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Please return this ddcument after recording to:

ComUnity Lendipg, -Incorporated !
P.O. Box 1990 | ; i

Morgan 8111. 350238

Attn:

Past Purché cumentation :

Laan No. 65-00-5%1001-4A ' |

—— State of Nevada Space Above This Line For Recording Diats

DEED OF TRUST
(With Future Adv Clause)}
I. DATE AND PARTIES. The daw: of this Deed of Trust (Secutity Instrument) is APRIL 13!!'3. 2001
and the parties, their addresses amt tax identification numbers, |f required, are as foilows:
GRANTOR: :

SENE BLLSWORTH AND AUDREY ELLSWORTH, HUSBAMD AND WIFE

L1 If checked, refer 10 the antached Addendum incorporated Tmin, for additional Grantors,| their signajures ang
acknowledgements. N

TRUSTEE: CemUnity Lending, Incorporated,
€16 Jarvis Drive, Suite 200, Mo

California Corporatfon
an Hill, Califormia §50137

4 Zool -4 248

LENDER: ComUnity Lending, Incorporated, California Corporatfoesn
610 Jarvis Dirive, Suite 200, Morgan Hill, California §5037

2. CONVEYANCE. For good and valuable consideration, the and sufficiency of which is v:kmwl sccure the
Secured Debt {defined below) and 'Srantor’s performance under phis Security Insuument, G; r irrevi ly bargams.
conveys and sells to Trustee, in trast for the benefit of Lender,| with power of sale, the folloy mg descril

SEE EXHIBIT "AY ATTACHED HERETO AND MADE A T HEREOF.

FARCEL NO.: 002-162-10

The propeity is located in TERYSEANY Lingela Couaty a :
- i {Courny). . ; . a3
651 EN |STREET : . PANACAI i
: € ! .
Nevada 85042 (Zip Code) | T
i -

Together with gl rights, easements, appurtenances, royalties, ghineral rights, oil and gas rights, all watgrand m\au 1i
ditches, and walpr swock and all existing and future improvements] Istructures, fixtures, and repl 0ts thay may or al
time in e fuyre, be part of the real estate described abave {(dff referred to as "Property™). ’ ‘
3 A
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3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument ar any one kime shall not

exceed $ 25,000.00 -This limitation of amount does not incluble interest and
. other fees and charges validly mads pursuant (o this Security Instrument. Also, this limitation does mot apply 1o advances made
{ under the terms of this Security Instrurnent to protect Lender's security and to perform any of the covenants coftained in this
! Security Enstrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debit” is defined as follows:

A, Debt incurred under the term of all promissory note(s}, contraci(s}, guaramty(s) or other evidence of debt d cribed below
and al} their extensions, renewals. modifications or substitutions. (Whten referencing the debis betow ir is 1ggested thar
You include items such as borrowers’ names, note amaus, inferest rales, maturiry dates. eic.)

HOME EQUITY LINE OF CREDIT AGREEMENT AND PROMISSORY NOTE DATED APRIL 13'1‘3} 2001

B.  All fumre advances fror Lender 1o Grantor or other furure obligations of Grantor to Lender umder any proguissory note,
contract, guaranty, or other evidence of debt executed by Granior i favor of Lender executed after this Secur) y Instrument
whether or not this Security |nstrument is specifically referenced. If more than one person signs this Security Instrument,
each Grantor agrees that this Security Instument will secure all future advances and future obligations thaf are given to
or incurred by any one or ore Gramior, or any one or more Grantor and others, Future advanees are templated
and are governed by the provisions of NRS 106.300 to 106.400, inclusive. All futare advances and|other futyre
obligations are secured by this Security Instrament even though all ar part may not yet be advanced. All fufire advances
and other future obligations are secured as if made on the date of this Security Instrument. - Nothing in his Security
Instrument shall constimte 2 commitment to make additional or future loans or advances in any amoul Any such
commitment must be agreed w in a separate writing. !

€. All obligations Grantor owes 10 Lender, which may later asise, to the extent not prohibited by law, inciuding, bt not
limited 10, liabilities for overdrafis relating to any deposit account agreement between Grantor and Lender,

D. Al obligations sums advanced and expenses incutred by Lender for insuring, preserving or otherwise piotecting the
Property and its value and any other sums advances and expenses incurred by Lender under the terms of this Security
Instrument,

This Security Instrument will not secure any other debt if Lender fails to give any required natice of the right of rescission.

3. PAYMENTS. Granior agrees that zi! payments under the Secured Debt will be paid when due and in accordance with the terms
of the Secured Debt and this Security [nstrument, ‘

6. WARRANTY OF TITLE. Grantor warrants that Grantor is or will be lawfully seized of the estate conveyed by his Security
Instrument and has the dght w0 irrevecably grant, bargain, convey and sell the Property to Trustee, in trust, with er of sale,
Grantor also warrants thar the Propeny is unencumbered, except for encumbrances of record. ¢

7. PRIOR SECURITY INTERESTS. With regard to any oiher morgage, deed of rust, security agreement or other Ii{n docurment
that created a prior security interes! or encumbrance on the Property, Grantor agrees: !

A.  To make all payments when due and to perform or comply with all covenants.

B.  To promptly deliver 1o Lendar any notices that Granior receives from the holder. :

€. Not 1o aliow any modification or extension of, nor to request any future advances under any nole Or agr secured
by the lien document withou Lender’s prior written consent. ;

8. CLAIMS AGAINST TITLE. Grantor will pay all taxes, assessments, liens, encumbrances, lease payments, grj rents,
wilities, and other charges relating to the Property when due. Lender may require Grantor to provide to Lender dopies of ail
notices thar such amounts are due and the receipts evidencing Grantor's payment. Grantor will defend title to the Propity against
any claims that would impair the lier of this Security Instrument, Grantor agrees to assign to Lender, as requested by Lender,

: any righu, claims or defenses Grantor may have against parties who supply labor or materials 1o maintain or iprove the
A ry. -

9. DUE ON SALE CR ENCUMBRANCE. Lender may, at its option, detlarc the entire balance of the Secured [Debr 1o be
immediately due and payable upon the creation of, or contract for the creation of, any lien, encurpbrance, transfer or|pale of the
Property.  This righe is subject to the restrictions imposed by federal law {12 C.F.R. 5913, as applicable. "This co shat}
run with the Property and shal] remain in effect uniil the Secured Debt is paid in full and this ity Instrument|ils released,

10. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will keep the Pmpefry in good conditionjand make
all-repairs that are reasonably necessary.  Grantor shall not cormamit or allow any waste, impalnuent. or deteriorsifon of the
Propery.  Grantor witl keep the Property free of noxious weeds and grasses. Grantor agrees that the nature of th occupancy
and use will not substanrially change without Lender’s prior wrilten consent. Grantor will not permit any change in 3y license,

j .
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Lincoln County

l restrictive covenant or easement withour Lender's prior writtent consent. Grantor will notify Lender of all demands, procevdings,
! claims, and actions against Grantor, and of any loss or damage 1o the Property. i

] Lender or Lender's agent may, & Lender’s option, enter the Property at-any reasonable time for the purposellf inspecting the
: Property. Lender shali give Grantor notice at the time of or before an inspection specifying a reasonablfl purpose for the
inspection. Any inspection of the Property shall be entirely for Lender’s benefit and Grantor wiil in no way| gely on Lender’s
inspection. !

11. AUTHORITY TO PERFORM. If Grantor fails to perform any duty or any of the covenants comtai
Instrurnent, Lender may, withcut notice, perform or cause them to be performed. Grantor appoints Lender
10 sign Grantor's name Or pay any amount necessary for performance.. Lender’s right to perform for Grant
an obligation to perform. and Lender's failure 10 perform will not preciude Lender from exercising any of Le;
under the law or this Security Iesirument.  If any construction on the propenty is discontinued or not carried gh in & reasanable
manner, Lender may take all sieps necessary 10 protect Lender’s security interest in the Propenty, including
construction.

in this Security
anorney in fact
shall not create

12, ASSIGNMENT OF LEASES AND RENTS. Grantor irrevocably pranis, bargains, conveys and sells to Trifstee, in trust for
the benefit of Lender, as additional security all the right, title and interest in and 10 any and all existing|or future leases,
subleases, and any other written or verbal agreements for the use and occupancy of any portion of the Properly, including any
exiensions, renewals, modifications or substitutions of such agreements (all referred 10 as "Leases”) and rents, [Bsues and profiis
(all referred to as "Rents™).

Grantor will promptly provide Lender with true and correct copies of all existing and future Leases. Gr itor may collect,
receive, enjoy and use the Renis so long as Grantor is not in default under the lerms of this Security Insi L.

Grantor agrees that this assigmment 35 immediately effective berween the parties to this Security Instrdment effective as to
third parties on the recording of this Securiry [nstrument. This assignment will remain effective during any perigd of redemption
by the Grantor until the Secured Debt is satisfied. Granior agrees that Lender is entitled 10 notify Grantor or {rantor’s tenants
to make payments of Rents due or o become due directly to Lender after such recording. However, Lender ag not 1o notify
Grantor's tenants untit Grantor defaults and Lender notifics Grantor of the default and demands that Granors tenants pay ail

Rents due or 10 becorne due directly (0 Lender. Om receiving notice of defanit, Grantor will endorse and deliwer to Lender any
payment of Rents in Grantor’s possession and will receive any Rents in trust for Lender and will not commingfi 1he Rents with
any other funds. Any amounes collected will be applied as provided in this Security Instrument. Grantor w. that no defaut

exists under the Leases or any applicable Jandlord/tenant law. Grantor also agrees to maintain and reguire any
with the terms of the Leases acd applicable law.

10 comply

of any lease if this Security Instrument is on a leasehold. -If the Property includes a unit in a condominium fir a planned unit
development, Grantor will perform all of Gramtor's duties under the covenants, by-laws, or regnlations of the
planned unit development, ;

13. LEASEHOLDS; CONDOMINTUMS; PLANNED UNIT DEVELOPMENTS. Grantor agrees to comply wt the provisions
inium or

14. DEFAULT. Grantor wili be inn defaule if any party obligated on the Secured Debt fails to make payment whin due. Grantor
will be in default if a breach occurs under the terms of this Security Instrument or any other document executed for the purpose
of creating, securing or guarantying the Secured Debl. A pood faith belief by Lender that Lender at any timaifs insecure with
respect 10 any person or entity dbligated on the Secured Debt or that the prospect of any payment or the valun4 of the Property
is impaired shall also conssimte an evens of default, - |

1S. REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Grantr with notice of
e right 10 cure, or other notices; and may establish time schedules for foreciosure actions. Subject (o these ligpitations, if any,
Lender may accelerate the Secured Debt and foreclose this Security Instrument in & manner provided by law if Grantor is in
default, * !

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall
due and payable, afier giving notice if required by law, upon the occurrence of a default or anytime therea
Lender shall-be entitled to ali the remedies provided by law, the terms of the Secured Debt, this Security |
relaed documents, including without limitarion, the power 1o sell the Property.

If there is a defanlt, Trustee shall, in agdition to any other permitied remedy, at the request of the Lender, adv
Property as a whole or in separate parcels at public auction 1o the highest bidder for cash and convey absolute ti
of al} right, title and interes: of Grantor at such time and place as Trustee designates. Trustee shall give notice

tise and sell the
free and clear
€ sale including

(@9
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time of the proposed sale,

Upon sale of the property and to the extent not prohibited by law, Trusiee shall make and deliver a deed to
which conveys absolute title 10 the purchaser, and after first paying all fees, charges and costs, shall pay to
advanced for repairs, taxes, insurance, liens, assessments and prior encumbrances and interest thereop, and
interest on the Secured Debr, paying the surplus, if any, Lo Gramor. Lender may purchase the Property. The reci
of conveyance shall be prima facie evidence of the facts set forth therein,

All remedies are distinct, cuntulative and not exclusive, and the Lender is entitled to all remedies pravided af|
whether or not expressly set fonh. The acceptance by Lender of any sum in payment or partial payment on tHe
afier the balance is due or is accelerated or after foreclosuce proceedings are filed shall not constitute a waiver o
to require complete cure of any existing default. By a0t exercising any remedy on Grantor’s default, Lender
Lender's right to later consider ihe event a default if it continues or happens again.

dangerous or patentially dangeraus ta the public health, safety, welfare, or environment. The term includes, wi
any substances defined as “hazardous material,* “roxic substances,"” hazardous waste™ or "hazardous subs
Environmental Law.

Grantor represents, warrants and agrees that:

A,

are generally recognized (o be appropriate for the normal use and mainienance of the Property.

remain in full compiiance with any applicable Environmenta] Law.,
€. Grantor shall immediately rotify Lender if a release or threatened release of a Hazardous Substance eccurs

shatl vake all necessary remedial action in accordance with any Environmmental Law,

threatenad investigation, claim, or proceeding relating to the release or threatened release of any Hazardo
the vialation of any Environmental law.

18. CONDEMNATION. Grantor will give Lender prompt notice of any pending or threatened action, by private or
to purchase or take any or all of the Property through condemnation, eminent domain, or any -other means, G
Lender to intervene in Grantor's name in any of the above described actions or claims. Grantor assigns 1o tend
of any award or claim for damages connected with a condemnation or other action of all or any part of the
proceeds shall be considered payments and will be applied as provided in this Security Instrument. This assignme
ts subject to the terms of any prior mortgage, deed of trust, seeurity instrument or other lien docurpent.

assacialed with the Property due 1o its type and location. This insurance shall be mainrained in the amounts and
that Lender requires. The insurance carrier providing the insurance shall be chosen by Grantor subject to Lend|
which shall not be unreasonably withheld, [f Grantor fails to maintain the coverage described above, Lender ma;
oplion, obtain coverage to protect Lender’s tights in the Property according 1o the terms of this Security los

All insurance poticies and renewals shall be acceptable to Lender and shall include a standard "mongage clausg
applicable, “loss payee clayse.” Grantor shall immediarely notify Lender of cancellation or termination of the insur]

ﬂ
g6
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19, INSURA-NCEA Grantor shall keep Propenty insured against loss by fire, flood, theft and other hazards and righ

1S4

the time, terms and place of sale and a description of the property 10 be sold as required by the applicable lan }}in effect at the
I

t Property sold
er all moneys

principal and
s in any deed

Lender's right
does pot waive

16. EXTENSES; ADVANCES ON COVENANTS; ATTORNEYS® FEES; COLLECTION COSTS. Except wh | prohibited by

law, Grantor agrees 10 pay all of Lender's expenses if Grantor breaches any covenant in this Security instrument] Gramtor will
also pay on demand any amotmt incurred by Lender for insuring, inspecting, preserving or otherwise proiecting th¢ Property and
Lender’s security interest. These uxpenses wilt bear interest from the dare of the payment untif paid in full at the Highest interest
rate in effect as provided in the te:ms of the Secured Debt. Grantor agrees (0 pay ail costs and expenses incu by Lender in
collecting, enforcing or protecting Lender's rights and remedies under this Securnity Instrument. This amount include, but
is not limited to, attomeys® fees, court costs, and other legal expenses. This Security [ostrumem shall remain fin effect until
released. Grantor agrecs 1o pay for any recordarion costs of such release.

17. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, {!) Environmentil Law means,
without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42 U.5.C. 9601
erseq.), and all other federal, state and local laws, regulations, ordinances, coun arders, auomey geaeral apinions|or interpretive
letiers concerning the public bealth, satety, welfare, environment or a hazardous substance; and (2) Hazardous Skbstance means
any toxic, radioactive or hazardous material, waste, poltutant of contaminant which has characteristics which rendef the substance

Except as previously disclosed and acknowledged in writing o Lender, no Hazardois Substance is or will be located,
stored or released on or in the property. This restriction does not apply 1o small quantities of Hazardous $isbstances that

Except a5 previously disclosed and ackiowledged in wriling to Lender, Grantor and every tenant have been, m. and shall

on, under or

. about the Property or there is'a violation of any Environmental |aw concerning the Propery. [n such an #vent, Grantor

D.  Grantor shall immediately notify Lender in writing as soon as Grantor has reason (o belicve there is :fy pending or

‘Substance or

of proceeds

'S approval,
al Lender’s

and, where
. Lender
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20.

.

23.

shall have the right 10 hold the pelicies and renewals, If Lender requires, Grantor shall immediately give to Leq ler all receipis
of paid premiums and rencwal notices. Upon loss, Gramor shall give immediate notice to the insurance carri ‘
Lender may make proof of loss if not made irnmediately by Grantor. il

Unless othierwise agreed in writing, all insurance proceeds shall be applied o the restoration or repair of the P
Secured Debit, whether or not then dne, at Lender's option. Any application of proceeds 1o prificipal shall not ex
the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Property is acquired by Lender, Grantor's right to any insurance policies and proceeds resulting from damage |
before the acquisition shall pass to Lender 10 the extent of the Secured Debt immediately before the actjuisiti

ESCROW FOR TAXES AND INSURANCE. Urdess otherwise provided in a separate agreement, Grantor will ]
t0 pay to Lender funds for taxes and insurance in escrow,

FINANCIAL REPORTS AND ADMTIONAL DOCUMENTS. Grantor will provide to Lender upon request; any financial
striement or information Lender may deem reasomably necessary. Grantor agrees o sign, deliver, and file/any additional
documents or certifications that Lender may-consider necessary o perfect, continue, and preserve Granitor’s oblfigations under
this Security Instrument and Lerster's lien status onthe Property. i

. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All dilies under this
Security Instrument are joint and iadavidual. - 1¢ Grantor signs this Security Instrument but does.not sign an ence of dett,

Grantor does 50 only 10 mongage Grantor's interest in the Property 1o secure paymemt of the Secured debt and Gimtor does not
agres 10 be personally liable on the Secured Debt. If this Security [nstrument secures a guaranty between Lender and Grantor,
Grantor agrees 1o waive any rights that may prevent Lender from bringing any action or claim against Grantdr or any party
indebted under the obligation. These rights may include, but are not limited 1o, any anti-deficiency or one-action flaws, Granior
agrees that Lender and any party to this Secusity Instrument may extend, modify or make any change in the terms @f this Security
Instrument or any evidence of debt without Granior's consent. Such a change will not release Grantor from the terms of this
Security Instrument. The duties and benefits of this Security Instrument shall bind and benefis the successors and assigns of
Grantor and Lender.

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by f
jurisdiction in which Lender is located, except 1o the ¢xtent otherwise required by the laws of the jurisdiction whe;
is located. This Security Instrument is complete and fully integrared. Thig Security Instrument may not be amen !
by oral agreement. Any section in this Security Instrument, attachments, or any agreement related to the Se

contlicts with applicable law wilt not be effective, unless that law expressly or impliedly permits the variati
agreement. {f any section of this Security Instniment cannot be enforced according o its temms, that section will I
will not affect the enforceability ¢ the remainder of this Security Instrument. ‘Whenever used, the singular shail inglude the plural *
and the plural the singular. The captions and headings of the sections of this Security Instrument are for conven
are oot to be used o interpret or define the temms of this Security [nstrument, * Time is of the essence in this S

24, SUCCESSOR TRUSTEE. Lender, at Lender’s option, may from time 10 time remove Trustee and appoint a suficessor trustee
without any other formality than the designation in writing. The successar trustes, without conveyance of the Property, shall
succeed to all the title, power and duties conferred upon Trustee by this Security Instrument and applicable Jawl |

25. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first clj ks mail 10 the
appropriate party’s address on page 1 of this Security Instrument, or to any other address designated in writing. | Notice 1o one
grantor will be deemed 1o be notice io all grantors.

26. WAIVERS, Except 1o the extent prokibited by law, Grantor waives all appraisement and homestead exemption 'I#ghts relating
to the Property. |

) f
bf 44
- | 1
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27. OTHER TERMS, If checked, the following are applicable to this Security Instrument. : i

[XX] Line of Credit. The Secured Delnt includes a revolving line of credit provision. Although the Secured
i reduced 0 a 2ero balance, this Security Instrument will remain in effect until released, | |

{ ] Construction Loan. This Security Instrumem secures an obligation incurred for the construction oL.m i
the Property. i

[ 1 Fixture Filing. Grantar grants to Lender a securily interest in all goods that Grantor owns now or the
are or will become fixtures related 10 the Property.  This Security Instrumen: suffices as a financ g staf
carbon, photographic or other reproduction may be filed of record for purposes of Anticle 9 of the Uniform ‘

{ ] Riders. The covenants and agreements of each of the riders checked below are incorporated intoi and supplement and
amend the terms of this Security Instrument, [Check all applicable boxes) ! :
[ ] Condominium Rider [ 1 Planted Unit Development Rider : ‘
[ ] OCther 1

{ | Additionai Terms,

SIGNATURES. By signing below, Cirantor agrees to the terms and covenants contained in this Security lnistrunmi;a.nd in any
attachments. Grantor also acknowledges receipt of a copy of this Security Instrument on the date stated on pabe |

L i

GENE ELLSWORTH

2

ACKNOWLEDGMENT:

{Individual) STATE OF Utah, CQUNTY OF U-F‘ih & t / i J s
This instrument was ackngwledged befy /2% dayof L) Zm
vy “SPEl ARV ;

Gene Ellsworth and Audrey Ellsworth

My commission expires: June 26, 2004 :
27| DR e / -
TAAY PUB r
NQTATE OF drat , 4/ %
My Commistan £xpired '
Juna 28, 2004 “{Nblary Publi
4ASON W KIRKPATRICK Jason W. Eirkparrfck ‘
\ah 84003 —
pontes By reters A G
(Title and Rank}
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Exhibit "A"

DESCRIPTION

ALL THAT REAL PROPERTY SITUATED IN THE COUNTY OF LINCOLN , STATE OF NEVADA, \
BOUNDED AND DESCRIBED AS FOLLOWS: !

THAT PORTION OF ADJUSTED LOT 4, BLOCK 355, OF THE TOWN OF PANACA, MORE PARTICUIMIJ.Y
DESCRIBED AS FOLLOWS:

PARCEL B OF PARCEL MAP FOR GENE & ALUDREY ELLSWORTH RECORDED SEPTEMBER 11] 1999 ‘
PLAT BOOK B, PAGE 246, AS FILE NO. 113382 IN THE OFFICE OF THE COUNTY RECORDER.DF
LINCOLN COUNTY, NEVADA.
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