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RENURN 10 APN {(N3-n53-073
Firsti/merican Title Escrow No. 200L-47477-MM
531N Kietzke Lane #1100

Reno, NV #9511 ~ DEED OF TRUST

THIS DEED OF TRUST, made and entered Inta thle. 2. |14 ayol e  Inthe

yesr 2001 |, by and between CALILMNTE ASSOCIATES, a Nevada linited partnership
RErpex i organited and +0NNg undeg (he Ixws of IBe 3lals 0l NECVEGA » Raving vis principal place

of businers a1 380 Linden Avenue, Reno, MV 89502 ;
o paity boreto of the finnt past, Neqeinafter
tometimes teferred to us the "Grantor,” and First American Tictle Company of Nevada

of o 40 Trustee, party of the secondpari, hereinafier sametimey
referred to an the “Trustee,”" yn¢ THE SECRETARY OF HOUSING AND URBAN DEVELORMENT, a Federal Agency
AYEGHHARTER organized and existing under (he lawe of the SEVEEY United Slates of Amerca |, with its princips] office in
the City of VVastunglon, D I IR I NG G RIS NIRRT paty heset
of the (hird part and hereinafier sometimes referred 1o as the “Benefliclery” (which designations shell laclude iAe tespeclive
tuccersors and sxtigns and the succensors {n the interest of the several parties).

WHEREAS, the party of Lhe first port [s justly indebted No the party of the thisd pact in full um of  EIGHTY
THOUSAND E{GHT HUNDRED TWENTY-FOUR DOLLARS AND NQY/100 (380,624 00)

eridenced by its Note of even dute herewith, bearing interest from dute on cuistshding balence st One Percent (1
per cent per annum. payabie in monthly installmenis beginming on the firt day of the month follawing the dute hereof with &
final maturdty of  July 1,2022 « which Nole by {dentifled as belng secured hereby by s certificate
theseom. Said Nole and all of its berme are incorporaled heretn by ref +however erld o,

AND WHEREAS, the Graator desires to secure to the Reneficiasy the full snd puncius) peyment of ssid debi and interesy
thereon, gnd to secure the performance of the covenants heiein contalned, s well ag any and sl regewals of extenstons of said
Note, oe of uny part thereol, with intecest thereon; und alio to secure the relmbursement fo 1he holder or bolders of wid Note
end 1o the Trurtes or rubstituie trustee, for all money which may hereafier be sdvynced for any purpost provided for by the
terms of this Deed of Trust of the covensnts herea! adopted by teference, and for any and sll copty and expenses {including
responable attorney’s fees) incurred or paid on sceount of any Nilgstion ot law of kn quity which may srise in rexpect to this
trunt, of 1o the [ndebtedness or to the property hereln meatloned, of In eblainlng possesston of the premises alter sny sale which
sy be made a5 herelnalier provided lfor;

HOW, THEREFORE, THIS DEED OF TRUST WITNESSETH: That the said Granlor, in consideration of the piemises and
of One Dollar (5). ta #t {n hand puid by the Trustee (the receipt of whick, bifors the sealing and delivery of thesc prestnts, b
hereby acknowledged), has granted, bargiined, sold, conreyed, and conflesned and does hereby grant, bargain, 5¢0, convay, and
conflrm uato the Trustee, his icoensors sad su3igns 1s Irvet forever, the following-Gescribed lund and premises with the inp
mante thereon, together with ab privileges, hereditaments, watsr rights, mineral rights, ensemenis, rights, ways and appure-
nances thersunic belonging, Hiuated and lying In City of Nevada JAnthe Connty of  Lincoin
o State of Nevads, mors particularly described s Lollows:

Sec Exhibit "A" anached hereto and made » part hereof.

Notwithstanding any other provision contained herein orin the Note, itis agreed that the execution
of the Note shall impose no personal liability upon the mongagor for payment of the indebredness
evidenced thereby and in the event of a default, the holder of the Note shall ook solely to the
property subject to this Dead of Trust and to the rents, issues and profits thereof in satisfaction of
the indebtedness evidenced by the Mote and will not seek or obtain any deficiency or personal
judgmf.:m against the mortgagor except such judgement or decree as may be necessary to foreclose
or bar its interest in the property subject to this Deed of Trust and all other property mortgaged,
pledged, conveyed or assigned to secure paynient of the Note; provided, that nothing in this
condition and no action so taken shall operate to impair any obligation of the maker under the
Regulatory Agreement herein referred 1w and made 2 part hereof,

TOGETHER with i of the rants, hrues, and profite which may sriss or b had therefrom; and all building materisle snd
equipment sow or herealter deliverad to mald premiser and {atended to be butall d therein;

TOGETHER with sl buildings and improvements of every kind and desci iption now o hereafier erecied or placed there- -
on, srd o0 Mxturcs, incheding bul aot Limited to all gas 184 elociric fixtures, engnes and machinery, yadistors, hesters, Murasces,
hesling equipment, stesm and hot water bollders, faves, ranges, elevators anc motors, bathtuds, kinks, water closets, basing,
plpes, faucets gnd other plumbing and heating equipment, cabinsta, mentely, jefrigerating plant and 1efrigerston, whethar

mechanies] o otherwlsa, cooking app snd apyp L furniture, thades, awnings, screeny, venctinn Minds and othay

Turnishings; sad
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AIL artdclen of pettonsl property owned by Lhe party of the (irst pasl and tow or herdafier stlached te of weed in and
about the huilding or bulldings aow erected 8r herusfier 1o be eracted on the lands hrisin Hescrived which sre necersaryte
the complete and comfortable vie snd occupaney ol such bullding or bulldings for the purposea for which they ware or are
to be erected, including all goode end chattele snd petbonsl property ss sre pver vied or {ugnivhad In oparsting « bullding o
the activitles conducted therein aimilar to the one hereln deacribed snd velerred te, and alf pemawals o1 replacements thereaf
or silicles In wubsiliution theralor, whether or not the samy sre. oy shall be sitached Ia:hnld buliding or bulldings la any
manner. |t |» hereby sqreed thal to the e3ieet permitted by law abl of the faregolng property and flulusen o7 1o be deemed
snd heid to be a part of and sifized to the 1enlly. .

TO HAVE AND TO HOLD (he abore Med and bargalned premines, tagether with all ilw peivileges end sppurtensnces,
unto swid Trowtee. 113 nuccessorn in this trust, snd sesignn, forever, 1o ttn and {hair proper ?: and behool.

AND the said Guantes dots hereby covensal for itaelf, lta succermory and patlgns, that i in selsed of waid land and
premisce in fee slmple and has the right te convey the same 1o the reld Trustee, thet the 3ald Trustes nhall heve quiet poe-
session Vhoreof, free from o1l wncumbrences, and that It, the suid Grantor, will vancuote woth lurther ssvwmancey thereof an
may be requisie.

IN AND UPON THE USEX AND TRUSTS FOLLOYING, thet {s lo say:

Unill sny defsult in paymear of sny matter of indebiedness hereby src u herebi provided for, or until bresch of
sny of the covenants herein contuined, 1o pmmil the sald Grantor, lia soccesaors and ssiigny, 1o pomsrsy ond wnjoy aeid
lund and premises. and to recelve the rents, td prolite thereof; and on full payment of asld Not olany extensions
o+ renawels thereol, and inta herson, and sl sumns advanced or sxpended an hereln provided, and all other propey conta,
chargen, expenses, comminslons, and half-commisnlons, sl sy time beloe the sale heselnafter provided for, to release and
reconvey unio #nd 8t the cost of the weid Grantor, or the parly or parties then clalming under it, the sforexaid tand and pre-
misen,

Upon sny defaull beiag made in the puyment of any Instaliment of peincipal and/er intereat under anld Nole or PRTmEM
of any monthly som sy herenfter provided In paragzaph 9 fa) or (b) hetes!, not made good pelor te the due date of the nenl
such payment, ar in payment of any vnuml. renl, 1ex of aBaenament or water rale, or hagard inaurance premive (it being hereby
agrerd that in defeull thereol, the Beneliclary muy pay neme snd that any gum 10 Paid ¢ peif by Berwliclary for mosigage In-
surshce premiums not otherwise movided for, or for repairs of for sny proper comt or captnis of this Uuit. ok
heseby, shall brar inlsrest &l the rets spucilied In the Nots snd shell be payable an demand), o vpon felluie s keep o
periorm eny corenant sgrerment o condition hureundar, the emtlre unpaid balance of the prineipal sum wnd oft advances with
unpeid imtereet 1o det e shall immadiately becoms due gt the option of the Beneliclesr and thereupgs the Trustes, of his swe-
Cepanr in this tust, shail have powet and It shall be his duty, after {1} the tapre of 13 duyh during which the Grantor shall
hove failed to make good such defuelt, (2) aM et due recording In the oifice of the recorder in the county where the propany
liew of notlew of auch defsolt snd plection by e Beneficigry to causs the brust properiy 1o be soM in paymant of the debt
aftesr {(3) thu winpse of st lenwt J months and (4) sfier the Trusiez shal] hare glven nolice by publication and /or stherwios an
of the lime and place of swch » requbred by 1 1o sell ond ln cuse of any delsult of gny purchaner, bo renell ot
putlic avction fou canh in one mors percely, the morigagud premises end progedy Servin described and 1o cunvey the same
in fen eimple upon compliance with the terme of the aule te snd a1 the cost of the parchivar or puechsners 1hereef, whe ghall
ned be required 1o see to 1k epplication of thi purchase money; wnd Lo apply the proceeds of sald sole of sulew; Fieally, ta
pay al! proper covtn, charges and expantes. Including all attorneys® and other feen, hereln provided for, and all moneys ade
vanced for costs of #xpenves of litigation me afcsemald, or tasen or assessments ter raten, of lnpwasce or mortigage lnsur-
snce with inlerest 1hereon e sforesald, and all Laxas, genersl and apecial, und ngaresmen: , e ppon sakd land and premises
at time of » Secondiy, lo relala »3 compenasiion a commizsnion of nae petceatum (I%) pn the grovy smount of the sald
stle o awles; Thirdip, te pay whattrat may then remain unpeld of the principal of the said Nota whether sl b dus
or not, and the intetn sl tharwm to dete of payment; snd, Lasily, 10 pay Ihe remsinder of said proceeds, if eny, o sald Creninr,
ar gon. wpon the delivery of and durmender te the puicheser, hin, her, or thals heirs or ansigns, of passensicn of the pre-
minen on sloreanid sold end comveyed, less Ut expeose. if anv. of obtaining pes-=ssion.

Pasty of the Tlenn part grants (o the holder or holdery of the mote tacured herey the right snd power 1o sgpaint v rebetitvie Truster or
Trwstees hattander for sy MUOR whiisperey By Wulrvmeat of sppoiniment dwly srecoted and schnowledged by the holder ov holden of ihe
Bote ond 1o bt flled for 1rcosd in the office whetsin this Deed of Trwet b 1yeorded. Such power of appalntmest way be reorrioed 13 ofvea
deemed feertnary by the Jolder ot hatdere of 1he nais. Upos mch appotatmant, the subsiiwie Trasiet we Troatses shall be sesiad with o] the
righiy, povears, authority, nnd detias vessed I 1he Trvaiee Mrsunder,

Tha Geantor. in order mare fully to protect the secumity hereol, covenants sad pgredn on follewe

1. That Grenlor will pey the Note sl the 1imas und 1n the manner provided therein:

Y. Thet Gesntor will net prrmit or suller the use of any of the propenty for any purpess ather thea the wne for which fhe
1ame wan intended a1 the time this Deed of Trust wis execuled;

3. Thal the Regulatory Agreement, if any, sceculed by the Grantor snd the Secretary of Houslng wnd Urban Develap
want, acling by and thraugh the Federal Housing Comminnlonar, which Lo being recorded simultansously herewith, s ivtoepa-
ruted in ond made a pert of this Deed of Tiusl Upon defaylt wnder the Regulntory Agreement and wpon the request of the Rec-
retury of Housing and Wiban Development, scting by snd theswgh the Frdars) 1louslng Commlusioa, ihe Denefelary, o Iy
option, mey declare the mhole of the indebtedness secured hereby 16 be doe snd payable,

4. That all rents, profits and incoms from Ihe property covered by this Deed of Trust sre hereby pusigaed Is the Bene
Ficinry lor ihe purpose of discharging the debl hereby secwied, Parmlsnion iy hertby given fo Gramier 90 long s3 ne default ey-
luin hrrgunder. 1o collect yuch 1enta, peoflny and iscome for use In sccordance with (he previslons of (he Regulstory Apreemenl;

5. Thet upon defaull bereunder Beneficiary shall be dotltied To the sppointimant of » receiver by any courl having hurle-
dicvion, withoul notice, 19 16ke possession snd protect the property described hereln and optrste sume hnd collect the rents,
profits and income therelrom;

6. Thel a1 the oplion of the Grontor Vhe principal balence secured hereby may be reamortized on termy sccepisbln e
the Secretiwy of Housing and Urban Drvetopment, acling ¥y ond thiough the Federal Housing Commissioner W & partial pre-
paymem results {rom an srd In condemnation in aseordance with provivionn of Paragraph B hereim, of from sn lazurance
puyment made la sccordasce with provivlons of Persgraph 7 hertin, where there is & rraulling lota of project bncoms;

7. Thet the Grontor will keep the Improversents now existing o heresfter erected om the Secded propeny inswred sgainml
tons by fire and such other hazards, casnsitien, and contingenicier, a9 may be stipulared by the Secratary of Housing snd Ur
ban Developmenl, scting by snd through the Federal Housling Comminsionsr upen Ihe lnt-r-nn} of the Deed of Trast and other
hererds &3 ey be raquired from time 1o tlee by the Beacliclory, snd all sueh lnsgreace shall be avidenced by stunderd Fire
snd Extended Coverege Inturance Policy of Poflctes, in amounts nol [eus 1hea nectasary to eomply with the spplicsbls Com
inaurance CTlause percenlage, bul In wo evest chall the amounts of coven be lews tham 0% of the msgenble Values of met
feen than the unpald belance of ihe jnaured Deed of Truel, whichever In the preates, and in defauli thereod the Baneficlary
shnll have the right to sffect insurance. Such palicies ahalt be endorsed with sianderd Morigagee clnwse wiih Ioan payshle te
the Bensfliciary and the 5 ¥ of Houslng and Urtben Development an intesest may sppedr, and shell be depaaiied with
the Denelicivry: '

That If tha premizes coversd heraby, ar say parl theresf, shell be damaged by Cw or ether hazerd against whish
mnurance e held s herelnabove provided, the smroasie peld by any insurance Compahy b--uu:- of tha centract of -
sursncs to lhe extent of the Indebtsds thas lulng snpsld, shall ba paid te the Baneliilinry, and, ot s wpllen, mey be
applied Lo the debt or raleased For e repaleling or vebullding of the pramisasg i
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;

B Ihat alt pwadn of comprrutio i cuanection wih condemnaibon for publle Wit of of & taking of anf of 1hal property, shall be pald
re the Beneficiary to he spplicd 1z bt amownt due ender the Nale secured heieby In {1) smownts squal 10 108 meal mitwing WnstaBment oF
inugMmenes af puncipsl end (2) with any helence o be crediied to the next paymenl dus soder the Hole. THEE 5T awards of Samagen i con-
neclion with any wondemashon Foc puble use of o bnjuty 10 sny residue of that propercy, shall be paid (o B Braaliciary ta be applitd 10 0
{vad heid for and on behslf of the Grantar which fund 1hatl, st the opiton af the Beneleliry, and whh tha p sppraval of the Secretary of
Hourkng and Lithen Deselopment, sither be appiied to the amownt due under the Nole st specified in 120 pregeding snlests, of be ‘h_i"m‘
fot 1he restoration o sepalr of the dumaged residue. Ny smound spplied 1o [he tedutiion of the principal smpunt dur In sccordance winh (1)
shall e tansidered an opiionst prepryment as the taem B viad in thia Deed of Teust and tha Note sarsted herelr, mor selieve tha Graator from
making regulst monthly peyments cOMMencing om the First day of the Musl month following Vhe daln of rrcelp] of 1be sward. Tha Benellelary
I heraby suthorired in the neme of the Lizantar do enecoe and deliver vahid acguittances fos such awag 1a snpaad Trom Tuch Nwinds

9. Thst. together whHh and in addition 16 the wmonibly peyments of interenl or of wlndplI asd interent, payeble under
the terma of the Nole secured brreby, Geantor will pay io the Bensficiasy, on the [lrst day of puck succeeding moath afier
the date hereof uniil tha Note Is fTully paid. the Tolluwing sums:

fa) An amount sult
More wecwrsd
mard, 44 fellows:
{1} & and un long me apid Natr of 4v6n d01e ond this Instrumant sea innwed or orr relnaurad wnduf the Provisioun of 1he Natinnal
Howaing Acl. sn smeus wullichn te sfcusiats in the hande ol the Banaficitsr aay month Prier 18 410 dur dete 1ha shnynl
martghgr Indwence pramten. In ordes te provide such Bemefichary whih [unda te poy such prewinm Sextniony of Housing

tn pravide 1he Baneficiary whh funde 1s pry the neat merigege L . p lum i (kis k el 1he
¥ dra prbusnd, s & skl wasvhce chacps, W they sre beld by 1he Beaerlary # Howeing pud Urbon Devalog-

swsisnding principdf balare dur v the MSie com-
W 1he Tiren 4oy af 1he puboeh Tallow)ang the duein of Beis JABt omead, M e Tereiey
Danafle fary namad haruin o (% (Wl doy o/ (Re Man (dileming asalgmmeet, W ihy
Notr snd thie insirumenl drr essigned (n Ihe Jacietary of Howving and Urbsn Duavelepman withewn tohing v sccount dulin-
RuEncing by Prepaymamt;

R Prapeity LAlwraRen coreilng the promives cove
savared ey {afl dn antimeia
Beiore ene mensh privr 1a the o
ruch nums 12 by held by Bone

fe] AN papme mastiened BFRERIA Un Be Sade wuder 1he Mnr sovwsd
harehy thall ad wnd the aggrajare Swount thara sl shall 0 podd dach menth jn » wingte piyeend to ba applicd by
Bantlichry to the (sllowng Hams bm the #rder un incih:

(i} promium chicge s under Tha Conirsct of Inawancs with the Srcostary ol Houslng nnd Urbon Deveispmenl wr sare it s chargs;
(11} ground sonre, Iands, specibl Prstoimants, waier 10140, (ke ond sbhar MOpIry iInswaney in e,
by Interent sn the Nate serwed hovshy:
V) amertrstion sf the pepnipsd of said Mate,

e wlapue
et will es ome Selinquis,
w4, bnd sprrial nagrs nmen g,

10. In the event Lhe Ceantor fnily 1o pay eny sume provided for lo 1kl Deed of Trosl, the Benificisry, st oplisa, may
pay the same. Amy racens funds secuaulatnd under (b) of the pieceding parsgraph temalning sfter parmentof tha Items Lharg-
in mentioned, shall be credited 18 subzequant monlhly paymests of the same Aplure regulre therseadsr; but U any such itam
shall axceed the estimsts therefor, or if the Geantor shall fail 1o pay wuy cther governmental or sunicipe? vharge, the Geaster
shell forthwith wmake good the deficiency o pay the charge befors the same becomd dalinquent ¢ Subject be aterast o pan-
altien snd in default theveo! e Bengficlary may pey the same. Al sumy pald by (he Benefic)ary sng osy muma which thy
Berelicimy may be required to advance te pay mortgage laswance pramtums shall be pdded '\o the primc ips) of the dobt
necused hersby and shall bear jateceni hom the dota of payment st the tate ppecified in the Nota snd shall we duy anvd pay-
sble an dewand In cass of termination of the Contract of Mortgage thavrance by preparment of ihs Dewd of Tragt Y full,
ot ethverwine (except sd herrinsfter provided), sccumulbations under (a) of the preceding paragraph hervol not requived te mont
Paypmeals dur under the Contract of Morigege Inaurence, shatl ba credited Yo Lhe Grantor, W the property in sold wadat fore
Clotmre or {3 atherwite acquised by the Beneficiury afler defoult, ey remaining balence of the sctumulstloss wader (b} of tns
preceding paragraph shell be coediied 10 the principst of tha Derd of Trust 88 of the duta of the chmmencemeatof farc o sore
procendings of 4 of Ihe date ihe properiy s sthenvine scquited, and accumulations under {a) therpol shell be likewine credite
#d wnityn riquired to pey sums dwr the Secritary of Housing and thbaa Denelopment yndar the Cookract of Marige ge Inswrance,

15 The Grantor will pay alf grounds remia, (sres. essessments, watas mies, and other governmerntal o municipal Chargee,
Uasn, or lmpositions, fer which grovizion han nol been made by payments o8 hectinbelore prowkied, and in defaukt thereod
the Beneflciary mep poy the osme That in pwousnce, of Iht provisions of Neveds Rovised Statuten 3461.250, \ha pasies
heredy agres mnd stipuleis thae all texew bevied ord ansesned onder the provisioas of sald ect of oy smindnsal w tevigon
thereol which ehell be s {len upon the premlas W property hareln dascriad ahsll ba paid by (e awner of the property and
mol by the Beneliclary hetrunder or sny nubsequeni owner of the debl sacared horwby;

12. To heep void land snd premines and the improvamenis now o herveller arectad thereon free {rom il staluiory Lieas
and elalma of every hing,

13 Te keep all boildings, Iencen, and other improvements asw or hersafler erscied on suid land end premises Le good
tedar mand repeir and mol (o do or paemit wnote;

14, The Grantor will aot demollah o2 remove any bullding now sr hetesfier erectod on wald lood snd premisen, whhowt
the wriilem conpent of tha Trustes;

15, That the Beneliciory under iMa Deed of ‘Truat, bs sy scilon im forectony, shall be antllnd to e sppolabmtsd of o
encuiver of Lhe rents and pralite of the mortgaged prem s g matier of vight and without actlch, =ith presr to the Trustas
1o collach the rents, lsaurs, and profila of wortgeged premives, dus and becomlag due during the peadeacy of avch fory-
clonwmre wuil, 99ch tonts snd pollts being heseby snprensty astlgned and pledyed ww sddition, curity for’ the paymenl of
lhe indebiedness wvecwed by thin Deed of Trust, withoat regerd to ihe valwe of the morigagerd premises ar the selvency of
any parson or persond Mable fos the PrY=ant of the morigage indebiednean. The Gramer for iteal and 4AY sebaequanl ewner
heveby waives any and pll defentes to the sppliculion for appointment of & recelver ss above, #nd hereby apecificolly con-
Reats 10 Such appolmiment without Rotice, but nothing Mereln contained v 16 be coasteund (o dnﬁﬂn bt Benellclary of any
other vight, remedy, or pwivilege It miy mow havw ynder the law 1o hava & recelrer appointed. Thr provision fear tha appelat.
mest of & rpceiver of the rents ond geolils, and i Bignaent of wuch ranta snd proflin, I madd an suprats condition wpen
which the lomn heveby sccwed 13 made. The rights and remedisy reavided lor hereln shall be desined t9 be cumuisiive sad la
sdditicm 1o, snd not in Jimitetion of, those provided by law:

15, The Trutter may act berrwndar snd may aebt and cocvey wald lswd und promises yndir the pewsr grasied Ty this
Instrument, although 1Be Teusies hes beom may now be, and may haroufter ba, stiommey or agent of 1be Beneliclarr In reupact
19 the toan made by ihe Beneficisry avideaced by the Nole or this Dead of Trust, sr im rewpect 1o li’ maltar o bosiness what+
torver, The Beneficisey wmay bid and become the puchawer ot any wnder this Deed of Trust.. 3}t in frthey sgzesd thet, W
said moperty be sdvartised for walt a8 hesain provided and net aold, the Trostes shall be umtitied to & rrakoaatle commie nlen
aed suc “l.-l_on-—hnll' the cemmi ot provided i case of apln, to be compred su The amod_ni of princignl thes wnpahd.

17. Thet Graater will aot voluntarily create we permil 1o ba created agslnst the praperty aublect 1o this Deid of Trust
say lea ar llens supurior wr lnferter 1o the llop of 1his Beed of Traal snd further, that it will keop and maiataln the same
Bee from the clulm of afl persons supplying Jabor oo meterials which will enier lnte the tosurruction of any sad all baildings
aem being erecied of 1o ba sescted 90 anid preminen; :

14, Any notles, 4 d, = rg ired » Hisd b dee 18 ba glv & the Chamier sholl be snlfichantly
gives L in writing and vhher fa) sent 1o the swner of the land and pramisen favl appenting on ihe records of thy Besaficiary
by registered fusiclons mel), postegs prepald, sl (he sddress laat apptaring oo sald records) of f1) delivered ta ot movved
upon &8 offiCer of the owner or 81 the Kile of the montgeged propeny wpoa the sgerintendent ot beuistant supstistemdent of
tha, awmer, or UPoR.e persen performing (he funcilonn of suprrintendent oe saslatant saperintendan;

hta N TR T
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undar ke provislons of the Mutioas) Housing Act, M will not execuls o lile for record pay In" onant which Mpo e & tee
asriction upcn the wale ar occupancy of the Borigaged propetiy #a the Sssln of race, color, w crend;

L P FEEEPETTY o

te be sdvanced and (9 b¢ vesd ia the consiruction of cartald Improveienia on the lends herein depcribed, bn srcord wlih
» Building Losn Apveement batwesn the Oranlor and the Banallciery deied ) T 19 R
which Byjlding Loan Agrarment (except such part of puris tharesl as may be inconslutent herewlth} caporstl #d hausin

by referanca 10 1he seme exiunt snd affect on if Fully ael ferth and made & pard of this Deed of Tro
Agteament Grentorheiehy covenants to petform: and I the conulrucilon oi the improvemants
tng Laan Agrermant shall act be cattied sn with renncnable difigeace, o 2hall ba 4
wiher than steihes or lnck-ouls, the Trosteg, st the requast and oa beholf of the

any ivbeequent owner, Ja hereby Invesied with fell and complels auibority
1s peotect such improvements Irom depredation o injury, and 1o pre
continue moy and all outstsnding gontiacis {or the srection snd
inte cantracin snd abilgatlone wherever nactenary, «lthar
in the name wnd foe the sccount of the Banaflelary to
by. All auch wuma ¥+ sdvanced by und for Ihe
debtedness securad Barrby) shall ba adde
Desd of Trust and whall be due and p.
advsacns shatl ks bnyured uale
by ond through the Fede

ichusid Buliding Losn
dw purtyent te heid Bulld-
AL any time {or ony reston
ue notlce te the Crontor o
T wpan the 12td pealard, tapler waichada
and peoter) the peraepal propaiy teeiibn, wnd i
oilen of suid Bulldiog o Buildings, 1o make and snlay
swn aame or ln the npoe of the Beasier, or olher swnet, snd
nd dlacharge ofl detils, cbligations, ssdl Habiilliey incarved thers-
ol of the Beacliciury (#rclusive of wdvancep of U princlpal of the In-
e pelncipal of the Indebiadnans macurnd hareby gad ahall ba brcursd by this
oo desannd whi intérast ol the rale spacifiod In (he Nite, per anaum, but Re such
sre specificotly approved by the Secraisry of Housing andiUtkan Deve lopmant, actlng
uting Commistianar prios 16 the meking 1kscwsl, The princips! gum, with tntertsl und other
charges pravided fo) '\n shalt, a1 the opilon of e Benelicisey of holdwr of Wsin Dend of Trunt pnd the Note secuied, horg
by, become d paysble on (he [elluce of the (hantor, o owanr, 15 keap und perlone any of the toveninin, comdilions, and
agraeme wald Buitding Loan Agizement. aayihing contuined hersin te the conuary aotwlhsisnding. Thin ceranant shaly
sted upon the compleiion of he Improvemanls to e Satisfection of \b Beneficiary snd the meking of the finsl pd-
. abliegel——— .

21, The following coverani, o wit, How 3,3, 6,7, 1, ind 9 of Sectlon §0:7.030, Thie 9, Chapres 1OV of the Nevada Nevised Statuies,
= amended, are heseby adopied and made s purl of this Deed of Trant. Cowasel foes mader covesant Ne, 7 shall e one (1) perceat of the simoumt
secured but ol to exoted Two Thowmnd Dollars (3 ).000.00);

22. The Geronilor aball ngt premi or swller: [4) the nie of ey of the mortgaged property (08 any pitpods Mhay then thal
o which the me v maw Bgreed Gpsn 19 sed; (3} uny ahersilon of o eddition to the Mulings & jngravements harg.
afrer consirucied In or wpon sulé resl propenty withewt coannst of tha Beneliclary.

IN TESTIMONY WHEREOQEF, 1he said party wriete ol U fosi part han roused thete p"lﬁl e b putcwied Ly M0 Cor-

perats name by Robert F. Nielsen ts General Pariner FHPLXX I YR M EMDOE RIS 08
REX 2O TR AN AWXER sorel 2 hwxd
BNFNEXENE M RMAE Almtat 1he fay, manth, and yeor fret bivpinsbave writirn.

CALIENTE ASSOCIATES,

a Ney pﬁfﬂiﬂg‘w% R

A?ﬁ“h (: ) "FIGbeHF Niel TR )
' _ Nielsen
i L] Lb l"\ Ay | Partner

STATE OF NEYADA
COUNTY OF [} 4 4P

This inslrumenl was acknowledged before me on” )ﬂutl 2 1 2001 by RebertF.

Nieisen a8 \General Pariner  of  Caliente Associales " aNevada fmied partnership
; 8. McGLELLAND /ﬁk é_,C;&d(A,;Q__
@'ﬂ Hotaey i - Stat of v NOTARY PUBLIC
S 1 sasiors. Ers Drcsome 7200 My Commission Expires; /4 - 7 0%
-
5 = 2
> = = o
= 0
= |8
7] 5
& |of 4 & k-
B3| E 23
- =D
7 al 3 g
1)
w

Prepared by:
Christopher D. Bell, Esquire
Womble Carlyle Sandridge & Rice PLLC 007 156 TACE 130
1120 19th Street
Washington, DC 20036 .
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EXNIBIT A 1\
LEGAL DESCRIPTION 1

ALL TUAT REAL PROPERTY SITUATED IN THE COUNTY OF LINCOLN, STATYE GF
NEVADA BOUNDED AND DESCRIBED AS FOLLOWS; ‘

LOTS TWO (2) AND THREE (3) IN BLOCK FORTY-SIX (46) OF NORTHSIDE ADDITION
[N THE CITY OF CALIENTE, LINCOLN COUNTY, NEVADA.
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REDER TO CONTINGENT REPAYMENT DEED OF TRUST
This Rider is attached to and made a part of that certain Contingent Repayment Deed of
Trust dated June 25, 2001 (this "Contingent Repayment Deed of Trust™), made by CALIENTE

ASSOCTATES, a Nevada limited partnership (the "Owner™). for the benefit of SECRETARY OF
HOUSING AND URBAN DEVELOPMENT, WASHINGTON, D.C. {the "Secretary™).

A. Owuer's Right to Prepay. Privilege is rescrved to pay the indehiedness evidenced by
the Deed of Trust Restructuring Note, in whole ot in part, on the first day of any month prior to
maturity thercof upon at least thisty (30) calendar days prior written nolice to the holder of the Deed
of Trust Restructuring Note. ;

B. Incorporation of Regulatory Agreement. That the Regulatory Agreement for
Multifamily Housing Projects Participating the Mark-10-Market Program (th 2" Mark-to-Market
Regulatory Agreement”) executed by the Mongagor and the Secretary of Housing and Urban
Development, which is being recorded simuliancously herewith; is incorporated in and made a part
of this Deed of Trust. ;

C. Acceleration. The Contingent Deed of Trust Restructuring Note shall become
immediately due and payablc, at the optien of the hoider thercof, in the event|that, prior to the
repayment of the indebtedness evidenced thereby, (i) thereoccurs a Sale (as defined in the
Contingent Repayment Note) of all or any part of the Project. (i) there oceurs a Refinancing {as
defined in the Contingent Repayment Note) or other tiermination of the Loanh (as hercinafler
defined), (iit) the Owner defaults in its obligations under the Deed of Trust {as hereinafter defined)
or the Nole (as hereinafier defined) and such default is not cuted within thirty (30) calendar days,
{iv) there occurs a Refinancing (as definedin the Contingent Repayment Note) ot other termination
of the Deed of Trust Restructuring Loan (as hereinafier defined). (v} the owner defaults in its
obligations under the Deed of Trust Restructuring Deed of Trust as (as hereinafler defined) or the
Deed of Trust Restructuring Note (as hereinafler defined) and such default isnot cured within thinty
£30) days, (vi) the owner defaults in its obligations under the Contingent Repayment Note and such
default is not cured within thirty (30) days afier the date of the default (as defined in the Contingent
Repayment Note), (vit) upon a default under this Contingent Repayment Dc&d of Trust, or {viii) the
Secretary provides notice to the project owner that such owner has failed to materially comply with
any requirements of the Multifamily Assisted Housing Reform and Alfordability Actof 1997 or the
United States Housing Act of 1937 as those requircments apply to this projeqt, and such failure is
nol cured with within the period provided in 24 CFR Part 401, Subpart F. Failure to exercise any of
the foregoing options shall not constitute a waiver of the right 10 exercise thd same in the event of
any subsequent occurrence thercof, :

D. Subordinate Lien. Notwithstanding any provision of this C0n1i+g0I1| Repayment Deed
of Trust o the Contingent Repayment Note to the contrary, the Contingent Repayment Deed of
Trust, and all of the parties' respective rights and powers hereunder, are subject and subordinate to:

1. the rights and obligztions of the parties sct forth in that centain Use Agreement of
even date herewith (the "Use Aprcement™), by and between the Owner and the Secretary, lo
be recorded among the Land Records prior lo the recordation hereof.

enchit of Highland
date herewilh (the

2. that certain Deed of Trust, granted by the Qwner for the
Mortgage Company, an Alabama corporation (the "Grantee™), of cv
"Deed of Trust"), to be recorded among the land recards of the jurisdiction in which the
Praperty is located (the "Land Records”) prier to the recordation he ¢of and encumbering
the Property, which Deed of Trust secures that certain Deed of TrustNote of even date
herewith (the "Note™) evidencing an indebtedness of the Owner to the Grantee in the
original principal amount of One Hundred Cighty One Thousand Two Hundred and
No/100 Dollars ($181,200.00) (the "Loan").

Rev. 0100101
WASHINGTON 18334v2
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' 3. that certain Deed of Trust Restructuring Deed of Trust, ¢llc "Deed of Trust
Restructuring Deed of Trust™) granted by the Owner to the Sceretary, of even date herewith,
and recorded among the Land Records of the jurisdiction in which the Property is located
pries to the recordation hereof, which Deed of Trust Restructuring Deed of Trust secures a
certain Deed of Trust Restructuring Deed of Trust Note of even date herewith evidencing an
1 indebtedness of the Owner to the Secretary in the original principal amount of Two
Hundred Filly One Thousand Feur Hundred Lighteen and No/100 Dollars ($251,418.00)
(the "Deed of Trust Restructuring Loan).

E. Service Charge. Notwithstanding any othier provision centained in the Contingent
Repayment Deed of Trust to which this Rider is altached, it is agreed that no monthly service
charge shall be due in addition to the payments of principal and interest payable under the erms of
the Contingent Repayment Note secured hereby.

F. Termination of Decd of Trust Restructuring Note, Upon-a Refinancing or other
termination of the Deed of Trusl Restructuring Note prior to its original maturity date, at the sole
option of the Secretary, the Secretary may agree to.modify any of the provisions herein to
incorporate the provisions of the Rider to the Deed of Trust Restructuring Decd of Trust.

m ke ek s i

(.. Nonrecourse Liability. Notwithstanding any other provision contained herein or in the
Contingent Repayment Note, it is agreed that the execution of the Conlingent Repayment Note
shall impose no personal liability upon the Owner, nor any of its current or fulure general or limited
! parincrs, or officers, directors, sharcholders or members,as applicable, for payment of the
indebtedness evidenced thereby and, in the event of a default thereunder or hereunder, the holder of
the Contingent Repayment Note shall fuvok solely fo the Property and 1o the rents_issues and profits
thereof in satisfaction of the indebtedness evidenced by the Contingent Repayment Note and will
nol seek or obtain any deficiency or personal judgment against the Qwner, nor any of its current or
future general or limited partners, or officers, direclors, sharcholders or members, as applicable,
except such judgment or decree as may be necessary 1o foreclose or bar ils interest in the Property
; and all other property mortgaged, pledged, conveyed or assigned to secure payment of the
j Contingent Repayment Note; provided, however, that nothing tn this condition and no action so
taken shall operate to impair any obligation of the Owner under the Mark-to-Market Regulatory
Agreement.

OWNER:
CALIENTE ASSOCIATES,
a Nevada limited partnership

/\/\ ey e -
By:

| 74 Name: Robert Nielsen
Title: General Pariner

T w [Initials]

1 ¥ »
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EXHIBIT A
to Contingent Repayment Deed of Trust

LEGAL DESCRIPTION

ALL THAT REAL PROPERTY SITUATED IN THE COUNTY QF LINCOLN, STATE OF
NEVADA BOUNDED AND DESCRIBED AS FOLLOWS:

LOTS TWO (2) AND THREE (3) IN BLOCK FORTY-SIX (46) OF NORTIISIDE ADDITION
IN THE CITY OF CALIENTE, LINCOLN CQUNTY, NEVADA,

bl
FILEQ AND RECORUED AT REQUEST Of

FIRSTAMERICAN TITLE _

SUNE 27, 2001
AT_L0 pwTEs pasT 12 oreiock
~BM.__NBOCK_1S6 o erreia

NRCONDAPROE_ 127 LCOtH
COUNTY, MEVADA,
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