbarses Lender {or any entity that purchases the Nate) for certain losses it
may incur if Borrower does nol repay th: Loan as agreed. Barrower is mof a party lo the Mortgage
Insirance.

Mortgage insurers evaluate their total risk on alb such insurance in force from time 10 time, and may
cnter into agreements with other parties thal share or modify their risk, or reduce losses. These a|
are on terms and conditions that are satisfactory to the morigage insurer and the other party (or parties) 1o
these agreements. These agreements may require the morngage insurer to make payments using any Source
of funds that the morigage insurer may have avaitable (which may include funds obtained from Morigege
Insutance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insarer, any reinsurer,
any other entity, ar any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that
derive from (or might be characterized 2s) a portion of Borrower's paytents for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing fosses. If such agrecment
provides that an affiliatz of Lender takes a share of the insurer's risk in exchange for a shase of the
premiuems paid to the insurer, the arcangement is often termed “captive reinsurance.” Purther:

(a) Any such sgreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Barrower will owe for Mortgage Insurance, and they will not entitle Borrow y refund.
115688 . 2488930 I 0
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{b} Any such agreements will not affect the righis Berrower has - If any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any ather law. These rights
may imclude the right lo receive certnin disclosures, to request and obtain concellation of the
Mortgage Insurance, to have the Morigage [nsurance terminaled automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unexarned at the time of such cancellation or
terminntion.

11. Assignmeni of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hercby
assigned to and shall be paid lo Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be applied to Testoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
untit Lender has had an opporunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress paymenis as the work is
compieted. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Proceeds, Lender shall not be required tw pay Borrower any interest or earnings oti such
Miscellaneous Proceeds, 1f the restoration or repair is not cconomically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Securily Instrument,
g whether or not then due, with the excess, if any, paid to Bomower. Such Miscellaneous Proceeds shall be
! applied in the order provided for in Section 2.

In the event of a tofal taking, destruction, or'loss in value of the Property, the Miscellaneous
Procecds shall be applied o the sums sevured by this Security Instrument, whether or not then due, with
the excess, if any, paic to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Properly immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
F taking, destruction, or Joss in value, unless Borrower and Lender otherwise agree in writing, the sums

' secured by ihis Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
i multiplied by the following fraction: (a) the total amount of the sums sccured immediately belore the
partial taking, destruction, or loss in value divided by (b) the [air market value of the Property
inumediately before the partial taking, destruction, or loss in value. Any balance shatl be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied o the sums
secured by, this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Bomrower that the B
Opposing Party (as defined in the next sentence) offiers to make an award to settie a claim for damages, -
Rorrower fails 10 respond to Lender within 30 days afler the date the notice is given, Lender is authorized ’
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party™ means the thisd party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in 1
regard to Miscellaneous Proceeds. .

Bomower shall be in defauit if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Propetty or rights under this Security Instrutnent. Borrower can cure such a defaull and, if
acceleration has occurred, relnstate as provided in Section 19, by causing the action or proceeding to be )
dismissed with @ ruling that, in Lender's judgment, precludes forfeiture of the Property or other material N
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable 1o the impaimment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender. g
All Miscellaneons Procoeds that are not applied to restoration or repair of the Property shall be .
applied in the order provided for in Seclion 2. j i
../.-' "
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12. Borrower Mot Keleased; Forbesrance By Lender Not a Waiver. Extension of the time for
payment or modification of amontization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Rorrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Botrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security [pstrument by reason of any demand made by the original
Borrower or any Successors in [nterest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceplance of payments from Lhird persons, entitics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borower's obligations and Jiability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Mote (2 "co-signer”)z (a) is co-signing this
Security Instrumncat oaly to mortgage, grant and convey the co-signer's interest in the Propenty umder the
tenms of this Security Instrument; (b) is not personally obligaied tu pay the sums secured by his Security
Instrument; and (c) agrees that Lender snd any other Borrower can agree (o extend, modify, forbear or
make any accommodations with regard (o the terms of this Security Instrument or the Notc without the
co-signer's consent,

Subject to the provisions of Section I8, any Successor in Interest of Borrower who assumes
Bormower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Sccurity Instrument. Borrower shalf not be released from
Borrower's obligations and liability under this Sceurity Instrument unless Lender agrees to such release in
writing. The covenamts and agreements of this Security Instrument shall bind (except as provided in
Settion 20) and benefit the successors aml essigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security lnstrument, including, but not limited to, attomeys” fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authotity in this Security Instrument 10 charge a specific
fee w0 Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject 1o a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or ta be collected in connection with the Loan exceed the
permitted limits, then: (2} any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded 1o Borrower, Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge {whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constilute a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instument
st be in writing, Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered 10 Borrower’s
notice address if sent by other means. Nolice to any one Borrower shall constitule notice to atl Borrowers
urless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
urdess Borrower has designated & substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. i Lender speciflies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated nolice address under this Security Instrument at any onc time. Amy
natice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice im
connection with this Secuirity Instrument shall not be deemed 1o have been given to Lender until actually
received by Lender, I any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirgment under this Security
[nstrument. z:;%
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by [ederal law and the law of the jurisdiction in which the Property is located. All rights and
abligations contained in this Security Imstrument are subject to any requircments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties lo agree by contract of it
might be silent, but such silence shalt not be comstrued as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Mote conflicts with Applicable
Law, such conflict shall not affect other pravisions of this Security Instrument ar the Note which can be
given effect williout the conflicting provision,

As used in this Security [nstrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of he feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c} the word "may* gives sole discretion without any obligation to
take any action. -

17. Borrower's Copy. Borrower shall be piven one copy of the Note and of (his Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Intcrest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, {hose beneficial interests transferred in a bond for deed, contract for deed, installment sales contracl or
escrow agreemend, the intent of which is the transfer of title by Borrower at a fulure date 10 a purchaser.

If ait o any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Bomower iz sold or wransferred) without Lender’s prier
wrilten consent, Lender may require immediate payment in full ‘of al! sums secured by this Securlty
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a petiod of not less than 30 days from the date the notice is given in accordance with Section 13
within which Borrower must pay all sums secured by this Security Instrument, 1f Borrower fails to pay
these sums prior to the cxpiration of this period, Lender may. invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19, Borrower’s Right to Reinstate After Acceleration. 1f Borrower miects certain conditions,
Borrower shall have the right 1o have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sate of the Property. pursuant 1o any power of sale contained in
this Security Instrument; (b) such other pefiod as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (¢} entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; {(b) cures any default of any other covenants or
agreemenis; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not Timited
to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in Lhe Property and rights under this Security Instrument; and (d)
takes such action 2s Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Security Instrament, and Borrower’s obligation 1o pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; {(b) money order; {c)
cettified check, bank check, treasurer's check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic:
Funds Transfer, Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shalf remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Seciion 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Mote or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice 10
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Paymens due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Nate, this Security Instrument, and Applicabli Law. There atso might be

L

115688 2488930 0
[ G
T SINV) oo Page 11 0018 " Form 3028 101

w156 m, 381

e o b e+ AM———r

it e e




Lincoln County

i one of more changes of the Loan Servicer unrelated to a sale of the Note. I[ there is a change of the Loan
: Servicer, Borrower will be given writlen notice of the change which will state the name and address of the
new Loan Servicer, the address 10 which payments should be niade and any other information RESPA
reguires in connection with a notice of transfet of serviting. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the monigage loan servicing obligations
w0 Borrower will remain with the Loan Servicer or be transferred to a successar Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

i Neilher Borrower nor Lender may commence, join, or be joincd to any judicial action {as cither an
individual litiganl or the member of a class} that arises from e other party’s actions pursuant to this
Securily [nstewment or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notificd the other party {with such
fotice given in compliance with the requirements of Section 15} of such alleged breach and afforded the
other party hereto a reasonable period after the piving of such netice 10 take corrective action. If
Applicable Law provides a lime period which must elapse before cerlain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opporiunity to care piven 10 Borrower pursuant 1o Section 22 and the notice of zcceleration given W
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 2. \

71. Hazardous Substances. As used in this Section 217 (a} "Hazardous Substznces™ are those
substances defined as toxic or hazardous substances, pollutants, ur wastes by Environmental Law and the
following subsiances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos ot formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal taws and laws of the jurisdiction where the Property is located thal
relate 1o health, safely or environmental protzction; {c) *Environmental Cleanup® includes any responsc
actior., remedial action, or removal action, as defined in Environmental Law; and (6} an "Environmental
Condition™ means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threalen 10 release any Hazardous Substances, on or in the Praperty. Botrower shall oot do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Enviroamental
Law, (b} which creatcs an Environmental Condition, or (c) which, due to the presence, use, of release of &
Kazardous Substance, creates a condition thal adversely affects the value of the Property. The preceding
two sentences shall not zpply to the presence, use, or storage on the Propenty of small quantities of
Hazardous Substances that are generally recognized lo be appropriate to normal residential uscs and to
mainienance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall premptly give Lender written notice of (a) any investigation, claim, demand, fawsuit
or other action by any govemmental or regulatory agency or private party involving the Property and any [
Hazerdous Substance or Environmental Law of which Borrower has actual knowledge, (b) amy
Environmental Condition, including but not limited to, any spilling, teaking, discharge, release or threal of
release of any Hazardous Substance, and (c) any condition caused by the presence, us¢ o release of a
Hazsirdous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any govepunental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Froperty is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on

‘ Lender for an Environmental Cleanup. %'3 C
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NON-UNIFORM COVENANTS. Rorrower and Lender further covenant and agree as follows:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior to acecleration following
Barrower's brench of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall spetily: (a)
the default; {b) the action required to cure the default; (c) a date, not less than 30 days from the dale
the notice is given te Borrower, by which the default must be cured; and (d) that lailure to cure the
default on or before the date specified in (he notice may result in acceleration of the sums securcd by
this Security Instrument and sale of the froperty. The notice shall further inform Borrower afl the
right to reinstate alter acceleration and the right te bring a court action to assert the non-cxistence of
a default or any other defense of Borrower to acceleration and sale. If the default is not cured on or
befare the date specified in the notice, Lender at its option, and without further demand, may invoke
the power of sale, including the right to accelerate full payment of the Note, and any other remedies
permitted by Applicalde Law. Lender shall be entitled to collect all expenses incurred in pursuing (be
remedies provided in this Section 22, including, but not limited to, reasonable attorneys® fees and
casts of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execnte wrilten
notice of the occurrence of an event of default and of Lender's election to cause the Property to be
sold, and shall cause such notice ta be recorded in'each county in which any part of the Property ls
located. Lender shall mait copies of the notice #s prescribed by Applicable Law to Borrewer and to
the persons prescrived by Applicable Law, Trustee shall give publie notice of safe to the persons and
in the manner prescribed by Applicable Law. After the time required by Applicable Law, Trustee,
without demand on Borrower, shall sell the Property at public auction to the highest bidder at the
time and place and under the terms desigaaled in the notice of sale in one or more parcels and in any
order Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public
announcement at the time and place of any previously scheduled sale. Lender or ils designee may
purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property withowt any
covenant or warranty, expressed-or implied. The recltals in the Trustees deed shall be prima facie
evidence of the truth of the statements made thercin, Trustee shatl apply the proceeds of the sale in
the following order: {a) to all cxpenses of the sale, including, but not limited to, reasonable Trustee's
and attorneys' fees; (b) lo all sums secured by this Security Instrument; and (¢} any excess fo the
person or persons legally entitled ta j¢.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee (o reconvey the Property and shall surrender this Security Instrument and all notes
evidencing debt secured by this Security Instrument to Trustée. Trustee shall reconvey the Property
without warranty to the person or persons legally entitled to it. Such person or persons shall pay any
recordation costs. Lender may charge such person or persons a fee for reconveying the Property, but only
if the fee is paid to a third party (such a: the Trustee) for services rendered and the charging of the fec is
permitted under Applicable Law.

24. Substilute Trustee. Lender at itz option, may {rom time o time remove Trustee and appoint 2
Successor trustes to any Trustee appointed hereunder. Without conveyance of the Property, the successor
trustee shall succeed 1o all the title, power and dulies conferred upon Trusice herein and by Applicable
Law.

25, Assumption Fee. If there is an assumption of this loan, Lender may charge an assumption fee of
U.s.§$ 0.00 -
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BY SIGNING BELOW, Borrower accepis and agrees (o the ferms and covenanis contained in this
Security Instrument and in any Rider executed] by Borrower and recorded with it.

Witnesses:
RELLY-STEVER CLARK
.~ -
S W N YIS f G,QLL_PT (Sul)
TRACY LYNN. CLARK
{Seal} (Seal)
-Borywer ~Bormawer
(Seal) (Seal}
«Barrower -Borrower
(Seal) (Seal)
~Bearower -Bormowet
115688 2488930 0
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STATE OF NEVADA ;
COUNTY OF . .
\uly 22,2001
This instrument was acknowledged beforemeon 3™ \‘{ |
KELLY STEVEN CLARK and TRACY LYNN CLARK

ALYSON BOUCHER (TA“{ { ‘QJ'] 1%:{(;{1& _e/(

=4\ Notary Public - Stale ol Navada
Appcivimént Recorded in Lintoln Gounty
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DESCRIPTION

ALL THAT REAL PROPERTY SITUATED IN THE OUNTY OF LINCOLN , STATE OF NEVADA,
BOUNDED AND DESCRIBED AS FOLLOWS:

PARCEL MO. 3-2, AS SHOWN ON PARCEL MAP FOR MARY 5. AND GERALD H. WILSOWN, FILED IN THE
OFFICE OFf THE COUNTY RECORDER OF LINCOLN COUNTY ON MARCH 21, 1959 N BOOK AOF
PLATS, PAGE 296, AS FILE NO. 90886, AND AMENDED BY CERTIFICATE OF AMENDMENT
RECORDED JANUARY 1%, 2000 N EQOK B OF PLATS, PAGE 274, ASFILENO 1 13858, LOCATERIN A
PORTION OF THE SOUTH HALF {8 1/2) OF THE SORTHWEST QUARTER (NW 1/4) OF THE SOUTHWEST
QUARTER (5W 1/4) OF THE NORTHWEST QUARTER (4W 1/4) OF SECTION 5, TOWNSHIF 7 SOUTH,
RANGE 61 EAST. MDB. &M
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MANUFACTURED HOME AND CONSTRUGTION LOAN
RIDEFR TO THE MORTGAGE,
DEED OF TRUST OR OTHER SECURITY INSTRUMENT

THIS MANUFACTURED HOME AND CONSTRUCTION LOAN RIDER is mada this 23 day of July, 2001
and is incorparated into and shall be deemed to amend and supplement that certain Mortgage, Deed of
Trust or Other Security Instrument (the “Security Instrument”) of the same date hereof given by the
undersigned (the "Borrower”) to secure Borrower's Promissory Note to Oakwood Acceptance Corparation
{the “Lender") of the same date hereof (tha *Note™), and relating to the property described in the Security
Instrurnent and further described as follows: :

See Attached Exhibit A (Legal Description)
The following provisions are applicable to the Security Instrument.

1. DESCRIPTION OF REAL PROPERTY. The descriplion of the Property set forth in the Security
Instrument is amended by the addition of the following:

“Together with all improvements constructed upen, affixed to or jocated upon the above described reat
property, including without limitation arty residential dwelling located upan or to be located thereon,
wrich dwelling is or may be a manufactured home, as hereinbelow described, which manufactured
home is or upon placement and affixation shall be conclusively deemed to be real estate (the
~Manufactured Home"™}, whether or not the manufacture's cerlificate of origin or the certificate of titla to
the manufactured home has been sumendered and cancelled.

Make: HBOS MFG LP Maodel: 2726 Serial No.
IZ No Certificate of Title has been issusd (] Certificate of Titie No:

2. ADDITIONAL COVENANTS OF BORROWER(S) RELATING TO MANUFACTURED HOME.

Borrower hereby states, affirms and agrees as foliows: Bormower expressly intends that the
Manufactured Home becoma affixed to the Praperty so as to constitute real property, including the
assassment and taxation of the Manufaciured Home as such and being subject to the terns and
provisions of the Security Instrument, the Manufactured Home's wheels, axles, lowbar of hitch have been
or will be removed and the Manufactured Home has been or will he affixed to a permanent foundation or
underpinning; the Manufactured Home has been or will be permanantly connected to utiliies; and the
Borrower agrees to comply with all State and local laws and regulations retating to the affcation of the
Manufactured Home to the Property including, but not limited to, surrendering the Manufactures's
Certification of Origin or Certificate of Titia (if requined), obtaining any governmental approva and
executing any documentation necessary to classify the Manufactured Home as real property under Slate
and local law.

The Manufactured Home shall be et all times and for all purposes permanently affized to and part of
the Froperty and shall not be remaved from said Property. Borrower covenants that affixing the
Manufactured Home 1o the real property described herein does not viclate any zoning laws or other iocal
requirements applicabie to manufachwred homes. ¢
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3. FUTURE ADVANCES. This Security Insirument shall seciira all funds now and hereafter advanced
by Lender to or for the benefit of Borrower, as contemplated by the terms and provisions of the Note and
the Construction Loan Agreement (if applicable), nct to exceed the Maximum Amount of Principal set
forth in the Note, namely $110,108.76

4, RESPONSIBILITY FOR IMPROVEMENTS. Lender shall nat be responsile for the Improvements
made or ta be made, or their compietion, relating to the Property and shall nat in any way be ¢onsidered a
guaranior of performance by person or party providing or effecting such Improvements.

5. MISCELLANEQUS. The following Seciions or Portions thereof of the Security Instrument are deleted
and are of no force and effect, unless: [i] Lender sells, transfers and assigns all or some of its right, title
and interest under the Note and Security instrument to the Federal Home Loan Mortgage Corpaoration or
the Federal National Mortgage Association, [il] Lender executes an affidavit to the effect that such
Sections or Portion therecf are effective, or [iii] the provisions of such Sections are required pursuant to
the laws of the State where the Property is located (as distinguished from the requirements of the Federat
Home lLoan Mortgage Corporation or Federal National Mortgage Association): the second unnumbered
paragraph of Section 1; Section 3; Section 5, Section €; Section 10 the third, fourth and fifth unnumbered
paragraphs of Section 11; Saction 19; and the third sentance of the first unnumbered paragraph of
Section 22 and ather provision in Section 22 referring to or affording Borrower any right pertaining to
Borrower's right to reinstate or to assert in the foreclosure proceeding the non-existence of-a default or
any other defense of Borrower o acceleration and sale. In addition, any reference in the Security
Agreement o Periodic Payments under the Note shall be of no force ang effect.

6. AMENDMENT T9O SECTION 1 OF SECURITY INSTRUMENT. In lieu of the second unnumbered
paragraph of this section (which has been deleted pursuant to Section 7 above), the following language
shall b2 conirolling:

“Payments are deemed received by Lender when received at the jocation designated in the Nota or at
such other locations as may be designated by Lender in accordance with the notice provisions in Section
15. Lender may accept, return or hold any payment(s) or partial payments(s) if the payment(s) or partial
paymeni{s} are insufficient to bring the Loan current. if Borrower has been sent the notice required by
Section 22 or if Lender has accelerated the abligations of Bormower following breach by Borrower of any
covenant or agreement in this Security Instrumant, then Lender may accept or hold any payment(s) or
partial payment(s) insufficient to cure the breach or otherwise bring the Loan current, without waiver of
any rights of Lender hereunder and without prejudice to-Lender's right o refuse such payment(s) o
partial payment{s} in the future, but L.ender iy not obligated to accept or hold such payment{s). In any
case where Lender holds any payment(s) Lender shail not be chligated ta pay mterest on such unapplied
funds and Lender may hold any unappiled funds until stch time as the breach is cured or Loan is made
current, as applicable, and in any event shall be applied by the Lender to the cutstanding principal
balance under the Note immediately prior 1o foreclosura. No offset or claim which Borrower might have
now or in the future against Lender shall relicve Borrower from making payments due under the Note and
this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.”

7. AMENDMENT TO SECTICN 11 CF SECURITY INSTRUMENT. In lieu of the third unnumbered
paragraph of this Section (which has been deleted pursuant to Section 7 abave), the following language
shall be controlling:

*In the event of a total or partial taking, destruction, or lass in value of the Property, the Miscellaneous
Proceeds shall ba applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower™,
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8. AMENDMENT TO SECTION 22 OF SECURITY INSTRUMENT. The following tanguage is added as a
sentence: following the second sentence of Section 22.

“The notice is, however, subject to the following qualifications: (2) the notice need not be given to the
Borrower if (i} the Borrower has abandoned the Property, (i) the Borrowar has been sent two nofices in
the pricr one-year periad or {iii) other extreme tircumstances exist, unless state law {and not Section 501
of the Depasitory Institutions Deregulation and Monetary Control Act of 1980, herein “federal law™) is
confrolling with respect to such natice, in which event the state taw shall be controlling; (b) if state law, as
contrasted with federal law, is controlling with respect to the notice, any langer right to cure period shall
be appiicable and the form of the notice shall conform to such state law requirements; and (c) if the
Securily Instrument secures a loaninsured tiy the Federal Housing Administration under Title | of the
National Housing Act, such notice shall further comply with the requirements of such title.”

9. INVALID PROVISIONS. If any provision of this Security Instrument is declared invalid, illegal or
unenforceable by a court of campetent juniscliction, then sueh invalid, ilegal or unenforceable provisions
shall be severed from this Security Instrument and the remainder enforced as if such invalid, illegal or
unenforceable provision is not a part of this Security Instrument.

Executed this A3 dayor__ 3 Ul Xpol.

1@%4/%/4 (Seal) (_: \\‘-\&0 i )é CC@&K (Seal)

Kelly Steven Clark Tracy Lynn C
Bormower Borrower
(Seal) (Seal)
Borrower Borrower
Mig. Home and Gonedr. Rider 0 Form #479
’ Rev, K3 {(10/0800)

. ———————
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CESCRIPTION

ALL THAT REAL PROPERTY SITUATED N THE COUNTY OF LINCOLN , STATE OF NEVADA,
BOUNDED AND DESCRIBED AS FOLLOWS:

PARCEL NO. 3.2, AS SHOWN ON PARCEL MAP FOR MARY S. AND GERALD 1. WILSON, FILED IN THE
OFFICE OF THE COUNTY RECORDER OF LINCOLN COUNTY ON MARCH 21, 1989 IN BOOK A OF

PLATS, PAGE 296, AS FILE NC. 90886, AND AMENDED BY CERTWFICATE OF AMENDMENT

RECORDED TANUARY 183, 2000 TN BOOK B OF PLATS, PAGE 274, AS FILE NO. 113856, LOCATED IN A .
PORTICON OF THE SOUTH HALF (8 1/2) OF THE ORTHWEST QUARTER (NW 1/4} OF THE SOUTHWEST

QUARTER (SW 1/4) OF THE NORTHWEST QUARTER {(INW 1/4} OF SECTION 3, TOWNSHIP 7 SOUTH,

RANGE 51 EASTMDB &M

A A T EELS

so._116691
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_FIRST AMERICAN TITLE ]
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