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REVOLVING CREDIT DEED OF TRUST
SECURITY AGREEMENT AND ASSIGNMENT OF RENTS

THIS DEED OF TRUST is dated April 25, 20017, among THOMAS L DALY. AN UNMARRIED PERSON {~Grantor™);
Bank of America, N.A., whose address is ¢/o Nevada Main Office, 300 S. 4th Street, 2nd Floor Executive Office,
Las Vegas, NV £5101 [referred to below sometimes as “Lender” and sometimes as "Beneficiary™); and PRLAP,
INC.. whose address is P.O. BOX 2240, BREA, CA 92822-0000 {referred o below as "Trustes™).

CONVEYANCE AND GRANT. For vahubh ideration, Grantor wre by grants, bargaing, sale and convays 1o Trustse with powar of sale
tor the banafit af Lender as Benaficiery st of Grantoc's nght. tirie, and atereal m and (o the following described rest properly. logether with afl
exisnG of subsequenlly erected or a¥!med budongs, morovements and hixtures: ail easemnents, nghty of way, and appurtenances: all water,
warer ngnty and ditch fights including s1ock i utdihies with ditch of ©gatian nghtsl: and st other nghts, roysites, and profits relatng to the
real property. mcluding withoult lemitation s mnersls, od. gas. geothermal and simisr matiers, ?ﬂ the "Real Property”) located n

LINCOLN County, State of Nevada:

THE SOUTH ONE-HALF OF LOT 11, AND ALL OF LOTS 12, 13 AND 14, BLOCK 31, IN THE TOWN OF
PIOCHE, LINCOLN COUNTY, NEVADA.

The Real Property or its address is commonly known as 14 WANTELL. PIOCHE, NV 89043-0000.

REVOLVING LIME OF CREDIT. Specificaity. without kmitabon. this Desd of Trust sscires & revoiving e of cradit.  Such sdvances may be
made, repaid, and remade from tme To tmae. subject to the limitaton that the il sutstanding belance owing At eny ohe trme. not Inchuding
tinance charges on such baisnce at a fixed or vanabie rate or sum a8 pravided in the Crednl Agresment. any temparary overages. other charges.
and any AMounts exge Wed or advanced as provdsd in tws gragh, shak not d the Credit Limit as provided in the Credit Agresment. It
i the intention of Grentor and Lender that this Deed of Trust securss the balsnce outstanding under the Credit Agrssmant from time 0 time
from zaro up 10 the Cradit Limit as provided o this Oeed ot Trust and any intarmediate balance.

Grantor presantly, absalutely. and rrevocably astigna to Lender (sise known ss Baneticury i thes Daed of Trunth ait of Grantor's night, tite, and
nterast w1 and to ot present and tuture ieases of the Property and sl Rents fromn the Property. in addition, Geantor wants o Lender 8 Undorm
Commercu Code security mterest n the Personal Property.

THIS DEED GF TRUST. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE PERSONAL PAQPEATY, IS GIVEN TO
SECURE (A} PAYMENT OF THE INDEBTEDNESS INCLUDING FUTURE ADVANCES AND (B} PERFORMANCE OF EACH OF GRANTOR'S
AGREEMENTS AND QBLIGATHINS UNDER TWIS DEED OF TRUST. THIS DEED OF TRUST IS GOVERNED IN PART 8¥ NRS 106300 TO
106,400 AND THEREFORE SECURES FUTURE. ADVAMNCES MADE BY LENDER. THE MAXIMUM AMOUNT OF ADVANCES SECURED BY THIS
DEED DF TRUST IS STATED BELOW UNCER THE DEFINITION OF CRECIT AGREEMENT, WHICH MAXIMUM MAY INCREASE OR DECREASE
FRAOM TIME TO TIME Y AMENDMENT OF THE CREDIT AGREEMENT. THIS OEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING
TEAMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Dead of Trust, Grantor shisll pey 10 Lender sl emounts sacured by this
Deed of Trust as They becoma due. and shall strictty and in a umely manner perform all of Grantor’s obligations undar the Credre Agresment, thia
Doed of Trusy, and the Aetated Documents.

STATUTORY COVENANTS. The followng Statytory Covenents are hereby adopted and made a part of this Dead of Trust: Covenants Noa. 1,
1.4,5.6, 7, 8and3of NALS. 107.030. The rate of mterest detault for Cavenant No. 4 shak be 18.000% per annum. The percent of counsal
tees under Covenant No. 7 shall be ten percentt10%). Excent for Covenants Nos. B, 7, and 8, to the sxtent any Terms of tha Deed of Trust ars
inconsistent with.the Statutory Covenants the terma of this Deed of Trust shall conrgd, Covenants §. 7, and § shall contol over tha sxpress
terma of any mconsstent terma of th Oeed of Trust.

POSSESSION AND MAINTENANCE OF THE HOP‘!RTY Grantor syees that Grantor's possesson and use of the Property shail be governed by
the followmg provimon:

Ponsession and Uie. Until the occurrence af an Event of Default, Grantor may {1} remasin in posssssion and contral of the Property; (21
use, operate of manage the Property; snd {3) colisct the Rents rom the Property. Real Property and collect the Rents.

Duty to Maintain. Grantor shall meantan the Proparty m good condion and prompdy perform sll repirs. repl
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Hazardous Substances. Grantor reprasents and warrents that the Property never hay been, and neyer wil be so long as this Ceed of Trust
remmns & hen cn the Property, used for the generation, manufacture, storage. [restment, disposal. relense or threatsned reiease of any
Hazardous Subsiance m violation of sny Enwwonmental Lawa. Grantor authorizes Lender and ns agenta to enter upon the Property to make
such magectiond. and tests as Lendet may deem sppropriats lo delermme compliarice of the Property with this section of the Deed of Trust.
Grantor hereby (1) releasey and waives sy future ciams sgsnst Lender for indemnity or cantr bution n the event Grantor becofres hable
for clesnup of ather costa under any such laws, and (1) agress 1o ndemnity and hokd harmiess Lender sgamst sny and sll clams and
lossen resultng from a breach of the paragrsph of the Daed of Trust, This obligation to mdemardy shall survive the payment of the
Indebtedneas and tha satatscnion of this Deed of Trust.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's oplion, declars mmediately dus snd pavable all yums secured by thy Deed of
Trust upon the ssie ot transfer, wihout Lender's peor writen consent. of sl ot ‘any part of the Reai Property. or Eny nterest n the Aesl
Property or #ny mohie homa or manufacTured homa located on the peopatty whether or not f <3 leqaily & part of the real prooerty. A “sale o
sramster” mesns the conveyance of Resl ProperTy of any rgnt, title o witerast i tha Aesl Property: whether legal beneheial or sguitabie:
whether voluntary of mivaluntary; whether by cutright sale. deed, nstaiment sole contract, land contract, contract for deed, leasehald nterest
with & term graster than three 13} years. leasa-option contract, of by aale. assignment, or traniter of any beneficisl niterest i of to any land
trust holdwnig ura o tha Aenl Property. of by sny other method of conveyance of an interest m the Rasl Property. Mowaever, this option shadl not
pe exercized by Lander if such exercrsa i3 profubied by tederal law or by Nevads law.

TAXES AND LIENS. The followmng provisions Teating 1o the taxes and hiens on the Property sre part of this Deed of Trust:

Payment. Grantor shal pay when due !snd m ail events prior o delinquency) &l tdxes. special taues, ssseasments, charges lngyding
watsr and 3evert. bnes and rmposiions lavied sganst of on aceount of Tha Property. and shall pay when due ail clawns for work done on of
for servhcas rerdiered or materus furnished 10 the Proparty, Grantor shall mantamn the Propaerty fres of sl bhens having phoety owver of wqual
[0 the witereat b Lander unast s Daed of Trust, sxcept tor the Len of taxes and spsedsments not dus and excent as otherwrie provaded
w this Ceed of "rust

PROPERTY DAMAGL INSURANCE. Tha followmg piovninons rsatng to nswrng thae Property are a part ol This Geed of Trust.

Maintenancs of lnsurance. Grantor shati procurs and mantan policies of fee nsurance with stendard sxtendsd caversge endiorsaments on
a repiacement tasis tor the tul nsurable valua coverng all Improvements on the Real Property n an amount sutfcient To avod sbphcation
of any comsurmice clause and weth B standard mortgages clause n favor of Lender, ragether with such gther hazard and Labdity mautence
&3 Lencer may ressonably requee. Poucies snail De wetten i form, amounts, coverages and basrs ressonably scceptable to Lander and
1s3ued by a4 company of companes reasonably scceptable 1o Lender. Grantor. upon taguest of Lender, wall deirver to Lender tram tme 10
wma tha policies or certificares af nsurance n form satrsfactary to Lender. mcludng stpulationa that coverages will not be cancetled or
demerthed witt.out at teast Mrty (301 days prior wrtlen notice e Lender.  Each maurance poby aiso shall nichade an endorsement
proverg that coverage & tavor of Lender will not be wnoawed n any why Dy any act. amission or detfault ot Grantor or sny arther person.
Should the Aeal Property be located m an ares desgnated by the Dwecror of the Federal Emergency Management Agency as & special Rood
harard srew, Grator agrees 10 obtam and chantan Federal Fiood nsursnce, ! svadable, withm 45 days after nobce 4 grven by Lender that
the Property 13 Jocated n » specw Hood Raterd area, tor the full unpesd princpsl balance ot the loan and any priot hans on the property
seturng the 1046, uD [0 the maxenum policy lim T3 34t undar tha Nauonsl Flood insurance Progrem, of a3 otharwrse requeed by Lender, and
to mamnian such nsuience for the term of the lamn.

LENDER'S EXPENDITURES. H Grantor tads (A1 10 keep tw Progerty free of ail tazes. hens, sacurity nterests. encumbrances, and other clamngy,
1B) to prowvde sny reguaed mzurance oh The Property, or {C1 o maka repars to the Properly then Lender may do so. it any actwon or
praceeding 13 commenced thal would matenatly affect Lender's nrerests w the Propertys Then Lender on Grentar's bensif may, bul s nat
requarad 10, take any acton that Lender beliaves 10 be approgpnate o protect Lender's mierasts. AH expenses sicurred of pad by Lender for
$uch DurpOSE3 Wil Then bear wilerest a1 the rate charged under the Credit Agreement from the data incurred of paxd by Lender to tha date of
repayment by Grantor. All such expenses will becoma & part of the Indebledness and, at Lender's aplion, wil (Al be payable on demand; B}
be added to the balance of the Credit Agreement and be apportioned among and be payable with any nataliment psyments 1o becoms dus
durng eaher {1) tie term of any spohcable msurance goiky: or {2] tha remaining term of the Credit Agreement; of (C) ba treated as 8
ballgon peyment wiuch will be due snd payabls af the Cradrt Agreemaent's matunry. The Property sisg will secure payment of these amounis.
The nghts prowded for i ths parsgraph shall be w sdditon 10 sny ather nghts or sy remedies to which Lender may be entitted on sccount of
any detault. Any msch Scton by Lander shall not be construed as curng the defeult ao as 10 bar Lender from any remedy that & otherwise
would heve had.

WARRANTY: DEFENSE OF TITLE. The following provinons felating to ownersho of the Property are 8 pert of this Deed of Trust:

Tine. Grantor 'wamrants that: {8} Grentor holds good and marketabie tie of record to the Properry n fee simpis, Hee and clear al all liens
and encumbrances other than those set forth i the Real Property descriphon of in any title insurance palicy, trihe report, or final T opimon:
rasued i favor of, snd accepted by, Lender i cohaection with this Deed of Trust, and (b) Grantor has the full nght. power. and suthoray
10 execuyts and deicver thia Deed of Trust (o Lendar.

Dafense of Tith. Subyect 10 T exception n tha paragruph sbove, Grantor warrants ahd will forever defend the ttie 10 the Property agamst
tha lawful clawra of sl persons.

EVENTS OF DEFAULT. Grantor will be in default under thet Deed of Trust if any of the ToEowing happen:

11) Grantor commins freud or mekes @ material misrepcesentation AT any time in connection iith the Credit Agr This can ¥
I, 8 faise 1t about G 's income, assaty, lisbinties, of any othe aspects of Grantor’s financial condimion.

Tor

(2) Grantor cows not meet the rapsyment terms of the Credin Agrasment.

13} Grantor's sclion or msiton asdveradly aftects the cotlaterat of Lender's rights in the al. This can nchude, for de, faiura
to mantan required Wsursnca, wasta or destructive ust of e dwelling, lakure to pay taxes, death af =i persons [Wble on the sccount, wanater
of ttle o saie of thy dwellng, creation of a senior lien on the dwellng without our permisson, foreciosure by the holder of another lien, or the
usa of funds or the Jwellng fot prohrbied purpoies.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Delault under sny indebtednens, of shoukd Grantor lad to comply
with any of Grantor's obligations under thin Deed of Trust, Trustes o Lender may #xXerciss any ona of mord ot the toliowmnyg rights snd
remedes:
Accalerats indubtednees. Lender shall have the right st its option without notice 1o Grantor to declare the antrs In ok L inted
due and payable.
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Foraciosure. With respect to all or sny part of the Real Property, the Trustes shall have the nght to foreclons by notice snd sale, and
Lender shall hare the nght to foreciose by pdicisl foreciosure, n aither casa n sccordance with and o the full sxtent provxisd by
apphicable law.

Other Aemedies. Trustse or Lander shall have sny other right or remedy provided an this Deed of Trust or the Credit Agreement or by law.

Saie of the Property. T the extent permitted by apphcabie law, Grantor heraby wsives any snd afl righrs to hava the Property marshalled,
in exerciang fs rights and remedies, the Truatee or Lender shall Da free 10 sell sll or any pare of the Preperty togecher or separsrely, in one
1aie of by separate sales. Lender sha? he entitled to Ind at #ny pubiic sale on all of sy portign of the Property. The power of sale ynder
this Deed of Trust shal not be exhsusted by #ny one of more sales {or attempta to selil as to st or any portion of the Real Praperty
remaining ungost, but shal contmue unmnpared untl il of the Real Praperty haa baen sold by exercise of the power of sale snd all
Indebredness has been pad i fuil.

SPOUSE AND NON-3ORROWER GRANTORS DR TRUSTOAS (1). Any Granter or Trustor who figns the sacurnity mstrument but does not
execute the Nole or Credit Agreement ("Non-totrower Grantor of TrustiorT] @ (s} 13 sgnmg only 10 grant. bargawn, sell and convey such
Non-borrawer Grantor's or Trustor’'s nterest n the Properly under the terma of this secunry nsirument; (b) % not by signing beceming
petsonally abhgated 1o pay the Note or Credit Agreement: and (ot agrees thet withiout such Non-borfowsr {rantor's or Trustor's consant, Lender
ana any other Grantor or Trustor may agres 1o renew, axtend. modify. forbesr or make any sccommodations with régard 1a the terms ol any
Apiated Documaent,

{2) . Any spruse ot o Granrar or Trustor who s not n thitle to the Property snd who signg this securmy Astrument: {8} 18 €.gnng onty ta grant,
bargan, sell 8na conrey #hy Maral snd homestead nghts of such spousa n the Property: (B) .8 Aot By sigrng becoming parsonaly obligated to
pay the Nate or Crecit Agrsement: snd (¢ agrees 1hal wihout such spouse’s consent, Lender and any other Grantor of Trustor mey agree to
renaw, extend, modidy, forbear or make any accommodations with regard 1o the terms of any Reiated Document.

{3} . Neither of the two foregomg santences it the Labday of any Non-borrower Grantor of Trustor or sgning socuss of & Grantor o Trustor,
a3 applicable. under any quaranly agrasment oc diher Agresment by such person, whereby such person becomes habla tor the IndeDredness n
whold of » DaT, both such sentences apply notwithsianding any language fo Me cONTray IN i security nstrument and apply ondy 1o 1he
extent permitteqd by applcabia law.

MISCELLANEOUS PROVISIONS. The following misceilancous provisions sre & part ot ths Oeed of Trust:

Goverming Law. This Deed of Trust wil be governed by end nterpreted in accordancs with federsl law and the laws of the State of
Neveds. Thua Dired of Trust has basn accapied by Landar in the Stats of Nevada.

Chosca of Venue. |f there i3 a lowsuit, Grantor sgress upon Lender’s request to submit to the urnsdicton of the cows of any County, State
ol Nevaca. |lwial Here 1

Waiver of Homaitasd Exemption. Grantor Mereby relcases and warves alf nights and benefits of the homastead sxamption laws of the State
of Navada as to sl Indebredneass secured by this Deed of Trust.

DEFINITIONS. The frilowng words shait have tha followwig mesnngs when uaed n this Deed of Trust:
Banaficiary. The word "Bansficiary” meons Sank of Ametcs, NA., and na succassors and sasigns.
Bowrower. The word "Borrower™ means THCMAS L DALY, end ail othar persons and entities s,gning the Credit Agresment.
Credit Agresmart. The words “Credd Agreement™ mean tha cradit agresment dated dprd 25. 2001, in the griginal principal amount

of $16,000.00 trom Grantor 1o Lender, Tagether with al renewals of. extensons of. modih:canons af, retinancmgs of, consaidations of,
and substitutions tor the promissory nofe of agreement. The maturTy date of this Deed of Trust a Aped 25, 2026.

Dued of Trust. Tha words “Deed af Trust™ mean thi Deed ot Trust among Grantor, Lender. and Trustes. .

Environmental Lawe. The words “Envronmental Laws™ mean sny and all srate, federal and local statutes, reguiations and ordnances
reialing 1o the {sotecton of human heaith or the envronment., mcluding without ivmitaticn the Comprehensive Envewonmantsl Rasponss,
Compensanan, snd Liabiity Act of 1980, sy smended, 47 U.5.C. Secnon 9601, et seq. [“CERCLAT, the Superfund Amendments and
Resutharizanon Act of 1986, Pub. L. No. 99-439 ("SARA™, the Hazerdous Materiais Transportation Act, 43 U.5.C. Secuon 1801, ot seq.,
the Resource Conservaticn and Recowery Act, 42 U.S.C. Sactuon 6301, et seq., ov other apphcable state of federal lawe, rules, of
requiations sdopted purausnt tharato. .

Event of Dafault. The words "Event of Default™ maan eny of the Evants of Default set forth in ths Deed of Trust in the Events of Default
section of thiv Desd of Trust,

Grantat. Tha wwd “Grantor™ mesns THOMAS L DALY,

Improvements. The word “Impravements™ means sl exstng and future mprovemants, buildinga. structures, mobie homes affixed on the
Resl Progerty, fucdities, addiions, repiacements and other construction on the Aeal Property.

Indebtedness. ‘The word "indebtedness” maans all prmcpal, mUarest, snd other amaounts, costy and expenses peysble under the Cragit
Agresment or Related Dotumenta, togarhet with all renewals af, extensiony of, madidications of, consolxdations of and substitutions for the
Creait Agreement or Reinted Documents and sny smounts expended or advanced by Lender jo drscharge Grantar’s oblightichs of expanses
ncurred by Trustee or Lender to enforce Grantor’s obligatians under this Daed of Trust. Together with mtarast on such amounts s provided
in this Deed of Trust,

Lander. The word “Lender” maans Bonk of America, N.A., its successors and mesigns, The words “sucCessors of stsign” masn any
person or company that acqures sny nterest i the Credit Agraemant.

Personal Proparty. The words “Personsl Property” mean sil equipment, fixturea, mobwe homes, manufscturad homes or modular homas
which hava not been legally sccaded to the real progerty in accordance with Nevada law, and other artcles of personal proparty naw or
hereaftsr owned by Grantor, and now or herenfter attached or attixsd 1o the Real Property: together wirh all sccassions, parts. and
addiliona to, sl replacements of, snd all subatitutions tor, eny of such property; and together ywith sit procesds (including without hmitstion
sil neutance piccesds and rafunds of premiums) from any sale-of othar disposition of the Property,

Proparty. The vrord “Property” means collectively the Reai Property snd the Personal Property.
Raal Property. The words “Reat Property” masn the resl property, intarests and fights, ss harther described in this Daed of Trum.
Ralated Documints. The words “Relatad Documents™ mesn sl prommsory notes, credit sgreements. 1080 agraamenta, savironmenisl

Acoount Namber 68181001101099 Wy 1511 " 371




Lincoln County

b il oty

e —

DEED OF TRUST
{Continued} Paged

agreements, gumanlies, $8CUrTY AQreements, morigages, deeds of trust, secury desds. collataral mortgages, and all other instruments,
sgreementa and documents. whethar now of hareatter axmstng, exscuted in connection with tha Indebtedness.
Rantas. The wortl “Rents”™ means sl prasent and fullee rents, revenuss, ncomae, imsues, royalties, profits, s other benefits derrved from
tha Property.
Trustes. Tha word *Trustee™ masns PALAP, INC., whose address is F.O. BOX 2240, BREA, CA 92822-000Q and sny substrtuta or
BUCCESTOr Tudlein,

GRANTORN ACKNOWLEDGES HAVING READ ALL THE PROYISIONS OF THIS DEED OF TRUST, AND GRANTOR AGREES TO ITS TERMS,

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF NEVADA }
158
COUNTY OF LINCOLN }
Thrs t was ack rdedged batore me on Q‘Dr, ;?_’EOI by THOMAS L DALY
A J'\
NOTARY PUBLIC ' [Signature of nowriat otficer)

STATE OF NEVADA
Courty Of Lincoin Nowry Fublic in and for State of &_‘lj

Apot No. $5-5313-11
Wy Agpe. Expureahig. 26, 2003

REQUEST FOR FULL RECONVEVANCE

(To be used only whan obixgations nheve been pad n tall)
Ta: . Trustes

The undersigned is tha legal owner snd haolder of all indebitedness secured by thit Qesd of Trust, AR sums secured by this Deed of Trust have
been fully paxd and satisfied. You are hereby dvected, upon payment 1o you of any sums owmg to you undsr the terms of this Deed of Trust or
pursustE 1o any applu:able statute, to cancel the Credit Agreement secured by this Deed of Trust {which 1s detiversd 1o you together with tha
Deed of Trusti, and 13 reconvey, without werranty, 10 the paties designated by the terms of this Dead of Trust, The sstate now hald by you
under tus Dasd of Trust. Pleass mad the reconveysnce wnd Related Documaents 1o!

Ca: Banaficiary:
By:
s
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