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DEED OF TRUST

DEFINITIONS

Words used in multipte sections of this document midcl'mcd below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Cenain mlcs regarding the usage of words uscd in this document are
also provided in Section 18,

(A) "Security Instrument* means this document, which i dued May 9, 2001 s
topether with all Riders to this documens.

(B) “Borrower* is CAROL STEVER

Borrower is the trustor under this Security Instrament.
(C) "Leader" is OAKWOOD ACCEPTANCE CORPORATION

Lender is a CORPORATION

organized and existing undet the laws of - NORTH CARDLINA
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Lender's address is 7800 MCCLIOUD RD, iGREENS&ﬁRO. NC 27409

Lender is the beneficiary under th'l Security *Islmm
(D) "Trustee” is FIRST AMERI TITLE

(E) "Note™ means the promissory note signed by
The Note states that Borrower owes Lender Ninety O
Three and 68/100
(Us5.$91,123.68 ).plus interest. has promised to pay this debt in regular Periodic
Payments and 1o pay the debt in full not later than ptember 1, 2031 .
(F) "Property” means the property that is described below under the heading *Transfer of Rights in the
Property.”
(G) "Loan™ means the debt evidenced by the Noie, plus [laterest, any prepayment charges and late charges
due urder the Note, and all sums due under this Security fnstrument, plus interest.
(H) "Riders" means all Riders to this Securily | that arc executed by Borrower. The following
Riders are to be executed by Bormower [check box as ]

-

and dated May 9, 2001
Thousand One Hundred Twenty
Dollars

(] Adjustablc Rate Rider [_] Condominium Rider | {1 Second Home Rider
Ealloon Rider Panned Unit Devi t Rider ] 1-4 Famity Rider
VA Rider L Biweckty Pammemn Other(s) [specify]
' MFG HOME & CONSTRUCT LN
RIDER
() "Applicable Law" mcans all controlling appli federal, state snd local stalutes, regulations,

ordinances and administrative rules and orders (that the effect of law) as well as all applicable final,
non-appealable judicial opinions, ;

() "Community Association Dues, Fees, and " means all duey, fees, assessments and other
charges that are imposed on Borrower or the by » condominium association, homeowners
association or similar organization. :
{X) "Electronic Funds Transfer® means any transfer pf funds, ather than & iransaction originated by
check, draft, or similar paper_instrument, which is initi through an electronic temminal, tclephonic
instrument, computer, of magnctic 1ape so a8 10 order, instruct, or authorize a finsncial institution to debit
or credil an account. Such term kncludes, but is not limited to, poin-of-sale transfers, aytomated teller
machine transactions, transfers initiated by telephove, wire iransfers, and auromated clearinghouse
transfers. :

(L) "Escraw Items" means those iems that are described jin Section 3.

(M) "Miscellaneous Procesds™ mcany any compensation] settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid the coverapes described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) fon or other wking of all or any part of the
Property; (iil) conveyance in lien of condernniation; or {iv) misrepresentations of, or omissions as 10, the
valuc and/or condition of the Property. :

(N} "Mortgage Insurance” mcans insurance protecting ender against the nonpayment of, or default on,

(0) "Periodic Payment™ means the regularly scheduled amounit due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Securil y Instrument.

(F) "RESPA" means the Real Estate Scitlemant Procedues Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Pan|3500), as they might be amended from lime to
time, or any additional or successot legislation or regulation that governs the same subject matter. As used

in this Security Instrument, *RESPA" refers to all require and restrictions (hat are imposcd in regard
111804 2447274 0
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10 a “federally related morigage lgan™ even EIL‘ the Loan not qualify as:a “federally related mongage
i

loan" under RESPA.

(Q} "Successor in Interest of Borrawer” means any pamy that has taken thje 10 the Property, whether or

not that pary has assumed Borrowér's abligations under
TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sécures tor Lender: (i} the repay,
modifications of the Note; and (i) the performance of
Sccurity Instrument and the Note. For this pumpose
Truste:, in trust, with power of sale, the f
COUNTY of
[Type of Recarding 1
SEE ATTACHED EXHIBIT A {(LEGAL DESCRIPTH

Parcel D Number:

LINCOLN COUNTY
("Property Address®):

Notc and/or this:Security Instrument,

nt of the Loan, and afl renewals, extensions and
rrower's covenants and agreements under this
Borrower irrevocably - grants and. conveys to
lowing described property located in - (he

LINCOLN :
Name of Recording Jurtsdiction)
ON)
which currently has the address of
[Stree)
ICiryl, Nevada [Zip Code}

TOGETHER WITH all the improvements now
easemeiits, appuricnances, and fixfures now pr
additions shall also be covered by: this Security lost
Security Instroment as the “Property.”

BORROWER COVENANTS that Borrower is law
the right to grant and convey the Property and that the

of hereafier erected on the property, and all
a part of the property. All replacements and
. All of the fosepoing is referred to in this

Ity scised of the estate hereby conveyéd and has
y is unencumbeired, except for encumbrances

of record. Borrower warrants and will defend generally|the title to the Propenty against all claims and

demands, subject 1o any encumbranges of record.
THIS SECURITY INSTRUMENT combints unif

covenants for mational use and non-uniform

covenants with limited variations by jurisdiction to constitute a vniform secuitity instrument covering real

property.
UNIFORM COVENANTS. Borrower and Lender
1. Payment of Frindipal, Inferesi, Escrow Ii
Borrower shall pay when due ihe principal of, and i

enant and agree ax:follows: '
Prepayment Charges, and Late Charges.
t'on, the debt evidenced by the Notc and roy

prepayment charges and late charges duc under the Note. |Borrower shall alsa pay funds for Escrow Items
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pursuant 1o Section 3. Payménts dup! under the [Note and, #his Security Instrutment shall be made in U.S.
currency. However, if any cHeck or pikier instrathent receivfid by Lender as payment under the Note or this
Security lastrument is returnéd to Léder unpaid, Lender ey require that any-of ali subsequent payments
due under the Note and this Seeurdy Instrument be e in one or more of the following forms, as
selected by Lender: (a) cash; (b) froney ordef; (c) cenified check, bank check, treasurer's check or
cashier’s check, provided any such.ghock is drkwn upon g institution whose deposits are insured by a
federal zpency, instrumentality, or enfity; or (d) Electronic Funds Transfer.

Payinents are deemed received by Lender when reccifed at the location designated in the Note or at
such other location as may be designiaied by Lendler in acongdance with the notice provisions in Section 15,
Lender may return any payment or pastial paymient if the fayment or partial psyments are insufficient to
bring the Loan currer:. Lender may dccept any payment of partial payment insufficient (o bring the Loan
current, without waiver of any rights hereunder br prejudiop to its rights to refuse such payment or partial
payments in the future, but Lender is not obligaled 10 apply such payments sl the time such payments are
accepted. If each Periodic Payment is applied ms of its sfheduled due date, then Lender need not pay
interest on unapplied funds. Lender imizy hold such unapplieft funds until Borrewer makes payment to bring
the Loan current. If Borrower does pot do so wilhin a reasdnable period of time, Lender shall cither apply
such funds dr return them 10 Borrower. If not applied catlief, such funds wilk be applicd 10-the outstanding
principal balance under the Note iimediately prior to fodeclosure. No offser er claim which Borrower
might have now or in the future againgt Lender shall relitye Borrower from making paymenis due under
the Note and this Security Instrument or performiing the covenants and pgreements secured by this Security

Instrument.
otherwise described in this Section 2, alt

2. Application of Payments or Proceeds. Except
paymenis accepted and applied by Lender shall be applied fin the following order of priority: (x) inlerest
due under the Note; (b} principal die under the Note; (c)iamounts due under Section 3. Such payments
shall be applied 10 each Periodic Payment in the order in which it becams due. Any remaining amounis
shall be applied fiesi to late charges, sevond to wy other adhounts duc under this Security Insirument, and
then to reduce the principal balance of the Note. i

If Lender receives 2 payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount 10 pay any late charge due, the payment fmay be applied to the delinguent payment and
the late charge. If more than onc Perlodic Payment is outstahding, Lender may apply any paymient received
from Borrower 10 the repayment of the Periodic: Payments |F, and to the extent that, cach paymeat can be
paid in full. To the extenr that any excess exists afier the phyment is applied o the full payment of one or
mare Periodic Payments, such excess may be applicd to any late charges due. Yoluntary prepayments shall
be applied first 10 any prepayaent chasges and then as desc |bed in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o principal due under
the Note shall not extend of postpond the duc date, or chan g the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shill pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paidl in full, a sum (the “Hunds®) (o provide for payment of amounts due
Tor: (a) taxes and assessments and ofher items whick can atain priority over this Security Insiriment as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; ()
premiums for any and all insurance required by Lender pnder Section 5; and (d} Mortgage Insurance
premiums, if any, or any sums paysble by Borrower wiLender in lieu of the paymem of Mongage
Insurance premiums in accordance With the provisions off Section 10. These items are called *Escrow
ltems.” At origination or at sny time during the term of the Loan, Lender may require that Comnunity
Association Dues, Fecs, and Assessments, if any, be ...--.;. ed by Borrower, and such dues, fees and
assessments shall be an Escrow llemi Borrower shall promgkly furnish to Lender all notices of amounts 1o
be paid under this Section. Borrower shall pay Lender the ds for Escrow ftems unless Lender waives
Borrower's obligation to pay the Funds for any or all Hscrow liems. Lender may waive Borrower's
obligation to pay W Lender Funds fdr any or all' Escrow Yiepis at any fimme. Any such waiver may only be

0
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in writing. In the event of such wdiver, Borrower shall
due for any Escrow Ttems for which payment of Funds b
shall furnish to Lender recéipts evidencing suz{\ payl

Borrower"s obligation 10 make su¢h paymentsiand 10 p
be a covenant and agreement comtagned in this Securily In
is used in Section 9. If Bosrowed is obligated to pay
Borrower fails 10 pay the amount for an Bscrow It

and pay such amoum and Bor shall lhclT be obligag

amount Lender may revoke the waiver as tol any or al
accordance with Section 15 and, ppon such rkvocaliun.
such amounts, that are then required under thig Section 3.

Lender may, at any time, colléct and hold Funds in
the Furds at the time specified u RESPA, and (b)-
require under RESPA. Lender shill estimate {the amou)
reasonable estimates of expenditures of future Escrow |
Law.

The Fhnds shall be held
instrumentality, or entity (includi
any Federal Home Loan Bank.
specified under RESPA. Lender
analyzing the escrow account, or

an instifution
 Lender, if Lender is

or Appiicable Law requires in o be paidjon the Fu

direcily, when apd where payable, the amounts
p boen waived by Ilénder and, if Lender requires,
within such time period as Lender may require.
ide receipts shafl for all purposes be deemed to
rument, as the phiase "covenant and agreement®
frrow Liems di:mET pursuant to a waiver, and

Lender may exefcise its rights under Section 9
ed under Seclion 9 to repay 10 Lender any such
| Escrow Items &1 pny time by a notice given in
r shall paj to Lender all Funds, and in

amount {a) suffitient to permit Lender to apply
to exceed the maximum amount a lender can
of Funds due on the basis of current data and
or otherwise in accordance with Applicable

deposits are ihsured by a federal agency,
i institution whese deposits arc so insured) or in
16 pay the Items no later than the time
for holding applying the Funds, annually
. unless Lended pays Borrower interest on the
charge. Unicss at agreement is made in writing
5, Lender shall mot be required to pay Borrower

any interest or eamings on the Fnhuh. Borrower and Lehder can agree in writing, however, that interest
shall be paid on the Funds. lzndfr shall give to Borraer, without chargé, an annual accounting of the

Funds as required by RESPA, |

If there is a surptus of Fu
Borrower for the excess funds in
as defined under RESPA, Lender
Lender the amount necessary (o
monthly payments. If there is a
nolify Borrower as required by R
up the deficiency in accordance wi

Upon payment in-full of all
10 Borrower any Funds held by

4, Charges; Liens. Bo

¢ up-the shortage in
iency of Funds held
PA, and Borrower -

securetl by this

ground renis on the Property, if aty, and C nity A
the extent that these items are Escrow ltems, Borrower

idefined under kEiSPA. Lender shail account 10

. I there is a sho) of Funds held in escrow,

I notify Borroweer #5 required by RESPA, and Borrower shall pay to

rdance with RESPA, but in no more than 12
escrow, as defined under RESPA, Lender shall
1 pay to Lenderithe amount necessary to make
re than 12 monthly payments.

ity Instrumesd; Lender shall prompily refund

, assessments, chiarges, fines, and impositiont
this Security insirument, leasehold payments or
iation Dues, Feds, and Assessments, if any. To
| pay them in the: munner provided in Section 3.

Borrower shall promptly di ge any |ien which [has priority over this Security Instrument unless

Borrower: (a) agrees in writing tb|the paymenl of the ob
to Lender, bul cnly so long as is performing
by, or defends against enforcernent of the lien in, legal
preven: the enforcement of the lign while those proceed
arc concluded; or (c) secures fron] the holder of the lien
the lien to this Security Inst . If Lender determi

lion secured by!the lien in & manner accepiable
h agreement; {b) contests the lien in good faith
ings which:in Lender's opinion operate lo

are pending, but only until such proceedings
agreement satisfactory to Lender subordinating
that any part of the Properly is subject 1o a lien

which can attain priority over thig Security Inktrament, Lender may give Bimower a notice identifying the

111804 : 2447274 : 0
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lien. Within 10 days of the:date dd
mare of the actions st forth aboye| :
Lender may require Borml er 10 pay & one-time jeharge for a real|iestate tax verification andfor

, Borrower shall satizfy the lien or take ope or -

5. Property Insurance. Boffower shall keep the infprovements now gXisting or hercafier erected on
the Properly insured against Ioss« hy fire, hazards includgd. within the term|"extended coverage," and any
other hazards including, byt not 1 mited to, carthquakes and floods, for w ich Lender requires insurance.
This i insurance shall be maintained ln the amounts (inclgding deductible levels) and for the periods that
pyeceding sentences ban change during the term of
all be chosen by 'Borrower subject o Lender's
nghl ) dnsapprove Borrower's thoice, which right shpl not be exercmummnably. Lender may
require Borrower to pay, in coe h i ime charge for flood zone
determination, certification and | acking services; or (b a one-time charge for flood zone determination
and certification services and sub --' charges each remappings of: similar changes octur-which
reasonably might affect such dete i | also be responsible for the
payment of any fees imposed by the Federal Emergency Management in_connection with the

If Borrower fails 1o maintai 3 any of the coverapes described above, I.cndcr may obizin insurance
coverage, al Lender's option and Borrower's expense. [Lender is under *o obhgauon 10 pmclusc any
particular type oF amount of covenage. Therefore, such ‘

acknov.iedgcs that the cost of the insurance eovcragc 60
insurance that Borrower could have obtained. Any
become additiona) debt of Borrowg :
at the Note raie from the date of: disbursement and shal] be payable. wilh

wals of such policies shatl be subject 10 Lender's
d mongage clauge, and shall name Lender as
| have the right 9-hold the golicies and renewal
centificates. If Lender requires,
femewal notices. If Borrower obigins any formn of insurapoe coverage, not blhuw:sc required by Lender,
for damage to, or destruction of; (e Property, such poljcy shall include l| standard mongage clause and
shall name Lender as mortgagee and/or as an additional ioks payee.

In the event of loss, Borrower shall give prompt ndtice 10 the mmndm carrier and Lender. Lender
may make proof of loss if not mikle prompuy by Borrower. Unless Lender|and Borrowsr otherwise agree
in writing, any insurance proceeds, whether or not the unerlying ins was required by Lender, shall
i estoration or repalr is economically feasible and
Lender s security is not lessened. Puring such repur and irestoration pcnod ‘Lender shall have the right 1o
ho¥d such insurance procesds unii Lendrr hay lud an ogipo unity to i such Property ta ensure the
work bas been completod 10 Lend i tion shall be undertaken
d restoration in smgle payment or m a series
of pmgrcss payments as the work j§ complclcd Unless ant agreement is

third parties, reixined by
Borrower shall not be paid out of|the i mturme: procecds and shall be the sole obligation of Borrower. If
the restoration or repair is oot i Id be lessened, the insurance
proceeds shall be applied w the § whether or not then due, with

111804 244727 Q i ) 0
@.umnm n.u-uJ m;

Form 3029 101

[ S om g [ - [Ty S - ey e o sonmminEin

sok 153 age 96




Lincoln ¢ounty

i i
the excess, if any, paid 1o 'Bomiw'hr Such insurance profeeds shall be applhed in the order provided for in

Section 2. :

If Bommower abandons tlml’l'nptﬂy r may i scttle any available insurance
claim and related matters. If Bormower does pot respo W] within 30 days 19 a notice from Lender that the
insurance carrier has offered 1o seitfe a clamu then Lendgr may nepotiste ahd setile the claim. The 30-day

period will begin when the notice is given. In cither enl, or if Lender scquires the Property under
Section 22 or otherwise, Borrpwers hereby |assigns wilender (a) Borrower's rights 10 any insurance
procecds in an amount not 1o excéed the s unpaif| under the Note dr this Secarity Instrument, and
(b} any other of Borrower's rights (other ihan the right to any refund gf wnearned premiums paid by
Borrower) under all insurance policies coveting the Prog

coverage of the Property. Lender inxy usc the! insurance froceeds either to
to pay amounts unpaid under thé Note or this bn:umy liwfrument, whether or #0t then due.

6, Occupancy. Bormower:shall oocupy, :siabilshg y as Borrower's principal
residence within 60 days afier the execution bf this Secy shall continue 0 occupy the
Property as Borrower’s principal nesidence fof ai least g9 of occupancy, unless Lender
otherwise agrees in writing, which consent [shall not: B unrcasonably withbeld, or unless extenusting
circumstancés exist which are beiyond *s controly:

7. Preservalion, Maintenance and ection aoflthe Property; fons. Borrower shall not
destroy, damage or impair the Property, allow the e or commit waste on the
Property. Whether or not Borrawer is residigg in the Ffiopenty, Borrower|shall mainiain the Property in
aorder 10 prevent the Property fiom deterioraging or decleasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair|or restorafipn is not ically feasible, Borrower shall
promptly repair the Property if daraged o avoid fi or damage. If insurance or
condemnation proceeds are paidi in mnecmp with danfige to, or the taking of, the Propeny, Borrower
shall be responsible for repairing o¢ restoring the Propefly only if Lender |has released proceeds for such
purposes. Lender may disburse roceeds for nh: repairs Mid restoration in a pingle paymeni or in a series of
progress payments as the work i completed. [If the insufiy i
lorepa:rmrmorethcpropeﬂy.hmwrulnmd '
such repair or nestoration.

Lender or ity agent nay make rnsomblc entries ppon and lnspeu of the Propetty, I i has
reasonable cause, Lender may inspm the i of the Emprovements on the Property. Lender shall give
Borrower notice at the time of of prior lo such an interi jinspecuou specrfy such reasonable cause,

8. Borrower’s Loan_Applitstion. Botrower shall be in default i dunng the Loan application
process, Borrower or any perspns or catities acting af-the direction of [Borrower or with Bormower's
knowledge or consent gave materially false, #slcadmg. pr inaccurate information or statements 10 Lender
(or failed 10 provide Lender with maserial inf on with the Loan. Materis
representations include, but are not limited h, Borrower's occupancy of the
Property as Borrower's principali residence i

9. Protection of Lender’s Enterest in lﬂe Property and Rights ]
(3) Borrower [fails to perform the covenants and ag
is a legal proceeding that might sigaificantly laffect
this Security Instrument (such as a pmcu:dm# in bankropicy, probate, for
enforcement of a lien which may atiain priprity over 1hls Security |
regulaiions), or (c) Borrower has sbandoned jthe Pro
reasonable or appropriate to potect Lender's interest i in the Property
Instrument, including protecting;andior assesging the v.
the Property. Lender's actions can include, bl are not Bimited to: (a) payig any sums secured by a lien
which has priarity over this. Security lastnjment; (b} inppearing in ; and {c) paying reasonablc

111804 - 2442271 : 0
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attorneys® fees 1o protect its inte
its secured position in a bankru
enlering the Property to make
from pipes, climinate building o
on or off. Although Lender may i
under any duty or obligation w0 d
actions authorized under this Sectioq 9
Any amounts disbursed by
secured by this Security Inyg .
disbursement and shatl be pay e,

payment.

If this Security Instrument ik
lease, I Barrower acquires fec tifls|io the P 1ty the: s
Lender agrees io the merger in . : :

10. Mortgage Insurance, If
Borrower shall pay the premiums ¢
the Mortgage Insurance coverage
previously provided such insurange
toward the premiums for Mot
coverage substantially equivalent ol the Mo ge
équivalent 1o the cost 10 Borrow
mortgage insurer selected by

available, Borrower shall confinueit

were due when the insurance i
paymenis as a non-refundable bots lreserve inliieu of A
non-refundable, notwithstanding the fuct that the Loan ig Rki

coverage ceased|wo be in gk

required to pay Borrower any inic
reserve payments if Morigage Insyr.

provided by an insurer selected By|Lender again beco

Separalely designated payments oW,
Insurance as a condition of maki

payments toward the premiums for Mortgage Insurance, ;':
maintain Mortgape Insurance
requirement for Mongage I

in e ecl, or 1 provide §
nsurance

Lender providing for such terminag
Section 10 affects Borrower's obligt
Mortgage Insurance reimbursis

may incur if Borrower d

Insurance,

Insurance premiums),

any other entity, ar any affiliate of
derive from (or might be character
exchange for sharing or modifying
provides that an aftiliate of Lendey fakes 2
premiums paid o the insurer, the

(a} Any such sgreements
Mortgage Insurance, or any other

As a result of these agrecmems.i Lender, sy pu
y of the pﬁq i

greementy
c insurer may

Lender Lﬁﬂm ity
0e3 not | the as agrept. Borrower is
o i
Mortgage insurers evaluale thei
enter inte agreements with other pai
are on trms and conditions that ane

these agroements. These a
of funds that the mongag,

in the Prqltcny ghts under thiy
proceeding. the Property
. change Jlocks, or board up

uired by
and Borrower was nefy

|| not affec] 1

a le: N
hotd and the f

in

ired (0-make
Insurance, B il shall pay the
of the Mprigage indiran
. If subtiantially rmi

pay 1o r the

or camings on such Hpss
coverapge (in the

the premjums for
he Loan Bol

in ance with
or until ination §8
10 pay interest at K

may include

urity Instrument, including
Judes, but is not limited to,
s and windows, drain water
ons, and have utilities turmed
$ not have o do so and is not
ility for not taking any or al}

additional debt of Borrower
¢ Note rate from the date of

er shall comply with all the provisions of the
title shall not merge unless

ition of making the Losn,
effect. If, for any reasom,
the mortgage insurer that
ely designated paymenty

¢an no longer require loas
period that Lender requires)
kined, and Lender requircs

Note) for certain losscs it
& party to the Mongage

ifheir risk, or losses. These agreements
FEdhge insurcr and e other party (or partics) to
y require the mongdpe insurer to mak payments using any source
¢ biained

from Monigage
insurer, any reinsurer,

recejve (directly or indirecily) amounts tha

morigage insurer'yf risk, or reducing losses. If such

ot entltle

as) a pontion of Boffower’s payments| for Morigage Insurance, in

' Apreement
Wrsurer's risk in cxchange for a share of the
) " Further:

i that Borro hes agreed 1o pay for
of the Loan, § fiR apreements will mot increase the amound




ny other law, These rights
obtain cancellation of the

Mortpage lnsurance, to have the Kerminated aulomatically, and/or to receive a
refund of any Mortgage Insura i ¢ unearncd at thpdime of such cancellation or
termination, | : ;

11. Assignment of Misccliane 3 iture. All Misceflaneous Proceeds are hereby
assigned 1o and shall bc paiik to Lender. -

the Propeny, if the restordtion nr repair s §
Duiring such repair and restoration period,
unti! Lender has had an opporamily o inspl

Lender’s satisfaction, provided thay such inspecti '-" undertaken prop
i pr4ss payments as the work is
uiifes interest ta be paid on such
amyl-imerest or earnings on such
Miscellaneous Proceeds. If the restoration or Wiconomically fea

repairs and restoration in a single disbu
completed. Uniess an agreement is|[made in wiiting or Agili
Miscelianeous Proceeds, Lender skall not bé required |4

be bessened, the Mlsccllaneous Progeeds i ey the sums se

In the event of a tetal taking i g in value of
Proceeds shall be applied to the sufn i FOr- (19
the excess, if any, paid to B

In the event of a partial lakm , destnict 5 value of the ¥ b
valye of the Property immediately bel‘orc il ial -tad |=' destruction,

greater than the amount of the
taking, destruction, or loss in valy
secured by this Security [astrumeé:
ipli i1 of the sums

partial taking, destruction, or --- m valoe divided !’
immediately before the pantial 1aking, destruciion, or kpss Bt

In the event of a partial 1aking, dcslmcnbn or loss
value of the Propeny unnwdmeiy before the partial takiily
amount of the sums secured i ncdiately bufbre the pagy
Borrower and Lender otherwise agree in writipg, the
secured by this Security Instrument fwhether or: not the su

If the Property is abarkdo byﬂo?m or i

value of the E
destruction,
taking, dest
Ilanecus F
arc then due,

Onposing Party (gs defined in the €) offers |
Borrower fails 10 respond to Le within 30 days after 3k
10 collect and apply the Miscell s cithdr W) restoration or
sums secured by this Security fnsi t, whether or nol |
that owes Borrower Miscellancous |Proceeds pa
regard to Miscellancous Proceeds. : |
Barrowcr shali be in default if any ucuoq ar progeefik
Lender's judgment, coutd result iy forfeiture of the P ‘_
interest in the Property or rights r this Sdcurity Ity
acceleration has occurred, remstale as provided i
dismissed with 8 ruling tha, in er's ju
impairment of Lender’s interest in Prope or ngh
any award of claim for damages (hat are auribluable 1o |
are hereby assigned and shall be paid w

{against whom

ery or other

flimpairment of

is- Sapwrity Instrument i

(b} the fair
value. Any bal

ider’s security Is not lessened,

ol such Misceilaneous Proceeds

sitile or Lender’s security would
bl by this Security Instrument,
cellaneous. Proceeds shall be

iPmpcrty. the Miscellaneons
ther or not then due, with

erty in which the fair market
t loss in value is equal to oc
ediately before the partial
agree in writing, the suma

jured immediately before the
rket value of the Propenty
shall be paid 10 Borrower,
perty in which the fair market
‘loss in value is less than the
tion, or loss in value, unless
it shall be applied 10 the sums

{| after notice by |Lender to Borrower that the
o make an awand |t settle a claim for damages,
date the notice is given, Lender is authorized

fair of the Property or to the

due. "Opposing Party” means the third panty

erhaaanghlnf:cuonln

g, whether mwh of criminal, is bcgun that, In

prial impairment of Lender's

. Borrower can cure such a default and, if
M 19, by causing e action or proceeding to be
fides forfeiture af|
moder this Security lustrument. The proceeds of

Property or other material
*s interest in the Property.

All Miscxliancous Procceds that arc nof applicd ) resioration of rigalr of the Property shall be

applied in the order provided for inISeuion L
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12. Borrower Not Released;| Forbeargnce By
payment or modification of amortiz4tica of th sums se
to Borrower or any Successor in Interest of Bokrower s
or any Successors in Interest of Borrower. er shall
any Successor in Inierest of Bomgwer ar i refuse 1
amortization of the sums secured by fthis Securi
Borrower or any Successors in Interest of Bo:
remedy including, without Uimitation, Lenderls accepighk

er Not 8 Wadvet, Extension of the time for
' by this Security Instrument granted by Lender
of operate lo rekdase the liabitity of Borrower
by be required to comamence proceedings against
slend time for payment or otherwise modify
by reason of any flemand made by the original
hearance by Lender in exercising any right or
of payments from third persons, entities or

Successors in Interest of Bomower of in s less

preciude the exercise of any right or remedy,

13. Joint and Scveral Liability; Cos
and agrees that Borrower's obiligatiofs and li
co-signs this Security Instriment bii
Security lnstzument only 10 moriga;

grant s

terms of this Security Instrument; (H) 48 not

Instrument; and (¢} agrees that Lenfler and any oth
make any accommodations with
Co-signer’s consent.

Subject to (he provisions of
Borrower's obligations under this
all of Borrower's rights and benefi
Borrower’s obligations and lisbility
writing. The covenants and ag
Section 20) and benefit the s

14. Loan Charges. Lender
Borrower’s default, for the purpose [of
Security Instrument, including, bat

In regard 10 any other fees, the

fee 10 Borrower shall not be const

fecs that are expressly prohibited by
If the Loan is subject to a Jaw which seis

that the interest or other loan charges collected

is Securit

permitted limits, then: (a) any such fjoan

charge to the permitted limit; and (b any sums
limits will be refunded 1o Borrower| Lender !
owed under the Note or by making a direct
reduction witl be treated as a
prepayment charge is provided for under the
direct payment 1o Borrower will

of such ove

15. Notices. All notices given by Bo
must be in writing. Any notice 1o Bo:

have been given te Borrower when

notice address if semt by other means|
unless Applicable Law expressly
ualess Borrower has designated a
natify Lender of Borrower's
chanpe of address, then Bo

There mzy be only one designated

notice to Lender shall be given by
stated herein unless Lender has
connection with this Security Inst
reccived by Lender. If any notice

partial prepay

change bf sddress.| If Lender
rrower shall only ro

.

e in
iled by first clasy g

|
!

i notice to Lender. Borrower shall prompily

(W

amaunt then due, shall not be a waiver of or

s and Assigng Bound. Borrower covenants

bg joint and several. However, any Borrower who
b Note (a "co-sighier™): (a) is co-signing this
 co-signer’s interdst in the Property under the

pated 10 pay the sums secured by this Security

er can agree 1o’ extend, modify, forbear or

Security Instrument or the Note without the

r in Interest of Borrower who assumes

Jing. and is approved by Lender, shall obtajn
Ipprument. Borrower shall not be released from
fument unless Lender agrees to such release in
strument shall bind (except as provided in

for services performed in connection with

interest in the Propeny and rights under this
_ ! fees, property inspection and valuation fees,

this Security Instrument 10 charge a specific

e chasging of such fee. Lender may not charge
it or by Applicable Law,
ofa charges, and that, law is finally interpreted so

ed in connection with the Loan exceed the

erted from Borrower which exceeded permited
3 make this refund by reducing the principal
I Ba
gt any prepayment charge (whether or not &
wer's acceptance of any such refund made by

S

rrower. If & refund reduces principal, the

U of action Borrower might have arising out

in connection with this Security Instrument

this Security Instrument shall be deemed to
| or when actually delivered to Borrower's

ower shali constifute notice to all Borrowers

ice sddress shall be the Property Address
ifies a proceduse for reporting Borrower's

¢ of address thecugh that specificd procedure.
5 Secutity Instrument at any one time, Any

g i by first class mail to Lender's address

55 by notice o Borrower. Any notice in
i to have been given to Lender until sctually
Instrument is also required under Applicable

Law, the Applicable Law requi will zmisfy the espanding requirement under this ty
Instrument. i 2 ; ,
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governud by federal taw and the law of 1he Jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or impliciily allow the parties to agree by contract or it
might te silent, but such silence shall not be construed as a probibition against agreement by comract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shal) not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Secutity Instrument: (a) words of the masculing gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
wnciude the plural and vice versa; and (c) the word “may" gives sole discretion without any obligation 0
take any action.

17 Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or 2 Reneficial Interest in Borrower. As used in this Section 18,
*Interes: in the Property” means any legal or beneficial interest in the Propenty, including, but not Jimjted
10, thosw: beneficial interesis transferred in & bond for deed, contract for deed, installment sales contract or
escrow zgreement, the intent of which is the wansfer of ritfe by Borrower at & future date to a purchases.

H all o} any part of the Propeny or any Imierest in the Property is sold or transferred {or il Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written sonsent, Lender may require immediaie payment in full of all sums- secured by this Security
Instrument, However, this option shall not be excrcised by Lender if such exercise is prohibited by
Applicat le Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by ihis Security Instrument. If Borrower fails to pay
these surns prior 1o ihe expiration of this pericd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain  conditions,
Borrower shall have ihe right to have enforcement of this Security Instrument discontinued at any lime

Instrumeint and the Note as if no acceleration had occurred; (b) cures any default of any other covenants of
agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
10, reaso1able aitomneys’ fees, propenty inspection and valuation fees, and other focs incurred for the
purpose of protecting Lender’s interest in the Property and righis under this Security Insirument; and (d)
lakes sucy action as Lender may reasonably require (o assure that Lender’s interest in the Property and
rights under this Security Instrument, and Barrower's obligation to pay the sums secured by this Security
Instrumert, shall ‘continue unchanged. Lender may requice that Borrower pay such reinstatemnent sums and
cxpenses in one or more of the following forms, as selected by Lender: (a) cash; (b) moncy. order; (¢}
certified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon
an institw ion whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electroaic
Funds Teunsfer. Upon reinstatement by Borrower, this Security Instrument and obligarions secured hereby
shall remuin fully effective as if no acceleration had oocurred. However, this tight to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pantial interest in
the Note ‘together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the enlity (known as the *Loan Servicer*) that collects
Periodic Payments due under fhe Note and this Security Instrument and performs other morigage loan
servicing whligations under the Note, this Security Insirurnent; and Applicable Law. There also might be

111804 2447274 2 z 0
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one or rore changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address ta which payments should be made and any other informarion RESPA
requires in connection with a natice of transfer of servicing. If the Note is sold and thereafter the Loan is
servicel by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations

assumeid by the Note purchaser unless otherwise provided by the Note purchasar,

Neither Borrower nor Lender May commence, join, or be joined 1o any judicial action (as either an
individual litigam or the member of a class) that arises from the other party’s actions purscant to this
Security Instrument or that al'eges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Barrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period afier the giving of such notice to take correciive action. If

Applicadle Law provides a time period which must elapse before certain action can be taken, that time -

period will be deemed 10 be reasanable for purposes of this paragraph. The naotice of acceleration and
opportuilitysio cure given to Borrower pursuant 1o Section 22-and the notice of acceleration given to
Borrower pursuam 1o Section 18 shal) be decmed to satisfy the notice and opportunity 10 take corrective
action provisions of this Section 20,

21. Hazardous Substances. As used in his Section 21- (2) “Hazardous Substances® are those
substances defined as 1oxic or hazardous substances; pollutants, or wasies by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxje peroleum products, oxic pesticides
and herbicides, volatile solvents, materials condaining asbestos or formaldehyde, and radicactive materials;
(b} "Environmental Law* means federal laws and laws of the jurisdiction where the Property is localed tha
relate (0 health, safety or environmental Protection; (c) "Environmental Cleanup” includes any response
action, nimedial action, or removal aclion, s defined in Environmeniaj Law; and (d} an "Environmental
Conditior* means a condition that can cause, contribuic 10, or otherwise trigger an Environmenta}
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten 1o release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else 1o do, anything affecting the Propenty (a) that is in violation of aty Environmental
Law, (b} which creates an Environmental Condition, or {c) which, due to the presence, use; or release ofa
Hazardous Substance, creates a condition that adversely affects the value of the Propeny, The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances 1hat sre generally recognized (o be approprisie to normal residential uses and o
maintenatice of the Property (including, but not limited 10, hazardous substances in consurmer products).

Borrower shall prompuly give Lender writlen notice of (3) any investigation, claim, demand, lawsnit
or oiher action by any governmenal or regulatory agency or privae party involving the Property and any
Hazardou: Substance o Environmentsl Law of whick Borrower has acrual knowledge, (b) any
Environmental Conpdition, including but not Limited to, any spilling, teaking, discharge, refease of threas of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or rclease of a
Hazardour: Substance which adversely affects the vajue of the Property. If Borrower Icams, or is notified
by any govemmental or regulatory suthority, or any privale party, that any removal or other remedistion
of any Harardous Substance affecting the Property is nccessary, Borrower shall prompily take all necessary
remedial sctions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lenider for an Enviroamental Cleanup.

111804 2447274 , . 0
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NON-UNIFORM COVENANTS. Borrower and Lender funher covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceleration following
Barrower’s breach of any covenant or ogrecment in this Security Instrument (but not prior to
acceleration under Section I8 unless Applicable Law provides otherwise), The notice shat} specify: (a)
the diefaut; (b) the action required to cure the default; {¢) a date, not less than 30 days from the date
the rotice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defanit on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property. The notice sball further inform Borrower of the
right 10 reinstate after acceleration and the right to bring m court action to assert the non-existence of
a default or any other defense of Borrower to acccleration and sale. IF the default §s not cured on or
before the date specified in the notice, Lender af its option, and without further demand, may invoke
the power of sale, including the right to accelerate full payment of the Note, and any other remedies
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in Ppursuing the
remedies provided in this Seclion 22, including, but not limited lo, reasonable atiorneys® fees and
costs of title evidence.

If Lenter invakes the power of sale, Lender shall execute or canse Trustee to execute writlen
Rotice: of the occurrence of an event of defautt and of Lender's election 1o cause the Property to be
sold, and shall cause such notice to be recorded in each county in-which any part of the Property is
located. Lender shall mail topies of the notice as prescribed by Applicable Law to Borrower and to
the pirsons prescribed by Applicable Law. Trusiee shall give public notice of sale 1o the persons and
in the munner preseribed by Applicable Law. After the time required by Applicable Law, Trustee,
without demand on Borrower, shalb sell the Property al public auction to the highest bidder al the
time sind piace and under the terms designalted in the notice of sale in one or more parcels and in any
order Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public
announcement at the time and place of any previously scheduled sale, Lender or its designes may
purchase-the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed or implicd. The recitals in the Trustee's deed shall be prima facte
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale In
the following order: (a) 1o alt expenses of the sale, including, but nod limited to, reasonable Trustes's
and altorneys’ fess; (b) 1o all sums secured by this Seeurity Instrument; and () &0y excess to the
person or pecsons legally entitled to jy,

withou! wartanty to the person or persons legally emitled 1o it. Such person or persons shall pay any
recordstion costs. Lender may charge such person or persons a fee for Teconveying the Property, but oaly
if the fioe is paid o a third party (such as the Trustee) for services rendered and the charging of the fee s
permiltzd under Applicable Law.

24i. Substitute Trustee. Lender a its option, may from Hme 1o time remove Trusice and appoint a
SUCCESSIT trustes to any Trustee appointed hereunder. Without conveyance of the Property, the successor
Irustee shall succeed 10 all the tille, power and dutics conferred wpon Trustee herein and by Applicable
Law.

ZS.OA?Empﬂon Fee. If there is an assumption of this loan, Lender may charge an assumption fee of
Us.s 0. .
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Securily Instrument and in any Rider executed by Borrower and recorded with i,

Witnesses:
_ /‘ el Bleger (Seal
CAROT STEVER “Borrower
{Sealy
Botrower
{Seal) (Scal)
-Borrower -Borrower
(Seal) {Seal}
-Borowat -Borrower
(Seal) (Sea))
-Borower -Botrower
111804 2447274 ]
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STATE OF NEVADA ’
COUNTY OF e dms s

This instrument was acknowledged before me on 9 HRoays by
CARDl. STEVER

gﬁ.ﬂc . N ]
. gr:?cﬁ;adﬁm At e -&-n-d)
94-5311-17 > = 7

My appoinimen sxpiles Ocioder 17, 2002,

My Commission Expires: /&~ /7_o0 I,
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DESCRIPTION

ALL THAT REAL PROPERTY SITUATED IN THE COUNTY OF LINCOLN , STATE OF NEVADA,

BOINDED AND DESCRIBED AS FOLLOWS:

LOT SIX (6). OF NORTH HILLS SUBDIVISION FIRST PHASE, ACCORDING TO THE OFFICIAL MAP
THEREOF, FILED IN THE OFFICE OF THE COUNTY RECORDER OF LINCOLN COUNTY ON FEBRUARY

8, 1990, AS FILE NO. 67636.
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MANUFACTURED HOME AND CONSTRUCTION LOAN
RIDER TO THE MORTGAGE,
DEED OF TRUST OR OTHER SECURITY INSTRUMENT

THIS MANUFACTURED HOME AND CONSTRUCTION LOAN RIDER is mads this 9 day of May, 2001
and is incorporated into and shall be deemed to amend and supplement that cartain Mortgage, Dead of
Trust o~ Other Security Instrument {the "Security Instrument”) of the same date herecf given by the
undersigned (the “Borrower”) to secure Borfower's Promissory Note to Qakwood Acceptance Corporation
(the “Lender”) of the same date hereof {the “Note"), and relating to the Property described in the Security
Instrument and further described as follows:

See Attached Exhibit A (Legal Description}
The following provisions ars applicabia 19 the Security Instrument.

1. DESCRIPTION OF REAL PROPERTY. The description of the Property sat forth in the Security
Instrumant is amended by the addition of the following:

"Together with alf improvements constructed upon, affixed to or located upan the above described real
property, including without limitation any residential dwelling located upon or to be located thereon,
which dweliing is or may be 8 manufactured home, as hereinbelow described, which manufachwed
homa is or upon placement ang affixation shail be conclusively deemed to be real aslate {the
"Marufactured Home"), whether or not the manufacture's cartificate of origin o the certificate of tite to
the manufactured home has been surrendered and cancedlad,

Make: HBOS MFG LP Maodel: 8214 No._____

& Mo Cartificate of Tide has been issued (] Certificate of Tite Noc

2. ADDITIONAL COVENANTS OF BORROWER(S) RELATING TO MANUFACTURED HOME.

Borrower hereby states, affirms and agrees as foliows: Borrower expressly intends that the
Manufactured Home become affixed to the Property s0 as to constitute real property, including the
assessment and taxation of the Manufactured Home as such and being subject to the terms and
provisions of the Security Insirument; the Manufactured Home's wheels, axles, towbar or hitch have been
or will be removed and the Manufactured Home has besn or will be affixed to & permanent foundation or
underpinning; the Manufactured Home has been or will be permanentty connected to utilities; and the
Borower agrees lo comply with all State and local laws and reguiations refating to the affixation of the
Manufaciured Home to the Property including, but not limited to, surrendering the Manufacturer's
Cartification of Origin or Certificate of Title (if required), obtaining any gavernmental approval and
executing any documentation necessary o dassify the Manufactured Home as real property under State
and local law.

The IManufactured Home shall be at all times and for afl purposes permanently affixed to and part of
the Property and shall not be removed from said Properly. Berrower covenants that affixing the
Marnufaciured Home to the real property described herein does nol violate any zoning laws or othar local
requiremants applicable o manufactured homes. . .

M. Home ind Canelr. Rider tors Form 7%
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3. FUTURE ADVANCES. This Security Instrument shall secure ali funds now and hereafter advanced
by Lender to or for the benefit of Borrower, as contemplated by the terms and provisions of tha Naote and
the Conitruction Loan Agreement (if applicable), riot to excesd the Maximum Amount of Principal set
forth in the Note, namely $91,123.69

4. RESPONSIBILITY FOR IMPROVEMENTS. Lender shafl not be responsible for the Improvements
made or to be made, or their compietion, relating lo the Property and shall not in any way be considered a
guarantcr of performance by person or party providing or eflacting such Improvements.

3. MISCELLANEOUS. The foilowing Sections or Portions thereof of the Security Instrument are deteted
and are of no force and effect, uniess: fi] Lender sells, transfers and assigns all or some of its right, title
and interest under the Note and Secunty Inslrument to the Federal Home Loan Mortgage Corporation or
the Federal National Mortgage Association, [ii] Lender executes an affidavit to the effect that such
Sections or Portion thereof are effective, or [iiil the provisions of such Sections are required pursuant to
the laws of the State where the Property is located (as distinguished from the requirements of the Federal
Home Loan Martgage Corporation or Faderal National Morigage Association): the second unnumbared
paragrapn of Section 1; Section 3; Section 5: Section 6; Section 10 the third, fourth and fifth unnurnberad

any ather cefense of Borower (o acceieration and sale. In addition, any reference in the Security
Agreement to Periodic Payments under the Note shall be af no force and effect

6. AMENDMENT TO SECTION 1 OF SECURITY INSTRUMENT. In lieu of the second unnumberad
paragraph of this section {which has been deleted pursuant to Section T above), the following language
shall be controfing:

“Payments are deemed racaived by Lendar when received al the location designated in the Note or at
such other locations as may be designated by Lender in accordance with the notica provisions in Section
15. Lender may accept, return or hold any paymeri(s) or partiai payments(s) if the payment{s} or partial
payment{s,) are insufficient to bring the Loan current, If Barrower has been sent the nolice required by
Section 22 or if Lender has accelerated the obligations of Bomower following breach by Borrower of any

any rights of Lender hereunder and without prejudice to Lender's right to refuse such payment(s) or
partiat payment(s) in the future; but Lender is not cbligated to accept or hold such payment(s). in any
case wher: Lender holds any payment(s) Lender shall not be obligated to pay interest on such unapphied

now of in the future against Lender shall relieve Borrawer from making payments due under the Note and
this Securily Instrument or performing the covenants and agreements secured by this Security
Instrument "

7. AMENDMENT TO SECTION 11 OF SECURITY INSTRUMENT. In ligu of the third unnumbered
paragraph of this Section (which has been deleted pursuant to Section 7 above), the following language
shell be controlling: ’

“In the avent of a total or partial taking, destruction, or loss in valua of the Property, the Miscellaneous
Froceeds shall be applied to the sums secwred by this Security Instrument, whether or not then due, with
the excess, if any, paid to Bormower”,

M. Home and Conetr. Ricer 203 Form #479
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8. AMENDMENT TO SECTION 22 OF SECURITY INSTRUMENT. The following language is added as a
sentence following the second sentence of Section 22

“The notice is, however, subject to the following qualifications: (a) the notice need not be given to the
Bomrawer if (i) the Borrower has abandoned the Property, (ii) the Borrower has been sent two notices in
the pricr one-year period or {iii) other extreme circumstances exist, unless state faw (and not Section 501
of the Depository Institutions Deregulation and Monetary Control Act of 1980, herein “federal law”) is
controlling with respect to such notice, in which event the state law shall be controlling; (b) if state law, as
contrasted with federal law, is controlling with respect to the notice, any longer right to cure period shall
te applicabie and the form of the notice shall conform to such state law requirements; and {c) if the
Security Instrument secures a loan insured by the Federal Housing Administration under Tite | of the
Nationg| Housing Act, such notice shail further compiy with the requiremants of such title.”

9. INVALID PROVISIONS. If any provision of this Security Instrument is declared invalid, itegal or
unenforceable by a court of competent jurisdiction, then such invalid, Hlegal or unenforceable provisions
shall be severed from this Security Instrument and the remainder enforced as if such invalid, llegal o
unenforceable provision is not a pant of this Security instrument.

Executed this Q day of 777&';1 .7@0 /.
N (seal (Seal)

Carol Stever
Borrower Bomower
(Seal) (Seal)
Borrowe: Bomower
i
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Lincoln County

DESCRIPTION

ALL THAT REAL PROPERTY SITUATED IN THE COUNTY OF LINCOLN , STATE OF NEYADA,
BOUNDED AND DESCRIBED AS FOLLOWS:

LOT 51X (6}, OF NORTH HILLS SURD
THERIZOF, FILED IN THE QFFICE OF
28, 1990, AS FILE NO. 67636

LY-Semmai

[VISION FIRST PHASE, ACCORDING TG THE OFFICIAL MAP
THE COUNTY RECORDER OF LINCOLN COUNTY ON FEBRUARY

LU BN O

116327

FILED AND NECONDED AT REQUEST OF
First Agerican Title—
May 14, 2001
ar_39_smeires mst_LLtrencx
AT SeIn_ 155 o Geniti
reconnsmal_ Ol LvGOLN
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