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i DEED OF TRUST, ASSIGNMENT OF RENTS AND REQUEST FOR NOTICE

IS DEED OF TRUST, dated thié_@ﬁ'ay of May, 2001, is by, between and among Hi-Desart

Springs, lLC, {Trustor); and Jetfrey J. Whitehead, Ltd. (Trustee); and Noteholders, including Derald :
Ulmer] ‘, para Robinsoin, Burton Robinson, Gordon & Irene Sansaver, Jay Hunison, and Budd & Barbara
Vigue, neficiary). :

VHEREAS Trustor owes Baraficiary in lawful money of the United States of America the sum
iThousand Dollars ($30,000.C0). .

JOW, THEREFORE, for the purpose of securing:
1) a promissory note [the Note) dated the same date as the Deed of Trust;

2 each agreement of Trustor contained harein including payment of the Note and any
ns or renewalsi thereof; and ’

3) any mu:nev or ather considaration with interest theraon that may be advanced by or
@ become due'to the Trustes or Beneficiary under the provisions of the Deed of Trust (the.

Truster Irrevocably grants to Trustee in trust with power of sala that property in Lincoln County,’
Nevadaj cornmonly known as certain undeveloped land and as mare particularly described as:

Giee Attached Exhibit A (tha Property.

: R WITH all appurtenances in.which Trustor has any interest, including watar rights benefitting
Herty whether mpresented by shares of a campany or gtherwise; and further

NMENT OF RENTS, ISSUES AND PROFITS. Trustor assigns to Baneficiary all rents, isauey

s, reserving the right, power anid autharity during the continuance of these trusts to collect
the rantl, issues and profits of the Property or of any personal property locatad tharaon without furthart
actioh by the Bensficiary and with or without taking possession of the Property. .

2. BTOR'S COVENANTS.

2.1. Maintain the Property. Trustor shall properly care for and keep the Property in good
condltitn and repair, not 1o remove or demolish any building thereon, to complete in a good and
WO finlike manner any building which may be constructed thereon, and 1o pay when due all claims |
for o perfarmed and materials furnished therefor, to comply with all laws, ordinances and |
regujations requiring any aiternations or improvements to be made thareon; not to COmmMit or panmit ;
any wente thereof, ndt to commit, sutfer or permit any act 1o be done in or upan said property in

violatioh of law; ta cultivate, irrigate, fartitizes, fumigate, prune and do any other act or acts, allina |
end praper manner, which, from the character or use of the Property, may be reasonably §

. the speciﬁF enumarations herein not #xcluding the general.
I

lbnd Elsction te Sell, as provided herein and by Nevada law. .

'2.2. Pay Trustee's Costs, Fees and Expenses. Trustor shall pay and discharge all costs, fess §
Henses of Trustes, including cost of evidance of title and Trustee’s fees in connection with sale, |
completed of not, which amounts shall become due upon delivery by Trustze of Natice of |
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2.3. Hazard Insurance. Trustor shall keep the improvemnents now axisting or hereaftar srected
perty insurad against {oss by fire, hazards included within the tarm (extended coverags,) anc]
suchiotlier hazards as | anaficiary may require and such amounts and for such periods as Beneficiary
may i.lire; provided,| howavar, that Benaficiary shall not require that the amount of such coverage
excepd|(fhe amount of§¢uvurage raquirad to pay the sum secured by this Deed of Trust.

-4. Insurancg Policy Proceeds. The amount collected under any fire insurance policy shall bg ‘
i_ {1} to accrugd interest; {2} next to expenditures hersunder; and {3) any remainder upon the
principd, and interest thereon shall cease upon the amount 50 credited upon principal; provided,
howgvay, that at the option of the Beneficiary, the entire amount collected under the policies or any T
par:iﬁl jeaf may be released to Trustar, without Liability upon the Trustee for such release.

;2.5. Defend Actions. If, during the existence of the Trust, there be commenced or pending

any sultjor action affecting the Praparty, or any part thereof, or the title thereto, or.if any adverse claim |
for ainst the Property, or any part thereaf, ba made or assertad, Trustor shall appear in and |
defand|#ny such matter purporting to affact the security hersin granted and shall pay all costs and |
dam arising because of such actions.

i il2.6. Eminent Domain. Any award of damages in connection with the condemnation for publis

use qf it injury 10 the Property or any part thersaf is hareby assigned and shall be paid to Banaficiary,
apply or release such moneys received in the same manner and with the Same affect as

"ivided for dispesition of proceeds of insurance. ¥

2.7. No Waiver. Acceptance by Beneficiary of any sum of payment of any indebtedness |
i heraby, after the cate when the sama is due, shall not constitute a waiver of tha right either | :
to refjuile prompt payment, when due, of all ather sums so secured or to declare default as harein |

proviged for failure so to pay.

.8. Reconveyance. Trustee may, at any tima, or from timato time, withous liability therefore J
ifhout notice, upon written request of Beneficiary and presentation of this Deed of Trust and tha [
Nots|fde endorsement, and without affecting the personal liability of any person for payment of the |

inde} tgfiness secured heraby ar the sffect of this Deed of Trust upon the remainder of the Proparty, | :
Ry any part of the Froperty, consent in writing to the making of any map or plat tharaof, join §
if g any easermant therson, or join in any extension agresment or subordination agrasment in |
pctlon herawith. !

¢.9. Cancellal_i&n of Note. Upon receipt of a written request from Baneficiary reciting that sl
ured hereby iﬂwe beer paid and upon surrender of this Deed of Trust and the Nota to Trustey
far eprjellation and rdtention and upon payment of Trustee's fees, Trustae shall raconvey wrl;hom
¥ the Property, ‘The recitals in such reconveyance of any mattars of fact shall be conciusive
afi the trust thergof. The Grantee in such reconveyance may be described in general terms o §
gon or persond legally entitled thareto®; and Trustee is authorized to retain this Desd of Trust §

2.10. Default; Sals.
H Y

! 2.10.1\; Should dafault be made by Trustor in payment of any indebtedress secured
jr in perfurmah}:a of any agreement hersin, Bereficiary may declare all sums secured here '
ftely due by dd_l very to Trustee of a written declaration of default and demand for sals and
potice of defanL and election to cause the Property to be sold (which notice Trustes shall causy
ed for record) idnd shall surrender to Trustee this Deed of Trust, the Note and all documents
fing any expenditure secured hereby. -
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2.10.2. Aftar three 13} months shall have elapsed following recordation of any such
noticé of default, Trustee shall sell the Property at such time and at such place in the State of Nevada
as Tryspe, in its sale discretion, shall deem best to accomplish the objects of these trust, having first
given| ngtice of such sals as then required by law. Place of sale may be either in the county in which
the Py rty, or any par thereof, is situatad, or atan offica of Trustee located in the State of Nevada,

| 2.10.3. The grantor, pledger and mortgagor of the personal property herain pledged
of mi::ﬁﬂaged waives any and all other demands of natices as conditions precadent to sale of such

7.10.4. Trustee may postpone sale of all, or any portion, of the Property by publié
ﬁ}ement at the time fixed by said notice of sale and may thersafter postpone said sale from tirme
¥ public announcement at the tima previously appointed.

2.10.5. Atthe tima of saie so fixed, Trustee may sell the Property so advertised or any
reof either as a whola or in separate parcals atits sole discretion, ad public auction, to the
highestthidder for cash in tawful money of the United States of America, payable at time of sala, and ]
iver to such purchaser 2 dead conveying the property so sold, but without govanant or |
v, express or imglied. Trustor agrees 1o surrender, immediately and without demand, |
ion of the Property to such purchaser. Any person, inctuding Trustor, Trustee, or Beneficiary,
fchase at such sale. )

2.10.8. Trustee shall apply the proceeds of any such sale to payment of: {1) expenses |
arrd all charges and expenses of Trustee and of these Trusts, including cost of evidence af ti
stae's fee in connection with sae and including attorneys faes; {2) next, all sums axpended |
undér fihe terms hereof, not then repaid, with accrued intarest at the rate of Fifteen percent {15%) per
(3} next, all other sums then secured heraby; and {4) the remainder, if any, to the person

pardons legally entitled thereto. T

2.11. Successor Trustee. The beneficiary or assigns may, at any time, by instrument in

wrili , AppoiNt a SUCCess0r Or SUCCAssors 10 the Trustee named herein or action hereunder, which
insthulient, executed and acknowledged by Benaficiary and racarded in the Office of the County
Recprier of Lincain County, shall be conclusive praof of the property substitution of such successor
or ge, who shall have all the estate, powers, duties and trusts in the premises vestsd in or

confe d on the original Trustes. |f thers be more than ona Trustee, either may act alone and axecute
Eis upon the reguest of the Beneficiary and his acts shall be deemed to be the acts of pl
s, and the recital in any conveyance executad by such sole Trustee of such requasts shall ba ]
ive evidence thereof and of the authority to such sole Trustes 1o act.

. 2.12. Binding EHect. This Deed of Trust applies to, inures to the bensfit of, and binds BA§

par} n* hereto, their heirs, lsgatees, divisaes, administrators, 8xeculors, SUCCRssors and assigns.

~ 2.13. Recordation. Trustee accepts thess trusts when this Deed of Trust, duly executed ahd i
acHndwledged, is made a public record as provided by law. ;

.

* 2.74, Construction. In this Deed of Trust, whenever the context so requires, the mesculinaf
geAdar includes tha feminine and neuts:, tha singular includes tha plural, and the term Baneficiary shallf
m fthe holder and owner, including pledges, of the Note, whather or not narned as a Baneficid :
heigith or. if the Note has been pledged, the pladges theraot.

a.| || NOTICES. Al notices required by the 1erms of this Deed of Trust shail ba addressed to Tt
at thiy address set forth above.
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E ON SALE. If all or any part of the Property described above or an interest tharein is sold
ed by Trustor without Beneficiary's consent, Banaficiary may deaclare all sums secured by

iof Trust immacdiataly due and payable.

WITNESS WHEREOF, Trustor executas this Deed of Trust.

ACKNOWLEDGEMENT

personally appeared before  me, 2

to the above instrument, who acknowledge:

Notary
L known or proved to me 1o ba tha person{s} whose nama is{are)
d that he/she/they axecuted the instrument. -
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