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PLATINUM CAPITAL GROUP
17101 ARMSTRONG AVE., S0ITE 200
IRVINE, CALIFORNIA 92614

Loar: No. 38500165

he benefickry is  PLATINUM CAPITAL GROUP,

which isorg;nizcdmduisﬁna:mdcr the laws of
and whosz address is 1 710]

ONE HUNDRED SIX THOUSAND FIVE
Dollars (U.S.§ 106,524 .00 .
Security Instument "Now"),
on JULY 1, 2031
debi: evidenced by the Note, ipterest, and ail renewals,
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Borrower irr¢vocably granis
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HALF (N1/2} OF S
A.P.N.: 013-042-3

Nevada 89009
[Zip Cude)
TOGETHER WITH
and fixtures DOowW o
Instrumeni. All of the

a pant of the property.
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DEED OF TRUST

. .
THIS DEED OF TRUST (erily Instrument”} i3 made on
The jrantor is SHIRLEY A. LIVELY, AN UNMARRIED WOMAN

The (rusiee 3 FIRST AMERICAN TITLE COMPANY OF NEVADR

CALIFORNIA
ARMSTRONG AVE., SUITE 200,

which provides for monthly payments, with the full debt, if not paid carlier, due and
. ‘This Security Instrument secures to Lender: (a) the repayment

other sums, with imerest, adyanced under paragraph 7 10 protect

104328,
10N 3, TOWNSHIP 3 SOUTH RANGE 67 EAST,

which bay the sddress of 3:3 JANE STREET, CALIENTR
[Street]

(“Property Address®); R

All replacements
is referred to in this Security Instrument 2z the *Property.”

County

FHA CASE NO.
332-3669031-729
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A CALIFORNIA CORPORATION

IRVINE, CALIFORNIA 92

extensions and modifications of the Notz; (b} the paymest
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" Lincoln (:ounty- ' !;

.y BORROWER COVENANTS that Borrower is lawiully scised of the esiate horeby conveyed and has the right to_gi
and coavey the Property and that the Propesty is uncncumbered, except for encumbrances of record. Borrower warrant$
will defend generally the title w the Property against &l claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uaiform covenants for national use and non-uniform covenants with I
variations by jirisdietion (o constiete 3 uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follaws:
1. Payment of Principal, Interest and Late Charge. Borrower shall pay when duc the principal of, and interest an,
debt evidenced by the Note and late charges due under the Note.
2. Monihly Payment of Taxes, Insurance, and Other Charges. Borrower shall include in each monthly payi
togethar with: the principal and interesi as sel forth in the Note and any late charges, a sum for {a) taxcs and spo
assessments levied or to be levied against the Property, {b) leasehold payments or ground rents on the Property, and
preminms for; insurance required under paragraph 4. In any year in which the Lender must pay 2 mortgage insufaOCE|
premium to the Secretary of Housing and Urban Development ("Secretary ™), or in any year in which such premium Wewy
have hesn required if Lender still beld {he Security Instrument. each moothly payment shall also include either: (i) a sam
the armual morigage insurance prémiim to be paid by Lender to the Sccretary. or (ii) 2 monthly charge instead of a mo
insurance preknium if this Secutity Instrument is held by the Secretary, in a reasonable amount to be determined by
Secrelary. Except for the montdy charge by the Secretary, these items are called "Escrow [tems” and the sums paid to Lenge
are called “Egcrow Funds.” :
Lender oiay, at any time, collect ind kold amounts for Escrow Items in an aggregatc amount not to exceed the bl
amount that may be 1equired for Borrower's escrow account under the Real Esiate Settlement Procedures Act of 1974 3
U.5.C. § 2601 et scg. and implementing regulations, 24 CFR Part 3500, as they may be amended from time K
("RESPA"), except that the cushion or reserve permited by RESPA for unanticipated disburscments or disbursements be oy
the Borrower’s paymeuts are available in the account may nol be based on amounts due for the Movtgage inzurance Pramiun
If the amounts held by Lender for Escrow Items exceed the amounts permiticd to be held by RESPA, Lender :
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time Ard
sufficient to pay the Escrow liems when dug, Lender may notify the Borrower and require Borrower 1o make up ihe shoctage
a3 permitied by RESPA. :
"The Escrow Funds are pledged as addironsl security for all sums secured by this Security Instrument. If Bom:v:r%

maxmi

to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for aflii
items: (2), (b}, and (c) and any worigage insurance premium instaliment that Lender has oot become obligated to pay S0
Secretary, and Lender shail prompity refund any cxcess funds to Borrower. Immediately prior to a forcclosure sala of
Praperty or its acquisition by Lender, Borrower's account shall be credited with any balance remaining for all installments §
itens (w), (b}, and (<) :

3. Application of Payments. All payments wnder paragraphs 1and 2 shall be applied by Lender as follows: :

FIRST, to the morgage insorance pnmiumm»bepaidhyund:rwmcmormnwmﬂﬂychugehyh

Secretary instead of the monthly mortgage insurance premium; :

SECOND, to any 1axes, special assessments, leasthold payments or ground rents, and fire, flood and other harged

insurance premiums, & required; '

THIRD, to interest due under the Noie;

FOURTH, to amortization of the principal of 1he Now; and

FIFTH, 1o lale charges due mnier the Note.

4. Fire, Flood and Other Hazerd Insurance. Borrower shall insure all improvements on the Property, whether now
in existence or subsequently erectrd, against any hazards, casualfies, and contingencies, incloding fire, for which. Lengler
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower
shall also insurc Al improvesmeses on the Property, whether aow in existence or subsequently erected, against loss by flonda
10 the extent required by the Secretary. All insurance shall be carricd with companies approved by Lender. The insarahce
policics and aay renewals shall be held by Lender and shall include loas payable clauscs in favor of, and in a form aceepiible
to, Lender, :

In the #vent of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
prompdy by Borrower. Each insurance conpany concerned is hereby authorized and directed to make payment for smach
dircctly to Lender, insicad of 1o Borrower and 0 Lender jointy. All or any part of the insurance proceeds may be
by Lender, at its option, either {a) 1o the reduction of the indebiedness under the Note and this Security Instrument, 14
eny delinquent amounts applied ia the order in paragraph 3, and then to prepayment of principal, or (b) to the
or repair of the damaged Property. Any spplication of the proceeds to the principal shall not exiend or postpone the
dats of the monihly payments which ere referred 1o in paragraph 2, or change the amount of such paymeuts. Amy
insirance procesds over Al AMKUAL required 1o pay all oustanding incebtedness under the Note and this Security ¥
shall be paid w the entity logally entitled thereto, . !

In the event of foreclosere of this Security lnstrument of other transfer of title o the Property that extinguishes the
indebtedness, all right, title and imerest of Borrower in and 1o insurance policies in force shall pasa to the purchaser,

S, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Applications Le M
Borrower ghail occupy, establish, and use the Property 23 Borrower's principal residence within sixty days aficr the #xe¢d
of this Security Instrument (or within sixty days of a later sale or iransfer of the Property) and shall conrime to 0@
Propenty as Borrower's principal residence for st Jeast one year afier the date of occupancy, unless the Lender deterniinc (that
requirement will cause undue Rardship for Botrower, or unless extcouating circumstances exist which are beyond Boerg
control. Barrower shall notify Lender of any extemiating circumstances, Borrower shall not commit waste or destroy, d b
or subtantially ¢hange the Property or allow the Property to deieriotate, reasonabic wear and tear excepted.  Leds
inipect the Property if the Property is vacant or abandoncd or the loan is in default. Lender may take reascmable
protect and prescrve such vacaot of shandoned Property. Borrower ghall also be in default if Borrower, during d
application process, gave matcrially false or inaccurate information or starzmenis to Lender {or falled to provide
ary material inforniation} in compection with the loen evidenced by the Note, inchoding, but not limited to, thox
concerning Borrower's ocenpancy of the Property as & principal residence. 1f this Security Instroment is oo a leaseh
Borrower shall comply with the provisions of the lease. I Borrower acquires, fee title 10 the Property, the leaschold
fifle shall nat be merged unless Lender agrees to the merger in writing.

§. Condemnatton. The prceeds of any avward or claim for damages, direct or consequential, in connection
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
uulsh;llbepaidtounderulh:cmcmormcﬁm of the indebted that remains unpaid under the Note
Security Instrument,  Lender shall apply such proceeds w the reduction of the indebtedness under the Notz and Gie
Tustrument, first to any delinguens amounts applicd in the order provided in parsgraph 3, and then to prepayment of
Any application of the procosds ko the principal shall not extend of postpone the due duts of the manthly paymshts,
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Lincoln County : ;

are raferred to in paragsaph 2, or change the amourt of such payments. Any excess procecds aver an amount ired ko
pay all cutstapding indebtedness under the Note and this Security Instrument shall be paid to the entity legatly catitled theret.
“,  Chdrges fo Borrower and Protection of Lender’s Rights in the Properly. Borrower shall pay all governmenta} 9
municipal chiarges; fines and impositions that are ool included in paragraph 2. Borrower shall pay these obligations an R
directly 1o the entfty which is owed the payment, 1f failuze 10 pay would adversely affect Lender's interest in the Propet
upon Lendef's request Borrower shail promptly furish o Lender receipts evidencing thess payments.
If Borrower fails to make these payments of the payments required by paragraph 2, or fails 1o perform any off

covenanis asd ageements contained in this Security Instrument, or there isa legal proceeding that may significanty i
Lencier's rights in the Property {such asa proceeding in bankruptcy, for condemnstion of to enforce laws or regulations), Y
Lender may; do apd pay whatever is necessary 10 protect the value of the Property and Lender’s rights in the P
inch ding paymen of taxes, hazard Insurance and other jtems mentioned in paragraph 2.

Any ambunts; disbursed by Lender upder this paragraph shall become an additional debt of Bormrower and be securg
this Security Instrhment. These amunts shall bear interest from the date of disbursement at the Note rate, and at the of
of Lender shall bé immediately due and payable. i

Borrower shdil promptly dischavge any fien which has priority over this Security Instrument unless Borrower: (2)
in writing o the payment of the obligation secured by the lier in 2 manner acceptable 10 Lender; (b) comtests in good
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Léndes's opinion operate to;m dv
the enforcement of the liem; or (g) secures from the holder of the lien an agreement gatisfactory to Lender subordinming
lien to this Secogity Instrument. If Lender determines that any part of the Property is subject-to_& lien which may
pricriry over this Security Inétrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy ¢
ar 1ake one or mare of the actions set forth above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary. il

9. Grounds fer Acceleration of Debl. i

(a) Default. Lender may, excepl as Timited by tegulations issed by the Secretary in the case of payment dlﬂlln,
require immediate payment in full of all sums secured by this Security Instrument  if: 1
(i) Borrower defaults by failing to pay in full any monthly payment required by this Securiy Instranwent #iu
to or on the des date of the pext monthly payment, of
(i) Borrower defaults by failing, for a perlad of thirty days, to perform any other obligations conwined ¥a this
Security Instrament.
(b) Sale Without Credit Approval. Leadey shall, if permired. by applicable law {inciuding section 341(d) of the
St. Germain Depository Instinuions Act of 198212 U.5.C. 1701§ - 3(d)) and with the prior approval of the '
require immediate payment in folt of 8ll sums secured by this Security Insrument it i
(i) All or part of the Property, or & beneficial inierest in a trust owning all or part of the Property, kﬂd or
otherwise transferred (other thao by devise or descent}, and
(ii) The Property is not occupied by the purchaser or graptee as Lis oz her principal residence, or the
or graniee does so occupy the Propery. but his or her credit has not bheen approved in accordance wikh the
requirements of the Secretary. .
(¢) No Walver. Ifcircumstances occur that would permit Lender (o require jmmediate payment in full, but I.qﬂln‘
does ot require such payments, Lender docs not waive its rights with respect W subsequent cvents. :
{d) Regulations of HUD Secretary. In many circumsiances regulations jssued by the Secretary will Limk ]
rights, in the case of payment defaults, to-require immediate payment in full and foreciose if not paid. ‘This
Instrument does pt wuthorize acceleration or foreclosare if not permitied by regulstions of the Secretaty.
{¢) Marigage Not Insured. Borrower agrees that if this Security instrument and the Note arc Dot detzrmined [0 be

eligible for insurance under the National Housing Azt within 60 DAYS from the dase }
Lender may, at its option, require immediate payment in full of all sums securcd by this Sccurity A
writien statement of any authorized agent of the Secretary dated subsequent 1o 60 DAYS * | from
the dme bereof, declining to insure this Sccurify Instrument and the Note, shall be deemed conclusive proof
ineligibility. Notwithstanding the foregeing, this option may nol be exercised by Lender when the of
insoramce is solely due to Lender's failure to remit & morigage insurance premiud 30 the Secretary. :

10. Reinstatement. Borrower bas a right ic be reinstated if Lender has required immediate payment in full of

Borrower's failure 10 pay an amount due under the Note or this Security Instrument. This right applies even after
proceedings are indticwed. To orinstae the Security Instrument, Borrower shall tender in a lump sum all amounts eigired
ty bring Borrower's account. current inchuding, 10 the cxtent they are obligations of Borrower under this Security
! foreclosure costs and reasomable and customary attorncys' fees and xpenses properly associated with the
: yroceeding. Upon reinstatement, by Borrower, this Security Instrument and the obligations that it secures shall remain in €
‘ ¢ ffect as if Lender had not required immediawe payment in full. However, Lender is not required to permit rei
. {i) Lender has accepted reinstaiement afier the commencement of foreclosure procecdings within two years
P ing L ement of 2 current foreclosure proceeding. (i) reinstaiement  will preclude foreclosure 0@
jrounds in the furure, or (jif) reinstatement will adversely affect the priority of the licn creawed by this Security
11. Borrower Not Released; Forbearance by Lender Not o Walver. Extension of the time of payment of 1
of amortization of the mums secured by this Security Instrument granted by Lender 10 any sccessor in interest of B
shall not operate o release ihe Liability of the original Borrower or Barrower's successors in interest. Lender ghalk mot be

1 required to commence proseedings Against Bny successor i interest or refuse 1o extend time for payment or otherwrist modify
: amortization of the sums secured by this Security Instrument by reascn of any demand made by the original or

ei Borrower's successors in interest. Ay forbearance by Lender in exercising any right or remedy shall not be & waivee of or
E preciude the exercise of any right or remedy.

12. Suceessors and Assigns Bound; Joint and Severs! Liability; Co-Signers. The covenants and agreements of ibis
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the of
| paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Bormower who co-igns this.
i Instrument but docs not execute the Note: (a) 3 co-signing this Security Instrument oaly w mortgage, grant and co)
Bomrower’s igierest in the Property under the terms of this Security Instrument; (b} is not personally obligated o pay the suma
secured by tds Security Instrument; and (c) agrees that Lender and any other Borzower may agree 10 extend,

i or make any accommodations with regard w0 (he terms of this Security losgrument or the Note without that '

. consent. : T

] 13. Noflces. Any notice o Borrower provided for in this Security fnstrument shall be given by delivering it pr by mailing
% it by first class mail unless applicable law requires use of anothier method. The notice shall be direcicd to the

or any other, address Borower designates by notice to Lender. Any motice 10 Lender shall be given by firs clags mail ©
. Lender’s 45 stated herein or any address Lender designates by notice w Borrower. Any notice provided for in this.
i Instrument. &hall be deemed o bave becn given 10 Borrower or Lender when given as provided in this parageaph. | |

NEVADA-FHA DEED OPF TRUST (6/96)
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Lincoln County _J
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declared to bé severable,
15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of ibis Secority Instrument.

Property that is in. viclation of any Environmental Law. The preceding two sentences shall not apply to the prese

normal residential uses and 1o maintznance of the Property.

Law f which Borrower has aciual kuowledge. If Borrower icams, or is notified by any governmesital or regulatory suth

promptly take all gecessary remedial actions in accordance with Environmental Law., )
s used in thia paragraph 16, *Hazardous Substinces” are those substances defined as wxic or hazardous substan
Environmental Law and the following subsiances: gasoling, kerosene, other fammable or toxic petroleum  producty,

relat: to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and lLender further covenant and agree as foliows:

{7. Assignment of Rents. Borrower unconditionaily assigns and iransfers 1o Lender all the rents and revenues
Property. Borrower authorizes Lender or Lender's agents to collect the Tents and revenues aud hereby directs each #
of the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender's notics to Borrower of Bon
breach of any covenant or agreement in the Security Instrumént, Borrower shalt collect and receive all peots and
of the Property as wrustee for the benefit of Lender and Borrower.  This assignment of rents constituies an
assignment and pot an assignment for additional security only.

if Lender gives notice of breach to Borrower: (1) all rents received by Borrower shall be held by Bormower as t

and receive all of the rents of the Propery; and (7) each tenant of the Property shall pay all rents due and oopaid %o
or Lender's agent on Lender's writen demand to the ienant.

Lender from exercising its rights urder this paragraph 17.

Lender shall not be tequired to enter upon, tike control of or maintain the Property before or after giving
breich to Borrower. However, Lender-or-a judicially appointed receiver may do 5o ai any time there is & breach.
application of rens shall not_cufe or waive any default or invalidate any other right or remedy of Lender, This
of rents of the Property shall erminate when the debt secured by the Security Insrument is paid in folt.

poawer of salc and any other remedies permitied by applicable law.. Lender shall be entitled 1o cotlect all expenses
in pursuing the remediea provided in this paragraph 18, inchding, but not Limited 10, reasonsble attorncys’ fees and
fitle evidence.

If Lender invokes the pawer of sale, Lender shall execute or cause Trustee 0 execule written notice of the
of 15 event of defavlt and of Lendsr's election to sause e Propsryy io be sold, and shall cause such notice to be
in cach counry in which any part of the Property is located. Lender shall mail copies of the notice as prescribed by

in the mannicr prescribed by applicsble law. After the time required by applicabie law, Trastee, without demand on
shall sell the Property at public auction to the highest bidder 2t the time and place and under the terms designated
notice of sak in one or more parcels and in any order Trustee determines. Trustee may postpone sale of all or amy

purchase the Property at any sale.

Trustee shall deliver to the purchaser Trusiee’s deed conveying the Propenty wilbour any covenant Or warranty,
or implied. The recitals in the Trustec’s decd shall be prima facie evidence of the wuth of the statements mad
Trustee shall apply the proceeds of the salc in the following order: (2) o all expenses of the sale, including, but not
10, reasonable Trusiee’s and attomeys’ fees; (b) 10 all sums secured by this Security Instrument; and (c) any cxcess §
person or persons legally entitied (o it i

If the Lender's interest in this Security Instrument. is beld by the Secretary and the Secretary Tequires immediate
in full under paragraph 9, the Secretary may invoke- the nonjudicial power of sale provided in the Single Family

(0 commence foreclosure and to sell the Property es provided in the Act. Nothing in the preceding scntences shall ds
the: Secretary of any rights atherwise available o a Lender under this paragraph 18 or applicable law.

19. Reconveyance, Upon payment of all sums secured by this Security Instrument, Lender shall request T
seconvey the Property and shall surrender this Security Instument and all notes evidencing debis sccurcd by this
Itrument 1o Trustee. Trustee shall reconvey the Property without warranty and without charge (o the person or
legally entitled to it. Such personm or persons shall pay any recordation costs.

20, Substitute Trustee. Lender, at is option, may from tme to time remove Trusies and sppoint 2 SUCCCROT
any Trustee sppointed hereunder Without conveyance of the Property, the successor trustee shall succeed to all the
pewer and duties conferred upor the Trustee herein and by applicable law,

s 21. Asaumption Fee, If theve is an assumption of this loan, Lender may charge an assumption fee of U5,

14. Govarning Law; Severability. This Security Insirument shall be governed by federal law and the law pf
jutisdiction in which the Propefty is tocated. In the event that any provision or clause of this Sccurity Instrument or the Neje
conflicts with ‘appligable law, such conflict shall not alfect other provisions of this Security Instrument or the Note whith
be given effeet without the conflicrirg provision. To this ead the provisions of this Security Instrument and the Note

16. Hazardous Substances. Borrower shall not cause of permit the presence, use, disposal, storage, or release of
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone <lse 10 do, anything affecting 4
or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appmpn:;m

Forrower shall prompity give Lender written notice of any investigation, claim, demand, lawsuit or other action by oy
governmental or regulatory agemcy of private party involving the Property and any Hazardous Spbstance or Environmess

pestirides and herbicides, valatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
in this paragtaph 16, “Environmenta] Law®™ means federal laws and laws of the jurisdiction whese the Property is located {

benefit of Lender only, to be applied w the sums sccured by the Security Instrument; (b) Lender shall be cntitled 10 o i

law to Borrower and to the persons prescribed by applicable law. Trustee shall give public notice of sale o the persony

of the Property by public announcement at the time and place of any previously scheduled sale. Lendet of i designet

that amy removal or other remediation of any Hazardous Substances affecting the Property s necessary, Borrower g

i
Rorrower has not exccuted any prior assignmen: of the rents and has not and willnot perform any sct that mlduw*n

| of

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may invoke e

of

the

the

Foreclosure Act of 1994 ("Act”) (12 U.S.C. 3751 g1 5¢q.} by requesting 4 foreclosure commissiancr designated under ihe) Act

"]
e,
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22. Ridersto thls Secur!
Security lastrument,
covenants and agreements 0O

[Check applicable bok(es).

O condominivm

[ puaned Unit Development Rider

Rider

f this Security Instrument

(1 Graduated Payment Rider

Instrurent and in agy rider(s) exccuted by Borrower and recarded with it

)ég g‘“‘O‘L (Seal)

9251{1:&1& A, t(?u( | mmr

{51 Omer [Specify] Adjustable Rate Rider

ity Instrutnent. If one or more riders are execated by Borrower and recorded together with
the covenants of cach such rider shall be mcorporawd into and shall amend and supplement
29 if the rider(s) were in & part of this Security Instrument.

O Growing Equity

" BY SIGNING BELOW, Borrower accepts and pgrees to the korms contained in pages 1 through 5 of this Sccurity j

Hidey

{S:al)
-Borrower -Bo
1)
(Sealy S |
-Borrower -Bonﬂ
Witness: Witness: i
. g whire :
STATE OF NEVADA, ; frne. County = l
cadis  Lth dayof Juwe , £00t , permoailly

mdbelbreme.ﬂwundemmi ammpublmmandford::(:oumyndmmuuil.
SHIRIEY A. LIVELY

knovm to me W be the person described in

10 me that
meniioncd,

IN WITKESS WHEREOF, 1 bave bereunto set mmy hand and

Lohi1e Tine . the day and year in

My Commission expires: quuun.rf 2é zoo3

and who executed the within and foregoing instrument, and who acl

execuwdlheum:fnclymdvohmmnlyandfurﬂumandpmpuu

aﬂixedmyoﬂiculsnlumynfﬁce

in said connty of

first above writien.

Notary Public

NEVADA-FEA DEED OF TRIET @&/56)
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FHA MULTISTATE ADJUSTABLE RATE RIDER

Loan Number 18500165 ||

i

FHA CASE NO.

332-3669031-729

THIS ADIUSTABLE RATE RIDER is made this 4th day of JUNE

2001 and is incorporated intoandshaﬂbedmedmmmdmdmlunﬂlm
Morigage, Deed: of Trust or Security Deed {"Security Instrument”) of the same date given by the :

undersigned (*Blomower”) Lo securc Borrower's Note ("Nete™) o PLATINUM CAPITAL

GROUP, A CALIFORNIA CCRPORATION (the "Lender)

of&cmdauand-wvcﬁngthc?ropmydmbedmthcmﬁtylnsmm and located

33 JAME STREET, CALIENTE, NEVADA 89008
[Property Address

THE NOTE CONTAINS PROVISIONS ALLOWING POR CHANGES N THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THB
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE

TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition fo the covenss amd sgresments made
Security Instrument, BumwerandILmderﬁudJﬁmvalgreenfoﬂoﬂl:

INTEREST RATE AND MONTELY PAYMENT CHANGES
(A) C Daies

The e may change on the first day of OCTOBER 1, 2002
and on that of each succeeding year. 'cmmgenue'mnnsunhdmonwhichtheinmm?
(B) ‘The Index

Beginnini:;ilh the first Change Date, the interest raie will be based on an Index. “Index”
the weekly aw ¢ yield on United States. Tressury Securities adjusted to & constant maturity

year, a5 made lavailable by the Federal Reserve Board. “Current Index* means the most recent

figure available 30 days before the Change Date, -If the Index (as defined above) is 10
available, Lentler will use as a new Index any index prescribed by the Secretary. Asuscd in this

“Secretary” méans the Secretary of Housing and Urban Development or his ot her designee. Lender

will give Borrower uotice of the new Index.
{) C:Iw of Intcrest Rate Changes
Before Change Date, Lender will calcnlate anewinmstnubyuddiugamdn

TWO AND 750/1000 percentage points { 2.750 %)
to the Current Infex and rounding the sum o the nearest one-cighth of one percentage point |
{0.125%). Sibject to the limits stued in Paragraph (D) of this Rider, this tounded amount will be(
thcncwin(eﬁ:umeuntilmtnmchangcnu. i
(D) Limiis on Interest Rate (Changes } |
- The exi inmmwulnmmmeumbymmmmommm-
(1.0%) on erly single Change Date. The interest ate will never be more than five perccnitage

(5.0%) hi or lower than the initial interest rate.
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of Payment Chamge

of princ ard interest which would be necessary to repay

m .
Lender willl give notice to Borrower of any change in the interest Tk and monthly payment
must be given al least 25 days before the new monthly payment amount is due, :
and must set forth (i) the date of the sotice, {ii) the Change Date, (i) the old interest rate, (iv) te |
pew intersst ratg, (¥) the new monthly payment amount, (vi) the Current Index and the datc it was
published, (vi) the method of calculating the change in monthly payment amouok, and {viii) any othet

amoumt. The

information which may be required Yoy law from time to time.
(G)Eﬁn:ﬁ#nﬂleofﬂmgﬂ
A new intebest rate calculated in accordance with Paragraphs

pecome effective on the Change Date. RBorrower shall make a payrnent in the sew monthly mnoumt
-beginningon;lq:ﬁ:s:paymentda:ewhichoncursatlastzsdaysaﬁetlmduhugimaormu
the notice of changes required by Patagraph (F) of this Rider. Bomower shall litve no obligation ¥
‘pay &ny increase in the monthly payracnt amount caleutated in accordance with Paragraph (E) of this
-Rider faranyg‘nymemdateoccun'im; less than ﬁuysaﬁcrlmduhﬁgimmcrequimd notice.
If the menthly payment amount calculated in accordance wi:hngaph(E)oﬁhisRidudmeue‘.
pat Lender failed to give timely notice of the decrease andBomweruudemymomhlypcym# :

amounts exceeding the payment arount which should have been

Borrower has the opiion to cither (i} demand the remurn to Borrower of anmy &xcess payment, wi
imemtmereonuth:Noteme(ameaqualtomeim:mtmewhichsboulﬁhavebemﬂedh

8 timely notice), or (i) request that any excess payment, with intetest therec at the Noic rate, be
excess payment with imerest o0
demand s Dot hssignzble even U the Noto is oherwise assigned before the demand. for refum is made.

applied as payment of principal. Lender's obligation to return any

BY SIGNING BELOW, Borrciwer accepts and agrees to the terms and covenazts contained i

pages | and 2 of this FHA Adjustalsle. Rate Rider.

m:chaugﬁon:ChangeDm,l.mderwillcalmm the amount of monihly .

date at the new interest raié through substantially equal payments. In makiag' |
ch calculation, |Lender will use the unpaid principal balance which would be owed on the Change: :
teen 130 default in payment on the Note; reduced by the amount of any prepayments

result of this calculation will be the amount of the pew monthly payment of |

v >
IRLE Pﬁ[ -

~{Sonl)
Borrowek

—(Seal)
-Borrower
N ——(Seal)
- ‘ -Borrower .
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