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DEED OF TRUST GUeas #: 0015401219

EFINITIONS

focds used in multiph: sections of this document are defined below and other words arc defined in
Rections 3, L1, 13, 18, 20 and 21. Certuin rules regarding the usage of words used in this document are
0 provided in S¢ction 16.

gether with all Riders to this documnent.
) “Borrower” is Patricia Livrari, AN UNMARRIED PERSCH. Paul ¥V Long, AN

RIXD PHERSON

! is the trustot under this Security Instrument.
() "Lender™ is PHE Mortgage Sazvices

Liender is a Organization
grganized and existing under the laws of New Jaxsey

-’
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: Lp:ukr‘s address is 3000 Leadenhall Road Mount Laurel, NJ 08054
Lender is the beneficiary under this Secwity Tngtrument.
| [ "Trustee” is PXRST AMERICAN TITLE

m "Note" means the promissory note signed by Borrower and datedJune 25th, 2001 .
| The Note stalcs that Boirower owes Lender BElghty Thousand Cue Dollars and Zerc Canta
o Dollars
| (U.S.$80,001.00 } plus intevest. Borrawer has promised to pay this debt in regular Petiodic
| 'hyments and 1o pay the debt in full not later than July 1at, 2016 .

i(F) "Property” means.the property that is described below under the heading "Transter of Rights in the

-

ilG) "Loan" moeans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
e under the Nots, and all sums due under this Security Instrument, plus interest.

| i(H) "Riders" meansal” Riders to this Security Instrument, that are executed by Borrower. The following
‘Riders are to b executed by Borrower [check box as applicable}:

Adjustable Rats Rider Condorninjurn Rider Second Home Rider
Ballocn Rider Planned Unit Develapment Rider 1-4 Family Rider
VA Rider Biweekly Payment Rider Other(s) [specify]

‘) "Applicable Law" means all controlling spplicable federal, state and local statutes, regulations,
‘qrdinances and adminittrative rules and orders (that have the effect of Jaw) as weil as all applicable final,
| ton-appealable judicial opinions. :
‘i) "Community Assotiation Dues, Fe:s, and Assessments™ eneans all ducs, foes, assexsments and other
! - dharges that arc imposed on Borrower or the Property by 3 condominium association, horeowners
sssociation or similar crganization.
(K) "Electronic Fends Transfer” mezns any transfer of funds, other than a transaction originated by
¢heck, draft, or similir paper instrument, which is initiated through an clectronic terminal, telephonic
fnstrument, computer, or magnetic tape 50 as to order, instruct, of autherize a financial mstitution to debit
or credit an account, Such term includes, but is_not limited to, poim-of-sale transfers, automated tefler
wachine transactiond, transfers initiated by telephone, wire transfers, and autormated clearinghouse
fransfers.
| L) ™Escrow [tems" means thoss items that are described in Section 3.
. @) "Miscellancous Proceeds™ means any compensation, settlement, award of damages, of proceeds paid
| by any third party (other than insurance proceeds paid under the coverages described in Sectien 5) for: (i)
- damage to, or destruction of, the Property; (ii) condemmation or other taking of all or any part of the
* Property; (iii) conveyunce in lieu of condemnation; or (jv) misrepe tions of, or omissions as to, the
. walue and/er condition of the Property.
[N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defankt on,
Loan, ;
} "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the !
1 | Note, plus (ii) any amounts under Section 3 of this Security [nstrument.
- (P} "RESPA" means Ihe Real Estate Settlement Procedures Act (12 U.S.C. Scction 2601 et seq.) and ita -
implementing regulation, Regulation X (24 C.F.R. Pant 3500), as they might be amended from time %0
 time, or any additional or successor legislation or regulation that ghverns the same subject matter. As used
: in this Security instrument, *RESPA" refers to all requirements and restrictions that arc imposed in regand
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b federally related mortgage loan™ cven if the Loan does not qualify as a "federally reiated mortgage
h" under RESPA.-

wSuceessor In Interest of Borrower™ means any party that has taken title to the Property, whether or
that party has assumed Borrower’s abiigations under the Note and/or this Security Instrument.

SFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Locm, and all renewals, extensions and

odifications of the Noie: and (i) the performance of Borrower's covenants and agreerments under this
Becurity Instument and the Note. For this pupose, Borcower irrevocably gronts and conveys o

Trustee, in trust, with- power of sale, the following desaribed property located in the

COINTY of LINCOLN :
[Type of Recoiding Junisdiction] [Name of Recording hurisdiction]
ol
Parcel 1D Number: which currently has the address of
| 30¢¢ LONGACRES LINE [Streer]
| EALIENTER City), Nevada 89CG08 [Zip Code]
| [MPropety Address™):

TDGEIHERWﬂHalldmimwumnﬂmworhcruﬂnermedmthpmpaty,andlll
ts, appurtenances, and fixtures now er hereafter a part of the property. All replacoments and
itions shall alsa be covered by this Security Instrument. All of the foregoing is referred to in this
ity Instrument &8 the "Property.”
BORROWER COVENANTS that Borower is lawfully seised of the estate hereby conveyed and has
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances
record. Borrower warrants and will defend generally the title to the Property against sll claims wnd
subject to any encumbrrances of record.
THIS SECURITY INSTRUMENT corbines uniform covenants for national use and non-umiform
venants with Limited variations by jurisdiction 10 constitute a uniform security instrument covering real

Ly i

ty.

UNIFORM OOVENANTS. Borroswer and Lender covenant and agree as follows:

t. Payment of Frincipal, Interest, Escrow ltems, Prepayment Charges, amd Late Charges.
ower shall pay when due the principal of, and interest on, the debt evi by the Note and any
charges and late charges duc under the Note. Borrower shall al ﬁ;}ﬂnﬂsfw&ww!m

e E9F
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‘pursuant to Section 3. Payments due unider the Note and this Security Instrument shall be made in U.S.

currency. However, if any check or other instrument received by Lender as payment under the Nots or this

{ |Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments

due under the Note and this Security Instrument be made in one of more of the following forms, as
salected by Lender: {a) cash; (b) money order; {0} certified check, bank check, treasurer's check oc
cashier's check, providsd any such check is drawn upon an institution whose depasits are insured by a
faderal agency, strumentality, or entity. or (d) Electronic Funds Transfer.

Payments are deemed reccived by Lender when received at the location designated in the Note or at

3 ‘guch other location as way be designated by Lender in accordance with the notice provisions in Section 15,
‘Lender may Tetum amy payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any paymedit of partial payment insufficient to bring the Loan

icwrrent, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
phyments in the future, but Lender is not obtigated to apply such payments al the tim¢ such payments are
iaq;cepled. If each Pericdic Payment is applied as of its scheduled due date, then Lender need not pay
'uiterwt on unapplied funds, Lender may hold such mappiied funds until Borrower makes payment to bring
e Loan current, If Borower does not «lo so within 2 reasonable period of time, Lender shall sither apply
‘rich finds or return them to Borrower. 1 not applied earlier, such funds will be applicd to the outstanding
pincipal balance under the Note immediatcly prior 1o foreclosure, No offset or claim which Borrower

might have now or in the future against Lender shall relieve Borrower from making payments due under
the Mot and this Security Instnument ot performing the covenants and agreements secured by this Security

=

Instrument. .
1. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all

|| payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
| due under the Note; {b) pringipal due under the Note; (¢) amounts due under Section 3. Such payments
i-shall be applied to each Pericdie Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, sccond o any other amounts due under this Security Instrument, and
i then to reduce the principal balance of the Note.

If Lender rectives & payment from Borrower for a delinquent Periodic Payment which includes &
sufficicnt arnount to pay any latc charge due, the payment may be applied to the delinquent payment and

“the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received

from Bortower to the repayment of the Periodic Payments if, and to the extent that, each payment can be

“paid in full. To the extent that any excess exists after the payrnent ia applied to the full payment of me or

more Periodic Payments, such excess may be applied to sny late charges due. Voluntary prepayments shall
be applied first to 2ny prepayment charges and then as described in the Note.
Any application of payments, insurance proceeds, ot Miscellaneous Proceeds to principal due under

1" the Mote shall not extend or postpone the due date; or change the amount, of the Periodic Payments.

3. Funds for Escrow Iteass. Borrower shali pay to Lender on the day Periodic Paymemts are due

wnder the Mote, until the Note is paid i full, a sum (the "Funds") to provide for payment of smounts doe
! for: (a) taxes and ass=ssments and other itens which can attain priority over this Security Instrument a5 &
" Hen or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if amy; (c)

premiums for any aml all insurance required by Bender under Section % and (d) Mortgage Insurance
premiums, if any, ‘or any sums payable by Borrower to Lender in liew of the payment of Motigage
[nsurance premiwmms in accordance with the provisions of Section 10. These items are called “Escrow

| Jiems." At origination or at any time during the vwm of the Loan, Lender may require that Community
* Bssociation Dues; Fess, and Assessments, if any, be escrowed by Borrower, and such ducs, fees and

issessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to

" be paid under this Section. Bomower shalt pay Lender the Funds for Escrow ltemss unless Lender waives
~ Porrower's obligation 10 pay the Funds for any or alt Escrow ltems. Lender may waive Borrower's
-~ pbligation to pay © Lersier Funds for any or all Escrow Items at any ﬁm-Prmmmh

[
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i
1
i writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
e for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
all furnish to Lender receipis evidencing such payment within such time period as Lender may requirs,
Horrower's obligation 1o make such payments and to provide receipts shall for alf purposcs be deemed to
be a covenant and agrevment contained in this Security [nstrumnent, as the phrass "covenant and agreement”
it used in Section 9. 1f Bomower is obligated 10 pay Escrow Jtems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Itemn, Lender may exercise its rights under Section 9
and pay such amount snd Borrower shall then be obligated under Section 9 to repay to Lender any such

| e onee

| !mmount. Lender may revoke the waiver as to any or all Escrow lems at any time by a notice given in

‘accordance with Section 15 and, cpon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at-any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time :pecified under RESPA, and {b) not to exceed the maximum amount a lender cen
;require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

i Th=Fundssilallhehddmanmsnnmnnwhosedeposﬂsmmmudbyafedualagmcy
linstramentality, or entity {inctuding Lender, if Lender is an instinstion whose deposits arc so insured) of in

| |lany Federal Home Loan Bank Lender shalt apply the Funds to pay the Escrow lems no later than the time
| ispecified under RESPA_ Lender shail not charge Borrower for holding and applying the Funds, annually

2nalyzing the escrow account, of verifying the Escrow Items, unless Lender pays Borrower interest on the

: ||Funds and Applicable I.zw permits Lender to make such a charpe. Unless an agreement is mads in writing
or Applicable Law requires interest to b paid on the Funds, Lender shall not be required to pay Borrower
I |lamy interest or eamings on the Funds. Borrower and Lender can agree in writing, howevey, that interest

shall be paid on the Funds. Lender shall give to Borrower, without charpe, an annual accounting of the

:3 Funds as required by RESPA_

If there is a muplus of Funds held in escrow, ay defined under RESPA, Lender shall account to

| | Borrower for the exees: funds in aceordance with RESPA, Tf thete is a shortage of Fuads beld in csarow,

a8 defined under RESPA, Lender shall notify Borrower 25 required by RESPA, and Borrower shall pay to
Lender the amount necussary to make up the shortage in accordance with RESPA, but in no more than 12

! [imonthly payments. If iere is 2 deficiency of Funds held in escrow, as defined under RESPA, Lender shall

notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount necessary to make
up the deficiency in sccordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prowptly refimd
1 Borrower any Fymds beld by Lender.

{ 4. Charges; Lienx. Borrower shull pay all taxes, assessments, charges, fines, and impositions
Jtributablc 10 the Proparty which can attain priority over this Security Instrument, leaschold payments or
ground rents on the Praporty, if any, and Community Associction Dues, Fees, and Assessments, if any. To
Itlcextauhanhse iteins are Escrow ftems, Borrower shall pay them in the manner provided in Section 3.

! Borrower shall prompily discharge any lien which has priority over this Security Instrument unless

' .Borrowu- (a) agrees in writing io the payment of the obligation secured by the lien in & manner acceptable

te Lender, but only so long as Borrowes is performing such agreement; (b} contests the lien in good fuith
by, or defends againgt =forcement of the lien in. legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, b onty until such proceedings
are concluded; or (¢} secures from the hotder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Tostrument. If Leader determines that any part of the Property is subject to a fien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

"‘éj’é}ﬁm 028 11
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. Within 10 days of the date on which that potice is given, Borrower shall satisfy the lien or take one or
re of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for 2 read estate tax verification and/or
rting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shal keep the improvements now existing or hereafter erccted on
Property insured agninst loss by fire, hazards included within the term "extended coverage,” and any
er hazards including. but oot limited to, earthquakes and floods, for which Lender requires insurance.
is insurance shall be maintined in the amounts (ncluding decuctible levels) and for the periods that
der requires. What Lender requires pursuant to the preceding sentences can change during the term of
Loan. The insurancs carrier providing the insurance shall be chosen by Borrower subject to Lender's
t to disapprove Bcrrower's choice, which right shall not be exercised unreasomably. Lender may
uire Borrower to. pay, in connection with this Loan, cither: (a) a onedtime charge for flood zone
ernunation, certification and tracking services; or (b) a one-time charge for flood zone determination
certification servic:s and subsequent charges each time remappings or simitar changes occur which
rdasonably might affec: such determination or certification. Bovrower shall aiso be responsible for the

| ipayment of any fees imposed by the Federal Emergency Management Agency in connection with the

review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
cpverage, a1 Lender's option and Berrawer's expense. Lender is under no obligation 1 purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
it protect Borrower, Borrower's equity in the Property, or the contents of the Propenty, against any risk,

hnmrd or lability and might provide greater ar lesser coverage than was previously in effect. Borrower
at:knowlcdgm that the cost of the insurance coverage so obtained might significantly exceed the cost of
igsurance that Barrowe: could have obtzined. Any amounts disbursed by Lender under this Section 5 shall

" become additional debt of Borrower seoured by this Security Instrument. These amounts shall bear interest

g the Nate rzie from the date of disbursement and shall be payable, with such interest, upon notice from
hmdu to Borrower requesting payment.
All insurance policies required by Lender and renewals of such policies shall be subject 1o Lender's

L ght 1o disapprove such policies, shall include g standard mortgage clausc, and shall name Lender a3

ihortgages and/or as an additional Joss payee. Lender shall have the right to hold the policies and renewal
‘cervificates. Tf Lender 1equires, Borrower shall promptly give to Lender all receipts of paid premiums and
rm:wal notices. If Boirower obtains any form of insurance coverage, not otherwise required by Lender,
r damage to, or destruction of, the-Property, such policy shall include a standard morigage clause and
shall name Lender as mornigages and/or as an additional Joss payee.

In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of 1oss if not made promptly by Borrower. Unless Lender and Borrower otherwise apree
|h writing, - any insurance proceeds, whether or not the undetlying insurance was required by Lender, shalt
\4e applied to restoration or repair of thie Property, if the restoration or repair is economicaily feasible and
Eender' s security is not lessened, During such repair and restoration period, Lender shall have the right w
Nold such insurance proceeds until Lender has had an apportunity to inspect such Property 1o ensure the

| ork has been complzted to Lender's satisfaction, provided that such inspection shafl be undertaken
i ' gromptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
11 4

f progress payments as the work is completed. Unless an agreemnent is made in writing or Applicable Law
kquires intevest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fess for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoratien or repair is not econormically feasible or Lender's security would be lessened, the insurance
'roceedsshallbeappledtomemnssmadbyﬂns Security Instrument, whether or not then due, with

. bﬂmm) Paged of 18 “uG z Form 3028 1131
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i - [f Borrower abandons the Property, Lender may file, negotiate and seitle any available instrance
dim end related matters. If Berrower does not respand within 30 days to a notice from Lender that the
wance carrier has offeved 1o scitie a claim, then Lender may negotiate and settle the chaim. The 30-day
4od will begin when the notice is given. In either event, or if Lender acquires the Property under
fion 22 or otherwise, Borrower heresy assigns to Lender {8) Bormower's rights 10 any insurance
in an amount not to excesd the amounts unpaid under the Note or this Security Instrument, and
other of Barrowsr's Tights (other than the right to any refund of unearmed premiums paid by
r) under all inswance policies covering the Praperty, insofar as such rights are applicable to the
beiverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
boipay amounts unpaid under the Note or this Security Instrument, whether ot not then due,
i 6, Ocenpancy. Borrower shall ccoupy, establish, and use the Property as Borrower's principal
Sidence within sixty days after the execution of this Security Instrument and shail continue to occupy the
operty as Borrower' s principal residence: for at least one year after the date of occupancy, unless Lender
is¢ agrees in writng, which consent shall not be unreasonably withheld, or uniess extennating
=1 ances exist which are beyond Borrower' s control.

. 7. Preservation, Muintenance and Protection of the Property; Inspections. Borrower shall not
Mdstroy, damage or impair the Property, allow the Property to deteriorats of commit waste on the
operty. Whether or no: Borrower is remding in the Property, Borrower shall maintain the Property in
Eﬁdﬁr to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is

p sy

grenined pursuant to Section § that repair or restoration is not economically feasible, Botrower shall
fomptly repaic the Propesty if damaged to avoid further deterioration or damage. If insurance or
lideiternnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsibie for Tepairing of restoring the Property only if Leader has released proceeds for such
Ww L.ender may disburse proceeds for the repairs and restoration in s single payment or in & serics of
Moigress payments as the work is completed. [f the insurance or condemnation proceeds are not sufficient
fiepair or restore the Property, Borrower is not relicved of Borrower's obligation for the compiction of
$ repair or restoration
| Lender ot its agent may make reasonzble entries upon and inspections of the Property. 1f it has
nable cause, Lender may inspect the interior of the improvements on the Property. Lender shail give
frower niotice at the tire of ar prior te such an intetior inspection specifying such reasonable cause.

8. Borrower's Losn Apphication. Borrower shall be in default if, during the Loan epplication
Borrower of any persons of entities acting at the direction of Borrower or with Borrower's
néwledge or consent gave materially false, misleading, o inaccurate information ot statements to Lender
ai failed to provide Lender with material information) in comnection with the Loan. Material
drkesentations include, but are not limited 1o, Tepresentations concerming Borrower's occupancy of the
kdperty as Borrower's principal residence:.

0. Protection of Lender’s Futerest in the Property and Rights Under this Security Instrament. If
4) Borrower fails to periorm the covenants and agresments contained in this Security Instrument, (b) there
p legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
ig Security Instrument ‘such as a proceeding in bankruptcy, probate, for condermnation or forfeiture, for

cement of 3 lien which may attain priotity over this Security Instrument of to enforce taws of

e

-

r‘&lkonablc or appropriaie to protect Lender's imterest in the Property and rights vnder thia Security
Indrument, including protecting and/or assessing the valoe of the Propetty, and seeuring and/or repaifing
thé Property. Lender's actions can includ, but are not limited to; (a) paying any sums sccured by a lien

Wifich has priority over this Security lnstrument; (b) sppesring in coury. and (c) paying reasonsble

&<

P 7 ol 15 annu'n e

ﬁ:ﬁulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
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 attarneys' fees to protect its interest in the Property andfor rights under this Security Instrument, inchading
| its secured position in a bankruptey proceeding. Secuning the Property includes, but is not limited to,
| entering the Property to make repairs, change locks, replace ar beard up doors and windows, drain water|

| disbursement and shall be payable, with such interest, upon sotice from Lender th Borrower requesting
| payment

| lease. if Borrower scquires fes title to-the Property, the leasehold and the fec title shall not merge unless|
" Lender agrees to the merger in writing. 1

© available, Borrower shail continue to pay to Lender the amoum of the separately designated payments that

. Insurance.

* these agreements. Taese agreements may require the mortgage insurer to make payments using any sotres |
i ; of funds that the mortgage insurer may have available {which may include funds obtained from Maortgage P

| pravides that an affiliats of Lender takes a sharc of the inswrer's risk in exchange for a share of the |
| premiums paid to the insurer, the arrangement is often termed "captive reinsurance. ™ Further:

i Muortgage Insurance, or any oiher {erms of the Loan. Such sgreemeats will not increase the amomst
. Borrower will owe for Morigage Inturance, and they will not etitle Borrower ts nny refund.

; E‘(MMII Pagh B ot 15

from pipes, eliminate building or other ‘code violations or dangerous conditions, mid have utilities turmed |
on or off. Although Lender may take action under this Section 9, Lender does not bave to do so and is not
under any duty or abligation te do so. It is agreed that Lender incurs no Hability for not taking any or all|)
actions authorized under this Section 9.

Any amounts Jisbursed by Lender under this Section 9 shall become additional debt of Bomower
secured by this Security [nstrument. These amounts shall bear interest at the Note rate from the date of

I this Security Instrument is cn a leasthold, Borrower shall comply with all the provisions of the

10 Mortgage [nsurance. If Lender required Mortgage Insurance as a condition of making the Loan, |
Barrower shall pay the premiums required to maintain. the Morngage Insurance in effect, If, for any reason, |
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insuver that |
previousiy provided such insurance and Borrower was required 10 make separately designated payments |
toward the premiuns for Mortgage Insurance, Borrower shall pay the premiums required to obtain|
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in offect, from an alternate’
mortgage insurer sclected by Lender. If substantially equivalent Mortgage Insurance coverapge is not

were due when the insurance coverage ccased to be in effeet Lender will accept, use and retain these
payments as a non-refimdable loss reserve in liew of Morpage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimatety paid in full, and Lender shall not be |
required to pay Borrower any interest or eamings on such loss reserve. Lender can no longer require loss [
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtzined, and Lender requires:
scparately designater] payments toward the premiums for Morigage Insurance. If Lender required Mortgage
Insurance as o condinen of making the Loan and Borrower was required to make scparately desigmated |
payments toward the premiums for Morigage Insurance, Borrower shall pay the premiums required 1o |
maintain Mortgage Insurance in effect, or to provide 3 nonrefindable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower snd |
Lender providing for such termination or until termination is required by Applicable Law. Nothing in thia
Section 10 affects Borrower’ s obligation to pay inferest at the rate provided in the Note,

Morigage Insurance reimburses Lender (or any entity. that purchases the Note) for cartain losses it
may incur if Borrower does not repay the Loan &3 agreed Borrower is not & party to the Morigage |

Mortgage insurers evaluate their tota) risk-on all such insurance in force from time to tme, and may |
enter into agresmenis with other parties that share or modify their risk, or reduce logses. Thess agrecments |
are on termns and conditions that are satisfactory to the mortgage insurer and the other party (or partics) to |

Insurance premiums). :

As a result of these agreements, Lender, any purchnser of the Note, another insurer, any reinsurer, |
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized as) 2 portion of Borrower's payments for Mortgage Insurance, in a
exchange for sharing of modifying the morigage insurer's fisk, or reducing losses. If such agreement |

(2) Any such agreements will nof affect the amounts that Borrower has sgreed to pay for
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i(t) Aoy such agreements wilk not affect the rights Borrower has - il any - with respect to the
Midrtgage Insurance umder the Homeowners Protection Act of 1998 or any other law. These rights
m’qy include the right to receive certzin disclosures, to reguest and obtain canccllation of the
Mgrtgage Insarance, to have the Mortguge Insurance terminated automatically, andfor to receive a
jefnd of any Mortgage Insorance premiums that were unearned at the time of such cancellation or
f¢rimination.

11. Assignment of Miscellaneous Proceeds; Forfeitare. All Miscellancous Proceeds are herchy
asgigned to and shall be paid to Lender.

. If the Property is dimaged, such Miscellanecus Proceeds shall be applied to restoration or repair of
{ha Property, 1f the restoration or repair is ecanomically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to'hold such Miscellaneaus Proceeds
fkil Lender has had an eyportunity o inspect such Property to ensurc the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
irs and restoration in @ singie disbursement or in a series of progress payments as the work is
dofnpleted. Unlessan agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Froceeds, Lender shall not be required to pay Borrower any interest of carmings on such
wscellancous Proceeds. If the restoration or repair is not economically feasible or Lender's secunty would

d, the Miscell Procesds shall be applied 10 the sums secured by this Serurity Instrument,
Iwﬁethu- or not then due, with the excess, if any, paid to Borower. Such Miscetlanecus Proceeds shall be
ppplied in the order provided for in Section 2.
: In the event of 2 total taking, destruction, or less in value of the Property, the Miscellancous
Pwedsmdlbeapplieimthzmsaumdhy this. Security Tnstrument, whether or not then due, with
the excess, if any, paid > Bofrower.
' | In the event of & partial taking, destruction, or loss in valuc of the Property in which the fair market
iydlue of the Property imnmediately befors the partial taking, destruction, or less in value is equal to or
igrater than the amount of the sums sccured by this Secarity Instrument immediately before the partiak
fafing, destruction, or ‘oss in value, unless Borrower and Lender otherwise agree in writing, the sums
ibetured by this Security Instrument shatl be reduced by the amount of the Miscellancous Proceeds
Yrialtiplied by the folowing fraction: () the total amount of the sums secured immediately before the
'ndrtial taking, destruction, or loss in value divided by (b) the fair marker value of the Property
'lmmediately before the partial taking, destruction, or loss in value. Any baiance shall be paid to Borrower.
% . Inthe event of a partiel taking, destruction, or loss in value of the Property in which the fair market
‘walue of the Property inmediately before the partial taking, destruction, or loss in value is less than the
‘agount of the sums scoured immmediately before the partial taking, destruction, or logs in valuc, unless
I'Borrower and Lender o-herwise agree in writing, the Miscetlaneous Frocesds shall be applied to the sums
sécured by this Security Instrament whether or oot the sums are then due.
If the Propeesy is abandoned by Borrower, or if, after notice by Lender to Barrower that the
: Cipposing Party (as defined in the next sentence) offera to make an award to settle a claim for damages,
" Borrower fals to respond to Lender within 30 days after the date the notice is given, Lender is authorized
“t@ collect and apply the Miscellancous Proceeds either to restoration o repair of the Property or to the
. sums sectired by this Security Instrument, whether or oot then due. "Opposing Party” means the third party
:dunuwesBonnwerMiscclhmm?rommdsorth:paﬂyagsjnstwhomBonnwahasnrigh!ufacﬁouin
“regard ta Miscellaneous Proceeds.
N Borrower shail be'in default if any action or pracesding, whether civil or criminal, is begun that, in
Lender' s judgment, could result in fordeiture of the Property or other material impairment of Lender's
i jimterest in the Property or rights under this Security Instrument. Borrower can cure such a defanlt and, if
' seceleration has ocourred, reinstats as provided in Section 19, by causing the action or proceeding to be
‘| dismissed with a ruling, that, in Lender's judgment, precludes forfeiture of the Property or other material
! ijmpairment of Lender' 3 interest in the Property or rights under this Security Instrument. The proceeds of
~ dny awerd or claint for damages that are atributable to the impairment of Lender's intesest in the Property
* dire hereby assigned anl shall be patd tp Lender.
Al Miscellaneous Procesds that ire not applied to restoration or repair of the Property shall be

i dpplied in the order provided for in Section 2. ,
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12. Borrower Not IReleased; Forbearance By Lender Not a Waiver, Extension of the time for
yment or modification of amortization of the sums secured by this Security Instrument granted by Lender
th Borrower ot any Successor in Interest of Borrower shall not operate to release the lihnlity of Barrower
any Successors in Irtersst of Borrawer. Lender shall not be required 1o commence proceedings against
y Successor in Interest of Borrower or to refuse to extend time for payment of otherwise i
artization of the sums secured by this Security Instrument by reason of any demand made by the original
ower or any Successors in Interest of Borrower. Any forbearance by Lender in exércising any right or
vy including, without Eimitation, Lender's acceptance of payments from third persons, entities or
cressors in [mterest of Borrower oF in amounts less than the amount then due, shall oot be 3 waiver of or
eclunde the exercise o] any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
agrees that Borrower' s obligations and lizbility shall be joint and several. However, any Borrower who
signs this Security [nstrament but does not execute the Note (a "co-signer™): {a) is co-signing this
i $ecurity Instrument only to merigage, grant and convey the co-signer’s interest in the Property under the
i\ serms of this Security [nstrument; (b} is not personally abligated to pay the sums secured by this Security
- Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
- make any accornmodaions with regard.to the terms of this Security Instrument or the Note without the
i go-signer' s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
' Borrower' s obligations: under this Security [nstrument in writing, and is approved by Lender, chall obtain
:+ gl of Borrower's righis and benefits under this Security Instrument Borrower shall not be released from
" Borzower’s obligations and lability under this Security Instrament unless Lender agroes to such release im
[+* writing. The covenants and agreemenis of this Security Instrument shall bind {except as provided
. Bection 201 and benefi: the successors and assigns of Lender. -

. 14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
. Borrower' s default, for the purpose of protecting Lender's interest in the Property and rights under this
i Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
© n regard 10 any other ftes, the absence of express authority in this Security Instrument 1o charge a specific
i fee ta Borrawer shall not be construed as a prohibition on the charging of such fee. Lender may not charge
i fees that are expressiy prohibited by this Security Instrument or by Applicable Law.

If the Loan is sulyect to a law which sets maximum loan charges, and that law is finally interpreted 30
| that the interest or ottier Joan charges rollected or to be collerted 1 connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be teduced by the amount necessary to rednce the
- gharge to the permitted limit; and (b} any sums already collected from Borrower which exceeded permiited
_ Timits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
. awed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
* reduction will be treated as 2 partial prepayment without apy prepayment charge {whether or not &
- prepayment charge is provided for under the Note). Barrower' s acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have ansing oot
‘i of such overcharge.

[ 15. Notices, All notices given by Bomower or. Lender in connection with this Security Instrumest
i’ fmust be in writing. Any notice to Borrower in connection with this Security Instrurnent shall be decmed to

ihave been given to Elcrower when mailed by first class mail or when acually delivered to Borrower's
Il inotice address if sent by ather means. Notice 1o any one Borrower shall constitute notice to all Borrowers
it tunless Applicable Law expressly requires othersise. The notice address shall be the Property Address
i iumless Borrower has designaicd a substitute notice address by notice to Lender. Borpower shalf peomptly
ii inotify Lender of Borrower' ¢ change of address. I Lender specifies a procedure for reporting Botrower's
“ gchangc of address, then Borrower sha)l only report g change of address through that specified procedare.
Il *There may be only cne designated notice address under this Security Instrument 2t any one hme. Asy
© notice to Lender shall be given by delivering it or by mailing it by first class mmil to Lender's address

stated herein umless Lender has designated another address by notice to Borrower. Any notice n
# - conmection with this Security Instrument shall not be deemed to have besn given to Lender antil actually
_rectived by Lender, If any notice required by this Security Instnfinent is also required under Applicable

- faw, the Applicable Law requirement will saisfy the corresponding requirement under thiz Scourity e
R
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shafl be
: gpverned by federal taw and the law of the jurisdiction in which the Propety is located All rights and
iobligations comained in this Security Instriment are subject 1o any requirements and limitations of
! Applicable Law. Applivable Law might explicitly or implicitly allow the parties to agres by contract o it
imtight be sifent, byt such silence shall not be construed as'a prohibition against agreement by contract. In
ghe event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
‘Law, such conflict shall not affect other pravisions of this Security [nstrument or the Note which can be
: given cffect withowt the conflicting provisten.

As used in this Security Instrument: (2) words of the masculine gender shall mean and inciude
-correspanding neuter words o words of the ferminine gender; (b) words in the singular shall mean and
-inctudé e plurat and vice versa; and (c) the word "may". gives sole discretion without any cbligation to
.talke any action.

17. Borrower's Copy. Borrower shall be given one capy of the Note and of this Security Instrument.

18. Transfer of the Property or n Beneficial Interest in Borrower. As used in this Section 13,
‘"Interest in the Properny” means any legal or beneficial interest in the Property, including, but not limited
‘ta, those bensficial imterests transferred in a bond for deed, conmract for desd, installment sales contract of
"escrow agreement, the intent of which is the transfer of title by Borrower at a furure date to a purchaser.

If all or any.fart of the Property or any Interest in the Property is sold or transfesred (or if Borrower
i3 not 2 notural person and 2 beneficial interest in Borrower is sold or transferred) without Lender's prior
;waritten consent, Lender may require immediate payment in full of all sums secured by this Security
Rl However, this option shall not be exercised by Lender if such exertise is prohibited by
SAppticable Law,

If Lender exereises this option, Lender shall give Bomrower notice of acceleration. The, notice shall

provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Boryower mmust pay all sums secured by this Securiry Insrument. If Borrower fails to pay
these sums prior o the expiration of this period, Lender may invoke any remedies permirted by this
| - Security Instrument without further notice or demand on Borrawer,
: 19. Borrowar's Iight to Reinstate After Acceleration. [f Borrower meets cortain conditions,
‘Borrower shall haye th: right to have enforcement of this Security Instrument discontinued 2t any thne
:pricr to the cariicst of: {a) five days befors sale of the Property pursuant 3o any power of sale contained in
‘thiis Security [nstrument; (b) such other period as Applicable Law might speeify for the termination of
-Borrower' s right to reinstare; or (¢} emtry of & judgment enforcing this Security Instrument. Those
‘panditions are_thwt Borrower: (a) pays Lender all sums which then would be due under this Securicy
Riistrurnent and the Morte as if no aceeleration had occurred; (b) cures any default of any other covenants or
_greements: (c) pays all expenses incurred in enforcing this Securiry Insirpment, scluding, but not imited
ta, reasonable atworneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Ensttument; and (d)
tkes such action es Lender may reasonably requite to-assure that Lender's inwrest in the Propety and
:rights under this Securizy Instrument, and Borrower’s obligation to pay the sums secured by this Security
‘Instrument. shall continue unchanged. Lender may require that Borrower pay such reinsiatement sums and
. in one or mo‘e of the following forms, as selected by Lender: (a) cash: (b) moncy ordes: ()
certified check. bank check. treasurer's check or cashier's check, provided any such check is drawn upon
‘8 institution whose deaosits are insurec by a federal agency, instrumentality ar catity; of (d) Electronic
‘Funds Transfer. Upon reinstatement by Borrower, this Securiry Instrument and obligations secured harchry
‘ghail reman filly effective as if no acosleration had occurred. However, this right 10 reinstate shall not
iagply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
‘the Note (together with this Security Instrument) can be sold one or more times without prior notice to
‘B . A_sale might result in 3 change in the entity (known as the "Loan Servicer”) that collects
| Periodic Pavments due under the Note and this Security [nstrumént and performs other morigage loan
i sdrvicing obligaticing urder the Note, this Security [nstrument, and Applicable Law. There also might be

¥ L gz’/
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bine or more changes af the Loan Servicer unreldted to @ sabe of the Note. If there is a change of the Loan
| Bervicer, Borrower will be given written notice of the chanige which will state the name and addzess of the
new Loan Servicer, tie address to which paysments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. 1T the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser aof the Note, the mortgage loan servicing obligations
to Borrowet will remzin with the Loan Servicer ar be transferced 1o 2 successor Loan Servicer and are not
assumed by the Mote purchaser unless atherwise provided by the Note purchaser.
Neither Borrower nor Lender may commence, join, of be joined to any judicial action {ag cither an

B iiudividuaj litigant or the member of a class) that arises from the other party's actions pursuant to this

{Security [nstrument or that alieges that the other party has breached any provision of, o any duty owed by
‘reason of, this Security Tnstrument, urti} such Borrower or Lender has notified the other party (with such
‘notice given in compliance with the requirements of Section 15} of such alleged breach and afforded the
‘other party hersto a reasonsble peried after the giving of such notice to take comective action. [If

period will be deenued to be reasonable for purposes of this paragraph. The: notice of acceleration and

Borrower pursuant to Section 18 shall be deemed 1o satisfy the notice and opportunity to take correstive
| action provisions of this Section 20.
21. Hazardeus Substances. As used in this Section 2t: (a) "Hazardous Substances” are those

| following substances: gasoline, kerosenc, other flammable of toxic petroleum products, toxic pesticides
. and herbicides, vatatile solvents, materials containing asbestos or formaldehyde, and radicactive materisly, -
* (b) "Environmentat [aw" means federal laws and laws of the jutisdiction where the Property is located that

Condition” means ¢ condition that can cause, contribute to, or otherwise trigger an Environmental
Cleamp.

Borrower shall not cause or permit the presence, use, disposal, storage, of release of any Hazardous
Substances, ot threaien 1o release any Hazardous Substances, on ot in the Property. Borrower shall not do,
nor allow anyone elic to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (€) which, dus to the prescnce, nse, or rclease of a
Hazardous Substance, créates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply io the presenee, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses md 0 |
maintenance of the Property (including, but oot limited 1o, hazardous substances in consumes products).

Borrower shal} promptly give Lender wrinten notice of (3] any investigation, dJaim, d d 1 it
or other action by any governmental or regulatory agency or private party involving the Propesty and amy
Hazardous Substmce or Environmental Law of which Borrower has actusl . knowledge, (b} mny
Environmental Condition, including it not fimited to, amy spilling, leaking, discharge, releass or threst of
releass of any Hazirdous' Substance, and (c) eny condition caused by the presemoe, use or release of &
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notificd
by any govermmental o regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shalf promptly take all necessary |
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation mJ

Lender for sn Environmental Cleanup. /
e

@GIMM Page 1201 18 Form 3020 1M1

Applicable Law provides a time period which must clapse before certain action can be taken, that time ©
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substances defined a:. toxic or hazardous substances, pollutants, or wasics by Environmental Law and the -
telate to healh, safety or environmental pratection; {c) “Envirommental Cleanup” itichudes any response |

‘ _ action, remedial actin, or removal action, as defined in Enviroumental Law; and (d) an "Environmental
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| NON-UNIFORM IZOVENANTS. Borrower and Lender further covenant and agree as follows:

i 22. Acceleration; [Remedies. Lender shall give notice to Rorrower prior to acceleration following
: er's breach of any covenant or agreement in thia Security Instrument (but not prisr to
-ageeleration under Section 18 unless Applicable Law provides otherwise). The rotice shall specily: (x)
default; {b) the action Tequired to cure the default; (c) a date, not less than 3¢ days from the date
‘Hie aotice is given to Borrower, by which the defauit must be cured; and (d} chat failure to cure the
.{l¢fault on or before the: date specified in the notice may result in aeceleration of the sums secured by
s Security Instrument and sale of the Property. The natice shall further inform Borrower of the
rikht to reinstate ifter scceleration and the right to bring a court action to assert the non-cxistence of
ndefault or any other defense of Borrower to acceleration and sale. If the default is not cured om or
before the date specified In the notice, Lender st its option, and without further demand, may invoke
i}4e power of sale, including the right to accelerate full payment of the Note, and any other remedies
itted by Applicab ¢ Law. Lender shail be entitled 1o collect ail espenses incurred in pursuing the
remedies provided in his Section 22, including, but not limited to, reasonable attormeys’' fess and
reats of title evidencs.
| I Lender [nvoke: the power of sale, Lender shall execuie or cause Trustee te execuie written
ice of the occurrenie of an event of default and of Lender’s election to cause the Property to be
d, and shall cause sach notice to be recorded in each county im which any part of the Property b
ated. Lender shalt mail copies of the notice as prescribed by Applicable Law to Barrower and to
¢ persons prescribed by Applicable Law. Trustee shall give public notice of sale ta the persons and
the manner prescribed by Applcable Law. After the time required by Applicable Law, Trustee,
hout demand on Borrower, shalt sell the Property at public auction to the highest bidder at the
g and place and under the ierms designated in the notice af sale in one or more parcels and in any
iorder Trustee determiaes. Trustee may pastpone sale of all or any parcel of the Property by publk
apwouncement at the time and place of any previously scheduled sale, Lender or its designee may
ipurchase the Property at any sale.
" ITrustee shull deliver to the purchaser Trustee's deed conveylng the Property without aay
chvenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
.e¥idence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (3) to all expenses of the saie, including, but not limited to, reasonable Trustee's
attorneys' fees; (1) to all sums secured by this Security Instrument; and (¢} any excess (o the
‘:dmn or persons legally entitied to it
23. Reconveyance. Upon payment of all sums sscured by this Security Instrument, Lender shall
request Trustes to reconvey the Property and shall surrender this Security Instrument and all notex
‘eWidencing debt securcd by this Security Instrument to Trustes. Trustec shall reconvey the Property
-without warranty to the person or persons legally entitled fo it. Such person or persons shall pay any
“recordation casts. Lencer may charge such persan or persons 8 fes for reconveying the Propetty, but only
“if the fee is paid to @ third party (such as the Trustes) for services rendered and the charging of the fea is
‘permitted under Appliczble Law.
24. Subatitute Trustee. Lender at its option, may from time to time remove Trustee and appoint &
i secsssor trustee to any Trustee appointed hereunder, Without conveyance of the Property, the successor
. tyustes shall succeed to all the title, power and duties conferred upon Trustee herein and by Applicable
Law.

25. Assumption Iee. If there is ar, assumption of this loan, Lender may charge on assumption fee of
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Sécurity Insrument and in any Rider executed by Borrower and recorded with it.

Wimesses:
~

i (Seal)

Fatricia Livreri -Borrawer

— :E/f/ Fni™ con

Paul V Long Borows .

(Seal) {Seaal)

(Saal) Sead | -
-Bormower -Borrower (| X

|
|
=
i‘m"'“’ Fage 14 ot 13 Form 3028 1M1 1}
‘ 156 1 423
- ey 1,,.-— - — - 0 T - T T Flatias ‘V‘r B 1-’"7“
T —




Linceln County )

- _ i |

! |» Patricia Livreri, Paul V Long

Eom s

“This instrurhent svas acknowledged before me on June Z6ak, 2001 by

YRR

duiand Adans ||

My Commission Expires: QIlsfaoo3

SUSAN K. ADAMS
gy, &, AUTARY PUBLIC STATE of MEVAOH
izt o} Lincotn County * Nevaga
o oo CERTIFICATE # $9-58387-11
APPT. EXP. SEPT 15, 2003
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) "Escrow No. |t X
Tithe Orcer N, 1B01714402

| EXHIBIT "A*"

4 Township 3 Sputh, Range 67 East, MDB&M, Section 7; NW 1/4 of the NW 1/4 excepting therefrom all the aiil ?‘Id ges,
g in the | td patented, and all sodium and potassiurm in the lands patented as reserved by the United States in Deed

recorded May 298, 1963, in Book N-1, Page 330, Patent records, Lincoln county Nevada.
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