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DEFINITIONS

defined below and other wards are defined
regarding the usage of words used in this

Words used in multiple sections of this decumant arg
in Sections 3, 11, 13, 18, 20 and 21. Certain rules
document are also provided in Section 16.

{A) ~Security Instrumant” means this document. which is dated June 13, 2001

together with ali Riders to this document.
(B} "Borrower” is _ ANDREW V SPROUL AND JANICE M SPROUL,

HUSBAND AND WIFR \

Borrower is the trustor under this Security Instrument. .

{C) "Lander” is Washington Mutual Bank, FA, & federal association .

Lender is 2 Bank organized and existing undar the lawa of
United States of America Lender's address is:

400 East Main Street Stockton, .

Lender is the beneficiary under this Security Instrument.

D) “Frustee® is CALTFORNIA RECONVEYANCE COMPANY

{E) “Note" means the premissory note signed by Borrower and dated June 13,

Tha Note states that Borrower owes Lender Ninety-Five Thousand & 00/100

CA 95230

2001 .

Dollars (U.S. § 95,000.00 } plus interest. Borrower has promised to pay this debt
inregular Petiodic Payments and to pay the debt in full not later than July i, 2031 .
(F) "Property”™ means the property that is described below under the heading "Transfer of Rights
in the Property.” 2
{G) "Loan" means the debt evidenced by the Note, plus interest, any prepaymant charges and late :
charges due under the Note, and all sums due under this Security Instrument, plus intarest.
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{H) ~Riders™ means all Riders to this Security Instrument that are axecuted by Borrower. The
following Ridars are to be axecuted by Borrower [check box as applicablsl:

™ Adjustable Rate Rider O Condominium Rider 14 Family Rider

(] Graduated Payment Rider ] Planned Unit Development Rider O Biweekly Payment Rider
Balloon Rider [] Rateim provement Rider [C] Second Home Rider

[ Other(s} {specityl

(1} ~Applicable Law™ means all contralling applicable federal, state and local statutes, regulations,
ordinances and adminisirative rules and orders (that have the effect of law}) as well as all
applicabie final, non-appealable judicial opinians.

{J) "Community Association Dues, Fees. and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar organization. '

{K) “Elactronic Funds Transfer” means any transfar of funds, other than a transaction originated
by check, draft, or similar paper imgtrument, which is initiated through an electronic terminal,
telephonic instrument, computer, or magnetic tape so &s 1o order, instruct, or authorize a financial
imstitution to debit or cradit an account, Such term includes. but is not limited to, point-of-sale
transfars, autornated teller machine wansactions, transfars initiated by talephone, wire transfers,
and automated clearinghouse transters. .

{L} "Escrow [tems™ means those items that are described in Section 3.

{M) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, of
proceeds, whether by way of judgment, settlement or otherwise, paid by any third party {other
than insurance proceeds paid under the coverages described in Section 5) for: {i) damage to, Of
destruction of, the Property; {ii} condemnation or other taking of all or any part ot the Property;
{iii} conveyance in lieu of condamnation; or (iv) misrapresantations of, or omissions as to, the
vaiue and/or condition of the Property.

{N} ~Mortgags Insurance" means insurance protecting Lender against the nonpaymaent of, of
default on, the Loan.

(O] "Pariodic Payment” means the regularly scheduled amount due for (i} principal and intersst
under the Note, plus (i) any amounts under Section 3 of this Security Instrument.

{P) "RESPA" means the Real Estals Sattlement Procadures Act {12 U.5.C. Section 2601 et seq.)
and it3 implementing regulation, Regulation X (24 CF.R. Part 3500}, as they might be amanded
from time to time, or any additional oF su¢cessor legistation or reguiation that governs the sama
subject matter. As usad in this Security Instrument, "RESPA”" refers to all reguirements and
restrictions that are imposed in regard 1o a “federally related mortgage toan" aven if the Loan does
not qualify as a "federally related mortgage loan® under RESPA.

{Q) "Succassor in Intetest of Borrower” means any party that has
whether or not that party has assumed Borrower’s obligations under
Instrument.

taken title to the Property,
the Mote andior this Security

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lander: (i} the repayment of the Loan, and all renewals,
extensions and modifications of the Note; (i} the performance of Borrower's covenants and
agresments under this Security jnstrument and the Note; and [iii) the performance of all
agreements of Borrower to pay faes and charges arising out of the loan whether or not herain set
torth. For this purpose, Borrower irravocably grants and conveys 1o Trustes, in trust, with power
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of sale, the following described property locatad in __T4incoln County,
Nevada:

LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREOF.

which currently has the address of _44 DANIFLLE COURT f
[Straetl

. Nevada 89001 {"Property Address™):
|Cityl 1Zip Codel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixturas now of hereafter a part of the proparty. All replacements
and additions shall also ba covered by this Security Instrument. Ali of the foregoing is raferred to
in this Sacurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hersby conveyed -
and has the right to grant and convey the Property and that the Property is unencumbered, sxcept -
for encumbrances of record. Borrower warrants and will defend generally the titla to the Property
against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniferm covenants for national use and
non-uniform covanants with limited variations by jurisdiction to constitute & uniform sacurity
instrument covering real proparty.
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UNIFORM COVENANTS. Borrower and Lender covenant and agrea as follows:

1. Payment of Principal, Interast, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the dabt evidenced by tha Note and
any prepayment charges and late charges dua under the Nata. Borrower shall atso pay funds for L
Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument 5
shall ba made in U.S. currency. However, if any check or other instrumert received by Lender as
payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may
require that any or all subsequent payments due under the Note and this Security Instrument be L
made in one of more of the fallowing forms, as selected by Lender: (a) cash; (bl monay order; 1] .
certified check, bank check, treasurer's check or cashier’s check, provided any such check is o
drawn upon an ingtitution whose deposits are insured by 8 federal agency. instrumnentality, or -
entity; or (d) Electronic Funds Transfer. L

Payments ars deemed received by Lender whaen recsived at the location designated in the 1
MNote or at such other location as may be designated by Lender in accordance with tha notice
provisions in Section 15. Lender may return any payment.or partial payment if the paymant or
partial payments are insufficient to bring the Loan current. Lender may accept any payment of
partial payment insufficient to bring ths Loan current, without waiver of any rights hereunder or
prejudice to its rights to refusa such payment or partial paymants in the future, but Lender is not
obligated to apply such payments at the time such payments are sccepted. If aach Periodic

Lo
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Payment is applied as of its scheduled due date; then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrawer makes payment 1o bring the Loan
current. |t Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. i¥_not applied earlier, such funds will be applied o the
outstanding principal balance under the Note immediatsly prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Nota and this Security Instrument of performing tha covenants
! and agresments secured by this Security Instrument, ’

2. Application of Payments or Proceeds. Except as otherwise described in this Saction 2,
all payments accepted and applied by Lender shall be applied in the fallowing order of priority: (&)
interest due under the Note; (b} principal due under the Note: {c} amounts due under Section 3.
Such payments shall be applied to each Perindic Payment in the order in which it became dus.
Any remaining amounts shall be applied first 10 late charges, second to any other amounts due
under this Security Instrument, and then 1 reduce the principal balance of the Nota,

It Lender receives a payment fram Borrower for a delinguant Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. |f more than one Pericdic Payment is outstanding, Lender
may apply any payment received from Borrower to the repayment of the Periodic Payments if, and
to tha extent that, each payment can be paid in full. To the extent that any excess exisis after the
payment is applied 10 the full payment of one or more Periodic Payments, such excess may bhe
applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment
charges and then as described in the Nota,

Any appiication of payments, insurance proceeds, or Miscellaneous Proceeds to principal
due under the Note shall not extend or postpone the due date, of change the amount, of the
Peariodic Payments.

4. Funds for Escrow Hams. Borrower shall pay 1o Lender on-the day Periodic Payments are
due under the Note, until the Notae is paid in full, @ sum {the "Funds™) to providae for payment of
amourts due for: {a} taxes and assessments and other items which can attain priority over this
Security Instrument as a lier.or encumbrance of the Property; (b} leasehold payments of ground
rents on the Property, if any; (¢l premiums for any and all insurance required by Lender under .
Saction 5: and (d} Maortgage insurance premiums, if any, of any sums paysable by Barrower to ‘
Lander in liew of the payment of Mortgage Insurance premiums in accordance with the provisions .
of Section 10. Thase items are called "Escrow ltems.” At origination or 3t any time during the
term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow lem.

Borrower shall promptly furnish 1o tender all noticas of amounts to be paid under this Section.

Borrower shali pay Lender the Funds for Escrow Items uniass Lender waives Borrowar's obligation

to pay the Funds for any or all Escrow [tems. Lender may waive Borrower's obligation to pay to

Lender Funds for any or all Escrow Items at any tima. Any such waiver may anly be in writing. In ~
the event of such waiver, Borrower shall pay directly, when and whera payable, the amounts due '
for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender 3
requires, shall furnish 1o Lender receipts evidencing such payment within such time period as
Lender may require. Borrower's obligation to make such payments and to provide receipts shall
for-all purposes ba deemed to be a covenant and agreement contained in this Security Instrument,
as the phrase “covenant and agreement” is used in Section 9. I Borrower is obligated to pay
Escrow ltams directly, pursuant to a waiver, and Borrower fails to pay the amount dus for an
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Barrower
ghall then be obligated under Section 9 10 repay to Lender any such amount. Lender may revoke
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the waiver as to any or all Escraw ltems at any time by a notice given in accordance with Section
1% and, upon such ravacation, Borrower shall pay to Lender all Funds, and in such amounts, that
ara then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amaunt {a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b) not to excead the maximum
amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the
basis of current data and reascnable estmates of expenditures of future Escrow ems of
otherwise in accordance with Applicable Law.

The Funds shall be heid in an institution whose deposits are insured by a federal agency,
instrumentality, or entity fincluding lLender, it Lender is an institution whose deposits are S0
insured) or in any Federal-Home Loan Bank. Lender shal! apply the Funds to pay the Escrow ltems
no later than the time specified under RESPA, tender shall not charge Borrower for holding and
applying the Funds, annually analyzing the escrow account, of verifying the Escrow Items, unlass
Lender pays Borrower interest on the Funds and Applicabla Law permits Lender 10 make such a
charge. Unless an agreéement is made in writing or Applicable Law requires interest 10 be paid on
the Funds, Lender shall not ba required to pay Horrower any interest of garnings on the Funds.
Barrower and Lender can agree in writing, however, that interest shall be paid on the Funds.
Lander shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrawer for tha excess tunds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined under RESPA, Lender shall notity Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortege in
accordance with RESPA, but in no more than twelve manthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary. to make up the deficiency in
accardance with RESPA, but in ng more than twelve monthly paymenis.

Upon payment in - full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds heid by Lander.

4. Charges: Liens. Bosrower shall pay all taxes, 8ssessmenis, charges, fines, and
impositions attributabla to tha Property which can attain priority over this Security {nstrurnent,
leasehold payments or ground rents on the Property, if any, and Community Association Dues,
Fees, and Assessments, it any, To the extent that these itams are Escrow Items, Borrower shall
pay tham in the manner provided i Section 3.

Borrower shall promptly discharge any lien which has priofity over this Security ingtrument
unless borrower: (a) agrees in writing to the payment of the obligation secured by the lian in 8
manner acceptable to Lender, but only so long a5 Barrower is performing such agreemant; (b}
contesta the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which i Lender’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or (¢} secures from the hotder of the
lien an agreement satisfactory 10 Lender subordinating the lien to this Security Insrrument. If
Lender detarmines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identitying the lian. Within 10 days of
tha date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth abovein this Section 4, ’

tender may require Borrower to pay a one-time charge for a real estate tax vaerification
and/or reporting service used by Lender in connection with this Loan.
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
eracted on the Property insured against loss by fire, hazards included within the term ~axtended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which
Lender requires insurance, This insurence shall be maintained in the amounts (including daductible
ievals] and for the periods that Lender raquires. What Lender requiras pursuant to the praceding
sentances can change during the term of the Loan, The insurance carrier providing the insurance
shall be chosen by Borrower subject 1o Lender's right to disapprove Borrawer's choica, which
right shall not be exercised unreasonably. Lender may require Borrawer 10 pay. in connection with
this Loan, either: tal a one-time charge for flvod zone determination, cervfication and tracking ’
services: or (b) a one-time-charge for flood zone determination and cartification services and
subsequent charges each rime remappings of_similar changes ocour which reasonably might affect
such determination or certification. Borrower shall also be responsible far' the payment of any fees
imposed by the Fedesal Emergency Management Agency in connection with the review of any
flood zone determination resulting from an objection by Borrowar. i

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrowser's expense. Lender is under no obligation to
purchase any particular type or amount of coverage. Llender may purchase such insurance from
or through any company acceptable to Lender inciuding, without limitation, an affiliate of Lander.
and Borrowsr acknowledges and agrees that Lender’s affiliate may recaive consideration for such
purchase. Therefore, such coverage shall cover Lender, but might or might not protact Borrower,
Borrower’s equity in the Property, or the comtants of the Property, against any risk, hazard of
liability and might provide greater of lesser coverage tham was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained, Any amounts disbursed by Lender under this
Saection 5 shall become additional debt of Borrower securad by this Security Instrument. Thesa
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lander and renewals of such polices shall be subject 1o
Lender’s right to disapprove such policias, shall include a standard mortgage clause, and shall
name Lender as mortgagee andfor as an additional loss payee and Borrower turthar agrees to
generally assign rights to insurance proceeds 1o the holder of the Note up to the amount of the
putstanding loan balance. Lender shall have the right to hold the policies and renewal certificates.
if Lender requires, Borrower shall promptly give to Lender ail raceipts of paid premiums and
renewal notices, !f Borrower obtains any torm of insurance coverage, not otherwise required by
Lender, for damage to, of destruction of, the Property. such policy shall include a standard
mortgage ¢lause and shall name Lender as morigagee andjor as an additional l0ss payee.

Borrower hereby absolutely and irrevocably assigns to Lender all of Borrower's right, tite
and interest in and o all proceeds from any insurance palicy {whethar or not the insurance policy
was required by Lender) that are due, paid or payable with respact 1o any damage to such-.
property, regardless of whether the insurance policy is established befare, on or after the date of
this Security Instrument. By absolutely and irravocably assigning 1o Lender all of Borrower’'s
rights to receive any and all procesds from any insurance policy, Borrower hereby waives, to the
full extent allowed by law, alf of Borrower's rights 1o receive any and all of such insurance
proceeds. -

Borrower hereby absolutely and irrevocably assigns to Lender all of Borrower's fight, titls
and interest in and to (a) any and all claims, present and future, kxnown or unknown, absolute of
contingent, (b) any and all causes of action, (¢} any and all judgments and settlements (whether
through litigation, madiation, arbitration or otherwisel, (d) any and all funds sought against of
from any party of parties whosoever, and (e) any and all funds received or receivable in
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including but not limited to, land subsidence, landslide, windstorm, earthquake, fira, ficod or any
other cause.

Borrower agrees 1o execute, acknowledge if raquested, and deliver to Lender, and/or upon

notice from Lender shall request any insurance agency or company that has issued any insurance
policy to axecute and deliver to Lender, any additional instruments or documents raquested by
Lender from time to time to evidence Borrower's ahsolute and irrevocable assignments set forth in
N this paragraph.
i In the event of loss, Borrower shall give prompt natice 1o the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in wriling, any insurance proceeds, whethar or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration of
repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right ta hold such insurance proceeds until Lender has
had an opportunity 1o ipspect such Property to ensuse the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly, Lender may disburse
proceeds for the repairs and restoration in a single payment of in a series of progress payments as
the work is completed. Uniess an agreement i made in writing or Applicable Law requires intereast
to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interast
ar earnings on such proceeds. Fees for public adjusters, or other third parties, retsined by
Borrower shall not be paid out ot the insurance proceeds and shall be the sole obligation of
Borrower. |f the restoration or repair is not aconomically feasible or Lender’s security would be
lessennd, the insurance proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with the excess, if any, paid 1o Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Proparty, Lender may fila, negotiate and settle any available
insurance claim and related matters. if Borrower does not respond within 30 days to a notice from
Lendes that the insurance carrier has otffered to settle a claim, then Lender may negotiate and
sattle the claim. The 30-day period will begin when the notica is given. in either event, or if
Lender acguires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower’s rights to any insurance proceeds in an amount not 10 exceed the amounts unpaid
pnder the Note of this Security Instrument, and i) any other of Borrower's rights {(other then the
right to any refund of unearnad premiums paid by Borrgwer) under all insurance policies covaring
tha Property, insofar as such rights are applicable the coverags of the Property. Lender may
use the Insurance proceeds aither 1o repair or restore the Property or to pay amounts unpaid under
the Note or this Security Instrument, whether or not then due. .

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within. sixty days after the execution of this Security Instrument and shall
continue 10 occupy the Property as Borrower's principal residence for at least one year after the
date of cccupancy, unless Lender atherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrowaer's
control.

7. Preservation, Maintenance and Protection of the Property: inspections. Borrower shall
not destroy, damage or impair the Property, or remove or dematish any building therean, allow the
Property to dateriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in good condition and repaif in order to prevent
the Property from deteriorating or decreasing in vaiue due to its condition. Uniass it is determined
pursuant to Section § that repair or restoration is not economically feasible, Borrower ghall
promptly repair the Property in good and workmanlike manner if damaged to avoid further

:;::P':Ezou Page 7 of 17
e 155 = 596

e e e e e - ememes v ¢ o e e e e e g P e T e TR




Lincoln County

»

. i

oy

D3-0659-004253536-%

deterioration or damage. Lender shall, uniess otherwise egreed in writing batween Lender and
Borrower, have the right to thold insurance or condemnation procesds. |f insurance of
condemnation proceeds are paid in connection with damage to, of the taking of, the Property,
Borrower shall be responsible for repairing or_restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse procaeds for the repairs and rastoration in a
single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair_or restere the Property. Borrowar is not
relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it
has reasonabie cause, Lender may inspect the interior ot the improvements on the Property.
Lender shall give Borrower natice at the time of or prior to such an interior in&paction specifying
such reasonabla cause. Lender does not make any warranty ar representation regarding, and
assumes no fesponsibility for, the wark done on the Property, and Borrower shall not have any
right to rely in any way on any inspection{s) by or for Lender or its agent. Borrower shall be
solely responsible for determining that the waork is done in a good,. tharough,  sfficient and
workmaniike manner in accorgance with all applicable laws.

Borrower shall (al appear in and defend any action or proceeding purporting to affect the
security hereof, the Property or the rights or powers of Lender or Trustee; (b) at Lender’s option,
assign to Lender, to the extent of Lender's interest, any claims, demands, or causes of action of
any kind, and any award, court judgement. or procesds of settlement of any such claim, demand
or cause of action of any kind which Borrower now has ot may hereafter scquire arising out of of
relating to any interest in the acquisition or ownership of the Praperty. Lender and Trustse shall
not have any duty 1o prosecute any such claim, demand of cause of action. Without limiting the
foregoing. any such claim, demand or cause of action arising out of or relating to any intarast in
the acquisition or ownaership of the Properly may include (i) any such injury or damage to the
Property including without limit injury or damage to any structure of improvement situated
thereon, {ii} or any claim or causs of action in favor of Borrower which arises out of the
transaction financed in whole or in part by the making of the loan secured hereby, {iii} any claim
or cause of action in favor of Borrower (except for bodily injury} which arises as a rasult of any
negligent or impropar construction, instailation. or repair of the Property including without limit,
any surface or subsurtace thereof, o1 of any building or structure theracn of (iv} any proceeds of
insurance, whether or not required by Lender, payable as a result of any damage ¢ or otherwise
relating to the Property or any interest therein. Lender may apply, use or release such monies s¢
received by it in the same manner as provided in Paragraph 5 for the proceeds of insurance.

8. Borrowar's Loan Application. Borrower shall be in detault if, during the Loan application
process, Borrower or any persons or entities actng at the direction of Borrower of with
Borrower's knowledge or consent gave materially falsa, misleading, or inaccuraie information or
statements to Lender {or failed 10 provide Lender with material information) in connection with the
Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal rasidence.

@. Pratection of Lender’s Interest in the Property and Rights Under this Security Instrument,
¥ (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly aftect Lender’s interest in the
Property and/or rights under this Security Instrument (such Bs 2 proceading in bankruptcy,
probate, for condemnation or farfeiture, for enforcemant of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or [c) Bofrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate 1o protect
Lender's interest in the Property and rights under this Security Instrument, including protecting
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andfor assessing the value of the Property, and securing and/or repairing the Property. Lender’s
actions can include, but are not imited to: {a) paying any sums secured by a lien which hes
priority over this Security instrument; (b} appearing in court; and (¢) paying reasonable attorneys’
fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but ig not limitad
10, entering the Property 1o make repairs, change locks, replace or board up dgors and windows,
drain water from pipes, aliminata tuilding or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. it is agreed that Lender incurs
no liability for not taking any of all actions authorized under thig Section a.

Any amounts disbursed by Lender under this Section 9 shail become additional debt of
Borrower secured by this Security Instrument, These amounts shall bear interest at the Nota rate
trom the date of disbursement and shall be payable, with such interest, upan notice from Lender
1o Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not
merge uniess Lender agrees 10 the merger in writing.

10. Morigage Insurancs. If Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay the premiums required o maintain the Mortgage Insurance in affect.
If, for any reason, the Morigage Insurance coverage required by Lender ceases to be available
from the mortgage insurer that previously provided such insurance and Borrower was required to
make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the prermums required 1o obtain coverage substantially eguivalent to the Mortgage
insurance previously in effect. at a cost substantially equivalent to the cost 10 Borrower of the
Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lander. 1f
substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when ths
insurance coverage ceased to be in effect. Lender will 3accapt, use and retain these payments 2 a
non-refundable loss reserve. in lieu of Mortgage Insurance. Such loss resefve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Berrower any imterest or earnings on such loss reserve. Lender can ne
longer reguire loss reserve payments if Mortgage Insurance coverage {in the amount and for the
period that Lender requifes} provided by an insurer selectad by Lender again becomes available, is
obtainad, and Lender requires separately designated payments toward the premiums for Mortgegs
Insurance. 'f Lender required Mortgage Insurance as a condition of making the Loan and Borrower
was reguired 1o make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shail pay the premiums required to maintain Mortgage Insurance in affect, or
to provide a non-refundable in3s resesve, until Lender's reguirement for Mortgage Insurance ands
in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is requifed by Applicable Law. Nothing in this Section 10 afects
Bortower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any antity that purchases the Note) for certain
losses it may incur it Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mertgage Insurance.

Mortgage insurers evaluate their 1otal risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or madify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory 1o the mortgage insurer and
the other party (of patties) to these sgreements. These agreements may require the Mortgage
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insurer ta make payments using any source of funds that the mortgage insurer may have available
{which may include funds abtained from Mortgage Insurance premiums}.

As 8 result of these agreements, Lander. any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (diractly or
indiractly} amounts that derive from {or might be characterized as) a portion of Borrower's
payments for Martgage insurance, in exchange for sharing.or modifying the mortgage insurer's
risk, or reducing iosses. If such agreemant provides that an affiliate ot Lender takes a share of
the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, O any other terms of the Loan. Such agreements will not increase the
amount Borower will owe for Mortgaga Insurance. and thay will not entite Borrower 1o any
refund.

b} Any such agreements will not affect the rights Borrower has - if any - with respect to
the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. Thess
rights may include tha right to receive cortain disclosures, to request and obtain canceilation of
the Mortgage Insurance, to have the Mortgage Insurance terminsated automatically, and/or to
recsive a refund of any Mortgage Insurance premiums that were uneamed at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecus, Proceseds are
heraby assigned to and shall be paid to Lender. .

i the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or
repair of the Property. if the restoration or repair is economically feasible and Lendar’s security is
not lessened. During such repair and restoration period, Lender shali have tha right to hold such
Miscelianeous Proceeds until Lender has had an opportunity to inspect such Property t© ansure
the work has been completed to Lender's satisfaction, provided -that such inspection shall be
undertaken prompthy. Lender may pay for the repairs and restoration in a single disbursement or
in a series of progress payments a3 the work is complated. Unless an agresment is made in
writing ar Applicable Law requires interest to be paid on such Miscelianeous Proceeds, Lender
shall not ba required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If
the restoration or repaif is not economically feasible or Lender’'s security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whather
or not then due, with the excess, it any, paid to Borrower. Such Miscellaneous Proceads ghall be
applied in the order provided for in Section 2.

In the event of a fotal taking. destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums sacured by this Security instrumsant, whether
or not then due, with the excess, if any, paid o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the
fair market vaiue of the Property immediataly betore the partial taking, destruction, orf loss in value
is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, uniess Borrowet and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Praceeds multiplied by the tollowing fraction: {a} the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b}
the fair market value of tha Property immediately before the partial taking, gestruction, or loss in
value. Any balance shall be paid to Borrower.

In the ayent of a partial taking, dastruction, or loss in vatue of the Property in which the fair
market value of the Froperty immediately before the partial taking, destruction, or \oss in value is
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less than the amount of the sums secured immediately bafore the partial taking. destruction, of
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied w the sums secured by this Security Instrument whether or not the sums ara than
due,

If the Property is abandoned by Bofrower, of if. after notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence} offers. 10 make an award to settie a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellansous Proceeds either 1o restoration or repair
ot the Property or 10 the sums secured by this Security Instrument, whether or not then due.
=Opposing Party" means the third ‘party that cwes Borrower Misceltaneous Proceeds or the party
against whom Borrower has a right of action in regard 10 Misceilaneous Procesds.

Borrower shall be in default it any action or proceeding, whether civil or criminal, is begun
that, in Lendar's judgarent, could resuit in forfeiture of the Property or other material impairmant
of Lender's intarest in the Proparty or rights under this Security Instrument. Borrower can cure
such @ default and, if acceleration has occurred, reinstate 8s provided in Section 19, by causing
the action or proceeding to be dismissed with a ruling that, in Lender’s judgement, preciudes
forfeiture of the Property or other material impairment of Lender's interest in the Property or rights
under this Security Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender’s interest in'the Property are hereby assigned and shall ba
paid to Lendar. "

All Misceltansous Praceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

12. Borrower Not Releasad; Forbearance By Lender Not a Waiver. This Security Instrument
cannot be changed or modified except as otherwise provided herein or by agreement in writing
signed by Borrawer, or any Successor in interest to Borrower and Lender. Extension of the time
for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in Interest of Borrower shall not operate to
release the liability of Borrower of any Successor in, Interest of Borrower. Lender shall not be
required 10 commence proceedings against any Sucoessor in interest of Borrower or to refuse to
extend time for payment of otherwise modity amortizetion of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right or remedy including, without
limitation, Lendar's acceptance of payments from third persons, entities 0r Successors in Interest
of Borrower of in amounts less than the.amount then due. shall not be a waiver of or preclude the
axercisa of any right or remedy. No waiver by Lender of any right under this Security Instrument
shall be effective unless in writing. Waiver by Lender of any right granted to Lender undar this
Security Instrument or of any provision of this Security nstrument as to any transaction of
pccurrence shall not be deerned a waiver as to any future transaction or occurrenca.

13. Joint and Several Liability: Co-signers; Successors and Assigns Bound. Barrower
covenants and agrees that Rorrowet's obligations and liability shall be joint and several. Howevar,
sny Borrower who co-signs this Security Instrument but does not execute the Note (8
*co-signer™): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest n the Property under the terms of this Security Instrument; [b} is not
persanally obiigated to pay the sums secured by this Segurity instrument; and {c} agrees that
Lender- and any other Borrower can agree to extend, “modify, forbear of make any
accommodations with regard to the terms of this Security instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Bormrower who
assumes Borrower's obligations under this Security Instrument in writing, and is approved by

HEVADA
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Lender, shall obtain all of Borrower's rights and benefits under this Security Instrumant. Borrower
shali not be released from Borrower's obligations and Hability under this Security Instrument

unless Lender agrees 1o such releasa in writing. The covenants and agreem
Instrument shall bind (except as provided in Section 20 and benefit the successor

Lender.

14. Losn Charges. Lender may charge Barrower fees for services performed
interest in the Property and rights

with Borrower's default, for tha purposa ot protecting Lender’s

and valuation fees. Borrower shall pay such other charges as

to Borrower or any agent of Borrower. in regard to any other fees,
authority in this Security Instrument to charge a specific fee to Borrow
a prohibition _on the charging of such fee. Lender may not charg

prohibited by this Security Instrument or by Applicable Law.

ents of this Security
s and assigns of

in connection

under this Security Instrument, including, but not limited to, attorneys’ fees, property inspaction

Lender may deem raasonable for
services randerad by Lender and furnished at the request of Barrowaer, any Succassor in interest

the absence of express
¢or shall not be construed as
e fees that are axpressly

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges Coflected or to ba collectad in connection
with the Loan exceed the permitted limits, theri: (a) any such loan charge shall be reducad by the

amount necessary to reduce the charge 10 the permitted limit; and {b} any s

ums siready collected

fram Borrower which exceaded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct paymant
to Borrower. If & refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge {whether or not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such rafund made by direct payment to Barrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given Dy Borrower or Lender

in connection with

this Security

Instrument must be in writing. Any notice 10 Botrower in connection. with this Security instrument
shall be deemed 1o have been given to Borrower when mailed by first class mail of when actually
Notice to any one Borrower shall
sly requires otherwise. Tha notice
address shall be the Property Address unless Borrower has designated a substitute notice address
Borrower's change of address. if
address, then Borrower shall only

delivered to Borrower’s notice address it sent by other means.
constitute notice to alt Borrowers unless Applicable Law expres

by notice to Lender. Borrower shall- promptly-niotify Lender of
Lender specifias a procedure for reporting Borrower's change of

report a change of address through that spacified procedure. There may be

notice address under this Security Instrument at-any one time. Any notice to Lender

by delivering it or mailing it by first class mait to Lender's address stated
designated another address by notice to Borrower. Any notice in conn
{ngtrument shail not be deamed to have been given 10 Lender until actua

only one designated

shall be given

hereirt unless Lender has
ection with this Security
lly received by Lender, if

any notice required by this Security Instrument is aiso required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security:

instrument.
16. Goveming Law: Severability; Rules of Construction.

governed by federal law and the law of tha jurisdiction in which the Property is
and obligations contained in this Security Instrument are subje

This Security Instrument shall be

located, All rights
ct to any requirements and

limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties 1o
agres by contract or it might be silent, but such silence shall not be construed as 3 prohibition
against agraement by contract. In the event that any provision or clause of

Insttument or the Note conflicts with Applicabls Law, such con

this Security

flict shall not aftect other

provisions of this Security Instrument or the MNota which can be given effect without the
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As used in this Security Instrument: (a) wortds of the masculine gender shall mean and
include corresponding neuter words of words of the femirine gender; (bl words in the singuler
ghall mean and include the plural and vice versa; and (c) the word "may” gives sole discretion
without any obligation to take any actian.

17. Borrower’s
Instrumant.

18. Transfer of
18, "Interest in tha Pro
not limited to, those

Copy. Borrower shall ba given one Capy of the Note and of this Security

the Property or a Beneficial Interest in Borrower. As used in this Section
perty™ means any legal or beneficial interest in tha Property, including, but
beneficial interests transferred in. a pond for deed, contract for deed,

installment sales contract or escrow agreement. the intant of which is the transfer of title by

Borrower at a future da

te to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lander's prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exarcised by Lender if such
exercise is prohibited by Applicable Law.

If Lender axerc
notice shall provide a

isas this option, Lender shall give Borrower notice of acceleration. The
period of not less than 30 days from the date the notice is_given in

accordance with Section 16 within which Borrower must pay all sums secured by this Security

Instrument. if Borrower

fails to pay these sums prior to the expiration of this period, Lender may

invoke any ramedies permitted by this Security Instrumant without turther notice or demand on

Borrower,
19. Borrower’s

Right ta Reinstate After Accelavation. f Borrower meets certain conditiona,

Borrower shall have the right to have enforcement of this Security Instrument discontinuad at any
tima prior to the eariest of: (8} five days before saie of the Property pursuant 1o any pawar of sale

containad n_this Secur

ity Instrument: (bt such other period as Applicable Law might spscify for

the termination of Borrower’s right 10 reinstate; or {c} entry of a judgement entorcing this Security
instrument. Those conditions are that Borrower: [3) pays Lender all sums which then would be

due under this Security

ingtrument and the Note as if no accelaration had oceurred; (b} cures any

default of any other covenanis or agreements; |C) pays all expenses incurred in enforcing this
Sacurity Instrument, in¢luding, but not limited to, reasonable artorneys’ faes, proparty inspection
and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and {d) takes such action as Lender may

reasonably require 10 &

ssure that Lender's interest in the Property and rights under this Security

Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged. Lender may require that Borrower pay such reinstatement Sums and
expenses in one Qr more of the following forms, as selected by Lender: (a) cash; {b} money ordef;

{c} certified check, ban

k chack, treasurer's check or cashier's check, provided any such check is

drawn upon an institutien whose deposits are insured by a fedaral agency. instrumentality of

entity; or {d} Electronic

‘and cbligations secured hareby shall remai
* However, this right 1o 1

- 20. Sale of No

Funds Transfer. Upon reinstatermnent by Borrower, this Security Instrumant
in fully effectiva as if no acceleration had occurred.

sinstate shall not apply in the case of acceleration under Section 18,
te: Change of Loan Sarvicer: Motice of Grievance. The Note or & partial

intarast in the Note (together with this Security Instrument) can be soid one or more umes
without prior notice 1o Borrower. A sale might rasult in a change in the entity {known a$ the
"Loan Saervicer”) that collects Periodic payments due under the Note and this Security Instrumant

and performs other mo

NEVADA
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and Applicable Law. There also might be one or mara changes of the Loan Servicer unietated to 8
sale of the Note, If there is a change of the Loar Servicer, Borrower will be given written notice of
the change which will state tha name and address of the new Loan Servicer, the addrass to which
payments should ba made and any other information RESPA requires in connection with a notice
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage \pan servicing obligations 10 Barrower will
ramain with the Loan Servicer or pe transferred 10 a8 SuCCESSOr Loan Servicer and are not assumed
by the Note purchaser uniess otherwise provided by tha Note purchaser.

Neither Borrower nor Lander may commence, join, or be joined to any judicial action {as
either an individual litigant or the member of a class) that grises fram the other party's actions
pursuant to this Security Instrument or_that sileges that the other party has hreached any
provision of, or any duty owed by reason of, this Security instrument, until such Borrower oF

s ekl b b n bt tma i AL —_— — e e et e b s e s i s SSRR e 1 et

Lender has notified the other party {with such notice given in compliance with the requirements of :

Section 15) of such alleged breach and afforded the other party hereta a reasonable period after
the giving of such notice to take corrective action. If Applicable Law provides a time pariod which
must elapse before certain action can be taken, that time pariod will be deemed to be reasonable
for purposes of this paragraph. The notice of accelaration and opportunity to cure given ‘10
Borrowers pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to
Section 18 shall ba deemed to satisfy the notice and opportunity to 1ake corractive atHion
provisions of this Section 20. i

21. Hazardous Substances. As used in this Section 21: (2) “Hazardous Substances™ are
those substances defined as toxic or hazardous substances, poliutants, o©f Wastes by
Envirgnmental Law and the tollowing substances; gasoline, kerosene, other flammable or toxic
petroieum products, toxic pesticides and herbicides, volatile solvents, materials contamng
asbastos or formaldghyde, and radioactive materials; (b) *Environmental Law" means federal laws
and laws of the jurisdiction where the Property is locatad that - relate to health, safety of
envitonmental protaction; (¢ ~Environmental Cleanup™ includes any response action, remedial
action, of remaval action, as defined in Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute 10, Or atherwise trigger an Environmental Cleaniss.

Borrower shall not cause ar permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten 10 release any Hazardous Substances, an or in the Property.
Borrower shall net do, not allow anyone else o do, anything affecting the Property (a) that is in
violation of any Environmental Law, {b} which creates an Environmental Condition, of (¢} wrhich,
due to the presence, usa, of release of a Hazardous Substance, creates 3 condition that atvessely
atfects the value of the Property. The preceding two sentences shall not apply 10 the presenca,
usa, or storage on tha Property of small quantities of Hazardous Substances that are generally
recognized to be appropliate to normal residential uses and to maintenance of the Property
{ingluding, but not limited to, hazardous substance in consumer products).

Borrower shall promptly give Lender written notice of (al any investigation, claim. demand,
lawsuit or other action by any governmental or requtatory agency of privata party involving the
Property and any Hazardous Substance ar Environmental Law of which Borrower has actual
knowiedge, (b} any Environmental Condition, including but not limitad to, any spilling. leaking,
discharge, release or threat of relaase of any Hazardous Substance, and ic) any condition caused
by-the presence. use, or release of a Hazardous Substance which adversely affects the value of
the Property. |f Borrower learns, or is notified by any governmental of regulatory authority, or any
private party, that-any removal or other remediation of any Hazardous Substance affecting the
Properly is necessary. Borrower shall promptly take all necessary remadial actions in accordance
with Environmental Law. Nothing hergin shall create any obligation on Lender for an
Environmental Cleanup. '
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree Bs
foliows: )

22. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o accelerstion
following Borrower's breach of any covenant or agreament in this Security Instrument (but not
prior to acceleration under Section 18 unless Appiicable Law provides otherwise). The notice shall
specify: (a) the default: (b} the action required to cure the default; {c} a date. not less than 30
days from the date the notica is given to Borrower, by which tha default must be cured; and (d}
that failure to cure the default on or before the date spacified in the notice may result n
accsleration of tha sums sacured by this Security Instrument and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right 1o bring &
court action to assert the nan-axistence of a default or any other defense of Borrower to
acceleration and sale. If the default is not curad on or pefote the date specified in the notica,
Lender at its option, and without further demand, may invoke the power of szale, including the
right to accelerate full payment of the Note, and any other remedies permitted by Applicable Lew.
Lender shall be entitled to callect all axpenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attormeys’ fees and costs of title evidencs. 1f
Borrower or any successor in interest to Borrower files {or has filed against Borrower or any
successar in intarest to Borrower] a bankruptcy petition under Title Il or any successor title of the
United States Code which provides for the curing of prepetition default due on the Note, interest
at a rate determined by the Court shall be paid to Lender on post-petition arrears.

If Lender invokes the power of sale, Lender shall exacute or cause Trustee 10 exscute
written notice of the occurrence of an event of default and of Lender's election to cause the
Property to be sold, and shall cause such notice to be recorded in each county in which any part
of the Froperty is located. Lender shail mail copies of the notice 25 prescribed by Applicable Law
to Borrower and to the other persons prascribed by Applicable Law. Trustss shall give publfic
notice of sale to the persons and in the manner prescribed by Applicable Law. After the tme
requirad by Applicable Law, Trustea without demand on Borrower, shall sel! the Property at public
auction to the highest bidder at the time and place and under the tarms designated in the natice of
sale in ons of more parcels and in any arder Trustee detarmines. Trustee may postpone sale of ol
or any parcel of the Property by public announcement at the time and place of any previously
scheduled sale, Lender or its designea may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee's dead shall be prima facie
evidence of the truth of the statemants made therein. Trustea shall apply the proceeds of the sale
in the following order: (a) to alt expenses of the sale. including. but not fimited to, reasonable
Trustee's and attorneys’ fees: {b} to all sums secured by this Security Instrument; and (¢} any
excess to the person Or persons legally entitled 1o it.

23. Raconveyance. Upon paymant of all sums secured by this Security Instrumant,
Lender shall request Trustee to reconvey the Property and shall surrender this Security Instrument
and all notes evidencing debt secured by this Security instrument to Trustee. Trustee shall
reconvey the Property without warranty to the person oOF persons legally entitled to it. Such
person of pPersons shall pay any recordation costs. Lender or the Trustee {whether or not the
Trustee is affiliated with Lender} may charge such person of persons a fee for reconvaying the
Property, but only if the tea is not Prohibited by Applicable Law,

24, Substitute Trustee, {grder at itz option, may form time to time remove Trustea and
appoint a sugcessor Trustee to any Trusiee sppointed hereunder, Without conveyance of tha
Property, the successor trustea ehall succeed to all the title, power and duties conferred upon
Trustee harein snd by Applicable Law. Trusies may destroy the Neta and the Security Instrument
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thres (3] years after issuance of & full reconveyance of release (untes

retain them).
25, Assumption Fee,
assumption fee of U.S.§ 1,250.00
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s diracted in such request to

If there ig an assumption of this loan, Lender may charge an

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Security Instrument and in any Rider axacuted by Borrawer and recorded with it.

s

I




Lincoln County

"

03-0659-004253536-9

{Space Below This Line For Acknowledgment)

STATE OF NEVADA }
\ )ss.

countyoe  Clark

This instrument was acknowledged betore me on L" f "“" [Jl by
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EXHIBIT A"

Lot 44 of ALAMO SOUTEH SUBRDIVISION,

TRACT NO. 1, UNIT NO.

2, as shown on that certain final plat £iled for record in the

office of the Lincoln County Recorder on
January, 1977 in book A-1 of Plats, page
53021.

the 13th day of
126, assigned No.

EXCEPTING AND RESERVING all mines of gold, silver,
copper, lead, cinnabar and other valuable minerals which may
exigt in the said tract as reaarved in the land patent recorded

April 9, 1927 in Book C-1 of Deeds, page
Lincoln County. Nevada records.
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