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l\ﬂ\ DEFINITIONS , e

1 Words used in multiple sections of this document are defined below and other words are defined in T

~ Sections 3, 11, 13, 18, 20 and 21, Cenain rules regarding the usage of words used in this document are -

) glso provided in Scotion 16 3 aH
. N -

Q (A} "Security Instrument” means this document, which is dated May 24, 2001 ) . A,

51 1ogether with all Riders to this document. : 2R

(B) "Borrower™ is F

{ Lawrence E. Woolever and Paula K. Woolever, husband and wife as joint terants - ;i’?

Borrower is the trustor under this Security Instrument.
(C} "Lender” is Nationwide Nevada L.P.

Lender isa Limited Partnership

. organized and existing under the laws of the State of Illinois and licensed in the State of Nevada
-~ .
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Lincoln County -

Lender's address is 305 W, Moana Ln. #A Remo, W 89509

Lender is the beneficiary under this Security Iastrument.
(D) "Trustee” is  First American Title Company

{E) "Note™ means the promissory note signed by Borrower anddated May 24, 2001

The Nots states thas Borrower owes Lender

Fifty thousand
(U.s.§ 50,000.00
Payments and 10 pay the debe in full not fater than June 1, 2021

(F) "Property” means the property that is described below under the heading " Transfer of Rights in the

Property.
{G) "Loan" means the debt evidenced by the Note, plus interest. any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument. plus inferest.

{(H) "Riders” means ail riders to this Security Instrument thai arc executed by
riders are 10 be executed by Borrower [check box as applicable]:

(] Adjustable Rate Rider [ Condominium Rider

|__| Balloon Rider

(] vA Rider [ Biweckly Payment Rider Other(s)

1) "Applicable Law" means all controiling applicable federal, state and local statutes, regulations, 7""
ardinances and administrative rules and orders (that have the effect of law) as well as all applicable final,

non-appeatuble judicial opinions.

y plus interest. Borrower has promised to pay this debt in regular Periodic

Second Home Rider
Planned Unit Development Rider 1-4 Family Rider

Dollars

Borrower. The following

Especifyl

(J) "Community Association Dues,

Fees and Assessments™ means all dues, foes, assessments and other

charges that are imposed on Borrower of the Property
association o similar organization.

by a condominium association, homeowners

(K} "Electronic Funds Transfer’ mcans any transfer of funds, other than a transaction originated by ’ ' 7 <,
check, draft. or similar paper instrument, which is initiated through an clectronic terminal, telephonic '
instrument. CoMpUIEr. Or Magnetic tape 5o as to order, instruct, or authorize a financial institution to debit . ’_/

or credit an account. Such term includes. bui is not limited to, point

.of-sale transfers, automated telier

machine transactions, transfers initialed by tclephone, wire - transters,
transfers.

(L) "Escrow Items" mean those jtems. that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, settiement., award

by any third party (other than insurance proceeds paid under the coverages described in Section 5) for (3)
damage to, or destruction of, the Property. (i) condemnation or other taking of all or any pant of the

and automated clearinghonse o

of damages, or proceeds paid

Property, (iii) conveyance in liew of condemnation or (iv) misreprescniations of, or omissions as to, the 5,

value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defanlt oo,

the Loan,

(0 "Periodic Payment™ means the repularly scheduled amount due for (1) principal and interest under the

Note, plus (2) any amounts under Section 3 of this Security Instrument,
(P} "RESPA" means the Real Estate Sertlement Procedures Act (12 U.S.C.

implementing regulation, Regulation X (24 C.F.R. Part 3500). as they might be amended from time to
tirme, or any additional ot successor legislation or regulation that governs the same subject maiter. As used
in this Security Instrumnent, “RESPA" refers to all requirements and resirictions that are jmposed in regand

Pumd i 1S

Section 2601 et seq.) and its
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g

_and modifications of the Note; and (b) the performance of Borrower’ s covenants and agreements under this._

to a "federally related mongage loan” even if the Loan does not qualify as a "federaliy relatced montgage
loan" under RESPA. :

(€) "Sucressor im Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower' s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
E 4 -
This Security Instrument secures to Lender: (a) the repayment of the Loan, and all renewals, exwensions |

Security Instrumemt and the Note. For this purpose, Borrower irrevocably grants and comveys to
Trustee, in trust, with power of sale, the following described property Jocaied in the

County of Lincoln :
[Type of Recording Jurisdiction} [Name of Recoeding Jurisdiction}
as per attached legal description shown as Exhibit W\ -
si'
2
/./‘
s
Parcel ID Number:  04-041-03 which currently has the address of
210 North Main St [Sereea]

iCiy), Nevada 89007 [Zip Code]
("Property Address™); 210 North Main St. Alamo, NV 89001

TOGETHER WITH all the improvements now or hereafter erested on the propenty, and all
easements, appurienances, and fixtures now oF hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument, All of the foregaing is referred to in thic
Security Ipstrument as the ™ "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to gram and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warranis and will defend generally the title 1o the Property against all clsims and
demands. subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and mon-imiform
covenants with limited variations by jurisdiction to constitute & uniform security instrument covcring real
property. ;

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow lems, Prepoyment Charges, and Late (harges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Nowe mnd any
prcpayrrundmga-ﬂm:chargesducundun:Nme. Borrower shall alsm pay funds for Escrow ftems
LR Pru

rd
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pursuant o Section 3. Payments dus under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Eender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash, (b) moncy order, (¢} certified check, bank check. treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency. instrumentality, o entity or (d) Electronic Fuads TFransfer.

Payments are deemed received by Lender when received at the Jocation designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment(s) of partial paymeni(s) if the payment(s) or partial payment(s) are
insufficient to bring the Loan current. Lender may accept any payment(s) of partial paymeni(s) insufficient
to bring the Loan current. without waiver of any rights hercunder or prejudice to its rights to refuse such
payment(s) or partial payment(s) in the future. but Lender is not obligated to apply such payments at the
time such payments are accepted, If each Periodic Payvment is applied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold such unapplicd funds until Borrower
makes payment(s) to bring the Loon current. If Borrower does not do so within a reasonable period of
time. Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds
will be applied to the cwstanding principal balance under the Note immediately prior to foreciosure. No
offset or claim which Borrower might have now or in the future against Lender shail relieve Borrower
from making payments due under the Note and this Sccurity Instrument or performing the covenants and
agreements secured by this Security [nstrument. *

2. Application of Payments or Proceeds. Except us otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: {1} interest
due under the Note: (2} principal due under the Note: (3} amoumts due under Section 3. Such payments
shall be applied to #ach Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges. second to any other amounis due under this Security Instrument, and
then to reduce the principal balance of the Note. | .

Tf Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a.
sufficient amount to pay any late charge due. the payment may be applicd 10 the delinquent payment and
the late charge. If more than ane Periodic Payment is outstanding. Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if. and to the extent that, ¢ach payment can be
paid in full, To the extent thal any excess exists-after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any laie charges due. Voluntary prepayments shall
be appiied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds. or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the duc date, or change the amount. of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
wnder the Note, until the Note is paid in full, a sum (the "Funds"} to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property: (b) leasehold puyments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section §; and (d) Mongage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lien of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow
Trems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees and Assessments, if any, be escrowed py Borrower, and such dues, fees and
assessments shall be an Escrow Ttem. Borrower shall prompdy furnish to Lender all notices of amounts o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Bofrower's obligation to pey the Funds for any or all Escrow [tems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow liems at any time. Any such waiver may only be
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in writing. In the event of such waiver. Borrower shall pay directly. when and where payable, the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shatl furnish to Lender receipts evidencing such pavment within such time period as Lender may require.
Borrower's obligation to make such payments and 10 provide receipis shall for all purposes be deemed 10
be a covenan and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. I Borrower is obligated to pav Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow liem. Lender may exercise its rights under Section 3
and pay such amount and Borrower shall then be oblizaed under Section 9 1o repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Hems at any time by a notice given in
accordance with Section 15 and. upon such revocation. Borrower shall pay 1o Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may. at any lime. collect and hold Funds in an amoumt (1) sufficient to permit Lender to
apply the Funds at the time specified under RESPA and {2} not 1o exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amoum of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow liems or otherwise in accordance with Applicable
Law.
The Funds shall be held in an instimtion whose deposits are insured by a federal agenmcy,
instrumentality. or entity (including Eender_ if Lender is an institution whose deposits are so insured) of in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account. or verifving the Escrow [tems, unless Lender pays Borrower inierest on the
Funds and Applicable Law permits Lender (o make such a churge. Unless an agreement is made in writing
or Applicable Law requires interest 1o be paid on the Funds. Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing. however, thal interest
shall be paid on the Funds. Lender shail give 1o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA. Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds heid in escrow,
as defined under RESPA. Lender shall notify Borrower as required by RESPA. and Borrawer shall pay 1o
Lender the amoum necessary lo make up the shortage in accordance with RESPA. but in no more than
rwelve momthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA,
Lender shall potify Borrower as required by RESPA. and Borrower shall pay 1o Lender the amount
Recessary to make up the deficiency in accordance with RESPA. but in no more than twelve monthly
paymenis.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompiy refund
1o Borrower any Funds held by Lender.

4. Charpes: Liens. Borrower shall pay alb taxes. assessments, charges, fines, and impositions
anributable to the Property which can anain priority over this Security Instrument, leaschold payments or
sround remts on the Property. if any. and Community Association Dues, Fees, and Assessments. if any. To
the extent that these items are Escrow Tems, Borrower shall pay them in the manner provided in Section 3.

. Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: {a} agrees in writing 16 the payment of the obligation secured by the lien in 8 manner acceptable
10 Lender. but only so long as Borrower is performing swch agreement: {b) contests the lien in good faith
by. or defends agains: enforcement of the lien in. legal proceedings which in Lender's opinion operale 1o
prevent the enforcement of the fren while those proceedings are pending, but only until such proceedings
are concluded: oF (¢) secures from the holder of the lien an agreemen satisfactory 1o Lender subordinating
the lien to this Security Instrument. If Lender delermines that any part of the Property is subject (o a lien
which can anain priority over this Security Instrument, Lender may pive Borrower a notice idemiifying the

AP P
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.

Jien. Within 10 days of the date on which that notice is given. Borrower shali satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a onetime charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erccied on
the Property insured against loss by fire. hazards included within the term "extended coverage.” and any
ather hazards incloding, but not limited w, carthquakes and floods. for which Lendet requires insurance.
This insurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right o disapprove Borrower's choice,-which right shall not be exercised unreasonably. Lender may
require Borrower 1o pay. in connection with this Loan. either: {1} a one-time charge for flood zome
determination. cértification and tracking services or (2} 2 one-titme chazge for flood zone determination and
centification services and subsequent charges each time remappings of similar changes occur which
reasonably might affect such determination. or certification. Borrower shall also be responsible for the
payment of any fess imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrowes fails to maintain any of the coverages described above. Lender may obtain insurance
coverage. gt Lender's option and Borrower's expense. Lender is onder no obligation to purchase any
particular type or amount of coverage. Therefore. such coverage shall cover Lender. but might or might
rot protect Borrower, Bormower's equity in the Property. or the contents of the Property. against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Bormower
acknowledges that the cost of the insurance coverage 50 ohisined might significamiy excesd the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursemem and shall be payable, with such interest, upon notice from
Lender to Bormower requesting payment.

All insurance policies required by Eender and renewals of such policies shall be subject 10 Lender' s
right to disapprove such policies. shall include a standard mortgage clause, and shall nome Lender as
mortgagee and/or as an additional Joss payee. Lender shall have the right to hold the policies and renewal
certificutes. If Lender requires. Borrower shall prompily give 1o Lender all receipts of paid premiums and
renewal nofices. If Borrower abtains any form of insurance coverage. not otherwise required by Lender,
for damage to, or destruction of, the Property. such policy shall include a standard mortgage clause and
shall name Lender as morgagee and/or as an additional loss paycs.

In the event of loss. Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borfower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the undetlying insurance was required by Lender, shall
be applied 10 restoration or repair of the Property. if the restoration or repair is economically feasible and
Lender' s security is not lessened. During such repair and restoration period, Lender shall have the right 1o
hold such insurance procecds until Lender has had an apportunity to inspect such Property to ensire the

- work has been completed to Lender's satisfaction. provided that such inspection shall be undertaken

promptly. Lender may disburse proceads for the repairs and restoration in a single payment or in a series
of progress payments a~ the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such procesds. Fees for public adjusters. or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shali be the sole obligation of Borrower. If
the Testoration or repair is not economically feasible or Lender' s security would be lessencd, the insurance
proceeds shall be applied 10 the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and relaied matters. If Borrower does nol respond within 30 days 10 & notice from Lender that the
insurance carrier has affered 10 settle a claim, then Lender may negotiate and settic the claim. The 30-day
period will begin when the notice is given ln either event. or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns 10 Lender (1) Borrower's rights to any insurance
proceeds in &n amount not to excesd the amounts unpaid under the Note or this Security instrument, and
(2) any other of Borrower's rights (other than the fight to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Propeny. insofar as such rights are applicable 1o the
coverage of the Property. Lender may use the insurance proceeds either 10 repair or restore the Property of
to pay amounts unpaid under the Note or this Security Instrument. whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and wse the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year afier the date of occupancy, untess Lender
. otherwise apress in writing, which consent shall not be unreasonably withheld, or unless exienuating
‘ circumsiances exist which are beyond Berrower's control,

7. Preservation, Maintenance and Protection of the Property: 1nspections. Borrower shall not
destroy. damage ot impair the Property, allow the Property 1o deteriorale or commit wasie on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order 10 prevemt the Property from deteriorating or decreasing in value due 1o its condition. Unless it is
delermined pursuant to Section § thal repair or restoration is not economically feasible, Borrower shall
promptly repair the Propenty if damaged o avoid further deterioration or damape. If insurance or
condemnation procesds are paid in connection with damage 10, ot the taking of. the Property, Borrower
shall be responsible for repairing or Testoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds far the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation procetds are nok sufficient
1o repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of S
such repair or restoration. .

Lender of its agent may make reasonable entries upon and inspections of the Property. If it has »

" reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give )
Borrower notice at the time of or prior 1o such an interior inspection specifying such reasonable canse, Vi

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process. Borrower or any persons or entitics acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false. misleading. or inaccurare information or statements Lo Lender

- {or failed to provide Lender with material information} in connection with the Loan. Material
; representations include, but are not limited i, represcriations concerning Borrower's occupancy of the
Property as Borrower' s principal residence.

8. Protection of Lender's Interest in the Property and Rights Under this Security Instruoment. If
(1) Borrower fails 10 perform the covenants and agreements contained in this Security Instrument, (2) there
is a legal proceeding thal might significantly affect Lender's interest in the Property andfor rights under
this Security Instrument {such as 2 procesding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a fien which may altain priority over this Security Instrument or 1o enforce laws or
regulations). or (3) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate 10, protect Lender's interest in the Property and rights under this Security
Enstrument. including protecting and/or assessing the vatue of the Property, and securing andfor repairing
the Property. Lender's actions can include, but are not limited o, (1) paying any sums secured by a lien
which has priority over this Security Instrument, (2) appearing in court, and (3) paying reasonable
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attorneys’ fees lo protect ils interest in the Property andfor rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs. change locks. replace or board up doors and windows, drain water
from pipes. eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have 10 do so and is Dot
under any duty or obligation to do so. 1t is agreed that Lender incurs no liability for not waking any or alt
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest. upon notice from Leader to Borrower requesting
paymeat.

If this Security lnstrument is on a leasehold. Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title 1o the Property, the leasehold and the fee tide shall not merge uniess
Lender agrees to the merger in writing.

19. Mertgage Insurance, |f Lender required Morgage insurance as a condition of making the Loan,
Borrower shall pay the premiums. required to maintain the Mortpage Insurance in effect. If, for any reason,
the Morigage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required 1o make scparately designated payments
aoward the premiums for Mortgage [nsurance. Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect. al a cost substantially
cquivalent 1o the cost to Borrower of the Mortgage Insurance previously in effect. fromr an alternate
mortgage insurer sclected by Lender. I substantiaily equivalent Mortgage Insurance coverage is not
available. Borrower shall continue 1o pay to Lender the amount of the separuely designated peyments that
were due when the insucance coverape ceased to be in effect. Lender will accept. use and retain these
payments as a nen-refundable loss reserve in liew of Morigage Insurance. Such loss reserve shall be
non-refundable. notwithstanding the fact that the Loan is ubtimatety paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lénder can no longer require loss
reserve payments if Morigage Insurance coverage (in the amount and for the petiod that Lender requires) -
provided by an_insurer selected by Lender again becomes uvailable, is obtained, and Lender regquires
separately designated paymenis toward the premiums for Morigage Insurance. If Lender required Morgage
lnsurance 35 a condition of making the Loan and Borrower was required to make separately designated
payments toward the premivms for Mortgage Insurance, Borrower shall pay the premiums reguired to
taintzin Morigage Insurance in effect. or to provide a non-refundable loss reserve, untii the Lender’s
requirement for Morigage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such ermination or until termination is required by Apoplicable Law. Nothing in this
Section 30 affects Borrower' s obligation to pay interest at the rate provided in the Noxe.

11. Assignment of Miscellanecus Proceeds; Forfeiture. All Miscellaneous Proceeds are herehy
assigned to and shall be paid to Lender,

If the Property is damaged. such Miscellancous Procesds shall be applied 10 Testoration of repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period. Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an oppormunicy to inspect such Property to ensure the work has been completed to
Lender' s sarisfaction, provided that such inspection shail be undertaken prompily. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest o be paid on sach
Miscettaneots Procecds, Lender shall not be required to pay Borrower any interest of eamings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender' s security would
be lesscned. the Misceilaneous Proceeds shall be applied to the sums secured by this Security Instrument,
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whether or not then due. with the excess, if any, paid 1 Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2. ’

In the event of a wotal taking. destruction, or'loss in value of the Property. the Miscellancous
Proceads shall be applicd to the sums secured by this Security. Instrument, whether or not then due, with
the excess, if any. paid to Borrower. '

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
vatue of the Propesty immediately before the partial taking, destruction. or Joss in value is equal to or
grealer than the amount of the sums secured by this Security Instrument immediarely before the partial
taking, destruction, or Joss in value. unless Borrower and Lender otherwise agree im writing. the sums
secured by this Sccurity Instrument shall be reduced by the amount of the Miscellaneous  Proceeds
multiplied by the foliowing fraction: {a) the total amount of the sums secured immediatcly before the
partial taking. destruction. or loss in value divided by (b) the fair marker value of the Property
immediately before the partial taking, destruction. or loss in value. Any balance shall be paid o Borrower.

In the event of & partial taking. destruction..or boss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction. or loss in value, unless
Borrower and Lender atherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

1f the Property is abandoned by Borrower. or if, afier notice by lender o Borrower that the
Opposing Party tas defined in the next scntence) affers 1o make an award to senie a claim for damages,
Borrower fails lo respond 10 Lender within 30 days after the daie the notice is given. Lender is authorized
ta collect and apply the Miscellancous Proceeds either 10 restoration or repair of the Propesty of to the
sums secured by this Security Instrument. whether or not then due. "Qpposing Party™ means the third party
that owes Borrower Miscellaneous Procesds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding. whether civil or criminal, is begun that, in
Lender' s judgment, couid resuht in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defanlt and, if
acceleration has occurred. reinstate as provided in Section 19, by cavsing the action or proceeding to be.
dismissed with a fuling that, in Lender s judgment. precludes forfeituré of the Property or other material
impairment of Lender's interest in the Property or rights under this Security lnstrument. The proceeds of
any award or claim for damages that are atributable to the impairment of Lender's interest in the Property
are hereby assigned and shalt be paid o Lender,

All Miscellancous Proceeds that are not applied o restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Naol Released: Forbearance By Lender Not a Waiver. Extension of the time for .
pavment or modification of amortization of the sums secured.by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate 1o release the lability of Borrower

-or any Successars in Interest of Borrower. Lender shall not be required to commence proceedings against

any Successor in Interest of Bomower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Securily Instrument by reason of any deinand made by the eriginal
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including. without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy. '

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be join: and several. However, any Borrower who
co-signs this Security Insirument but does not execuse the Note (a "co-sigoer”): (a) is co-signing this

Nﬁﬁ_ji’xwmm o
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Security Instrument only to mortgage. grant and convey the co-sigher’s interest in the Property under the
terms of this Security Instrument; (b) is not personally cbligated 16 pay the sums secured by this Security
Instrument; and () agrees that Lender and any other Borrower can agree io extend, modify, forbesr or
make any accommodations with regard to the terms of this Security Instrument or the Note withont the
co-signer’s consent. .

Subject 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrawer's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
21l of Borrower' s rights and benefits under this Security Instrument, Borrower shull not be released from
Borrower' s oblizations and liability under this Security Instrument unless Lender agrees 1o such release in
writing. The covenants and agreements of this Security Instrument shall bind (except 25 provided in
Section 20) and benefit the suceessors and assigns of Lender.

14. Lozn Charges. Lender may charge Borrower fees for services performed. in connection with
Borrower's default. for the purpose of protecting Lender's interest in the Property and sights under this
Security Instrument. including. but not limited to, attorneys’ fees. propemy inspection and valoation fees.
In regard to any other fees. the absence of express authority in this Security. Instrument to charge a specific
fee 10 Borrower shall ot be construcd as a prohibition on the charging of such fes. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

1f the Loan is subject to a faw which sets maximurm loan charges. and thar law is finally imerpreted so
that the interest or other boan charges collected or to be vollected in connection with the Loan exceed the
permitted limits, then: {a} any such loan charge shall be reduced by the amount necessary 1o teduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refundad 10 Borrower. Lender may choose to muke this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a parial prepayment withour any prepayment charge {whether or not a
prepayment charge is provided for under the Note). Borrower's scceptance of any such refund made by
direct payiwent o Borrower will constinue a waiver of any right of action Borrower might have arising out
of such overcharge. ]

- 18, Notices. All notices givenr by Bormower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed 1o
have been given 0 Borrower when mailed by first class mail or when actually delivered to Borrower's
natice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shatl be the Propenty Address
unless Borrower has designated a substitute notice address by notice 10 Lender. Borrower shall promptly
notify Lender of Borrower's change of address, If Lender specifies a proceduie for reporting Borrower's
change of address, then Borrower shall only reporla change of address through that specified procedure.
There may be only one designated notice address under this Security [nstrument at any one time. Aoy
notice to Lender shall be given by delivering it or by maiting it by first class mail to Lender's adkress
stated hercin unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shal! not be decmed to have been given to Lender umtil actuatly
received by Lender. If any notice requircd by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law: Secverability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
cbligations contained in this Sccurity Instrument are subject to any requirements and fimitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable

Fam 10 GF 18 Form 302% /99




Lincoln County 4

B

Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
piven effect without the conflicting provision.

As used in this Security Instrument: (1) words of the mascutine gender shafl mean and inclode
corresponding neuter words or wards of the feminine gender, (2) words in the singular shall mean and

include the plural and vice versa, and (3) the word “may” gives sole discretion without any obligatios w |

take any action. ]
17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security In
18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, .

"Interest in the Property” means any legal or beneficial interest in the Property. including, but not limised
10, those beneficial imerests wransferred in a bond for deed, condract for deed, instaflment sales contrat of
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any lmerest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
writlen consent. Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by federal

law. =
If Lender exercises this option. Lender shall give Borrower potice of acceleration. The notice sholl o
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15 .

within which Borrower must pay all sums secured by this Security Instrument. !f Bormower fails to pey ey
these sums prior o the expiration of this period, Lender may invoke any remedies permitted by this .
Security Instrumemt without further notice or demand on Barmower,

19. Borrower's Right to Reinsiste After Acvelerstion. Il Borrower meets certain. conditions, ‘
Borrower shall have the right to have enforcement of this Security Instrument discontinued st any time -
prior to the carliest of: (i) five days before sale of the Property pursuant to any power of sale contained i
this Security Instrument: (i} such other period as Applicable Law might specify for the termination of
Borrower's right 1o reinstate; or {iii) entry of & judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security o
Instrument and the Nose as if mo acceleration had occurred; (b) cures any defanlt of any other covenasis ar L

agreements; {c) pays all expenses incurred in enforcing this Security Instrument. including, but not Hmised -'-:.;_

10, reasonable atiornevs' fegs. property inspection and valuation fees. and other fees incurred for the

purpose of protecting Lender's interest in the Property and rights under this Security Instrument; sad (d) F

takes such action as Lender may reasonably require 10 assure that Lender's interest in the Property sad ;
- rights under this Security Insrument, and Borrower's obligation o pay the sums secured by this Security A

Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
- ’ expenses in one or more of the following forms, as sclecied by Lender: (a) cash, (b} money order, {c)
B certified check, bank check. treasurer™s check or cashier's check. provided any such check is drawn wpos
an institution whose deposits are insured by z federal agency, instrumentality or entity or (d) Electromic
Funds Transfer. Upon reinstaiement by Borrower, this Secority Instrument and obligations secured hencby
shall remain fully effective as if no acoeleration had occurred. However, this right to reinstate shall wot
apply in the case of acceleraion under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inlerest =
the Note {together with this Secunty Instrumemt) can be sold one or more times without prior notice &
Borrower. A sale might result in & change in the entity (known as the "Loan Servicer”) that collecss
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loas
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated 1o a sale of thé Note. If there is a change of the Loss
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address o which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. if the Mote is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing cbligations
10 Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer(s) and arc
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Necither Borrower nor Lender may commenge, join, orbe joined 1o any judicial action (as cither an
individuzal litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the cther party has breachad any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notificd the other party (with such
notice given in compliance with the requirements of Section 15} of such alteged breach and afforded the
other party herete a reasomable perfod after the giving of such notice to take corrective action. I
Applicable Law provides a-time period which musi clapse before certain action can be taken, that ime
period will be desmed 10 be reasonabie for purposes of this paragraph. The notice of acceleration and
opportunity 1o cure given 1o Barrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed fo satisfy the notice and opportunity © take corrective
action provisions of this Section 20.

21. Hazardous Sabstances. As used in this Section 21: (1) "Hazardous Substances™ are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: pasoline, kerosene. other flammable or toxic petroleumn products, toxic pesticides
and herbicides. votatile solvents. materials containing asbestos or formaidehyde. and radioactive materials;
(2) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate 10 health, safety or environmental protection: (3) "Environmental Cleanup” includes any response
action, remedial action. or removal action. as defined in Envirgnmental Law and (4) an "Environmental
Condition” means a condition that can cause. contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not canse or permit the presence, usc, disposal. storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Bormower shall not do,
nor allow anyone else to do. anything affecting the Property (1) that is in violation of any Environmental
Law, ¢2) which creates an Environmental Condition or {3} which. due to the presence, use, of release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence. use, Of SIOfage o the Property of small quantities of
Hazardous Substances that are penerally recognized to be appropriate to normal residentiat uses and 10
maintenance of the Property (including, but not limited to, hazardows substances in consumer products).

Borrower shall promptly give Lender written natice of (1) any investigation, claim, demand, lawsuit \
or other action by any governmentat or regulatory agency or private party invoiving the Property amd any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. (2) amy
Environmental Condition. including but not limited to, any spilling, leaking, discharge. release or threat of
relense of any Hazardous Substance, and (3) any condition caused by the presence, usc or release of a
Hazardous Substance which adversely affects the valuc of the Property. If Borrower leans, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup. :
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foflows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prios to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default: (b) the action required to cure the default; (c) a date, nol less than 30 days from the date
the notice is given to Borrower, by which the deflzult must be corest; and (d) that [ailure to cure the
default on or before the date specified in the notice may result in aceeleration of the snms secured by
this Secority Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right 1o bring a court action to assert the non-existence of
a default or any other defense of Borrawer to acceleration and sale. If the default is not cured on or
before the date specified in the notice, Lender at its option, and without further demand, may invoke
the power of sale, induding the right (o accelerate full payment of the Note, and any other remedies
permitted by Applicable Law. Lender shall he entitied to collect all expenses incurred in pursuing the
remedies provided in this Section 21, induding, but not limited to, ressonable attorneys' fees and
costs of title evidence.

If Lender invokes the power of sale, Lender shall execote or camse Trustee to execute writiem
notice of the occurrence of an event of default and of Lender's election to cause the Property to be
sold, and shall caase such notice to be recorded in each county in which any part of the Property is
located. Lender shall mail copies of the notice as prescribed by Applicable Law to Bosrower and to
the persons prescribed by Applicable Law., Trustee shali give public notice of sale to the persons and
in the maneer prescribed by Applicable Law. After the time required by Applicable Law, Trustee,
without demand on Borrower, shall sell the Property at public auction to the highest bidder at the
time and place and under the terms designated in the notice of sale in one or more parcels and in any
order Trustee determines. Trustee may posipone sale of alt or any parcel of the Property by public
announcemen at the time and place of any previously scheduled sale. Lender or its designes may
purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without sny
covenant or warranty. expressed or implied. The recitals in tie Trustee's deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but not fimited to, reasonable Trustee's
and attorneys' fees; (b) 10 8l sums secured by this Security Instrument; and (c} any excess to the
person or persons legaliy entitled 1o L

23, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and all noies
evidencing debt secured by this Security Instrument 1o Trustee. Trusies shall reconvey the Property
without warranty to the person or persons lepally entitled to it. Such person or persons shall pay mny
recordation costs. Lender may charge such person or persons a fee for reconveying the Property, but only
if the fee is paid 10 a third party {such as the Trustee) for services rendered and the charging of the fee is
permified under Applicable Law.

24. Substitute Trustee, Lender af its option, may from Lime to time remove Trustee and appoint &
successar trustee 1o any Trustee appointed hereunder. Without conveyance of the Property, the successor
_trustee shall succeed to all the title, power and duties conferred upon Trustee herein and by Applicable_

Law.

25, Assumption Fee, If there is an assumpsion of this loan. Lender may charge an assumption fee of

U.S. § 300.00
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanls contained in this
Security Instrument and in any rider(s) executed by Bormower and recorded with iv.

Witnesses:
(Seal)
-Berower
(Seal)
~Borrower
’_Zéﬁ{_‘g g 14l Zéz M*/ (sﬂn Q{LZ!JK /OéM/W (Seal)
/ Lawrence E. Woolever Paula K, Woolewver Boerower
(Seal) (Seal) .
~Bomyer ~Borrower
(Seal) {Seal)
-Borrower «Barrower

e
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STATE OF NEVADA

COUNTY OF | J MQ,Ol N
This instrument was acknow]edged before me on \%‘- W\%Z(X)l by
AND A fooe sk -

L AGRE NCE E. Weoca v
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QURNO.: LV-902003-KAZ
BORROWER: LAWRENCE WOOLEVER and FAULA WOOLEVER
LENDER REFERENCE: 2001-45027-MLJ

EXHIBIT A"
LEGAL DESCRIPTION

COMMENCING AT THE SOUTHWEST CORNER OF THE NE 1/4 SW 1/4 OF SECTION §,
TOWNSHIP 7 SOUTH, RANGE 61 EAST, MD.B. &M

THENCE RUNNING DUE EAST ALONG THE SOUTH LINE OF SAID NE 1/4 SW 14, A
DISTANCE QF 910 FEET, MORE OR LESS, TO THE WEST LINE OF MAIN STREET AT

THE NORTHEAST CORNER OF LOT 1, BLOCK 46, ALAMO TOWNSITE, ON FILE IN
THE OFFICE OF THE COUNTY RECORDER OF SAID LINCOLN COUNTY; RUNNING
THENCE NORTH 1°2¥ WEST ALONG THE WEST SIDE OF SAID MAIN STREET AND
THE PROJECTION THEREOF, A DISTANCE OF 685 FEET TO THE TRUE POINT OF
BEGINNING,; THENCE CONTINUING NORTH 1° 23' WEST ALONG THE WEST SIDE OF
SAID MAIN STREET AND THE PROJECTION THEREOF,

A DISTANCE OF 115 FEET; THENCE SOUTH 85737 WEST, A DISTANCE OF 200 FEET;
THENCE SOUTH 1°23' EAST, A DISTANCE OF 115 FEET; THENCE NORTH 88°37 EAST,
A DISTANCE OF 200 FEET TO THE POINT OF BEGINNING.

Commonly kaown as 210 NORTH MAIN STREET, ALAMO, NV 39001

NO. 1:115‘;‘!1

FILED AND RECORDED AT RCOUCET OF
First American Title
June 7, 2001
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Leslle Boucher

1
b deputy

iy 155 (2 415




