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REVOLVING CREDIT DEED OF TRUST
SECURITY AGREEMENT AND ASSIGNMENT OF RENTS

THIS DEED OF TRUST is dated May 30, 2001, among LEE W HONE AND ELLA M HONE, MARRIED TQ EACH
OTHER (*Grantor"); Bank of Amarica, N.A., whose address is c/o Nevada Main Office, 300 S. 4th Street, 2nd Floor
Executive Office, Las Vegas, NV 85107 (refarred to below sometimes as “Landar™ and sometimes as
~Banaficiary”); and PRLAP, INC.., whose address is P.O. BOX 2240, BREA, CA 92822-0000 [referred 10 below as
"Trustea™]. .

CONVEYANCE AND GRANT. For valuabh ideration, Gi bly grante, bargaing, selts and conveys 1o Trustes with power of sala
for the benefit of Lendar as Beneficlary all of Grantar's right, title, and mare:t in and 1o the following describad real property, together with all
existing or subsequently erected or sffixed buildings, impravements and fixtures; &il easements, rights of way, snd appurtanances; afl water,
water rights and ditch rights (including ateck in utilities with ditch or irigation righta); and all ather rights, royalties, and pruﬂ‘tl ralating to the
rend property, including without limitation s minarels, od, gas, pecthermst and simidar matters, ?h the "Real Property™} located in

LINCOLN County, State of Nevada:

See Exhibit A, which is sttachad to this Deed of Trust and made a part of this Dead of Trust as if fully set forth
herein.

The Read Property or its address is commonly Jmown as 117 PIOCHE STREET, PIOCHE, NV 89043-0637.

REVOLVING UNE OF CREDIT. Spacifically, without fimitation, this Dsed of Trust sacures a revohving line of credit. Such edvenoss may be
mads, repaid, and remads from time te tims, subjct to the limitaticn that the ot sustanding bahnu nunng at sny ons time, NOL huhdll'- '
financa charges on such halanos at s fixed or variable rate or sum ae provided in the Credit A other

and mny amounts expanded or advanced as provided in this parsgraph, shall not d tha L‘.udlt Limh as pmvidnd in the-Credit Agrum-m. ]

IlﬂuhmﬁonnfGnnmrmdLondcrhtﬁlnDudomeﬂ the bal g under the Cradit Agresment from Yms o time

from.zere up to tha Credit Litmit av provided in this Desd of Trust snd any intermadiate batanom.

Grantor presently, absolutaly, and irrevocably assigns to Lender (alss known as Beneficiary in this Deed of Trust) all of Grantor’s right, thie, end
interest in and to all present and future joases of the Praperty and il Rents from the Prop.rtv In addition, Grantor grants to Lendst & Uniform
Commercial Code sacurity intarest i the Farsonal Property.

THIS DEED OF TAUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE P‘ERSOHAL PROPERTY. IS GIVEN TQ
SECURE (A} PAYMENT OF THE INDEBTEDNESS INCLUDING FUTURE ADVANCES AND (B) PERFOMMANCE OF EACH OF GRANTOR'S
AGREEMENTS AND DBLIGATIONS UNDER THIS DEED OF TRUST.  THIS DEED OF THUST IS GQVEANED IN PART BY NAS 106.300 TO
106.400 AND THEREFORE SECURES FUTURE ADVANCES MADE BY LENDER. THE MAXIMUM AMOUNT OF ADVANCES SECURED BY THES
DEED OF TRUST IS STATED BELOW UNDEA THE DEFINITION OF CREDIT AGREEMENT. WHICH MAXIMUM MAY INCREASE OR DECREASE
FROM TIME TO TIME BY AMENDMENT OF THE CREDIT AGREEMENT. “THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS: »

PAYMENT AND PERFORMANCE. Excapt a3 otherwise prmnded in this Deed of Trust, Grantor shall pay 10 Lender 88 smounts secured by this

Daad of Trust as thay bscome dua, and shall stricy and in a timely mannaer perform all of Grantor's obligetions under tha Credit Agreemant, !hil
Beed of Trust, and the Pslated Cocuments.

STATUTORY COVENANTS, The following Statutety Covenants as hereby adopted and mads a part of this Daed of Truat: Covenants Nos. 1,
3.4,5,6, 7, Band 9 of NA.S. 107.030. The rate of interest default for Covenant Na. 4 shall bs 18.000% per annum. The percent of counsel
fees under Covenant No. 7 shall be ten percent{10%). Except for Covenants Nos. 5, 7. and B, to the axtent sny terms of this Desd of Trust are
inconsistent with the Statutory Covenants the terms of this Deed of Trust shall control. Covenanta B, 7, and B shail control over the avprass
‘terms of any inconsiztent 18rms of this Dessd of Trust,

POSSESSION AND MAINTENANCE OF THE PROPERTY., Grantor agrees that Grantor’s possession snd usa of the Proparty shall be govuﬂd by
tha foilowing provisiona:

Pn-l—mlndU- Untll the ocourrsnce of an Ewent of Default, G may (1) remainin { of the Property; (2}
a3 se, Operate o manage the Property; and (J) cobect the Rents from the Property. Hod&wﬂymdcoﬂmmm .
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DEED OF TRUST
(Continued)

Duty 1o Maintain. Grantor shall maintein the Propsrty in good cendition and promptly perfarm all repaies, 1 pl nta, snd
NECESIAryY to pressrve its valus.

I is Sub G rap \ta and warrants that the Property never has been, and never will be 3¢ Jong as this Deed of Trust
remaina # lien on the Property, used for the generation, manufacture, storsge, treatment, disposal, release or threatsned ralanse of any
Hazardous Substance in violation of any Environmental Laws. Grantar authorizes Lender and its agents to enter upon the Property to make
such inspections and teste ag Lender may deem appropriate to determine compliance of the Property with this saction of the Deed of Tryst.
Grantor hereby {1} releases and waives any future clams against Lander for indemnity or contribution in the event Grantar becomes linbls
for cleanup of other costs under any such lawa, and (2} agrees 1o ndemnify and hold harmless Lender againgt any and all claima and
lossas resulting from a breach of this paragreph of the Deed of Trust, This obligation 1o indemnify shall survive the payment of the
Indebtedness and the satisfaction of thia Daed of Trust,

DUE ON SALE - CONSENT BY LENDER, Lander may, at Lender’s option, d diately due and payable all sums d by this Deed of
Trust upon the sala or transfer, without Lander's prior written consant, of sl of any pert of the Resl Property, of any interest in the Renl
Property or any mobie hame or m ed home located on the proparty whether or not it is legafly a part of the real proparty. A “sale or
transfer™ means the conveyance of Real Property or any right, title or interest in the Real Praperty; whether legal, beneficial bl
whether voluntary of invaluntary; whether by outright sale, deed, instaliment sale contract, land contract, ¢ontract for deed, l2asshold nteroat
with a term greater than three (3) years, lesse-oplion contract, of by sale, assignment, or transfar of any baneficial intereat in or to any land
trust holding title to the Real Property, or by any other method of conveyance of an interest in the Real Property. Howaver, this option shail not
he axercised by Lender if such exercise iz prohibited by federsl law o by Navada law.

TAXES AND LIENS. The following pravisiona relating 1o the taxas and lisns on the Property are part of this Dasd of Trust:

Payment. Grantor shall pay when dus (and in all avents prior to delmguency] all taxes, special taxes, e, charges (including
water and sewer), fines and empositions leviad againat or an accaunt of the Property, and shall pay when due all claims for work done on or
for sarvicas rendered or material furnished to the Property, Grantor shall meintain the Property free of all liens having priority ower of equal
10 the interast of Lender under this Deed of Trust, except for the lien of taxes and assessments nat due and axcept as otherwise provided
in thiz Deed of Trust,

PROPERTY DAMAGE INSUAANCE. The following provisions relating to insuring the Property are a part of this Desd of Trust.

Maintenancs of Insuranca. Grantor shall procure and maintain policies of fira insurance with stendard extended covarage shdorsemants on
a replacement basis for the full insurable value covering all Improvements on the Real Property in an amount sufficient to avoid application
of any coinsurance clause, and with a standard mortgagee clausa in faver of Lender, together with such ather hazard and lisbility inmmance
as Lender may reasonably require. FPoliciaa shall be wrmen in form, amaounta, coverages and besis reasonably acceptsble 10 Lender and
jssuad by a company or companies ressonably acceptable to Lender. Grantor, upon request of Lendar, will deliver to Lender from uma to
time the policies or certificates of insurance in form sansfactery to Lender, including stipulations that coverages will not ba cancefled of
diminished without at laast thirty (30) days prier writien notice ta Lender. Eath insurance policy alsc shall include mn endorsemant
providing that coveraga in favor of Lander will not be impsired in any way by any act, omission or defsult of Grantor or any other person.
Should the Raal Property ba located i an ares designated by the Oirector of the Federal Emergency Mansgemant Agency as a specisl flood
hazard area, Grantor agrees to obtain and maintam Federsl Flood Insurence, if avaiable, within 45 days after notice is given by Lender that
the Property is ioceted in o specisl flood hazard srea, for the full unpaid principal balance of the loan and any prior lisna an the
aecurinig the losn, Up te the maximum policy limits set under the National Flood insurance Program, or as otherwise requred by Lender, and
t6 maintain such insurance for tha tarm of the loan, '

LENDER’S EXPENDITURES. If Grantor fails [A) to keep tha Property free of all taxes, liens, sacurity interests, encumbrances, snd other claims,
(B to provide any required inswrencs on the Property, or {C) - to make repairs 1o the Praperty then Lender may do s0. If sny maction of
pracesding is commenced that would materially affact Lender's interests in the Property, then Lendsr on Grantor's behaif may, but i not |
requiced 1, take any mction that Lender belisves to be sppropriate 1o prarect Lender's interssts, AWl #xpensas incurred or paid by Lender for
such purposes will then bear interest at the rate charged under the Credit Agreemant from the date incurred or paid by Lendet 1o the dute af
repayment by Grantor. All such expenses will bacome & part of the Indebtedness and, at Lender's option, will (A] be pavable on demand; 1]
be sdded to the belance af the Credit Agreament and be spportioned among and be nayable with any instaliment payments 1o becoms due
during sither {1} the term of any apglicable insurance policy: or {2} the remaining term of the Credit Agresmant; or {C) be weated o3 &
balloon payment which will be due and payable et the Credit Agresment’s maturity. The Property aiso will secure pay 1 of these
The rights provided for in this paragragh shall be in addition 1o sny other rights of any remedies to which Lender may be entitled on account of
eny defauit, Any such action by Lander shall not be construed as curing the detault 30 as to bar Lender from any remedy that it otherviss-
would have had, X
WARRANTY; DEFENSE OF TITLE. The foliowing provisions relating to ownership of the Property ara a part of this Deed of Trusc:
Title. Grantor warrants that: (al Grantor holds guod and marketable title of racord to the Pruperty in tee simple, free and clear of all liens
and encumbrances other than thosa set forth in the Real Property description or in By title nsurance policy, tide report, or final ttle opinion
issued in favor of, and accepted by, Lendet in connection with this Deed of Trust, and (bl Grantor hea the full right, power, wrd muthority
to exacuta and defiver this Deed of Trust to LEnder. '

Detsnise of Title, Subject 10 the exception in the paragraph above, Grantor warranits snd will foraver defend tha tite to the Froperty againat
the lawful claims of &F persons.
EVENTS OF DEFAULT. Grantor will e in default under thin Deed of Trust if any of the following happen:
{1) Grantor commits freud or makes & material minepticenmion at any tims in connection with the Credit Agrasmant. This cun intiude,
ple, a lalse 3t about Grantor’'s incoms, assets, liabilities, or any other sspects of Grantor's financiml Gondition.
(2] Grantor does not meet the repayment rms of the Cradit Agreamaent.

[3) Granter's sction or inaction adversely affects the coitateral or Lender’s rights # the collateral. This can include, for example, fedure
to maintain required insurance, wasta or destructiva use of the dweiling, failure to pay taxes, death of all pergons liable on tha sccount, transfer
of title or sale of the dwelling, crention of a xenior lien on the dwelling without our parmission, foreclosura by the holder of snother lieh, o the
use of funds or the dwelling for prohibited purposes. . ’ .
MIGHTS AND PEMEDIES ONM DEFAULT. Upon the occurrencs of any Event of Defauit undet mny indebtedness, or should Grentor fall to comply
with sny of Grentor's obligations under this Dasd of Trust, Trustes of Lender may exarciae any one or more of lhcifgsm
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DEED OF TRUST
{Continued) Page 3

remedies:
Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the entire indebtedness immediatsly
due and payabte.

Foreclosures. With respect to all or any part of the Real Propstty, the Trustea shall have the #ight to foreciose by notice and sale, and
Lender shall have the right 1o foreciass by judicial foreclosure, in sither case in accordance with and 10 tha full extent provided by
spplicable law,

Other Hamadies. Trustea ar Lender shall have any other right or ramedy provided in this Dasd of Trust or the Credit Agreament or by law.

Sale of the Property. To the extent permittad by applicable |aw, Grantor hereby waives any and afl rights to have the Property marshaited.
In exercising its rights and remedies, the Trustee or Lender shall be free 1o selt ail or any part of the Proparty tagathar or separstely, in one
sale or by separate sales. Lender shall be entitled to bid at any public sale on ail or any portion of tha Proparty. The power of sale under
this Deed of Trust shall not be exhausted by any ana or more salés {or amempts to sell) as to alt of any portion at the Raal Fropafty
remaining unsold, but sheil continue unimpawed untd all of the Real Property hias been eold by exercise af the poveer of sale and all
Indebtadness has bean paid in full.

SPOUSE AND NON-BORROWEAR GRANTORS OR TRUSTORS (1). Any Grantor or Trustor who signs this security instrumant but does not
execute tha Nota or Credit Agreement {"Naon-borrower Grantor or Trustor®) : ' {a) iz aigning only to grant, bargain, seil and convey wich
Non-borrower Grantor's or Trustor's interest in the Proparty under the termé of this security instrument; (bl ta not by signing becoming
personaily obligated to pay the Note ar Credit Agreement; and [¢) agrees that without such Non-borrawer Geantor’s of Trustor's consent, Lendar
snd any other Grantor or Ttugtor may agree to renewv, extend, modify, forbear or make any accommodaniony with ragard to the teema of any
Asisted Document.

{2) . Any spouse of a Grantor or Trustor who is not i title to the Property and who signa this sacyrity instrument: (2} is signing only to grant,
bargein, sell and convey any maritsl and homestead rights of such spousa in the Praperty; (4 is not by signing b ing patsonally obligeted to
pay the Nots or Cradit Agreement; and {c) agrees that witheut such spouse’s consent, Lender and any other Grantor or Trustor may agree to
renew, extend, modily, forbear or make any sccommodations with regard to the terms of any Related Documant.

{3) . Neither of the two foregoing sentences limit the liability of any Non-borrower Grantar or Trustor or signing spouse of & Grantor or Trustor,
#s applicable, under any guaranty agreement or othar agreement by such person, whereby such person bacomes lisbls for the Indebtedness n
whole of in parT; both such santences apply notwithstanding any language to the contrary in this security inswument and spply only to the
extent permittad by applicable lawr. .

MISCELLANEQUS PROVISIONS. The following misceilanecuy provisions are & part of this Deed of Trust
Governing Law. This Deed of Trust will be g d by &nd interpreted in d with faderal law and the laws of the Stawe af
Nevada. Thin Desd of Trust has bean accaprad by Landar in the State of Nevade.
Choice of Venue. If thare is & lnwsuit, Grantor agreea upon Lander’s request to submit 10 tha urisdiction of te courts of any County, State
of Nevada. (Initial Hers 1
‘Waiver of Homaxztead Exemption. Grantor hereby releasas and waives alt rights snd benafits of the homastead exsmption lawa of the State
of Nevads as 10 all indabtedness secured by this Deed of Trust.

DEFINITIONS. Tha following worda shall have the following mesnings when used in this Dsed of Trust:
Beneficiary. The word "Beneticiary” means Bank of America, N.A., and fts successors and assigne.
Barrowar. The word “Bomrower™ means LEE W HONE and ELLA M HONE, and all ather peraons and entities signing the Credit Agresment.

Cradit Agresment. The wards “Credit Agreement™ moan the credit agreement dated May 30, 2001, in the original principal amount
of $5,000.00 trom Geantoer to Lender, togethar with all ranswals of, ionm of, modifi of, refi ing idati
and substitutions for the promissory note or agreement. The maturity date of this Doed of Trust is May 30, 2026.

Cwed of Truat, Tha words "Desd of Trust” mesn this Dsed of Trust smong Grantar, Lender, and Trustes.

Envirsremaental Laws. The words “Environmental Laws" mean any and ali state, tederal and lacal reg
relating to the protection of human health o the envirenment, including without Jimitatien the Compret ive Envie

Compensation, and Liability Act of 1980, as amended, 42 U.5.C. Section 9501, et 1oq. ("CERCLA"}, the Superfund Amendments and
Reauthorization Act of 1986, Pub. L. No. 99-499 ("SAHA™}, tha Hazardous Matarisis Transpartation Act, 49 U.5.C. Section 1801, st seq.,
the Resource Conaervelion and Recovery Act, 42 U.5.C. Section 5307, et teq., or other applicabla atate or fadersl isws, rules, of
ragulations adopted pursuant thereto.

Event of Default. The words "Evant pf Default™ mean any of the Eventa of Default ast forth in this Desd of Trust in the Events of Dafaeult
section of this Deed of Trust.

Grantor. The word “Grantor™ means LEE W HONE and ELLA M HONE.

improvemants. The word *improvementa” maans all existing and futurs improvementy, buildings, sTuctures, mobis homes aitined on the

Real Property, faciities, additions, replacementa and ather construction on the Aepl Praperty.

Indobisdress, The word “indebledness” means & principat, interest, and other amounts, costs and expensas payable under the Credit
Age 1 or Retated D 1%, togather with all ranewals of, extensions of, modifications of, conaclidations af and substitutions for the
Credit Agreement or Related Documenta and any amounts experded or sdvanced by Lender to discharge Grantar’s obligations of axpanses

mncurred by Frustas or Lender to enforce Grantos's obligationa under this Daed of Trust, together with interest on such amounts &8 providad

n this Desd of Trust. .

Lendsr. The word "Lender” meann Bank of America, M.A., its successors and assigns. The words “successors of sapigna” mean any

person or company thas scquiras any interest in the Credit Agresment, e

Personal Praparty. The words "Peraonal Property” mean all zguipment, fixtures, motile homes, manutscturad homes or modular homes

which have not been lagally scceded to the real property in sctordance with Nevada law, and other articles of parsonal property Now of

herestter owned by Granter, snd now of herestter attached or alfined 10 the Feal Property. tegether with aif Boccessions, parts, snd

cl it 1o, sl raph of, and sl substitutiona for, any of such proparty; and togethar with a¥ pr de {including without limitats
cesvr Mn e-pmcud- wnd refunds of premiumal from sny sale or other disposition of the Property. -
et 155 w19
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DEED OF TRUST
{Continued) . Page 4

Property. The ward "Froperty” means collactively the Real Property and the Personal Property.

Resl Property. The words “Real Property” mean the real property, intarests and rights, as further described in this Deed of Trust.

Ralzted Documents. The words “Related D * mean all promi Y notes, credit agreements, loan ag nvi ntel
#gresments, guarsnties, aecurity agreements, morigages, deeds of trust, security deads, collatera! mortgages, and all other instrumants,
agresments and documeants, whether now or hersafter existing, axecuted in tion with the Indelitad )
Rents. The word “Rents” mesns all present and future renta, revenyes, income, issues, royalties, profits, and other benafits derived from
the Property.

Trustee. The word “Trustee™ means PRLAP, INC., whose sddress is P.O. BOX 2240, BREA, CA 92822-0000 snd any substitute of
succmasor lrusteey, .

EACH GRANTOR ACKMOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO ITS
TERMS.

x :gf% ;‘E.‘q,u 946‘/\-_ x ELia Preas Mare

ELLA M HONE. Mndividually

INDIVIDUAL ACKNOWLEDGMENT
STATE OF NEVADA )
GOUNTY OF LINCOLN

This instrument was acknowledged betoremeon __3¢>  May  Jop | by LEE W HONE and ELLA M HONE.

I ({Signarturs of notariel offlosr]

Notary Public in and for St of &'ggﬂ-J“

REQUEST FOR FULL RECONVEYANCE
(To be used oniy when chligations have basn peid in full)

To: . Trustes

The undersigned i the legal owner and hoider of sl Indebtedness secured by this Dead of Trust. All sums seciured by thin Deed of Trust have
basn tully paid end antisfied. You are hereby directed, upon payment to you of any mmy owing 10 You under the terms of this Dead of Trust or
pursuant to any applicable statute, 1o concel e Cradit Agreement secured by this Desd of Trust (which is delivered to you togather with this
Deed of Trust), and to raconvey, without warranty, to the partiex designated by the terms of this Deed of Trust, the estate now hald by you
under this Dead of Trust. Meass mail the raconveyance and Reimsted Documants to:

Date: Banaficiery:
. By:
* hat

—
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Lincoln County.

EXHIBIT “A”

ALL OF LOTS NUMBERED SIXTY-TWO (62) AND SIXTY-
THREE (63) IN BLOCK NUMBERED THIRTY-SEVEN (37) IN
SAID TOWN OF PIOCHE, AS SAID LOTS AND BLOCK ARE
DELINEATED AND SHOWN ON THE OFFICIAL MAP OF SAID
TOWN OF PIOCHE, NOW ON FILE AND OF RECORD IN THE
OFFICE OF THE COUNTY OF SAID LINCOLN COUNTY,
NEVADA, AND TO WHICH PLAT AND THE RECORDS
THEREOF REFERENCE IS HEREBY MADE FOR FURTHER
PARTICULAR DESCRIPTION.

TOGETHER WITH ANY AND ALL IMPROVEMENTS AND
DWELLING HOUSE SITUATE THEREON, AND ALL THE
CONTENTS THEREIN.

vo. 116443
FILED AND RECDADED AT REQUEST OF
Bank of a,mg:ig.
—June 7, 2001
a Ll _swcrssmer, 01 secocx
Pm pisoox_ 133 or percue

raconds mae, 31T cueenun

COUNTY: REvar:
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