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LATAYNE HUGGETT

MERITECHE MORTGAGE SERVICES, INC

4708 MERCANTILE DR., NORTH

FORTH WORHT, TEXAS 76137

LIMITED POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS, that The Chase Manhattan Rank a NevJ: ork banking
corporation organized and existing under the laws of the State of New York, |successdr by merger to
Chase Bank of Texas, N. A., formerly known as Texas Conimerce Bank National Association, having its
principal place of business at 450 West 33 Street, New York, New York 10001, as |Clustodian (the
"Custodian®) pursuant 10 each of the trust agreements by and among the Trustee, Saxon Securities

Company, as Sctler or Depositor (the "Depositor™) and others as more fully (described in Exhibit A

attached hereto (cach a "Trust Agreemens")hereby constinites and appaints Meritech Mart
Inc. (the "Servicer™}, by and through the Servicer's

icers, the Custodian's true jand lawfu] Attomney-in-

Fact, in the Custodian's name, place and stead and for the Custodian's benefit} in conregtion with all
Mortgage Loans serviced by the Servicer pursuant to each Trust Agreement, for the purposc of
performing all acts and exccuting alf documents in the name of the Custodian as may be cujtomarily and
reasonably necessary and appropriate to effectuate the following enumerated transactions in respect of
any of the morigages or deeds of trust (each a "Mortgage” or a "Deed of Trust" respectively) and
promissory notes secured thereby (each a "Mortgags Note") for which the undersigned| is acting as
Custodian pursuant to any of the Trust Agreements {whether the undersigned is named therein as
mortgagee or beneficiary or has become mongagee by virtue of endorsement of the Mortgage Note
seciired by any such Mortgage or Deed of Trust) and for which the Servicer is acting as| servicer, all

subject to the terms of the related Trust Agreement.

This appointment shall apply to the following enumerated transactions only:

L. The modification cr re-recording of a Mortgage or Deed of Trust, where said modification or re-
recording is for the purpose of correcting the Mortgage or Deed of Trust to conform same tg the original
intent of the parties therete or to correct title errors discovered after such title insurance issued and
said medification or re-recording, in either instance, does not adversely affect the lien of the Mortgage or

Beed of Trust as insured.

2, The subordination of the lien of a Mortgage or Deed of Trust to an easement in favor of a public
utility company of a United States governmentai agenicy or unit with powers of eminent domain; this
section shall include, without limitation, the execution of partial  satisfaction/rel partial

reconveyances or the execurion of requests to trustees to) accomplish same.

3. The conveyance of the properties to the mortgage insurer, or the closing of the‘ title to the

property 1o be acquired as real estate owned, or conveyance of title to real estate cvned. ‘

4, The completion of loan assumption agreements,

5. The full satisfaction/release of a Mortgage or Deed of Trust or full FCCONy2yance upon payment
and discharge of all sums secured thereby, including, without limitation, cancellation o | the related

Mortgage Note.

|
6. The assignment of any Mortgage or Decd of Trust and the related Mortgage Note, u# connection

with the repurchase of the mortgage loan secured and evidenced thereby.

7. The full assignment of a Mortgage or Deed of Trust upon payment and ‘'discharge er all sums
secured thereby in conjunction with the refinancing thereof, incleding, without limjtation, the| assignment

of the related Mortgage Note.
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8. With respect to a Mortgage or Deed of Trust, the foreclosure, the taking of a deed in lieu of
foreclosure, or the completion of judicial or non-judicial forcclosure or termination, celiation or
rescission of any such foreclosure, including, without Hmitation, any and all of the following acts:
a) the substitution of trustee(s) serving under a Deed of Trust, in agcordance with state law
and the Deed of Trust; :
b) the preparation and issuance of statements of breach or non-performance; |
<) the preparation and filing of notices of default and/or notices of sqle;

d) the cancellation/rescission of notices of default and/or notices of sale; :
€} the taking of 2 deed in licu of foreclosure; and ’ ?
H the preparation and execution of such other documents and performance of such other

actions a5 may be necessary under the terms of the Mortgage, Deed of Trust or state law
1o expeditiously complete said transactions in paragraphs 8(a) through 8(e) e.

The undersigned gives said Altomey-in-Fact fulf power and authority to execute such instruments and to
do and perform all and every act and thing necessary and proper fo carry into effect the power or powers
granted by or under this Limited Power of Attorney, each subject to the terms and conditions set forth in
the related Trust Agreement and in accordance with the standard of care applicable to servicers in the
Trust Agreement as fully as the undersigned might or could do, and hereby does gatify and confirm to all
that said Attorney-in-Fact shall lawfully do or cause to be done by authority heregf. This ited Power
of Attormey shall be effective as of December 1, 2000. 1

Third parties without actual notice may rely upon the exercise of the power granted under|this Limited
Power of Attorney; and may be satisfied that this Limited Power of Attomey shail continu# in full force
and effect and has not been revoked unless an instrument of revocation has been made in writing by the
undersigned. 1

IN WITNESS WHEREOF, The Chase Manhattan Bank, as Custodian pursuant to each Trust| Agreement,
has caused its corporate seal to be hereto affixed and these presents to be signed and ack.now{ledged in its
name and behalf by Diane E. Wallace, its duly elected and authorized Assistant Vice President this 29th
day of fanuary, 2001. I

THE CHASE MANHATTAN BANK, successor by eTger 1o
Chase Bank of Fexas, N. A., formerly known as Te
Commerce i ation, as Custodian

By:
Name: Diane E. Wailafe
Title: Asst. Vice President

Witness:

: ABb .

Scott Rubin, TA

ManHuang,T?/ - I

- Asecunitization\PowerofAtty Chase.C. onty Final
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STATE OF NEW YORK
COUNT]Y OF NEW YORK

On January 29, 2001, before me, the undersigned, 2 Notary Public in and for said state,
personally appeared Diane E. Wallace of The Chase Marjhiattan Bank, successor by merger to Chase Bank
of Texas, N_ A_, formerly known as Texas Commerce Bank National Association,, as Custodian,
personally known to me to be the person whose name is subscribed to the within instrument and
acknowlédged to me that he/she executed that same in her authorized capacity, and that by his/her
signature on the instrument the entity upon behalf of which the person acted and exdcuted the instrument.

WITNESS my hand and official seal.

(SEAL)

Notary Public

9

GENE/EVS A. FORBES
Notary Public. 5te:2 of New York
Mo. 1 F\'.ébcaséz:i by
Qualified in Kings Courty -, -
Commission Expires January 23, aldt =3
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! EXHIBIT A TO
i LIMITED FOWER OF ATTORNEY

Trust igl‘eemem. dated as of August 1, 1996 among Saxon Asset Securities Comgany, as Seller, Citibank,
N.A. Trustee, and Texas Commerce Bank National Association, as Masier Servicer, Custodian,
Certifitpte Registrar and Paying Agent, relating to S on Asset Securities Trust 1996-1.

Trust Agreement dated as of November [, 1996 }ong Saxon Asset Securities Company, as Seller,
Citib:jil;,ﬂN.A. as Trustee, and Texas Commerce PBank National Associatian, as Master Servicer,
Custodsan, Certificate Registrar and Paying Agent, relating to Saxon Securities Asset Trust 1996-2.

Trust Agreement dated as of March 1, 1997 among, Saxon Asset Securities Company, as Depositor,
Citibank, N.A., as Trustee, and Texas Commerce Bank Mational Association, as Master Servicer,
Custodfan, Certificate Registrar and Paying Agent, relating to Saxan Securities Asset Trust 1997-1,

Trust Agreement dated as of June 1, 1997 among Saxon Asset Securities Company, as Depositor,
Citibank, N.A.,, as Trustee, and Texas Commerce Bank National Association, as Master Servicer,
Custodian, Certificate Registrar and Paying Agent, re ing to Saxon Securities Asset Trust 1997-2.

Trust Agreement dated as of November I, 1997 among Saxon Asset Securities Company, ns Depositor,
Citibank, N.A., as Trustee, and Texas Commerce Bank National Association, as Master Servicer,
Custodian, Certificate Registrar and Paying Apgent, relating to Saxon Securities Asset Trust 1997-3.
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