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DEED OF TRUST. ASSIGNMENT OF RENTS AND REQUEST FOR NOTICE

THIS DEED OF T_RUST, dated thi:'cgffaav of May, 2001, is by, between and among Hi-Desert ¥
LLC, (Trustor); and Jeffrey J. Whitehead, Ltd. (Trustee); and Notehalders, in¢luding Derald |
‘Barbara Robinson, Eurton Robinson, Gordon & Irena Sansaver, Jay Hunisan, and Budd & Barbarg |

{Benaeficiaryl.

WHEREAS Trustor owes Beneficiary in lawful money of the United States of America the sum I
of T 1irT Thousand Dollars ($30,000.00). |

INOW, THEREFORE, for the purpose af securing:

{1) B promisscry note (the Note) dated tha same date as the Deed of Trust;

(2) each agreement of Trustor contained herein including payment of the Note and any |
eimenakns or renewals thereof; and

EIS) any money of other consideration with interest thereon that may be advanced by or
fise become due to the Trustea or Beneficiary under the provigions of the Deed of Trust {the j

i} iravocably grants to Trustee in trust with power of sale that property in Lincoln County, §
, commonly known as cenain urdevaloped land and as more particularly described as:

| Sea Attached Exhibit A [the Property).

THER WITH all appu-tenancas in wich Trustor has any interest, including water rights benefitting §
ferty whether representad by shares of a company or otherwise; and further ]
1. ASSIGNMENT OF REMNTS, ISSUES AND PROFITS. Trustor assigns to Beneficiary all rents, issues |
and| priffits, reserving the right, power and authority during the continuance of thesa trusts to collect
theants, issues and profits of the Property of of any personal proparty lecatad tharaon without further ;
sctipn|by the Beneficiary and with or without taking possession of the Property.

i | 2.1. Maintain the Property. Trustor shall properly care for and keep the Property in good]
condifon and repair, nat to remave or demolish any building thereon, 10 complete in 2 good and!
rkefianiike manner any building which may be constructad thereon, and to pay when due all claims|
for, lq"nr performed anc materials furnished therefor, to comply with ali laws, ordinances and|
Jaions requinng any altermnations or improvements to be rr'\ade thereon; not @ commit or parmit]
Mhste thereof, not 10 commit, sutfar or permit any act to be done in or upon said property in
dhin of law; to cultivate, irrigate, fertilize, fumigate, prune and do any other act or acts, all ina
phd| and proper rmannar, which, from the charactar or use of the Property, may be raasonably
edeshary, the speciﬁF anumerations herein not excluding the general.

| 2.2. Pay Trustee's Costs, Fees and Expenses. Trustor shall pay and discharge all costs, fees)

lang éfipenses of Trustee, including cost of evidence of title and Trustee’s fees in connection with sala,

i g&f completed or not, which amounts shall become due upon delivery by Trustee of Notics off
il and Election to Sell, as provided herein and by Navada law. i
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2.3. Hazard Insirance. Trustor shalt keep the improvemnents now existing or heraafter erect |
h the Broperty insured pgainst loss by fire, hazards included within the term (extendad coverage.) a::

ch other hazards as Beneficiary may require and. such amounts and for such pariods as Beneficiary §
ayreluire; provided, however, that Beneficiary shail not require that the amount of such coverage |

exceed tha amount of doverage requirad to pay the sum securad by this Deed of Trust.

P IZ 4. Insurance Policy Proceads. The amount collected under any fire insurance policy shall be
cfedited: (1) to accrued interest; {2 next to expenditures hereunder; and {3} any remainder upon the
o ‘mﬂip I, and interest thereon shall cease upon the amount so credited upon principal; provided,

wiavier, that at the option of the Baneficiary, the entire amount collected under the policies or any |
ruthitreof may be released to Trustor, without liability upon the Trustee for such release. i

; 2.6. Defend Actions. If, during the existence of the Trust, there be commenced or pending E
afy su or action affecting the Property, or any part thereof, or the title thereto, or if any adverse claim
for gr bamst the Property, or any part therecf, be mada or asserted, Trustor shall appear in and J§
d fem{ pny such matter purparting te atfect the security herain granted and shall pay all costs and |

’s arising because of such actions.

) 2 8. Eminent Domain. Any award of damages in connection with the condemnation for public [
i injury 10 the Property or any parn thereof is hereby assigned end shall be paid 10 Beneficiary, §
fay apply or release such moneys received in the same manner and with the same affect as
pvided for disposition of proceeds of insurance. 4,

2 7. No Waiver. Acceptance by Beneficiary of any sum of payment of any indebtedness |
hereby, after the data when the sama is due, shall not constitute a waiver of the right sither ]

re prompt payment, when dus, of all other sums so secured or ta daclarg default as heren
for failure so to pay. .

| I2 8. Reconveyance. Trustee may, at any tima, or from time to time, without liability therefose |
out notice, upen weitten raquest of Beneficiary and presentation of this Dead of Trust and tl‘}e

r endorsement, and without affecting the personal liability of any psrson for payment of the |
ifidness secured hereby or the sffect of this Deed of Trust upon the remainder of the Property, §
cdn¥ey any part of the Property, consent in writing 1o the making of any map or plat therecf, join
: ng any easemant theraon, of join in any extension agreement or subordination agreement In

ion herewith,

:2.9. Cancetlation of Note. Upon receipt of a written request from Beneficiary reciting that QII I
cured hershy have been paid and upon surrender of this Dead of Trust and the Note to Trustqe I
ellation and retention and uporl payment of Trustee's fees, Trustes shall reconvey without | i

rson of persuns Iegally entitled therato and Trustee is authorized to retain this Deed of Trqt
Nota '

iB 2.10. Default; Sale.

; 2.10.1.. Should default be made by Trustor in payment of any indebtedness secured §
herebly: or in performance of any agreernent herein, Beneficiary may declare all sums securad heraby §
imrha _atelv due by delivery to Trustae of a written declaratian of default and demand for sale and of |
i notice of default and election to cause the Praperty to be sold (which notice Trustee shall cause §
fled for racord) and shall surrender to Trustes this Desd of Trust, the Note and all documents §
cing any expenditure secured hereby. [
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Db 2.10.2. After three {3} months shall have elapsed following recordation of any such
nprige | pf default, Trustee shall sell the Property at such time and at such piace in the State of Nevada
ay Tru Be, in its sole discretion, shall deem best to accomplish tha objacts of these trust, having first
jven matice of such sale as then required by law. Place of sale may be either in the county in whuch

erty, or any part thereof, is situated, or at an office of Trustes located in tha State of Nevada.
IH

= @
-]

! 2.10.3. The grantor, pledger and mortgagor of the personal praperty herein pledge
aged waives any and all other demands or notices as conditions precedent to sale of such §

1 2.10.4. Trustee may postpone gale of all, or any portion, of the Property by pubm:
afinduéament at the time fixed by said notice of sale and may thereafter postpone said sale from tima
14 tiqne y pullic announcement at the tirne previously appointed.

2.10.9. At the time of sale so fixed, Trustee may sell the Property so advertised or any
plrt‘l yeof cither as a whale or in separata parcels at its sole discration, ad public auction, to the
highes 1 idder for cash in lawful money of the United States of America, payable at time of sale, and

H 1alll giver 10 such purchaser a deed conveying the property $¢ soid, but without covenant or
mrranty, express or implied.  Trustor agrees to surrender, immediatefy and without dernand,
sspsion of the Property to such purchaser. Any person, including Trustor, Trusteae, or Beneficiary,

v‘Ip ichase at such sale.
1

: 2.10.8. Trustee shall apply the proceeds of any such sale 10 payment of: (1) expenses

; sdle and all charges and expenses of Trustee and of these Trusts, including cost of avidence of title

aﬁd T Ftee s fee in connection with sale and including attorneys fees; (2) next, all sums expandad

ufidar fhe terms hereof, not then repaid, with acerued interest at the rate of Fiftean percent (15%} par
nqulB) next, all other sums then secured hereby; and (4) the remainder, if any, to the person or
rspnpi legally entitted thoreto.

;2 11. Successor Trustea. The beneficiary ar assigns may, at any time, by instrument in
it J |appoint a successor or successars 10 the Trustee named herein or action heraundar, which
j: nt executed and acknowledged by Beneficiary and recorded in the Office of the County
r of Lincoln County, shall be corclusive proot of the property substitution of such successor
tee, who shall have all the estate, powers, duties and trusts in tha premises vaestad in ar
on the original Trustes, If therc be more than one Trustas, sither may act alone and execute
s upon the request of the Beneficiary and his acts shall be deemad to be the acts of all
g, and the recital in any conveyance exscuted by such sole Trustee of such raquests shall b
ve evidence therenf and of the authority to such sole Trustee to act.

]‘E.TZ Binding Effect. This Deed of Trust applies to, inures to the benefit of, and binds afl
ereto, their heirs, iegataes, divisees, administrators, executors, successors and assigns.

] 1‘2 13. Recordation. Trustea accepts these trusts when this Deed of Trust, duly executad and
kriuwiedged is made a public record as provided by law.

FZ.M. Construction. In this Deed of Trust, whenaver the context so requires, the masculing
r ﬁhcludes the ferq‘inina and neuter, the singular includes the plural, and the term Beaneficiary shafl
h 1!? holder and owner, including pledges, of the Note, whether or not named as a Beneficiary K
. | t, if the Note: I?;s been pledged, the piedges thereof. i

NOTICES Anlnotr( es required by the tarms of this Deed of Trust shall be addressed t0 Trustck :
=] wdress set forlH abigve,

§
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or trensfiyred by Trustar without Beneficiary's consent; Beneficiary may declare all sums secured by,

'y ?E ON SALE. [If all or any part of the Property described abave or an interest therein is sold
this Dgadiof Trust immediately due and payabla.

' IN WITNESS WHEREOF, Trustor executas this Deed of Trust.

Derglmﬂ W’
ACKN GEMENT

STATE arlevaans
R ) §5.
cdumﬂ:o@‘ﬂ[& )

k|
AN :=n_m personally  appeared befora  me, a Notary  Public
DYl f,]lll ,:%g - kmown or proved to me 1o be the person(s) whose nama is{are)

subsc ibad to the above instrument, who acknowledged that he/she/they executed tha instrumant.

w

Nota iblid yn and Yo
Seld Golnty and State ) ] hy

vl q Notary Public - 5 Nevadal
WHEN REBDRDED MAIL TO: oty of Gk ]

: i 3
wﬂitennx"!uw Cffices 1 .
At Jaitily J. Whitehead ~
1700 W. Horizon Ridge Pkwy., Sta. 201 9
Hejded Neveca 89012
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FTICH 1, TOWNSELY 6 SCUTH, RANGE 50 EAST, M.D.D.& M., nzsnnmﬁ

AT THE HEAST CORNER OF SAID SECTION l:msmmmuﬂ
| KMERXGF A DIS! czorulommmmmmmormmm;m ;

DESCRIZED AS LO® ONE [L;wmarlmmmmm

EOREDING NO. 19251 IN THE LINCOLY COUNTY RECCORDER'S OFFICE, PTOCKS, EXVADA,
D AS POLLOWS:

nxmm:.surmmmatmmmaml.

6 SOUTH, RANGE €0 EAST, M.D.B.& M., AND RIDWING WEST 275 FRE? TO THE
~aF-HAY OF U, 8. HTGHWAY 33; THENCE, SOUTH ALONG THE EIGNMAY RIGHT-OF-uAY
mmmtnmmmmnm;mormmmunmm
TO THE POINT OF RAPCINNING.

116654

NO., ]

FILED AR RICCROGD AT REQUFLTON

WHITEHEAD LAW OFFICES ]

JLy 18, 2001 }

AT L3 rmarssrasr 1l oo ¥

y R veor, )36 50 oritul

oty MEvaRA,
LESLIE BOUCHER
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