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DEED OF TRUST

THIS DEED OF TRUST ia dated May 21, 2001, among R CHAD YOUNG AND BRENDA 7 YOUNG, JOINT TENANCY
{"Grantor™); ZI.ONS FIRST NATIONAL BANK, whose. address is CEDAR CITY, 3/ SOUTH MAIN, CEDAR CITY, UT
84720 {raferred to below sometimes as "Lender™ and sometimes as “Beneficiary™}; and Zions First National Bank,
whosae addrass is 1 South Main Street, Sait Lake City, UT 84111 {raferred 10 below as “Trustes™).
CONVEYANCE AND GRANT. For vshusble consideration, Grentor i bly grants. bergaing, sella and conveys to Trustes with power of ssle
for the bensfit of Lender as Beneficiery all of Grantar's right, title, and interest in and to the follawing described real property, together with sl
existing of subsequently erectad o7 atfixed buildings, improvements and fixtures; ail sasemants, fights of way, amd appurtenances; ail water,
watar rights and ditch rights {including stock in utiities with ditch or wrigation rights); snd all ather fights, royatties, and prafita ratating 10 the
real property, including without limitation all minerais, oil, gas, gecthermal and similar marters, (tha "Real Property”] located in
LINCOLN County, State of Nevada:

ALL THAT CERTAIN REAL PROPERTY SITUATE IN THE COUNTY OF LINCOLN. STATE OF NEVADA,
DESCRIBED AS FOLLOWS:

BEING A PORTION OF THE NORTHWEST QUARTER (NW1/4) OF THE SOUTHEAST QUARTER (SE1/4) AND
THE NORTHEAST QUARTER.(NE1/4) OF THE SOUTHWEST QUARTER (5W1/4) OF SECTION 7, TOWNSHIP 4
SOUTH, RANGE 67 EAST, MOUNT DIABLO BASE AND MERIDIAN, AND DESCRIBED AS FOLLOWS:

BEGINNING AT THE NORTHEAST CORNER OF PARGEL NQ. 5. FROM WHICH POINT THE SOUTHEAST
CORNER OF SAID SECTION 7 BEARS SOUTH 51 DEG 35'15" EAST. AT 2698.76 FEET; THENCE SOUTH 48

DEG 05'03" WEST 299.96 FEET:; THENCE NORTH 63 DEG 25°00" WEST, 854.11 FEET; THENCE NORTH 54 .

DEG 23'36" EAST, 275,31 FEET; THENCE NROTH 19 DEG 42'52" WEST,| 83.97 FEET; THENCE NORTH 32
DEG 41'35" WEST, 131.81 FEET; THENCE NORTH 53 DEG, 15'35" EAST, €7.58 FEET; THENCE SOUTH 41
DEG 37'44" EAST. 482.06 FEET: THENCE NORTH 41 DEG 17'18" EAST, 151.36 FEET; THENCE SOUTH 41
DEG 33'25" EAST. 305.94 FEET TO THE POINT OF BEGINNING.

TOGETHER WITH A PRIVATE ROAD AS CONVEYED BY DEED RECDADED
OF OFFICIAL RECORDS, PAGE 180 AS FILE NO. 115929, LINCOLN COUNTY,

BEGINNING AT THE NORTHWESTERLY CORNER OF SAID PRIVATE LANE MONUMENTED BY A REBAR & CAP
STAMPED L SMITH PLS 12751, AT A POINT FROM WHICH THE 50 TiICORNER OF SAID SECTION 7,
A STANDARD BLM BRASS CAP, BEARS SOUTH 62 DEG 40°37" WEST, 2583.64 FEET, THENCE NORTH 43
DEG 31'35" EAST, 451.19 FEET ALONG THE BLM YARD SOUTHEAST BOURDARY TO A 3 INCH OD PIPE

ARY 5, 2001 IN BOOK 153
EVADA RECDRDS.

§'3" HIGH, THENCE SOUTH 63 DEG 24'52" EAST, 41.06 FEET TO A REBAR Kk CAP STAMPED L SMITH PLS -

12751, THENCE SOUTH 43 DEG 31'35" WEST, 455.61 FEET TO A REBAR A CAP STAMPED L SMITH PLS
12751, THENGE NORTH 57 DEG 21'07" WEST 40,00 FEET TC THE POINT| OF BEGINNING. CONTAINING
17,810 SQUARE FEET MORE OR LESS. :

THE BASIS OF BEARING IS THE SOUTH LINE OF SAID SECTION 7 BEING ém*rl-l 88 DEG 52'20" EAST. END
OF DESCRIPTION. [ ‘
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The Real Property or its address is commonly known as 1350 S FRONT STREET, CALIENTE, NV B9008. The
Renl Property tax identification number Is 03-121-17.

Grantor presently, absalutely, and irrevocably assigns 1o Lender [also known as Benaficiary in this Dead of Trust) all of Grantor's right, title, and
intarest in and to all present snd future leasas of the Property snd ait Rents from the Property. I addition, Grantor grants to Lender a Uniform
Cor ial Code ity i in the Personal Property.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENfS AND THE SECURITY INTEREST IN THE PERSONAL PROPERTY. IS GIVEN TO
SECURE (A) PAYMENT OF THE INDEETEDNESS INCLUDING FUTURE ADVANCES AND [B) PERFORAMAMCE OF ANY AND ALL OBLIGATIONS
UNDER THE NOTE, THE RELATED DOCUMENTS., AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE
FOLLOWING TERMS: :

PAYMENT AND PERFORMANCE. Except ag otherwise provided in this Deed of Trust, Gramtor shall pay to Lander all smounts Secured by this
Deed of Trust as they become dus, and shall strictly and in a timely manner perform all of Gramor’s obligations under tha Note, this ODeed of
Trust, and the Relsted Documents.

STATUTORY COVENANTS. The following Statutory Covenants are hereby adopted and mada a part of this Desd of Trust: Covenants Nos. 1,
3, 4,5 6,7, 8and 8 of N.R.5. 107.020. The sate of interest defautt for Covenant No, 4 shall be the rata as prior to defeult. The psrcent of
counsel tees under Cavenant No. 7 shall be ten percent{t0%). Except for Covanants Nos. 6, 7, and B, to the extent any tarms of this Dead of
Trust ate incong: with the 5 v C the terms of this Dead of Trust shall contrel. Covenants 6, 7, and 8 shall comtrel over the
express terms of sty mconsistant terms of this Desd of Trust.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreas thar Grartor's possession ard use of the Property shall be governed by
the following provisions:

Possexxion and Use. Until the occumenca of an Evant of Default, Grantor may {1] remain in possassion and cantrol of the Propenty; (2}
usa, opersts of manage the Property; and (3} collect the Rents from the Proparty.

Duty to Maintain. Grantar shall maintain the Property in good condition and promptly perform all rapairs, repl mta, and 1
necessary 1o proaserve m vaiie, "

Compl With Envil i Laws. (ramior represents snd warrants 1o Lender that: (1} During the period of Grantor's pwnership of
the Froperty, there has been no use, paheration, manuf; , storage, ts di i, relepse of thraatanad relesss of any Hazardous
Substance by sny person on, under, about of from the Property; (2] Granter has no knowledge of, of reason 1o belisve that thers has
%oaen, except as previously disclosed to and acknowledged by Lender in writing, (al eny breach or vioiation of any Envieanmentsl Laws,
{b} any use, generation, manufacture, storage, treatment, disposal, release or threstensd ralesse of any Hazérdous Substance on, under,
about or from the Property by any prior ownars or occupsnts of the Property, or (cl any sctusl or threatened litigation or claims of sny
kind by eny parson relating to such matters: snd (3] Excent as previously disciosed to and acknowlpdged by Lender in writing, {al neither
Grantor not 8ny T8NANT, contractor, agent of other authorized user of the Property shall use, generate, manufacture, store, treat, disposs of
or release sny Hezsrdous Substance on, under, about or from the Property; snd (b} any such activity shall be conducted in compliance
with ali applicable federal, stats, and loceh faws, reguiations and ordinances, including withaut fimftation ah Environmental Laws. Gramae
suthorizes Lender and its apents to enter upon the Property to make such inspections and tests, at Gramor's sxpanse, o3 Lancer may desm
spproptiste to dewerming compliance af the Proparty with this section of the Deod of Trust. Aby intpections or tests made by Lender shall
be for Lender's purposss only and shall not ba construed to create any responsibility or liahility on the part of Lender to Granter of o afy
other person. The representations snd warrsptias contained herain are based on Grantor's dua diligenca in investigating the Property for
Hezardous Substances. Grantor heraby (1) releases ard waives eny future claims sgainst Lender for ind ity or contri in the
event Gramtor becomes liable for cteanup or pther costs under any such laws; and [2) agrees to indemnify and hold harmisss Lander
against any and il claims, losses, liabilties, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer
vesulting trom a braach of this saction of the Deed of Trust or #$ » consequence of any use, genaration, manufacture, storage, dispossl,
relaase O threstaned release occufring prior 1o Gramot's ownership or interest in the Property. whethar ar net the same was of should
have been known to Grantor. The provisions of this section of the Deed of Trust, inchuding the obligation to indemnify, shall aurvive the

poymeant of the snd the sat ion and raconveyance of the lien of this Desd of Trust and shall rot ba attectad by Lender's

pequisition of Bny interest in the Property, whethar by foraclosure or otherwiss.

Nuizance, Waste. Grantor shall not cause, condutt Of PEFMIiL any NUisance nor cOMMIt permit, or suffer any swipping of of waste on of b
the Property or any portion of the Froperly. Without limiting the penerality of the forageing. Grantor will a0t remova, or Qrant to sy other
party the right 10 femove, sny timbar, minarats tinciuding ol and gas|, cosl, cisy, scoria. soil, gravel or rock productt without Lander's prior
written consant.

R | of mpr Gramtor shall not d fish or any Impi yts from the Heal Proparty without Lender’s prict written
consent. As 8 condition to the ) of any Imp Lander may requirs Gramtor to make arrangements satisfactory to Lender 1o
replace such Improvements with improvements of at least oqusl value.

Lander's Right to Enter. Lender and Lender's agents and repfessntatives May snter upon the Res! Property at afl reasonabie times 1o stiend
3}0 Landsr's interests snd 10 nspact the Resi Property fof purposes of Grantor's compliance with the terms snd conditions ot this Daed of
Tust.

Comph with G el Recuis Gramor shall promptly comply with 8il laws, ordinences, and regulations, now oF hersatter
i eflect, of sll governmental autharities applicable To the use or cccupancy of the Property. Gramor may contest in gond faith sny such
law, ordinance, or regulation and withhold compliance during any praceeding, inchuding appropeiate appaals, 30 long as Grantor has notifisd
Lender in writing prior to doing 80 and so long as, in Lender's sole opinion, Lendar's interasts in the Property are not jsopardized. Lender
may requirs Granior to posT sdequate sacurity or a sursty bond. ressonebly satistactory (o Lendar, th prowsct Lender's intefest, .
Duty to Protect. Grantor agrees naither to abandon nor iesve unattended the Property, Granter shiplt do. all other scts, In addition to those
Bcts sat forth above In this saction, which from the charscter and use of the Praperty are reasonably necazsary to protect snd pressrva the
ﬁopﬂty. |
DUE ON SALE - CONSENT BY LENDER. Lender muy, at Lender's option, declare immadiataly due and peyable all surns secured by this Dead of
Trust upon the sale or transfer, without Lander's prior written tonsent. of all or any part of the Real Proparty, or any imerest in the fAeal
Proparty or any mobils homa or manufactured home locatéd on the proparty whether o not it is lgaily a part of the renl property. A “salp or
wansfer™ mesns the comveyance of Resl Property of any right, title or interest in the Rsal Proparty; whether legsl. beneficial or sguitable;
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whether voluntary of involuntary; whether by outright sals, deed, instaliment sale contract, land contrhct, Lontract for desd, laasshold Inturest
with a tarm graater than thres (3) years, lease-option contract, or by sale, assignment, of transfer of any| beneficial interest i of o any jland
trust holding titla to the Real Property, ar by ary other method of conveyance of an imerest in the Resl Proparty, However, this option shall not
be exercised by Lander it such exercise is prohibited by federal law of by Nevada law. ‘ |

TAXES AND LIENS. The following provisions rslating 10 the taxes and lians on the Proparty are part uffhil Deed of Trst:
an

Payment. Grantor shall pay when due tand in aff events prior 1o deling vi all taxee, special e,
water and sewer), fines and impositians levied against or on account of the Property, and shall pay whin dus all claims far wark dons gn o
ior services rendered ar matarial furnished 1o the Froperty. Grantor shall mairreain the Froperty free of{all liens having priority over o wqual
1 the interest ?rf Landar under this Desd of Trust, axcept for the lien of taxes aiwd 88s8$SMENTS Not cise and except as otherwise provided
in this Desd of Trust.

Right to Contest. Grantar may withhold payment of sny 1ax, assessment, or claim in connaction|with & good faith dispute over the
obligation 10 pay, so long as Lendar's interest in the Property is not jecpardized. If 8 lien arises of is filad as a result of nonpaymioet,
Grantor shall within Hfteen {15) days after the Ken arises or, if 8 lien is filed, within fifteen [15) days fter Grantor has notice of the flling,

securs the discharge of the lien, or if requested by Lander, daposit with Lender cash or a sufficient cotporate surety bond or other seniaity
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and reasonable altornays’ fees, or othes charges. that

could accrue as a result of a foreclosure or sale under the lien. n any contast, Granter shall defond iself and Landar and shall satisfy any i
adverse judgment befors enforcemant against the Property. Grantar shall name Lender as an additional obligee under ary sursty bond
furnished in the contest progesdings.

Evidence of Payment. Grantor shall upan demand furnish to Lender satisfactory evidence of payment of the taxes or assessmants and shatl
authorize the sppropriste governmental official o deliver 10 Lender st any timw & written slatemant of the taxes snd Sssessments agangT
: the Property.

i Notce of Constraction.  Grantor shali notify Lander a1 lsast fifteen {15) days before any work is commignced, any services ars furnished, or
sny mararials are supplied to the Property, if any mechanic's fien, materishmen's lien, or other ken could be asserted on actount of the
work, services, or materiats. Grantor will upon request of Lendar furnish to Lender advance assurances satisfactory to Lender that Gramor
can snd will pay the cost of such improvemants.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a pert of this Deed of Trust.

M of h G shall procure and maimtain policies of fire insurance with standard extanded coverage sndoreements on
a replacement basis for the full insurable value covering all Improvements on the Real Property in an amount sutticient to avoid application
of any comsurance clause, and with a standard mongages clause in favor of Lender. together with such other hazard and liability nsuance
as Lender may reasonably require. Policies shsll be written in form, amounts, coverages and basis ressonably acceptabie to Lender and J

v
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ssved by a4 company of panies reasonably ble 1o Lender. Grantor, upan request of Lander, will deliver 1o Lendar from time t©
time the palicies or certificates of insurance in form satisfactory to Lender, inchuding stipulations that coversgas will not be cencalied or
diménishad without at least ten (10) days prior writtan notice to Lender. Each isurance policy aiso shall include an sndorsement i

that coverage in fevor of Lender will aot b impaired in any way by any act, omission or default of Grantor or any athar psrson. Should the
Resl Property be idcated in an ares designated by the Dirsctor of the Federal Emargency Managemaent Agency as a special flood harard
sras, Grantor ngross to obtan and maintain Federal Flood Insurance, f svailable. within 45 daye sfter notice is piven by Lender that the

Property is located in a special flood hersrd area, for the full unpaid principsl palance of the losn and any prior lisns on the property N
sacuring the loan, up to e maximum policy limits se1 uncer the National Flood Irsurence Program, of a5 otherwise requirad by Lender, and
to maiftain such insuranca for the term of the lesn. P

Application of Procseds. Grantar shall promptly notify Lender of any loss or damage to the Property if the sstimated cost of repalr or
reptacement excesds $500.00. Lander may maks proof of loss if Grantor fails to do so within fiftean [15) days of the casusity. Whether
ar not Lender's sscurlty is impaired, Lander may, &t Lender's elaction, receive and retain tha procheds of any insurance and apply the
o ds 1o the ion of the Indebted payment of any lizn atfecting the Property, or the reatoration and repair of the Property. it
Lender elects 1o apply the pracesds to restoration &nd rapair, Grantor shall repsir of replace the damaged or destroynd Improvemarntd in
mariner satisfactory 10 Lender. Lender shail, upon satistactory proaf of such expenditure, pay or reichburse Grantor from the procesds
the reasonable cost of repair or rastoration if Grantor is not in defaull under this Deed of Trust. Any procesds which hawe not
disbursed within 180 daya after their receipt and which Lendar has not committed to the rapair or restoration of the Property shall be
first to pay any amount owing 1o Lerder under this Doed of Trust, then o pay accrued & and tha inder, if any, shall be appled
to the principal bal, of the Ind If Lender holds any procesds atter paymant in full of the indebred: such pr ‘
paid 10 Grantor as Grantor's interasts May appear.

Unwexpired insurance st Sals. Any unexpired msurance shall inwre 1o the benefit of, and pass to, the purchaser of tha Froperty cvered by
this Deed of Trust st any trustee's sala or athar sale held under the provisions of this Deed of Trisz, or at any foreciosurs sele of such :s"(
Property.

L EE

£
g

G with g Indulvted Dixing the period i which any Existing Indebtedness describpd below is in sfisct, complisnce with
the insurance provisions contaimed in the instrument svidencing such Existng iness shatl i i with the insurence
provisions under this Deed of Trust, to the sxtent compliance with the terms of this Deed of Trist would constitute & duplicstion of .
insurance requirament, [t any proceeds from the insurancs become payable on loss, the provisions in this Deed of Trust for division of © ~
proceeds shall apply only (o that portion of the proceads nat payable to the holdar of the Existing induptedness. as

3 -
LENDER'S EXPENDITURES. If Grantor fails {4) 1o keep the Property free of alt taxes, bens, security imergets, encumbrances, and ather claims, la
{B) to provide sry renuited insurance on the Property, 1C) to-make repairs to the Property or 1o comply with any oblgatian to maintein Exeti =
Indebtednass in good ding as required below, then Lender may do £0. If sny action or proceeding i " ¥
affmct Lendar's interasts in the Property, then Lender on Grantor's bahalf may, but is not required to, take any action that Lender balevesto be "
appropriste to protect Lander's interasts. All expenses incurred or paid by Lander for such purposes will i -
- under te Nota from the date incurred or pad by Lander to the date of repsyment by Grantor. Al su
indebtedness and, at Lerder’s option, wil (Al be payabte on demand; (Bl be added 16 the balance of th Nate and be apportionsd among and
be payabie with any instat payments 1o become due during either (1) the term of any applicable insurance policy; or {2} the remaining
term of the Note: or (L) be ad asz a ball pay which will bs due and payabls st the Note's maturity. The Deed of Trust siso will
sacurs payment of these amounts. The rights mmmmmspnmphmnmmmmmmmwmmwm
Lender may ba sntitied on sccount al any default, Ay such sction by Lander shall not be construed as curing the default 50 s to bar Lender
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from any remady that it otherwise would have had.
WARRANTY; DEFENSE OF TITLE. The following provisions relating o ownership of tha Property are 8 part of this Dead of Trust

Tite. Grantor warranis that: [al Grantor holds good and marketable title of racord 10 tha Property in fee simple, tree and clear of il iens
and ancumbsances other than those set forth in the Real Proparty dascription or in o Existing Ind o ion below or in a0y tite
insurance policy, titie report, or tinal title opinian issued in favor of, and accepted by, Lendsr in connection with this Dasd of Trust, and 1]
Grantor has the full right, pawer, and suthority to executs snd deliver this Deed of Trust to Lender.

Do of Title, Subject to the in the paragraph abowe, Grantor warrante and witl forever defand the title to the Propaity hganet
the tawful claims of i persons. In the evem any action ar, pr ding is com d that questh Grantor's tithe or the imerest of
Trustea of Lender under this Deed of Trust, Gramor sheil defend the sction &t Grantor's expenss. Grantor may be tha nominal party i
such proceeding, but Lender shal be entitled to panticipste in the proceading and to be represanted in the procesding-by counsel of
\ender's own choice, and Gramior will deliver, or cause 1o be delivered, 10 Lendsar such instrumants s Lender may roquest from time to
tume 1o permit such participstion.

Comphiance With Lews. Gramter warrants that the Proparty and Grantor's use of the Proparty complies with o existing spplicable lrws,
ordi and ragulati of governmertal authorities.

Syrvival of Pr AR proem apr and st Grantor has made in this Deed of Trugt shall survive the sxscution and
delivery of this Deed of Trust, sh-llbooormhahnmu-ndshallrmhinulm nnd.ﬂmumiwd!muﬁmuu"s
Indebtedness is paid i full.

EXISTING INDERTEDNESS. The following pr ish ing Existing Indabted ace » pant of this Desd of Tnat: .

Exixting Lien. The Gen of this Dead of Trust securing the indebledness mzy ba sscondary and inferior to 8N &xi ing kien. xpressly
covenants and agress to pay, o7 soé 10 the payment of, the Existing indabtedness and 10 pravent ¥ny default on such indebiednass, sy
dafautt under the instr ovi ing such & iness, or any defaull urder any security docUmmnts tor such indeltedness.

No Modification, Grantor shall not enter imo any agresment with the holder of any mortgags, deed of trust, of other SeCuNity ROresmMaN
which has priority over this Deed of Trust by which that agreement is modified, amended, extended, or ranawsd without the prior written
consent of Lender, Gramtor shall neither request nor sccept any luture acdvences under any such security agresment without the prior
written conaent of Londer.

CONDEMNATION. The following provisions ralating to condamnation proceadings #e & part of this Dead of Trust:

P dings. f any pr ging in condemnation is filed, Grarmor shall promptly notify bendes in wwiting, and Grentor shall promptly take
such staps as may be necessary 1o defend the action snd obtain the award, Grantor may be the nominal party n such procesding, but
Lendar shall be antitied to participate in the proceeding and 10 be represented in the procseding by counssl of its own chosce, and Grantor
willgelimucwsamhdlﬁvmdmundusuchi.-« and doc i lsmwblmludwundummmmm
parmit such participatson, .

Application of Net Procesds. anlmnnvpmofmeﬁopvwiscondcmmdbvamimm [ or by any pr ding or
purchass in Heu of condemnation, Lander may at its glection require that ali or any portion of the nat proceeds of The award be applied 1o
the Indebtednass or the repaiv or restoration of the Property. The net proceeds of the award shall mean the award atter payment af ail
rensonable costs, expenses, and sttorneys’ feed ingurred by Trustee or Lendar in conmection with the cof b ivus a0y
lagal or squitable mterest in the net proceeds snd any right 1o require any spportionmaent of tha net proceads of the awerd. Grantor agEees
that Lender is entitied 10 apply tha award in accordance with this paragraph without demonstrating that its security has boen ampaired.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating 10 governmantsl taxes,
faes and charges sre a part of this Desd of Trust:

Current Tanss, Foes and Charges.  Upon request by Lender, Grantor shall execute such documents in agddition to tus Deed of Trast and

- take whetaver other action i requesied by Lender to pertect snd continue Lender's lien on the Real Property. Grantor shall reimburss

Lander for all taxes, as gescribed below, together with all expanues incurrad in recording, perfecting or continuing this Deed of Trust,
inchding without limitation sl taxes, fees. documentary stamps, ard other charges for racording or registering this Dead of Trusl.

Taxes. Tha loliowing shall constste taxes to which This section applies: (1] o specific tax wmﬂismo‘fnudo'”nmumuniﬂ
any part of the Indabtedness secured by this Deed of Trust {2 » specific tax on Grantor which Grantor is sthorized or reguirsd to
dodum\‘mmplwunumﬂulndcbtndnbuunuodbvtﬁswpnufDeadanrutt: (%1} ln:onﬂilwpeofDudMTnmmﬁI
anainstmL-ndmuﬂutmofﬂuNnm:nd 4 alp-dﬁcn:nnallormvpomunnfth-tﬂubudmnormwdprw
ard interast made by Grandor.

Subsstuent Taxds. If-'rmmwhiuhﬂilsocﬁunappliusismndsumquamtnthcdm of this Dando‘lTnm.ﬂﬁMMhln
the same affest as an Event of Default, snd Lender may exercise any or sl of It available rermedies for sn Evem of Datavit ws provided
below unless Grantor either (1] pavs thve Tax before W bacomes delinguant, of {2) contests the taX a5 provided abowe in the Taxas and
Liens saction and deposits with Lander cash or a sufficient corporate surety bond or pthar sacweity satistactory 1o Lander.

SEURITYAGIIEEHT:MGSTATBIBITI. TmmmmGMMmmmMomeulmwﬂlw
plﬂispudo!Tnm: . '

Security Agresment. This instrument shall Constitute a Security Agreament 10 tha axtant any iof the Froperty constitutes fixtures. wrvd
!..and!rlhlll'tuvl_llollhlrighnufasmodpﬂ‘tvundm'ﬂuunifurmC cial Codo e dad from time 1o time.

Secunity interest. anmp-st by Lender, Grantor shall axecuts financing tataments snd take whatever other action i requested by
Lander to parfect and cominue Lendsr's sacarity irarast in the Personal Property. in mddition 0 racording this Deed of Trust in the real

property records, Lender may, =t SRy ‘time and without further suthorizetion from Grantor, file axecuted COUrMDMIS, copias OF
raprotictions of this Deed of Trust as 8 financing statement.  Grantor shall reimburse Lender for sfl axpenses incumed In parfecting of
contiveng this sacurity inerest. Upon defait, Grantar shall not remove, saver of detach the Parsona) Property from the Property. Upon
chetautt, Grmursh-lnumﬂemmndhumnynmafﬁudmﬂuPmp'artyhlmumlndttlphunumﬂvmﬁ
Grantor snd Lendar and make it avsilsble 10 Lander within thves {3} days after raceipt of written demand from Lender 1 the axtent
permitted by applicable law. ’ ’

Addresaes. NMMMMWINWWWMMWWM'}-MM

s 155 mee 290




Lincoln County A

]

DEED OF TRUST - T— i)
Loan No: 0010007000040015199 {Continued) age 5
gumt;vmbudomestmwbommm 88 required by the Uniform Commercist Cods) ar-umdmu\-ﬁrnpmnlm
o rust.
FURTHER ASSURAMCES: ATTORNEY-NFACT. The following provisions relsting ta further agsurances #vd attorney-in-fact sre & part of this
Doed of Trust: : )
Further Assursnces. At any tima, and from time to tima, upon request of Lander, Grantor will matke,|enecuts and deliver, or will casas to
be made, sxecuted or delivered, fo Lender ar 10 Lender's desighee, and when regquested by Lander, e o ba filed, vocorded, refiled. or
tarecorded, as the casa may be, st such times and in such offices and places as Lander may dean & opriate, any and 2l such CHTQUG 8.
desds of trust, security desds, security agreements, financing staterments, continustich sia . inswumants of further assurance,

cartificates, and other docurhents as may, m the sola opinian of Lander, be necessary of desirable in grder 1o afectuste. complate, parfect.
continue, of preserve {1}  Granior's obkgations under tha Note, this Daed of Trust, and the Related Documents, and (2) tha liena and
sacurity interests creatsd by this Deed ol Trugt as first and priof liens on the Property, whether fiow owned or hereafter acouired by
Graftor. Unless probibited by faw or Lender agrees to the contrany in writing, Grantor zhall reimbutsa Lender for all costs and sxpanzas
ifvcurTed in connection with the matters referred to in this pacagraph.
Attorey-in-Fuct. If Grantor fails to do any of the things referrad to in the preceding peragraph, Lenger may do 8o for and in the name af
Grantot and st Grantor’s axpsnse. For such purposes, Grantar hereby irevocably appoints Lender as Grantor's attomey-in-fact for the
purpose of making, executing. delivering, tiling, reoording, and doing all othar things a8 may be nacessary or desirable, in Lander's sole
opinian, to plish the r r d to in the precading paragraph.

EVENTS OF DEFAULT. At Lender's option, Grantor will be in default under this Deed of Trust if sy of the following happen:
Payment Defsuit. Gramior tmils to make sny payment when fue under the Indebtedness.

Broak Other Promises. Grantor bresks sny promise made 10 Lander wlaiismpcﬂcmmpﬂvﬂhﬁmmmmﬂ-m
provided in this Deed of Trust or in any agresment ralated to this Desd of Trust.

Complisnce Default, Failure 10 comply with any othar tetm, obligation, covenamt of cendition contained in this Desd of Trust, the Note or in
any of the Aelated Documants,

Defsult on Cther Payments. Failurs of Grantor within the tima required by this Deed of Trust to make sy payment for 1axes or msurancs,
of &Ny Other paywiant Necessary 10 pravent filing of or to effect discharge of any Nen.

Dafault in Favor of Third Parties, Should Grantar default under any loan, extension of credit, security au-!umem. purchsse of sales
sgresment, or eny other agresment, in favor of any other creditor or person that may materially aftect any of Gramor's property o
Grarttor's ability to repay the Indebtedness or parfors thair respactive oiligations under this Deed of Trust or any of the Related
Documants.

t Detault on Subordinats Indebtedness. Defsult by Grantor under any subordinate igation of i secusing any subordinate
obligation or commencament of any suit or other action to forectoga any subordinate kan on the Property.

Falss Statements. Any repressntalion or statamant made or furnished to Lendar by Grantor o on Geantor's behs!f under this Desd of
i Trust, the Note. or the Relsted Dacuments is false or misieading in any material raspact, either now or at the tma made or fumished.

¥ Datectiva C firation. This Dead of Trust or any of the Related Documants ceases to be i full foroe and sffact finchuding falure of
any collateral document ta create & valid and perfectad security interest or lign) at any titne and for any reasamn.

Deuth of insolvency. The death of Grantor, tha insolvency of Grantor, the appointment of a receiver for any part of Grantor's property, any
sssignment for the benefit of creditors, any type of treditor workout, of the commencemant of wny proceading under any bankrRcy of
insolvancy laws by of ageirst Gramor.

Taking of the Property. Army creditor or gavernmantal agency tries to take any of the Property or any ottver of Grantor's property in which
Lender has & hen. This includes taking of, garrishing of or Isvying on Grantor's accounts with Lander. Howaver, it Grantor disputes n
good faith whether the ciaim on which the taking of the Property is based is valid or reasonable, and it Grantor gives Lender written notice
of the claim and furnishes Landsr with monies or 3 sufety bong satisfactory to Lander o satisfy the cisim, then this dufault provision wik
not spply. :
Events Affecting Guersmtor. Any of the precading avents occurs with respect to sny guarantor, &
of any of the Incebtsdness of any guarantar, andorser, surety, or accommoedation party dies of
disputes the validity of, or Rability under, any Guaranty of the indeblednass. In the event of a dea
not be requiced 1o, permit the gusraitor's sstate 10 dssume unconditionatly 1he obligations arl
satisfactory 10 Lender, and, in doing 50, cure any Evert of Dsfault.
nsecwnity. Lander in good faith batieves nsalf insscurs.
Existing Indebtedness. The payment of any astaliment of principal o any interest on the Existing |
raquired by the promissory note avidencing such indebtedress, or a default seours under the inatrul
not cured during sny applicabls grace pariod in such instrument. of any suit or other action is
the Pfopcfw‘ - . R . .
AIGHTS AND REMEDIES ON DEFAULT. If an Event of Detault pocurs under this Deed of Trust, &t any tene thacenftor, Trustee or Lendar may
sxercisn nny ong or more of the following rights and remadles:
Bocﬂmﬂﬂumdu.‘knothdm'sﬂghtsmd dies will ba ive and may be d slone or together. An eledtion by
Lander 1o choosa ary one remady will not bar Lender from using eny other remady. If Lender dacicis to spend maney of to perform sny of
Grantor's obligavions under this Deed of Trust, afier Grantor's faiiure to do o, that decision by Lender will not sffect Lender's right 1o
declare Grantor in dafautt and to axercise Lender's remadies.
Accsiaraia Indebtedmaas. Lander shail have the right at its option without Potice to Grantor to declers the entire Indabtedness immediately
due and payable, including sny prapayment panalty which Grantor would b required t© pay.
F With resp to all or any part of the Raal Property, the Trustea sh:ilhmﬂuriuhnolmclunbvnoﬁu-ndm.nd
Lender shall have tha right to foreck by judicis foreciosura, inoithurelumaenmﬂ-mw!mmdmﬂuulmarwm_w
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UCC Remedies. With respect 1o all or any part of the Parsonal Property, Lander shall have of the rights_and remedies of a secured party
wnder the Untorm Cammercial Code.

Coliact Rents. Lender shall have the right, without notice 1o Grantor 10 teke passession of and manage the Property, and, whather of not
Lender takes possession, colleet the Rents, including amounts pest due and unpaid, and apply the met procesds, over and above Lender's
costs, against the Indebtadness. In furthersnce of this right, Lender may renuire any tenan o other user of the Property 1o make payments
of rent of use fees directly Lender. M the Rents are collected by Lender, then Gramor imevocably designates Lender as Gremor's
attorney-in-fact to endorse instruments recelved in payment thereof in the name of Grantor and 1o negotiate the same and collsct the
proceeds, Payments by tenants of other users to Lender in response to Lender's demand shall satisfy the obligations for which the
payments are made, whether or not any proper grounds for the demand existnd. Lender may exsrcise ite rights under this subparsgraph
eithet in persan, by agent, or through 8 rECRivar,

Appoint Receivar. Lendar shall have the right to have a recaiver appointed o take possession of all or any parl of the Pro’perw. with the

power to protect and preserve the Property, 1o operate the Property praceding forsclosure ot sale, and 10 collact the Rents from the

Property and spply the proceads, over and above the cost of the receivarship, against the debted The receiver msy serve without

bond it parmitied by law. Lender's right 1o the appoirtment of a raceiver shall exist whather ot mot the apparent walus of the Property
ds the ind: dnass by a sut ial smoupnt. Employment by Lender shall not disqualify a parson from sefving 85 & receiver.

Tenancy xt Sutfersnce. |f Gramor remains in possession of the Property after the Eroperty is sold as provided above of Lendar otherwise
bacomes emitled to possession of the Property upon defautt of Grantor, Grantor shall becoma = tenant Bt sufferance of Lender of the
purchaser af the Froperty and shall, a1 Lender's option, mithar (1} pay a reasonable vental for the use of the Property, oF (2} vacaia thw
Property immadiataty upon the gamand of Lender.

Other Ramaediss. Trustee or Lender shall have any other right or remeady provided n this Desd of Trust of the Note or by law,

Natice of Sals. Lender shall give Gramtor reagonable notice of the time and placa of any public sale of the Pearsonal Proparty or of the tene
atter which any private sake or other imended disposition of the Personal Property is 10 be made. Ressonable notice shell masn notice
given at lesst tan (10} days before the time of the ssle or disposition. Notices given hy Lender or Trusies under tha real property
toreclasurs pf o ghall be de d r bis. Any ssie of Personal Property may ba made in conjunction with any sale of the Real

Sale of the Property. To the extent perminted by applicable lsw, Grantar hereby waives any and sll rights 1o have the Property marshailed.
in sxercising its rights ang remedies, the Trugtee or Lenger shall be free 10 sell all or any part of the Property togather or separately, in one
sale or by sepacate sales. Lender shall ba entitied to bid at any public saln on sll pr any portion of the Praperty. The power of sale under
this Dead of Trust shall not be exhausted by any ong or more sales {or atempts to salll as 1o #ll or any portion of the Real Propeny
remaining unsoid, but shell continue unimpaired until a¥ of the Aeal Proparty has been sold by exerciga of the power of sale and af
Indebtedness has been paid in hall.

ys' Feus; Exp H Lendar institutes any suit or action 1o enforce any of the terms of This Deed of Trust, Lender shall b sntited
1o recover such sum as the court may adjudpe reasongble as attorneys’ fess at trial and upon any sppeal. Whether o Dot any cowrt action
is- mvolved, snd to the extent not prohibited by law. all raasonable expenses Lender incurs that in Lander's opinion are necesssty &1 #y
time for the protection of s inerest or the enforcement of its rights shall bacome a pant of the Indebtedness payable on demand and shail
bant interast at the Note rate from the date of the expenditure until rapaid. Experwes coversd by this patagraph include, without Tamitation,
however subjact 1o sny limits under applicable iaw, Lender's reasonable atigmeys’ fees and Lender’s legal expanses, whether or hot thers
is a lawsuit, including reasonable ettarnays’ fees and expenses tor bankruptoy proceedings linguding efforts to modify of vacets any
automstic Ty of injunction), appeals, and any iGE d post-judgment collection senaces, the cost of searching recofds, obieiing title:
reports lincluding foreclosure teports), GUrVayOrs' Teports. and appraisal fees, title insrancs, and foes for tha Trustes, 10 the exaart
permitisd by applicebla law. Grantor also will pay any court GOSIS, in addition to all other sums provided by towr.

Rights of Trustee. Trustee shall hawe Bl of tha rights sad dinies of Lendar a¢ wet forth in this section,

POWERS AND OBLIGATIONS OF TRUSTEE. The Toliowing Drovisions relating 10 the powers and obligutions of Trustes ars part of this Deed of
Truet: *

Powers of Trustes, in addition to a¥ powers of Trusise anising Bs @ matter of law, Trustae sha¥l have the powsr to take the foliowing
actions with respect T¢ the Praperty upan the written request of Lender and Grantor: (al joifs n preparng and filing & map or plat of the
Real Property, including the dedication of streets of other nghts 1o the public; b jomn n Qranting any aasement of creating any restriction
on the Real Property: and (el join in mny subordination or other sgreement stiscting this Dead of Trust or the interest of Lander wnder this
Dewd of Trust.

Dbkgetions 1o Notity. Trustee shall not de obligated 1o notity sny other party of a pending sals under sy other trust dead or lisn, of of any
sction or proceeding in which Grantor, Lender, or Trustes shall be a party, uniess the sction of proceeding is brought by Trustes.

Trustes. Trustee shall meet sll gualifications required for Trustee undar appficable aw. In addition 10 the rights and remedies sat forth
abave, with raspect 10 sil or any psrt of the Praperty, the Trustee shall have the right to lorscloss by natice and sele, and Lender will have
the 1ight 1o foreclone by judicial foreclosurs, in efther case in accordance with and to the full extent provided by appicable law.

Suceessor Trustes, Lender, &t Lender's option, may trom fime to time sppaint a successol Trustee 1o any Trustes sppoimted under This
Deed of Trust by An instrument executed and scknowiedged by Lender and recorded in the office of the recorder of LINCOLN County. Sums
of Nevada, The successor trustes, without conveyance of the Property, shall succeed to 8t the ttle, power, and duties conferrsd upon the
Trustes in this Dead of Trust and by applicable law. This procedure for iution of T shall g 1 the fusion of ot other
provisions for substitution. :

MISCELLANEQOUS PROVISIDNS. The following miscalisnsous provigions ara & pert of thia Dwsd of Trupt: .
Amandmanta. wnnkmmnh\thisbndoflnmandhtha“‘ d i _f wa agr with Lander gonceming
the matte:s coverad by this Deed of Trust, To be eflsctive, nnvnhlnglwammdnummﬁlnudannmmb.hmmmm
btﬂmdhywmwllbaboundornbiqmww:hwunmm
Arbitration Disclogures, :

1. ARBITRATION IS FINAL AND BINDING ON THE PARTIES AND SUBJECT TO ONLY VERY LINITED REVIEW BY A COUAT.
2. IN ARBITRATION THE PARTIES ARE WAIVING THEIR RIGHT TO UITIGATE IN COURT, INCLUDING THEIR RIGHT TO A JURY TRJAL.
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DISCOVERY N ARBITRATION 15 MORE LIMITED THAN DISCOVERY 1N COURT. i

ARBITRATORS ARE NOT REQUIRED TD INCLUDE FACTUAL FINDINGS OR LEGAL REASONING IJ] THEIR AWARDS. THE RIGHT TO
APPEAL DR SEEX MODIFICATION OF ARBITRATORS' RULINGS 15 VERY LIMITED.

A PANEL OF ARBITRATORS MIGHT INCLUDE AN ARBITRATOR WHO IS OR WAS AFFILIATED WITH THE BANKING INDUSTRY.
ARBITRATION WiLL APPLY TO ALL DISPUTES BETWEEN THE PARTIES, NOT JUST THOSE CONCERNING THE AGREEMENT.

" |E YOU HAVE QUESTIONS ABOUT ARBITRATION, CONSULT YOUR ATTORNEY OR THE AMERICAM ARBITRATION ASSOCIATION.

i {a) Any clsim or controversy ("Dispute”} between or among the parties and their employses, agents, ttiliatas, and assigns, including, but
not limited to, Disputes arising out of or relating 1o this agreement. ts arbitration provision [Tarbitration clause”], or any relared
agreements of instrumants ralating herato or defivered in connection herewith [~Ralated Agreements”}, and including, but not limited ta, 8
Dispute based an or arising from an allegad tort, shall at the request of any party be resolved by binding arbitration in accordance with the
spplicable srbitration rules of the Amencan Arbitration Association ithe Administratar™}. Tha provisions of this arbirration clause shall
survive any termination, amendmant, or axpiration of this agr nt or d Agr Tha provisi of this arbitration clsuse shafl
supersede any priof arbitration agreement batwesn or aMong the parties.

{b} The srbitratian proceedings shall be conductad in a city mutually agreed by the partiss. Abssnt such an agrsament, prhitration will ba
conducted in Las Vegas, Nevada or such pther place as may be d ined by the Administrator. The Admin and the arbitrator{s)
shall have the authority to the extent practicable 1o take any actian to require the arbitration pe dging ta be pleted and the
srbitratorig)” awaed isgued within 150 days of tha filing of the Dispute with tha Administrator. The arbitratoris) shail have the sutherity to
impose sanctions on any party that fails ta comply with ume periods imposed by the Administrator ar the arbitrator(sl, including the
sanction of summarly dismissing any Dispute or defense with pregudice. The arbitratoris} shall have the authority 1o rasolve any Dispute
1_ regsrding the terms of this agreement, this arbitration clause, or Related Agreements, including any claim or comtroversy regarding the

Lol

i
SEL

e prmmg s

arbitrabifity of amy Dispute. Al mitations periods.applicabie to any Dispute. of defensa, whether by statule or agreament, shall apply 10 any
arbitration proceeding hersunder and the arbitrator(s) shall have the authority to decide whether any Dispite of dnfense is barred by &
fimitations peficd and, if so, 10 summarily enter an award dismissing any Dispute or defense on that bagis. The doctrines of compulsory
coumerciaim, res judicats, and collateral estoppel shall apply 1o any ahitration procesding hereundsr so that 3 party must stats a2
counterclaim in the arbitration proceading any claim or controwersy which arises out of the wansaction or occurrence that is the subject
matter of the Disputa. The arbitratar(s may in the arbitrator[s)’ discretion and at the request of sny party: (1) consohdate n 8 wingls
arbsitration proceeding any other claim arising out of the same wansaction ivolving another party 10 that wrsnsaction that is bound by an
artiteation clause with Lenger, such a8 borrowers, Gquarantors, sureties, and QwWners of collateral: and [2) consokidste of wdminister multipla
arbitration claims or conuoversies ac a class action in accordance with Aute 23 of the Federal Rules of Civil Procedurs.

(¢} Tha arbitrator(s) sheit be selacted it pocordance with the rules of the Administrator from penels maintained by the Administrator. A
E single arbitrator shalt have expertisa in the subject matter of the Dispute. Whera three arbitrators duct an arbiration pr ding.
Disputs shalt be decided by 8 majority vote of the thrae arbitrators, at least one of whom must have expertise in 1ne subject matrer of the
Dispute and at least ona of whom must be a practicing anemey. The arbitratoris| shalt award to T pravailing party recovery of ol coste
and fees (including Bttorneys’ fees and costs, erbitration administratan lees and costs, and arbitratoris)’ tees). The arbitrator(s), either
during the pendency of the arbitration procesding or as pact of the arbitration award, also may grent provisional or ancillary ramadies

inchsding but nat limited 16 an award of inj ive ralipf, foraclosure, Sedq \, attachment, replevin, gerrishment, of the sppointment
of & recaiver. .
. ) [d} Judg 1t upon an arbitration award may be artered in wy court having jurisdiction, subject to the following limitation: the srbiwation

aweard is hinding upon the parties only it the amount dows not sxcaed Four Million Dollars 1$4,000,000.00); if the award axceads thay henit,
either party may demand the right to & court trial. Such a demand must ba filed with the Administrates within thirty {30) days following the
date of the arbivation award; if such a demand is not made with that time period, the amaunt of the sebitration award shail be binding.

adeinistration fees and costs, and arbitrator(s)” fees.

le} Mo provision of this ivation clausa, nor the axercise of any rights hersundar, shall fimit the right of any party to: {1) judiciaity or
non-judicislly fo-sclose against any real or gersanal property oligteral or other security; (2} sxeccies salf-help remadies, including but not
limitsd to repossession and setoff rights; of (3} abtain from a court having jurisdiction thereovet any provigional or snciflary remadies
including bt not limied to injunctive relief, for ATION, A%t  replavin, garnishmant, of the appointmént of & receiver.
Such rights can be exarcised at any time, before ar after inmation of an abitration proceeding, excapt to the extent such action is contrary
1 the sroitration award. The exercise of such righta shall not constitute a wakver of the right to submit any Disputs 1o srhitration, and any
claim or controversy reiated 1o the sxercisa of such rights shall bs a Dispute 10 he resclved under the provisions of this arbitration clauas,
Any party may initiste arbitration with the Administrator. H any party desires 1o arbitrate a Digputa asasrted against such perty n
complaint, counterciaim, cross-claim, or third-party complaim thergto, of in an ANSwWer oF other raply to say such plesding, such party must
make En aperopriste motion o the 1rial court sesking to compel arbitration, which motion must be filed with the court within 45 days of
zarvice of the plaaging, or amendment thereta, setting forth such Dispute. 1 arbitration is compelied sfter commencement of htigation of »
Dispute, the party obtaining an order wompalling arbitration ghall commence arbitration and pay the Administrator' s filing fees and coets
within 45 days of antry of such order. Failare to do so shall constitute an agreement to proceed with Hitigation and waiver o the right 10
wtitrate. hmvbmammmnmw-cmmdimambism. L-rdlrslnlpavamhnlfofﬂumriniﬂmr's
fihng fee, up 1o $250.

it M ding tha applicability of any othar law to this agreement, the arbiration cllu'u.orﬂolttnd Agrssmarnts batwasn of BMONg
the partibs, the Fadersl Arbiustian Act, 9 U.5.C. Saction 1 et &6q., shall spply 10 the construction and wierpretation of this arbitration
m.ummnﬂmmmmmmu insd to be L i b umwmmmmmmm
shalt cemain in fulf force and offect. ’

Cuaption Hesdings., Caption hesdings in this Dewed of Trust sre for convermenca wmmmmmmumw‘mﬂwm
the provisians of this Deed of Trnmt, -

w.Thon:hllbonomlrnlﬂpimarmotmmmudlwuismlldoanmwi-lh-w terent or sstate in the Preperny st
mmmw«mmmaummmm.mnmmcwmof A

Goveming l.aw. m.ondnf'rmnwmnwwm'mmm.mmwuhm-dhsmdm.
uemudodvueun_mmmmdmnwnrdMlommﬁ-cmmmucmMan'uﬁgm
m.mnumwwm-ummam. W.Hummhn_mmwhd-m
shis Dosd of Tt is velld or bia. the provisien that is questioned will b & d by whidlvaver state oF
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pmﬂninntobcvﬂdlndmfnrcnuhh.‘l’halmn ion which is evid d by the Nots and thi Desd of Trust has baen spplied for,

considerad, approved and made, and all necesaary loan dotuments have betn sccepted by Lender in fhe State of Uhah.

Choics of Venue. |f there is & lawsuit, Granlor egrees upon Lender's reguest to submit 1o tha jurisdiction of the courts of SALT LAKE
County, State of Utah, (nitial Here ] .

Joint and Sevaral Lisbliity. AW obligations of Grantar unger this Deed of Trust shall ba joint and se
mean sach and evary Grantor, This means that each Grantor signing below is responsible for all obli

No Waiver by Lender, Grantor understands Lender will not give up any af Lander's rights under this of Trust uniess Lender doss 8o in
writing. The fact that Lendar delays or amits to exercise sny right will not mean that Lender has given up that right. I Lender doss agres
i writing to give up ane of Lender's rights, that does nat mean Grantor will not have to comply with the other provisions. of this Dewd of
Trust. Grantor also understands that if Lender does consent to a request, that doas nol mean that Gramar will not have 1o get Lunder's
consent again if the situation happens sgain, Grantor furthar understands that just hecause Lender consents to one or more of Grantor's.
requests, that does not mean Lander will be required to ¢onsent to any of Grantor's future requests. Grantor wai p nt, o d
for payment, protest, and natice of dishonor. Grantor waives all rights of sxemption from execution or similar law in the Proparty (incluting
withaut ion, the h d i :.andGnnwragrusthatmer'ahuofunderhmlmund'tﬁsbndomenm
prioe to Gramtor's rights while this Desd of Trust remaina in sffect.

Saverabitty. H a court finds that any provision of this Deed af Trust is not valid or should not be enforced, that fact by itsel wiil not mean
that the rest of this Deed of Trust will not be valid or enforced. Theratore, a court will enforce the rest of the provisions of this Dasd of
Trust ven it a provision of this Dead of Trusy may be found to bie invaiid or unenforceable.

Successors and Aasigns. Subject to any limitations stated in this Oesd of Trust on transfer of Grentor's intersst, this Dead of Trust shall be
binding upan and inure ta the benefit of the perties, their successors and asmigne. If awnarship of the Property becomes vastad in a person
ather than Grantor, Lender, without notice 1o Grantor, may deal with Grantor's successors with refersnce © this Desd of Trust and the
Indebtedness by way of forbearsnce of ion without rsleaging Granlmhmﬂnnﬂiuuﬁmﬁnf(hhbndoifnninrﬂ;blhuﬂuﬂl
indetrtedness.

Time iz of the Essence. Time is of the ezsence in the performance of this Desd of Trast.

Waiver of Homestead Exemption. Grantor haraby relsases ard waives afl rights and banafits of the homestasd exemption laws of the Stata
of Nevads 25 10 all Indebtadness secured by this Deed of Trust.

DEFINITIONS. Tha follawing words shall have the following meanings when used in this Dosd of Trust: - .
Berwficiary. Tha word “Beneficiary™ means ZIONS FIRST NATIONAL BANK, and fts successors and sasigns. .
Borrower, The word "Borrower” mesns BRENDA Z YOUNG and R CHAD YOUNG, and all other per#ons snd sntives signing the Note.
Desd of Trust. The words "Desd of Trust™ mean this Desd of Trust among Gramer, Lendar, and Trustee.

Emvisonmentsi Laws, The words "Environmentsl Laws™ mean any and all ctata, federal and locsl statutes, reguiations and ordinances
relating 1o the protection of human haatth or the environment, including without timitetion the Comprebansive Envitonmental Aesponiss,
Compensstion, and Liability Act of 1980, as amended, 42 U.5.C. Section 8601, et seq. ["CERCLA™}, the Superfund Amendments and
Apsuthorizaticn Act of 1386, Pub. L. No. 95-499 {"SARA"), the Hazardous Meterials Transportation Act, 49 U.5.C. Saction 1801, ot s8q.,
the Resowrcs Consarvaten and Recovery Act, 42 U.S.C. Section 6901, st seq., or other spplicable state or fadersl laws, Nies, of
reguiations sdopted pursusnt thersto.

Event of Dafmuit. The words "Event of Defsult” mmmvnfttmunnmufdufammfnrﬂ'lh(hbDndeiTnst'nﬂummnofdlfllll
section of this Desd of Trust,

Tﬁlﬁvm. The words "Existing indebtatdness” mnntmmmﬂmumlnmmmmmﬂﬂinudd
rust.

Grantor. The word “Grantor™ means BRENDA 7 YOUNG and R CHAD YOUNG.

Guarsmy. The word "Guarsnty” means the guacanty from guarantor, 8ndorsar, sursty, Of sccommodation party 10 Lendet, including
without bmitstion s pusranty of al or part of the Nots.
Hazardous Substances. The words “Hezardous Substsnces™ mean materinls that, becsuse of their quantity, concentration or physical,
hemical or inf s ch iStics, May cAuse Of pose B presenl of potential hazard io human health or the anvironmant whem
improperly used, treated, siored, disposed of, genersted, manutactured, transported or otherwise handisd. The words “HATarcoss
Substances” ara used in thew very broadest sense and include without hmitation any snd sl h d or toxic substances, materisls or
waste 85 defined by or listed undet the Environmnantal Laws. The tarm "Hazsrdous Sub * alsb inchad i fimitation, petroleum
snd petroleum by-products or sny fraction thersof snd asbestos.
improvements. The word *Improvaments™ means all existing and future improvements, bulidings, structures. mobile homes affixed of the
Real Property, facikt it repl and pther construction on the Resl Property.
Indetitednass. The word "indabtsdness® means all principal, interest, and other smounts, Costs Bt expensez paysbls under the Note of
Related Documents, togethar with all renswals of, exensions of, modifications of, ec idat of and Fruts for the Note or
Rolated Documents and any amounts expended or advanced by Lendar 1o dischatge Grantor's cbigations of a:xpantas incurred by Tnustes
gr Lander 10 entorce Gramtor's cbligations under this Dasd of Trust, together with intarest on sgch smounts a8 provided In this Deed of
rust. -

Londer. The word “Lender™ means ZIONS FIRST NATIONAL BANK, its successors and assigns. The words ~successors of assighe” mean
-mwmummnymnamuuwmmhﬂnm. .

Note. Tha ward “Note™ mwans tha promissery note dsted May 21, 2001, in the original pol amount of $5,800,00 from
Gramoe to Lander, together with all e of, sxtensi of, modifications of, refinancings consolidetiont of, and substitwtions tor
the promissory fo1e OF QT sement.

Porsovad Proparty. The words ~Personal Property” mesn all pquipment, fotures, mobile homes, manutactred homes or moduler homes
Mhmmbunhp-ﬂvmmwﬁ-mlpmpmmucmdnnuuﬁmmmhw.mmtﬁduofmnﬂdprm:wwu
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dai, ancl afl references 1o Grantor shak
ticns in this Deed of Trust.
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DEED OF TRUST
Loan No: 0010007000040015199 {Cantinued} Page 9
harsafter owned by Grantor, ard now or hereafter attachad or sffixed 1o the Aeal Propsrty; ath umhnl parts, and

additions ta, all replacements of. and all substitutions for, sty of such property; and tagether with el { g
all ingurance proceeds and refunds of promiums} from any saie or other dispasition of the Property.

Property. Tha word “Proparty” means collactivaly tha Rea! Proparty and the Parsonsl Proparty.
Resl Property. The words *figal Froperty”™ maan the rasi property, interests and rights, as furthar described in this Desd of Trust.
Reiuted Documants, The words "Related Documents™ mean aill promiggory Notes, credit agreements, loan aQr .

e,

agresmants, guarsties, secwrity agreemennts, mortgages, deeds of trust, wity deeds, call -] and all othes instruments,
agre oes and d hether now or b 1 inth d in cor won with the indebledness.

Remts. The word "Aants” mests all present and futre rents. revenuas, incoma, igaues, rovalties, profits, and other benafs derived from
thw Property.

Trustes. The word “Trustee” means Zions First Nationsd famk, whose address is 1 South Main Strast, Ssit Lake City, Ut 84471 snd any
btitte or

EACH GRANTOR ACKNOWLEDGES HAVING AEAD ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTUR AGREES TO ITS
TERMS. ' .

GRANTOR:

x o d Ui P Ol big
ETT Y w} \/j\ - :

INDIVIDUAL ACKNOWLEDGMENT

srate oF Utal ,

COUNTY OF Tren” i

Trés instrument was acknawisdged before e on Powg 21, 20T/

Natary Pubiic n snd for State of m

(Swal, # sny)

REQUEST FOR FULL RECONVEYANCE
{To be usad andy whan obligations have been paid in full .

To: . Trustes

The undarsigred is tha legal owner and holder of 5il Indebredness sscured by this Dzed of Trust. Al sums secured by this Duod of Trust have
tbesn fully paid and satisfied. You are hereby directed, upen payment 10 you of any sums owing to you under the tanms of this Deed of Trust or
pursuant 1o ary applicable staTues, 10 cancel the Note secured by this Deed of Trust twhich is deliverad to you topather with this Oend of Trustl,

amimrwumw,wiﬂwnmm,tutheplrﬁudasignatedhvthltermsotmilbudomeu.mommwmubyvouwd-dﬁDudof
Trust. Plaase rnail the reconvey and 4 O s o

Dt * Barwficlery:
[
Ry

T — -
rro=r—syrsngmyprp=r-pepr——re_ ol EUNE L - AT CACPRLALVNNIE T




May 30, 2001
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