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DEED OF TRUST

HLY 3
THIS DEED OF TRUST, made and entered into thi ?"1 t day of XU\WR . in the
yesr 2001 by and between CALIENTE ASSOCIATES, a Nevada imited partnership
Axcrpeebinn orfanited and exitlisg under {he Wwvs of the State of Nevads | o havang e principal placa

of butineas at 380 Linden Avenue, Reno, NV 83502

o party hesetglol (ha Cirst part, hevcinslier
somelimen referred to as the "Guantor," and  First American Title Company of Nevada
of o ¥¢ Trustee, party of the secodfl part, hereinafier sometimes
referred to uy the "Trustee,” and THE SECRETARY OF HOUSING AND URBAN DEVEL(IPMENT, a Federal Agency

A/ YOHHEI6H ortanized and existing under the luws of the BtWEEH Uniled States of Amenca [ , with its principsl office in
the City of Washington, DCHIﬂl'.‘.'f.ﬁ'ﬂﬁ.’ﬂ.’fﬂﬂi.‘n’.l.‘J'.f.'lf.'n'l}f.'fﬂ{Iﬂ“ﬂ}H{ﬁ'ﬂ.".’ﬂlfﬂfﬂfﬂfﬂlﬂﬂmI'HIHHI n'l'f.'lﬂn'ﬂt’.f.'.v’ﬁlh‘l' puly hercto

of the third part 2nd hercinafter rometimen refeived o as the “Bencliclery” (which derignatio shylt Include the respective
successory end axsigns and the muceessors in the interest of the seversl parties), I

af_ TWO HUNDRED
B)

WHEREAS, the party of the first pant is Justly indebted to the party of the third part i full
FIFTY-ONE THOUSAND FOUR HUNDRED EIGHTEEN DOLLARS AND NO/100 (5251,4

pne Percent {1 X
owing the date hrieof with a
wred hereby by v centificate

avidenced by lts Note of even date hesewith, bearing interest from dute on outitandirg balance ot
per cent per sntum. bavablt In monthly imstallments beginning on the first dey of the morth fol
finl maturity of  July 1, 2022 . which Nots Ia [dentified o5 being o
thereom Said Hote and all of ity terms are incorporated herein by reference; howaver evidesced, |

AND WHEREAS, the Grantor desires (o secure 1o the Beneficiry the full snd punctusd paydsent of said debr and intereny
thereon, snd 1o tecure the performance of the covenants Aerein confalned, ar well ar any snd alf ‘ ewsls or extensions of said
Note, or of any part thereol, with interest thereon; and 1o to secure the relmbursement to the KpMer of Bolders of sald Note
wnd to lhe Truttre or substiluie trustes, for all money which may heresfter be wdvanced Tor |n1] urpete provided for by the
termse of this Deed of Trurl or the covenants herrof adopied by raference, and for gny and of) dpats and cxpenpen {including
reasonable stiorney's fees) Incutred or prid on sceount of any litigation st lxw or in equily which may arlse in respect 1o Ihis
trust, of to the indebledaess or te the propecty hertin mentioned, or in obtalaing potsension of the premises affer sny sate which
may bt made us heielnaller provided for; T

NOW, THEREFORE, THIS DEED OF TRUST WITNESSETH: That the ssid Grantor, in conslderation of the premises and

of One Dollar (3), 1o It in hand paid by the Trustee (the racelpt of whick, befors the scaling end [delivery of these presants, b

hereby ackmowledped), hat granted, bargained, s0ld, conveyad, and conlirmed and dow heredy griind, dargain, s, convey, and

confirm wnto the Truster, his mcceuors sad ansigns In trust Forever, the following-described Lind amll premiscs with the improve.

ments thereon, together with all privileges, hereditameniy, waier rights, mineral cighty, susemenlls, 1ights, way1 ané agpurts-
nances theseunto belonging, Hivated and lylng in City of Nevada Jinthe ounty of  Lincoin

+ State of Nevadn, mors particulasly described as i

Scc Exhibit "A* artached hereto and made a part hereof.

Notwithstanding any other provision contained herein or in the Note, it is agrepd
of the Note shall impose no personal liability upon the morigagor for paymend of the indebicdness
cvidenced thereby and in the event of a default, the hoider of the Noie shall ook solely ta the

property subject to this Doed of Trust and to the rents, issues and profis thenffof in satisfaction of
the indebtedness evidenced by the Mote and will nat seek or obtain any d cicncy ot personal
Judgment against the mortgagor except such judgement or decree as may be nd
or bar its interest in the property subject to this Deed of Trust and all other g
Pledged, conveyed or assigned to secure payment of the Note; provided, §
condition and no action so taken shall operate 10 impair any cbligation of

Regulatory Agreement berein referred to and made a part hereof.

that the execution

TOGETHER with o8l of the seats, brues, and profin which may uisa of be had therefrom: §
equipment naw or hereafter delivarad o taid premises and Intended to be tnstalled thersin;

'NJEETHBR with oll bulldings and Improvaments of every kind and description now or heriaficr crocted of placed thery-
on, and

fexlures, including but mot limited 1o oli gas and electric fixtures, englnes snd machineg b Fadistors, healers, Purnaces,
Mesting equipment, wizam and hot water boldery, stoves, senges, elevaton and motors, bathtublj tinks, water closels, bating,

4 #11 building materials yad

 plpes, Tancets and ather plumbing and hesting squipment, cabinets, tels, relrigernting plagt sed refrigerston, whethey
mechanicsl ar otherwite, cooking spparstus and sppurtemances, fumiturs, shedes, swnlngs, 5y ha, venctian blinds snd othey
furnishings; and i
Paptaces Form FHA 41400, which k Obwolew : HUD-SMT46.0 {10108

ICONFORATE)

pooc 150 mee 39




Lincoln County

Al articlen of peruone| properly owned by the pariy of tha flist part and newor kb
ahoul the bullding or bulldisgs now aieeled or hersafller to be wrvcted on the leads heral
the complieie and comio o une and oceupancy of wuch bullding or butldings for the [
1o be erected, inciuding o code and chatiele and persone| peoperiy 58 ste cver ubed or

prafier ettached 1o or wsed in and
devcribed which are necotsnry (o
kprcren For which they were or ere
ralshad In sperating a bullding o

ihe actlvitles conducicd therain almilar 10 the one bereln described and seferted lo, und &
o1 atlicles In substilution therafor, whether or not the same sre, ot shail be silached
wmianner. [L s hereby mgreed that to the ¢xivnt peruitted by luw all of the foregoing proj

und held to be u porl of and sifized 10 the reslty, i

TO HAVE AND TO NOLD the sbove granted und betgained premiues, together with -ﬁ
unle Bald Trusles, Lts successors Ln this (rust, and sasigna, forexer, 1o 115 ond thele proper
AND the wald Orentor does heteby covenant for Ituell, He wuccessors snd asatgnw,
premised in lee gimple and has the right te convey the swme (o the sald Trustee, that the
seasion thereof, free from all sncumsbisnces, and thal Il, the said Graator, will paecule
may be requisite. i

I¥ AND UPON THE USES AND TRUITI FOLLOVING, thet is 1o sey: ‘

Until wny defsull In psyment of any matier of Indebrednesy herehy Stcured a3 bllq
sny of the covensnis hereln contained, to pumil ths said Grantor, Ha succeisomn end »
lend snd premines, and to recelve the vents, ireven, and protite Iherest; and on full payment
or venswals therenl, and inivient therseon, snel 8]l sums advanced or expeaded as herein pe
churgrs, expenden, commisslons, snd hell-commissions, st any time briore the sale herel
reconvey unlo snd st the cont of the maid Grantor, of the party or partles them cleiming
misen.

Upon sny defsult being made In the payment of sny Ingislimem of peincipsl sid/or ’
of wny monthly sum 83 herealter provided in paragraph 975} or [B} heseof, nor made good
tuch payment, &r in peyiend af any graund 1AL 1ex or aeeeasmen] or water tatle, & hazard
sgreed that tn default theruof, the Beneficiury may pay name and that any sum so peid or p
surgnce premiume not othermise provided for, or for repairs &r for any peoper cost or expe)
heceby, shatl benr lniscest ot the sete ppecilied in the Nots snd sheil be paysbie on o)
pericem any covenant sgreement or condition hereunder, the sntlie wnpsid belonce of the pr
unpaid interenl 1o date shail immedistely becoms due et the optlon of the Benrliclory and|
cessor in this vrust, shafl heve power snd it shalt be his duty, after (F) the lnpae of 18
have latled 1o moke good such defaplt, (2] nlter due secording In the office of the record

Tendwals of replacementy theseol
#uid butlding or Bulldings In any
iy and fiztures are 1o be desmed

the paivilegen and sppuntensnces,
#¢ and behool.

a1 it ts nelzed of suid tand and
14 Trustee shell have quiet pos-

h turiher asswancen thereof an

provided for, of until breach of
lgna, ta pessens wnd enjoy sald
waid Note, andof sny extennlans
ded, sad all other proper eculs,

: Tter provided for, 19 telease and

¢ i, the aforessid land and pre-

Nole or paymem
for te tha due dete of the next
wrance premive (14 being hereby
by Bereliclay for morigege in-
bk o this wust, sheil be secured
und), or vpon fal
ipsl swm and eil sdvances with
reupon the Trastee, or his nue-
8 during which the Granior shall
In the counly whete the property

llex of nolice of nuch delavlt and election hy-the Benelficlary 1o cause the tust Fﬂ'plﬂ,! 1o b ackd In peymem of the dett

sfter (3} the wlupue of ot Irast 3 monthe and {4) sfter the Trusiee shafl have givea notler by

ol the time mnd place of such
public suction fox cush in say or more p
i few wimple upon compllencs with the terms of the aale te snd et the coat of Ihe purcha
net be eequired to see 12 1% spplication of the purchase money; snd te spply the proceedy)
pay all proper costs, chirges snd expenses, ncluding olfl sttornsyn* and other fuss, herein
wanerd for covtn of wapenten of Illigatlon ab tlorvenld, or tared oF andraaments, waler rateg
#nce with interesy thereon as aforensid, and il v teneral and apecial, snd sRseramenty;

or nat, and the interest Lheteon to date of peywmank; sad, Lastly, to pay the mmainder of

o B
misen os sforesald acld end coavived. less Ut exoense. If any, of chtaising pesr=ation,

Periy of the first perd granma 1o the holder of ‘obders of 1t mote secured berriy the cghn and pori

sll as tequised by low, to 2ell and In cune of pny de!lult of any purchssser, to re
+ the motigaged promisey and properiy Moveln w‘_"ltrlh‘ wnd e conveay Lhe

pubilication snd for atherwise ss

provided for, snd ail moneys ad-
of Insrance or morigesgr knmur-
Sur upon anid 1and end premines
st time of sala; Secondly, ts retaln o3 compraaatien 4 commisuion of one peicenium {1%] oo the grosn ameunt of thy said
sale or aslen; Thirdly, 10 pay wheitear way hoa remuio wnpald of the principel of the oLl Koty whether yame shall be due

d froceeds, if say, te vald Grantor,
gna, upon the delivery of snd sunender 1o the parchaser, his, her, o Ubelr beles ot sgsigne, of possesuion ol 1ha pro-

sppoint b substltuts Trusies or

Tausteel heteunder tor smy reason whelsoever by ingicument of appointment dyly sxecoted snd schacwipd
notr and 10 be TUrd for record ba the office wherein this Dead of Trust b treorded. Such pawsr of spphln

by the hobder or holder of the
ment aay be erercind o oNen m

deemed aecesiary by the holder or halders of the ale. Upen suth appointment, the beliivie Tivitee d
tights, powets, auibhority, snd durier vestnd e 1he Trisise basgunder.

The Granlor, in oeder hore Tully 1o protect the securily heveol, covenanis and greay

1. That Granios will pey the Note &1 the timen and Ln the mennet provided therein;

2. That Grantor will not permit o sulfer the woe of any of tha property for any porpaw
sams wad (ntended at the tims lhl_' Dewd of Trust way sxecutad;

1. That the Regulstory Agreement. i any, sxecuted by (he Ceantor snd the Soenthi

Trwatacs shall be reated oith off the

o fallowe:

slhver then the war for which the

of Housling nnd Urben Develops

mert, aciioy by and through the Federsl louning Commizaloner, which s being recorded staiiltaneously herewith, i Ancotpar

tated in ond made u part of Uis Deed of Trusl. Upon default onder the Reguislory Ag:n-ul:
txtury of Hlouning and Urban Development, #cling by snd through U Feders) Houring Comp
oplion, may declare the whele of the indebiedness pecured hereby (6 be dut and payable;

ond wpon the requeat of the Sac.
lenioner, the Benellciary, ot it

4. Thet all rents, profls and Incoms from the properly covered by thiz Deed of Trust pre hrreby sunigned (o the Hane

Licinry for the purpose of discharging the debt hereby secyred, Pormission in bereby given ta
tute hregunder, to eollret nuch renty, profite and income for use In sccordance with Ihe mvlﬂ
5. Thst upan defsult Mreunder Beneficiery shall be wnlitled 1o the sppolvimemt of »
diction, wilthoul motice, to lake poszésnioa BAd protect the property deacribed herels and o
profils and income therefrom; j
6, That at 1the aption of the Gremior tha principal bulence secwed hereby may be

ICrontor so fong an nodefault ex-
ens of the Regulatory Agreement;
elvir by any court having jurie-
te ind cellect he ronta,

the Secietary of Ilouaing and Urben Developmenl, scting by snd threugh the Federal Hourid
paymenl resulis from an award in condemnation I sccordance with provisions of Pesagrag)

payment made la sccordancs with provitionw of Parapaph 7 hervin, where there in o resulifng

7. That the Geentar will heap the Improviements now existing or herealler evected on 1k
1oss by lire and such other hazards, catusities, and contingencien, a9 may be sllpululed by

iged on termy pieble 1o
Commissionst il & purtisg pre-
B herein, or lrom en Inswrence
B ol praject Incoss;

eded properiy lnswred ageinet
e Secretery of Housling snd Ur-

wan Davelopment, seting by and through the Foderel Housing Comminsionar spon the |

of the Deed al Trust and other

hegsrds ks may be requirtd Irbm Lime 15 Uime by Ut Beneficlery, and 4B such insursnce whiltl be evidenced by standard Flre

and Entended Coverage Inswence Policy or Folicien, in amounin net lean thas necanaary i)
insurance Clause percaninge, but ja we ¢vant shall & smoonts of coverags be lews than
Jess than the unpaid balance of the Insured Deed of Twant, whichever Ls the greater, and |
ahall have the rsighl i elifect invurance. Sych policies shull be endorsed with sisndard Mot
the Beneficlery and the Secvetery of Housiag emi Urben Development an interest may o
the Beneficlary:

That If the premises covered hershy, or sm art therawd, ahsll e damaged by

comply with the applicable Co=
of the Insurstie Valees or aol
defouit ntreof the Bensficiary
e clavie with lows paysbie (e

&t, asd shal) bt depauited with

a e oibr hazard agalagt whish
v of the of n-

Insurance in held s» hrrelnsbove provided, the smeunie pald by any L pany
surancs (o Ihe extent of the indedbtedaann than remaining unpald. shell be pald 1e Ihe
spplied to the debi or releassd for (ke repalilng o rebullding of e promises; i

'i-r. und, ut &y sption, may by
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K. (st M pwards ol coompencation b cusnection with condemnasiion for pabtic we of of s teking of any of thet property, shall be pald
1 1ise Beneliciary tu de applied 1o thr amaval due under 1he Note sacured Seceby i (F} amounit squst 1o 1he arsl matwing Instalianeny of
instsliments af principsl #od (7] wih say balance 10 be crrdiI93 10 the ARSI T phyment duwa under ghe Note. Thal a0 s=aids of Femagis I con-
nrcticn wuh any cndemnalivn [wl public wse of of knjuryr to any resldut of (hat progefiy, shall be paid (o the Saneficiary ta be spplied ta
tund hetd for and on behabf of the Grentor which fund ahall, st the aphian of the Benwflclary, and with the prior spprovsl of the Sacrrinry of
Mowsing snd tirhen Devlopment. withrs be spelied (@ v amount due under the Nate 11 apeciiad In (ha precading sentescr, o klh?-ml
Tos the testoration o¢ repulr of the dumaged rasldwe. No amound applied to the reduciion of Lha peincigal amowat dwe in secocdance with (1}
hall ba considered in BplinRal prepsyMent 13 The 121m W wied bn thia Deed of Trt and tha Note sarwred hereby, soc refleve tha Grantor from
making regulst munthly paymenis commencing on the firut day of she st montk foldowing the date of receipt of the sward, The Reneliclary
ta heraby suthosied in the name of the Geantor b execute and deliver valid scowitfances for such awards 384 18 senedd rom such swnrds.

9. Thel, together with and in sddition 10 the monthly paymints of Interant or of princlpal sed inlereat, payable nnder
the laresa of the Nale secused hereby, Granlor will puy 1o the Bensficimy. on the [ust day of each succerding mooth afier
the date hereol unti) the Hote I¢ fully pald, the [ollowing sums:

(A An amount sulficienl te provide the Bencflicidry miih fumde to pay the aesr marigags ingurs ey premium i this wanir omemt and the

Mate wocursd harsby wie dnswad, mr o wanihly arivies chugs, o Waptare Bald my the Rronwincy of Hevslng snd Ushan Bevelop
mant, e follews:

AT U wnd oe lorg a5 sald Hate of svia dats mad this InETioment ik bbawrad 0F Bra ralAGWd wnles 1hs pravisions of e Nadlsast
Houning Act, #n ampunt sulliclemt te pecwnulsie In the hands of |he Benelizissy anp month piie 16 118 due dair the Sanesl

puted Fos snch sur day ol the manth following the af thin inntrumenr, U ihe Secrvanry
»f Housing and Ur ¥ named hriekm o the flsat day hs ek Fslbowing easignmant, Ul the
Mots nad hla insiiumant are sssigoed In (he Seciviary o Houring und Urhsa Devalopment witheu isking mus accovna dalia-

Auent |48 8¢ prepayment;

Saford sné menth [=ier {w the

wuch sums 1o b hetd by Bineliciory 16 trust (i pay said greund ramis, pramiume, weler ratas, L0svs, 3nd sperin
ft] ANl paymini b mantiored in Lhe 1o priteding dubstdtidng of 1his paragraph ond all paymonis ty be mods wndey by Rey srvard
sgather and the sgpie dmrunt tharssl shall be paid sachk memih a 5 vingle paymast s by appliad by
t Foviher

as tha Camtrdei 8 lnsw ok the & v of K g and Urhaa Dierit w carvics ab

-l & DRl p, wrts e, Tt 20d Stht PARENY INBMSRE S prambome,

. - i
{1V) smartisviion of the pone pol of sid Wate;

10. In the event tha Gaantor falls te pay any sumd provided for in this Deud of Truat, 1he Bensliciory, wl its optisa, may
poy the gawe. Any excess funds sccumuleted under () of the pracedlag paragraph rampiniog sfier paysental the itvws thore-
In mantioned, shall be credited Io subsequent monibly payeente of the name nelurs required thereunder; bt U say aech ilem
shall mucesd th limate therelfoe, or If ihe Grantor shatl fail te pay say other govsmmental o+ wuslcipsl charge, the Grastey
ahsll forthwith make good thy deficlency er pay the charge belore Lhe paote bacome delinguent of aublest s Lalemul o«
allies and in deiault thereol the Beneflclssy may pay tha same. All wumt pald by 1he Beneliciery pnd any sume l'hk\thl
Beneficlazy mar be required 10 advence te pay mortgage lhowance premivma shall be sdded to the priscipal of the dod
drcwed haraby end shell bear (nlerest bom the dite of paymant ot the 181t wpecliled In the Nota snd shall be due andpay-
able on demand. In case of Lermination of the Contract of Mortgsge Imwvrance by peepayoment of the Desd of Trest a full,
oe otherwiss (vacwpt an hereinalter provided), sceveaintionn under {a) of the preceding paragraph hereof At mequised 1@ magt
pryments dur wndes the Contract of Mortgege Insurance. whall b credited to Lhe Graslor. I§ the property is 10ld sader fores
closure or 18 otherwise acquired by ihe Beneficlory after delsull, any remeining balance of the accumulsticns wader (u) of ww
steceding parageaph shall be credited to the principut of the Deed of Trust ss of the date of the coumeaczmrniof {errclenwe
procoedingn of 88 of the date the properiy is stherwisr acquised, and sec latd under (0] thereo! shall bx Dihewins Svredi-
#d unlens rrquired 1o pay sums dur tha Secietary of Houslag snd Urbia Developaantunder the Contract of Noriguge lanwisnce,

11, Tha Granlor will pay ol) groundy remis, 1axed, ABRAEMEMIE, waler [AlRE, wid Biher yoveiniental or municipgl ¢hergen,
o by paymanis as heroinbalore provided, nnd ja defaslt thereof
of the proviviens of Neveds Revized Statules 341.750, g pariies
hereby egras ond atipulele that ofl lanes Javivd and answaned whder the provislens of said sct o any smenduenl o revislsn
thereof which shall be & fizn upon the premises end properiy herein dascribad ahall ba paid by the awner af the proparty sad
not by the Beneliciery heraunder of sny subsvrquent owner of the debt secwed hareby;

12. To hiep said lund and grentinas and the Jmprorenents now o hareallor srecied thareon free from sl sintutery Lisens
ard ctaims of avery kind;

13. T heep ol bulldings, Jencon, and olber imprevementa sow of harealer atacted dn sall land 2nd premiven v good
arder mnd repuir and wob 1o do o permil waate;

14. The Grastor will not deaolish of remeve sny building mow or hervaller arected on seid land and premisen, whhout
the writiaa consent of Lhe Trustes;

15 Thet the Baneliclary under thin Deed of Tiunt, ia any sctica to foraclons, shall by antltlad to 1he sppolntmist of n
recelver of Uha ronts and prolitn of the mortgeged gremises an o mattor of right and without notlce, with powst te the Truaien
te collact the renty, issurs, and profite of 3aid mort geged pre . @ua sud becoming dus durihg (ke pendency of such fores
clonars suit, such rents and profite being hersty sxpreesly sssigned sod pledped sx addiiionat sscurity fof the payeenl of
the indebiedness wecwed by this Desd of Truat, withoul régard 1o the vilue of thy wnortgeged pramines o the nalivency of
any perssg o7 peracnn lishle for the paymast of the mostgage indebtedneas. The Grantor Jot Itself and sny subisquent ywiver
hareby walves #nF and all defanvés ta the applicytion for sppointment of 3 receiver sn above, and hiraby speciiically con-
awnts to such sppoinieent without motics, but nothing harsin conteined {s o be construsd to deprive ihe Beoeficluy of any
oihar right, remedy, ov privilege it may Ssw have under 1he law (o have a recelver sppointed. The provision for the sppaiat.
ment of a receiver of the rents and profils, snd 1he ssaignment of wuch rente snd profite, (o mads et conditimt wpe
which the loan htreby sccuwed i3 meds, The rights and remedien provided for hersin shall be deesad 14 be comclsiive and ba
sddition te, end not is limitetios of, thoss provided by taw; N

15 The 'I:‘ru‘ﬂu wmay act heseynder ond may woll sad coavey sald tand and pramisce wader the powser gruoted by this
instremant, atthough thie Trusted hen baen mey now be, und may heseafler be, sttormey or agent of the Bensficlary bn respect
15 the Joan made by the Bensticiary avidenced by the Mote or this Deed of Truss, or In respect to any malies o business what-
sorver. The Bentficiary mey bid and bacoms the purchessr ot sny sole under this Deed of Trust. W Is urther agreed that, W
seid peoparty ba wd wd for wale an hersin provided and nas seld, the Trusier ahall be entitled 16 § resscrable conmiasiaon
aot sxcending onu-hall of the commisalnn provided In coas of sale, (o by compulsd = the amount of principal thes smpak.

LY. Thet Grgnior wiil mot voluntarily cresis or permll 1o Ba crested sgatnat the proparly svbject to thiv Deed of Trum
soy tien or llany supsrios e inferler to the Siep of this Desd of Trasly Bnd further, that it will keep ond mailntaln the same
frae from the clyle of alf persons Supplylng lnbor or materiahy which wili anter Inie the conprruction of any md sil buildin

or 1o ba arscted on sold pramingn; " €xCEP! fon the Deed of Trust Conbingent Restructuring Deed 3Tlusl

1. Amy notica, d 3, or reg brad o parmiind herpsnder lo be given (0 tha Gesmior shall be aulliclomiy
glves If in wrifing and sithet fa) sent te e swaet of tha Iand and premives Jant appesring on the records of the Bassfieluy
by registered {lratclsss weil, poatege prepeid, at tha add lest appearing om sald 3 o [3) delivered ie o mavved
upon am officér of the cwner or 4! (ha Site of the morigeged fopertly wpon tha superk J or | L woperl ek of

) ' sooe 100 v 101
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19, The Gesntor covennniy and sgrees that ¢a long o thin Dasd of Trust and the dald Nets securad hertby e insured
under the provisions of the Naleanl Housiag Act, B will not wyecute wr file for racord sy in%'rument Shich kepouse & tu-
siricUof upon The mele ar occupsney of (ke morigeged propeiy on the banln of rece, Colet, ™ Crend)

a - il detbaint, AN PR

e v
to be advanced and to ba wadd L the construclion #f cerieln impravessnte on ihe Jonds hersin depcribed, [n secerd wlin
s Bullging Loan Agreement betwars Che Oranite sud 1ha Bunaflclery dateq . 19 .
which Building Losn Apetasnl (srcepl such parl o1 parta thareo! as may be Incenplstent herewith} teporat vl harein

by telersnce to the wame #3iomt wnd affact ae If fully sal farth ond made u pori of this Deed of Try
Agrazment Crantorheteby covananie te perform; and If tha conateuctiisn of the Inprovemanta
ingLoan Agscument shall uol e casried on il etstonable diligencs, ot shall be
aihar (han ateihes or lock-ouly, the Trastag. ol (N request and on bahall of the
say rubuaquent ownar, In hereby avested with full and complele avtherity
to protsct euch lnprovements lrom depredation or la)wry, and Yo pre
eoatinuvg any and #!1 oulstwnding cantracts {or 1he tréxiion snd
Ints contracts snd obilgatlons wherswer socovnary, slihee
in the name and for the sccovat of the Banefliciary la
"by. ANl such sump Ne sdvanced by and fer 1he
detiedneex sacurad hateby) shall be sdde
Deed of Trunl snd shal] e due srd p
asdvancen phall be Innuted wnie

made parspant te said Bylid-

noed ot any tiwe for sny reason

clary wliet duw noties 16 e Geantor or
r wpon the seld premiazs, empley watchman
and proteszt The peratnal propsrly Geaala, and te
t{lon af aald buliding or bulldinge, to make end antar
cwn aapa of |8 the neme ol the Geanter, w Mhar swner, and
nd digcharge nil debta, sbligetionn, snd Hisbilitin o incorred (hory-

ot of the Bensficlary (eiciusive of advances of te principal of the In.

¢ principal of the Indabtedness sacwed hereby and shall be secored by this
8 domand with inlsrest at the rals dpscifiod tn the Note, per annuvm, bui ne euch

sre specificetly spproved by the Secrnrary of Hovaing 08 Urban Pavelepar, acliag
viing Comminsloner peior 1o the making thereof. Tha peimeipal wum, with interesl and ather

in shall, st the optlon of the Beneliciary o holder of this Deed of Trust and the Noir secured, borg-
payshle on the faitues of 1the Grantor, se ownst, (0 Lesp and pecform 2ny of the co conditions, and

suid Buildiag Losa Agreement, anything containad haraln 1e the contrary Astwlihstanding. Thin covenaat shall

sted upos the complyilon of 1he Impravements 1o Iha sotislsction of thy Bameficiary and tha waking of the Gnsl ade
, Ay p——

1. The following covarents, to wit, Nox 3, 3, 6,7, B, snd ¥ of Secilon 107.030, Title 9, Chapts 107 of 1he Nevada Revised Staiwies,
0 amanded, are hereby sdopied und mede 1 part of 1his Deed of Tren, Cowrsel feey undes tovenamt No. 7 shall be 00w (1) perotst of the smownt
segured bul not 1o exoeed Twa Thowumnd Delar (41.000.000;

11 The Grentor shall agl permit o suflar: fa) the une of ant of the mortgaged propeny for oy purposs othar Men thet
for which the same is ssw agracd wpon te Bo wond; () any atteratlon of o eddition ta the buildings ar impevsmests Mare-
afitr consirucind Inm e upon said real properiy whhew consent of the Beneliciary,

IN TESTIMONY WHEREQP, the apid puriy hurrta of the lirsh part han coused thine oresdnin 1o be anecuted in He oot

perste neme by Robert F_ Netsen its General Partner AKX XXX XM RTINS E X%
hxx WM W AT T ot IO e S b e ot o
TN UGN AR S T Ut R mbsnt kAR the def, meath, and ruse first Mrglastovs wiktien.
CALI ASSOCIATES,
a Nefada [imi ip

© At w ] e
YILH\:GL!‘; a8 ) Robert F. Nielsen S0

L3157 1] General Partner

STATE OF NEYADA
COUNTY OFTDOMM\.( .

This Instrument was acknowledged befors me on‘-ﬁl A 'Q'%?ON by Robert F.
Nielsen a3 IGeneral Patner  ¢f  Calente Asscciates .8 Nevada limited parinership

i e losd,

SO B. McCLELLAND
FUER) Motary Public - State of Nevida NOTARY PUBLIC .
&& F'f  Appoiniman Flareded in: Washos Corly My Commission Exp‘rres: P ..091:'
Moz $4-3127-2 - Expires. December 7, 2004 ————

STATE OF NEVADA
Deed Of Trust
CALIENTE ASSOCIATES
TO
SECRETARY QF HOUSING AND
URBAN DEVELOPMENT

Prepared by:
Christopher D. Bell, Esquire .
Womble Carlyle Sandridge & Rice PLLC B00F 11-‘{3 e 102
1120 19th Street
Washinetan. NC 20036
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Lincoln County

EXHIBIT A
LEGAL DESCRIPTION

ALL THAT REAL PROPERTY SFIUATED IN TIE COUNTY OF LINCOLN. STATE OF

NEVADA BOUNDLD AND DESCRIBED AS FOLLOWS;

LOTS TWO (2) AND THREE (3) IN BLOCK FORTY-81X (46) OF NORTHSINE ADDITION

INTHE C1TY OF CALIENTE, LINCOLN COUNTY, NEVADA,

Anox 155 fAcr 183
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RIDERTO DEED OF TRUST RESTRUCTURING DEED OF TRUST

This Rider is attached o and made a part of that certain Deed of Trust Restructuring Deed
of Trust dated June 25, 2001 (this "Deed of Trust Restructuring Deed of Trust”™). made by
CALILNTL ASSOCIATES, a limited partnership {the "Owner™), for the benefit of SECRETARY
OF HOUSING AND URBAN DEVELOPMENT, WASHINGTON, IX.C. (the "Secretary™).

A. Owner's Right to Prepay. Privilege is reserved to pay the indebtedness evidenced by
the Deed of Trust Restructuring Note, in whale or in part, on the-first-day of any month prior to
maturily thercof upon at feast thifty {30} calendar days prior written notice lo 1he holder of the Deed
of Frust Restructuring Note.

B. Incorporation of Regulatory Agreement. That the Regulatory Agreement for
Multifamily Housing Projects Participating in the Mark-10-Market Program (the "Mark-to-Market
Regulatory Agreement") executed by the Mortgagor and the Secretary of Housing and Urban
Development, which is bring recorded simultancously herewith, is incorporated in and made a part
of this Deed of Trust.

C. Acceleration. The Decd of Trust Restructuring Note shall become immediately due
and payable, at the option of the holder thereof, in the cvent that, prior 1o the repayment of the
indebtedness evidenced thereby, (i) there oceurs a Sale (as defined in the Deed of Trust
Restructuring Note) of all or any parl of the Project. (ii) there oceurs a Relinancing (as defined in
the Deed of Trust Restructuring Note) or other lermination of the Eoan (ashereinafier defined), (iii)
the Owner defaults in its obligations under the Deed of Trust (as hereinafler defined) or the Note (as
hercinafter defined) and such default is not cured within thirty (30) calendar days, or (iv) default be
made in the making of any payment under the Deed of 'Trust Restructuring Note and such default is
nol cured within thirty (30) days afier the applicable Payment Date (as defined in the Deed of Trust
Restructuring Note), (v) upon a default under this Deed of Trust Restructuring Deed of Trust, or
(vi) the Secretary provides notice to the project owner that such owner has failed 1o materially
comply with any requirements of the Multifamily Assisied Housing Reform and Affordability Act
of 1997 or the United States Housing Act of 1937 as these requirements apply to this project, and
such failure is not cured with within the period provided in 24 CER Part 401, Subpan F. Failure to
exercise any of the foregoing options shall not constitute a waiver of the right 1o exercise the same
in the event of any subsequent cccurrence thereof,

D. Restricted Surplus Cash Limitation. The Secretary, for itself and for its successors
and assigns, covenants and agrees that, in the event of the appointment of a receiver or the
appointment of the Secrelary as morlgagec-in-possession, inany action by the Secretary, its
SUCCESSOTS or assigns, to foreclose the Tien of this Deed of Trust Restructuring Deed of Frust, no
rents, revenues ot other income of the Project collected by the receiver or by the mortgagee-in-
possession shali be utilized for the payment of interest, principal or any other charges due and
payable under this Deed of Trust Restructuring Deed of Trust except from Restricted Surplus Cash
(as defined in the Deed of Trust Restructuring Note), if any, and that the receiver or morigagee-in-
possession shall operate the Project in accordance with all provisions of the Deed of Trust, and with
all provisions of the Use Agreement for Mark-to-Market Projects afTecting the Project and executed
and recorded herewith; and that certain Regulatory Agreement for Multifamily Housing Projects
(the "First Monigage Regulatory Agreement") affecting the Project and executed in connection with
the Loan; and in accordance with all provisions of this Deed of Trust Restructuring Deed of Trust
and that certain Regulatory Agreement for Mark-to-Market Projects (the "Mark-to-Market
Repulatory Agreement”) affecting the Project and executed in connection herewith.

E. Subordinate Lien. Notwithstanding any provision of this Deed of Trust Restrucluring
Deed of Trust or the Deed of Trust Restructuring Note 1o the contrary, this Deed of Trust

Revised: 06201701
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Restructuring Deed of Trust, and al! of the partics’ respective rights and powers hereunder, arc
subject and subordinate to:

1. the rights and obligations of the parties set forth in that certain Use Agreement
for Mark-to-Market Projects.of even date herewith (the "Use Agreement”), by and between
the Owner and the Secretary. (o be recorded among the Land Records prior t the
recordation hercof.

2. that certain Deed of Trust, granted by the Owner for the benefit of 1lighland
Mortgage Company, an Alabara corporation {the "Gramtee"). of even date herewith (the
"Deed of Trust"), to be recorded among the land records of the jurisdiction in which the
Property is located (the "Land Records"} prior to the recardation hereof and encumbering
the Property, which Deed of Trust secures that certain Deed of Trust Notc of even date
herewith (the "Note”) evidencing an indebiedness of the Owner to the Grantee in the
original principal amount of Cne Hundred Ninety Thousand Six Hundred Lighty Dollars
($190,680) (the "Loan").

F. Escrow Payments, 1n the absence of a recorded fiest morigage/decd of trust superior
hereto encumbering the Property, in order ta more fully protect the security of this Deed of Trust,
together with, and in addition to, the payments of principal and interest payable under the terms of
the Note secured hereby, the Mortgagor agrees o deposit with the Secretary, on the first day of
each month until the said Note is Tully paid, the following sums:

I. A sum equal to the ground rents, if any, next due, plus water rates, taxes and
assessments next due on the premises covered hereby (all as estimated by the Secretary) less
all sums already paid therefor divided by the number of months to elapse before one month
priordo the date when such. ground rents, premiums, waler rtes, taxes and assessments will
become delinguent, such sums fo be held by the Secretary in trust to pay said ground rents,
premiums, walet rates, taxes and special assessments.

2. Any excess funds accumulated under (a) remaining after payment of the items
therein mentioned shall be credited to subsequent menthly payments of the same nature
required thereunder; but if any such item shall exceed the estimate therefor the Morigagor
shatl without demand make good the deficiency. Failure (o do so before the same become
delinguent o subject to interest or penalties shatl be a default hereunder.

3. 1f the propetty is sold under forectosure or is otherwise acquired by the Secretary
after default, any remaining balance of the accumulations under (a) shall be credited to the
principal of the Deed uf Trust as of the date of commencement of foreclosure procecdings
or as of the date the property is otherwise acquired.

G. Hazard Insurance. That tic Mortgagor will keep the improvements now cxisling on
the mortgaged property insurcd againsl loss by fire and such other hazards, casualties, and
contingencies, as may be stipulated by the Secretary. All such insurance shall be evidgneed by
standard Fire and Extended Coverage Insurance Policy or policies, in amounts not less than
necessary to comply with the applicable Coinsurance Clause percentage, but in no event shall the
amounts of coverage be less than 80% of the Insurable Values or not less than the unpaid balance of
the Deed of Trust Restructuring Deed of Trusl, whichever, is the lesser. The Mortgagor is required
{0 begin renewal activities at |cast sixty (60) days in advance of policy expiration. The Mortgagor
is required to provide the Sccretary with copies of the renewal policics or certificates of insurance at
least thirty (30) days prior to the policy expiration date.

H. Service Charge. Notwithstanding any other provision contained in the Deed of Trust
Restructuring Deed of Trust to which this Rider is attached, it is agreed that no monthly service
charge shall be due in addition to the payments of principal and interest payable under the terms of
the Deed of Trust Restructuring Note sccured hereby.

Revised: 0101101
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1. Nonrecourse Liability, Notwithstanding any other provision cantained herein or in the
Dreed of Trust Restructuring Note, it is agreed that the execution of the Deed of Trust Restructuring
Note shall impose no personal liability upon the Owner, nor any of its current or futurc general or
limited partners, or officers, directors, shareholders or members, as applicable, for payment of the
indebiedness evidenced thereby and, in the event of a default thereunder or hercunder, the holder of
the Deed of Trust Restructuring Note shalt look solely 1o the Properly and to the rents, issues and
profits thercof in satisfaction of the indebtedness evidenced by the Deed of Trust Kestructuring
Note and will not seek or oblain any deficiency or persenal judgment against the Owner, nor any of
its current or fulure general or limited partners, or officers, directors, shareholders or members, as
applicable, except such judgment or decree as may be necessary to foreclose or bar its interest in the
Property and all other property mortgaged, pledged, conveyed or assigned to secure payment of the
Deed of Trust Restructuring Note; provided, however, that nothing in this condition and no action
50 taken shall operate to impair any obligation of the Owner under the Regulatory Agreement.

OWNER:
CALIENTE ASSOCIATES,

a limited nershi
__Z {Initials]

[Intentionally Blank]
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S s e v nd

EXIHBIT A
to Deed of Trust Restructuring Deed of Trust

LEGAL DESCRIPTION

ALL THAT REAL PROPERTY SITUATED IN THE COUNTY OQF LINCOUN, STATE OF
NEVADA BOUNDED AND DESCRIBED AS FOLLOWS:

LOTS TWO (2) AND THREE (3) IN BLOCK FORTY-S1X (46) O NORTHSIDE ADDITION
IN THE CITY OF CALIENTE, LINCOLN COUNTY, NEVADA,

*
no_ 116533
FLED AND ALCORDED AT ALOUESTOF

FIRST
JUNE 27, 2001

AT_ALL  WIMNUTRS PART ] 3 £r(uacK

PM.___JnO0CK__156 OF OFOWL
noccrow pant___ 99 umcow

TY, EVMM..

NTY RE
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