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DEED OF TRUST
DEFINITIONS

Words used in multipte sections of this document are defined below and other w
Sections 3, 11, 13, 18, 20 and 21. Cmmnmlcsugardhgthcusageofwordsusedl this document are
b |

also provided in Section 16.

(A) "Security Instrument” means this document, which |i dated April Sth, 2001

together with al) Riders to this document.
(B) "Borrower” is PHILIP H DUNLEAVY, A MARRIED PERSON
A MARRIED PERSON

Baorrower is the wusior under this Security Instrument,
(C) “Lender” is Cendant Mortgage Corporatiofn

Lender i a Organi zation
organized and cristing wner the laws of New Jersey
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Lender's addrass is 2000 Leadenhall Road Hoth@aure]. NJ 08054

Lender is the beneficiary under this Security Instrumentf | I
(D) "Trustee" is FIRST AMERICAN TITLE i ‘

|
|
{and dated Apri1 5th, 2 n:d1
en Thousand Eight HY

(E) "Note™ means the promissory note signed by Borros
The Note states that Borrower owes Lender Ninety -5
and Zero Cents Jf i
{U.5.597.800.00 } plus interest. Borrowdy has promised to pay this debd i
Paymenis and io pay the debt in full not later than May. $st, 2016 t
{F} "Praperty” means the property thae is described by under the heading *Trans|

(G} "Loan" means the debt evidenced by the Mote, plusinterest, any prepayment chary
due under the Note, and all sums due under this Scmriryi?!ustmmem, plus inerese.
(H) "Riders™ means ail Riders to this Security Instry that are executed by Borroyer.
Riders are to be exccuted by Borrower [check box as appficable]:

[ Adjustable Rate Rider [ Condominium Rider [_] Second Home B
Balloon. Rider [ Planncd Unit Develaprient Rider [__] 1-4 Family Ri
VA Rider (] Biweekly Payment Ridér {7 Other(s) [specif]

{) “Applicable Law" means all controlling applicablle federal, state and local sg
ordigances and administrative mles and orders (that havig the effect of law) as well a3
non-appealable judicial opinions.

) *Community Associntion Dues, Fees, and Assessuients™ means all dues, fees, as
charges that are imposed oo Borrower or the Propétty by a condominium associti
association or similar organization.
(K} "Electronic Funds Transfer” means any transfer:of funds, other than a transagts
check, draft, or similar paper instrament, which is inijiated through an electronic
instrument, computer, or magnetic tape o as 1o order, ifsiruct, or authorize a financiad i
or credit an account. Such term includes, but is not lilited 10, poini-of-sale transfegs
machine transections, wansfers initiated by telephondi, wire transfers, and aure
transfers. o

(L) "Escrow Hems" means those items that are described in Section 3.

(M) "Miscellsneous Proceeds” means any compensatiod, settlement, award of damagg
by any thind party (other than insurance procceds paid uisder the caverages described i
damage to, or desruction of, the Property; (ii) condenwmation or ather taking of all
Propesty; (iii) conveyance in lien of condemnation; or {lv) misrepresentations of, or
vajue and/or condition of the Property. )

(N) "Mortgage Insurance” means insurance protecting iLender against the nonpayme
the Loan. :

(O} *Periodic Payment" mzans the regularly scheduled
Note, plus (i) any amounts under Secrion 3 of this Secy
(P) "RESPA*® means the Real Estate Settlement g

nded from
time, or any additional or siuccessor legislation or regulafidn that governs the same subj ;
in this Security lnstrumerst, "RESPA" refers to ail requigpr

Act (12 U.5.C. Section 21 et seq.) and itg

nal
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10 a “federaily relaied mworigage loan® even if the Jan does not qualify as a “f
loan” under RESPA.

Q) “Successor in Interest of Borrawer™ meang any| party that has taken title to
nol that party has assumed Borrower's obligations under the Note angd/of this Securi!

TRANSFER OF RIGHTS IN THE PROPERTY | i

easements, appunenances, and fixtures now or he
addations shall also be covered by lh:s Security |
Securiry Instrument as the "Pr

BORROWER COVENANTS lh.al Bomower is Ity scised of the estate hr‘g
[

T a pan of the property. {All replacgm
ot. All of the foregoinglis referred]

This Security Instrumemnt secures to Lender: (i) the yment of the Loan. and all als, ex
modifications of the Ncie: and (1) the performance |of Borrower's covenants and|lagreements
Security Instrument and the Note. For this pu . Borrower irrevocably s and
Trusiee, in trust, with power of sale, the| following described pr locatdy
COUNTY of LINCOL
[Type of Reconding Junsdwnon) ! [Nmoflumn:ﬁndml i
| H
|
Parce! 1D Number: ; which currduly has the addresy
1355 LEE ORIVE . ] (Seypat)
PIOCHE ICiey], Nevada 84043 [Zip Chisl)
{"Property Address”): - ' ’
TOGETHER WITH all the improvements &:: hereafter erccted on fpe properry

the righi te grant and corvey the Property and that the| Property is unencumbered
of record. Borrower warrams and will defend generplly the title 10 the Property §
demands, sabject to anv encumbrances of record. i |

THIS SECURITY INSTRUMENT combines ushiform covenamis for narionatfjuse and
covenams with limited variations by jurisdiction to inure a uniform security iannan

UNIFORM COVENANTS. Borrower and covenant and agree as followy: |
1.-Payment of Principal, Interest, Escrow Bems, Prepayment Charges, and Late i
Borrower shall pay when due the principal of, and ifterest on. the debt evidencediby the No
prepayment charges and late charges due under the Nowe. Borrower shall ajso pay for Es

@‘-ﬂmmm n..:i*nl . Form 3 ';P'
" v 164 a4 Original
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currency. Howeyer, if any check or other instrument receiy
Security Instrumént is returned to Lender unpaid, Lender
due under the Note and this Security [nstrument be m

Payments aie deemed received by Lender when recelved at the location designated

federal agency, istrumentality, or entity; or (d) Electronid Funds Transfer.
such other location as may be designated by Lender in acoprdance with the notice provis

Lender may retim any payment or partial payment if lh:‘ ymcnt or panla.l payrnems
P p 5

the Note and this Security Instrument of performing the covenants and agresments secury
Instrument.
2. Application of Pavnenls or Proceeds. Except as atherwise described in .'

due under the Note; {b) principal due under the Note; {¢) amounts due under Section |
shall be applied to each Periodic Payment in the order in which it became due. Any 3t
shall be applied first to laie charges, second to any other amounts due under this Securif
then to reduce the principat batance of the Nore.

{rom Borrower 10 the repayment of the Periodic Payments if, and 10 the exient that, caf
paid in full. To the extent thit any excess exists after the payment is applied 1o the full |
more Periodic Paymenis, such excess may be applied to agy late charges due. Volumaryl
be applied first to any prepayment charges and then as deseribed in the Note.
Any application of payinents, insurance procceds af Miscellaneous Proceeds wop i

lim or encumbrance on the Property; (b) leasehold paym#ms or ground renis on the
premiums for any and all insurance required by Lender under Section 5; and (d) M
premiums, if any, or any sums payable by Borrower #0 Lender in lieu of the pay]

Association Dugs, Fees, and Assessments, if any, be
assessments shall be an Escrow liem. Borrower shall p
be paid umder this Section, Borrower shall pay Lender o
Borrower's obligation 1o pay the Funds for any or all

D -5INVY 000s) Page 4 ot 18!
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in writing. In the event of such waiver, Borrower shall pay directly, when and where { 1 y
due for any Hscrow Itemns for which payment of Funds has been waived by Lender and
shall furnish to Lender receipts evidencing such p within such time period as | ¥
Borrower's obligation 10 make such paymenis and to provide receipts shall for alt p pos
be a covenant and agreement contained in this Security Instrument, as the phrase "coveha
is used in Section 9. If Borrower is obligated to pay [Escrow kems directly, pursud
Borrower fails to pay the amount due for an Escrow I#m_ Lender may exercise its ri
and pay such amount and Borrower shall then be obligated under Section 9 to repayl
amount. Lender may revoke the waiver as to any or #il Escrow ltiems at any time |
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lendis
such amounis, thar are then required under this Section 3. '

Lender may, at any lime, collect and hold Funds ist an amoumt (a) sufficient to peg
the Funds at the time specified under RESPA, and (b} not to exceed the maximum
require under RESPA. Lender shall estimate the a of Funds due on the besis
reascnable estimales of expenditures of furure Escrow liems or otherwise in accordag
Law. !

The Funds shall be held in an instosion deposits are insured byl
instrumentality, or ensity (including Lender, if Lender i§ an institetion whose depasitsfp
any Federal Home Loan Bank. Lender shall apply the Fpnds to pay the Escrow ltems if
specified under RESPA. Lender shall not charge Bo for holding and applymg
analyzing the escrow account, or verifying the Escrow [tems, unless Lender pays Borfo
Funds and Applicable Law permits Lender to make such a charge. Unless an agreemege i
or Applicable Law requires interest 1o be paid on the Fands, Lender shall not be requ '
any inierest or earnings on the Funds. Borrower and l.!:ndcr can agres in writing, h
shall be paid on the Fundi. Lender shall give to Bom:wcr without charge, an annu
Funds as required by RESPA. |

If there is a surplus of Funds held in escrow, & defined under RESPA, Lend
Borrower for the excess furdds in accordance with RESPA,. If there is a shonage of Fif
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and B
Lender the amount necessary 10 make up the shonage it accordance with RESPA, bugik
montitly payments. If there is a deficiency of Funds held in escrow, as defined under K3
notify Borrower as roquired by RESPA, and Borrower shall pay 10 Lender the amoul
up the deficiency in accordance with RESPA;-bur in oo more than 12 monthly payment§.

Upon payment in full of all sums secured by this Security Instrument, Lender s
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shafl pay all-tages, assessments. charges, finds
attribatable 10 the Propenty which can attain priority over this Security Instrument, lefs
ground rents on the Propcrry. if any, and Communi:y Agsociation Dues, Fees, and Assj

s are pemding, but only ‘”. such prageedi

an agreement satisfaciory to I
that any part of the P
may give Borrower a

prevem the enforcement of the lien while mosc
are concluded; or (¢} sccures from the holder of the I
1he lien to this Security Instrument. If Lender determi
which can attain priority over this Security Instrument,

@.-G(Mﬂm Page S o 8 ) Form 208 myu
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tien. Within 10 days of the date on which that notice is
more of the actions sct forth above in this Section 4.
1 Lender may require Borrower to pay a one-time charge for a real estate fax Werification|
reporting service used by Lender in connection with this:
3. Property Insurance. Borrower shall keep the i
the Property insured against loss by fire, hazards incl within the term “exie joverage,” §
other hazards ncluding, but not limited to, earihquakes floods, for which Lentler
This insurance shall be maintained in the amounts (ing ding deductibie levels) and
- Lender requires. What Lender requires pursuant 10 the ing semiences can change fluring the
: the Loan. The insurance carrier providing the insurance bhail be chosen by Borrowkr fabject 10 Lik
right to disspprove Borrower's choice, which right shill not be exerciced unreasol
requirc Borrower 1o pay, in connection with this Loa, cither: (a) 2 one-time
determination, certification and tracking services; or (b):a one-time charge for flood determphation | |
and certification services ard subsequent charges sach time remappings or similar ch ges occun: which ||
reasonably might affect such determination or certification. Borrower shail also be ; ‘
paymenm of any fees imposed by the Federal Emergendy Management Agency in
review of any flood zone determinarion resulting from an bjection by Borrower. [
- If Borrower fails 10 mainizin any of the coverages) described above, Lender ma
coverage, at Lender's option and Borrower's cxpense. Lender is under no obliganod
particular type or amount of coverage. Therefore, such pverage shall cover Lender,
not protect Borrower, Borrower's equity in the Property, or the contents of the Prop
hazard or liability and migh provide greater or lesser coverage than was previously iy
acknowledges that the cost of the insurance coverage so joblained might significant)y 3
insurance that Borrower could have obiained, Any amounss disbursed by Lender under thi
becorne additional debr of Bormower secured by this Security Instrument. These amougts |

a the Note rate from the date of disbursement and shall be payable, with such interest, jy
Lender 10 Borrower requesting payment, ' '
All insurance policies nequired by Lender and renewals of such policies shail be sibj
right o disapprove such policies, shall include a standadd mortgage chse, and shaill
morigagee and/qr a5 an additional Joss payee, Lender I} have the right to hoid the pofici
certificates. If Lender requires, Borrower shall promptly gjve to Lender all receipts of py
rencwal natices. If Borrower obtains any form of in de coverage. not otherwise ‘
for damage to, or destruction of, the Property, such poligy shall include a standard ‘mol
shail name Lender as mortgagee and/or as an additional I payee.
In the event of loss, Bomower shalt give prompt notkee o the insurance carrier @
may make proof of Joss if not made promptly by Borro
in writing, any insurance proczeds, whether or not the
be applicd to restoration or Tepair of the Property, if the r
Lender's security is not lessened. During such repair and
hold such insirance proceeds unti] Lender has had an
work has besn completed to Lender's satisfaction, provi
prompuly. Lender may disburse proceeds for the repairs VI
of progress payments as the work is completed. Unless an agreement is made in writing of]
requires interest to be paid on such insurance proceeds, shall not be required 1o p
imterest or earnings on such proceeds. Fees for public pdjusters, or other third pardes
Borrower shall ot be paid out of the insurance proceeds
the red1oration or repair is no( economically feasible or Le:
proceeds shail be applied to the nums secured by this

eri, Borrower shail satisfy the lien or ta

vernents now existing or Bereafier ey

|
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rights under this Securig
Hing the Property includes) bl
ace or board up doors ang. wi
pr dangerous conditions, E

attorpeys' fees to protect its interest in the Property
its secured pasition in a bankrupicy proceeding.
entering the Property (o mike repatrs, change locks,
from pipes, efiminate building or other code violations
on or off. Although Lender may take action under bis §
under any duty or obligation to do so. It is agreed that Jen
actions authorized under this Section 9.
Any amounis disbursed by Lender under this -‘i ion ¢ shall become addiriond
secured by this Security Instrument. These amoumts shgll bear interest at the N 3
disbursement and shail be payable, with such inierest,|ppon notice from Lender [o
payment. !
If this Security Instrument is on a leasehold, Bogower shall comply with
lease. If Borrower acquires fec title to the Property, thet leasebold and the fee lilld
Lender agrees Lo the merger in writing. : i
10. Mortgage Insurance. If Lender required Morigage Insurance as a conditipn
Barrower shall pay (he pretiums required to maintain the Mortgage Insurance in cffe
the Morigage Insurance coverage required by Lender cedses
previously provided such insurance and Borrower was|poquired to make scparately desi
toward the premiums for Morigage Insurance, Borrodver shafl pay the premi
coverage substantially equivalent to the Morigage Insdfance previcusly in effect, atlp
equivalent to the cost to Borrower of the Mortgage s i |
morigage insurer selected by Lender. I substamtially|:

jon 9, Lender does not kaw
der incurs no liability ‘

Tequired to pay Borrower any interest or earnings on sych loss reserve. Lender cau
reserve paymenis if Moriguge Insurance coverage (in the amoun! and for the period i
provided by an insurer sclected by Lender again becpmes available, is oblained,

Insurance as & condition of making the Loan and B
payments toward the premioms for Morgage Insurs
maimtain Mongage Insurance in effect, or to provi g
requiremen for Mortgage Insurance ends in accordance with any written agreement be
Lender providing for such termination or until terminatjor is required by Applicable Li
Section 10 affects Borrower's obligation 1o pay interest # the rate provided in the Nuln

Mortgage Insurance reimburses Lender (or-any emlity that purchases the Note) §
may incur if Borrower does not repay the Loan as 3 i ‘part;

Insurance. !

Mortgage insurers evaluate their total risk on alt insurance in force from Kin
cater into agreements with other partics that share or magify their risk, or reduce lossey.
are on 1erms and conditions that are salisfmory o the gage insurer and the other 1
these agreements. These agreements may require the m g¢ insurer to make paymegts using
of funds that the mortgage insurer may have available Ifludt may include funds obia "
Insurance preminms).

As a result of these agreements, Lender, any pu
any other entity, or any aﬂllla[c of any of the forcgo'

s risk. or reducing losses)
insurer's risk in cxchn!lg |

- exchange for sharing or modlfymg the mortgage i
provides that an affiliate of Lender takes a share of fl
premiums paid to the insurer, the arrangement is often “captive reinsurance.
“(a)} Any such agreements will not affect the unts that Borrower has e
Mortgage Insurance, or any other terms of the Loan. Such agreements will not igeres : 1
Borrower will owe for Morigage Insurance, and they |will not entitie Borrower to of ref-nd.’.

QﬂMm n.un-rr
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the excess, if any, paid 1 Borrower. Such insurance 1
Section 2;

If Bprrower abandons the Property, Lender
claim and related maters. If Borrower does not
insurance carrier has offered to settle 2 claim; then
period will begin when the notice is given. In eit .
Section 22 or otherwise, Borrower berehy assigns |
proceeds in an amount ont 1o exceed the amounts un
(by any other of Borrower's righis (other than the
Borrower) under all insucance policies covering the By
coverage of the Property. Lender may use the in ¥ proceeds either 10 repair or rstore the
lo pay amounts unpaid under the Note or this Security |[nstrument, whether or ot they

6. Occupancy. Borrower shall occupy, establ $h, and use the Property as B
residence within sixty days afier the execution of this rity Instrument and shail
Property as Borrower's principal residence for at least] ne year afier the date of ¢
otherwise agrees in writing, which consent shall n
circumstances exist which are beyond Borrawer's cont

7. Preservation, Maintenance and Protection |of the Property; Inspections
- destray, damage or impair the Properry, allow the|

Property. Whether or not Borrower s residing in thj@ﬁupeny. Borrower shall maipiai

s shall be applied in.the;

Y file, negotiate and settle -a.
within 30 days to a notice:

r event, or if Lender acquird
Lender (a) Borrower's nigh
pid under the Note or this Se

order 1o prevent the Propenty from deteriorating or d# ing in value due to its cdndition. U
determined pursuant to Section 5 that repair or restofation is not cconomically feafible, Botra
promptly repair the Property if damaged to avoid !iﬁmbcr deterioration or damgge. If t
condemaation proceeds ate paid in connection with da to, or the waking of, the Propenty, ]
shall be responsible for repairing or restoring the Profierty only if Lender has releas ‘
purposes. Lender may disourse proceeds for the repairf;and restoration in 2 single payine y I
progress payments as the work is completed. 1f the lmmnc: or condemnation procehds are not ufficies
idked of ion ¢
]

10 repair or restore the Property, Borrower is not el Borrower's obligarion for
such repair or restoration. .
Lender or its agenr may make reasonable entrid
reasonable cause, Lender may inspect the interior of the improvements on the Proper)
Borrower notice at the time of or prior 10 such an inters inspection specifying such réas
8. Borrower's Loan Application. Borrower. plt be in defaulr if, during e Loan
process, Bormower or any persoms or entities acting it the direction of Borrower jor with
knowledge or consent gave materially false, misleading;, or inaccurate information or §ta
(or failed 10 provide Lender with material info
representations inciude, but are not limited o, repres
Property as Borrower's principal residence. "'
9. Protection of Lender's Interest in the Pro
(a) Borrower fails 10 perform the covenants and apree
is a legal proceeding that might significantly affect
this Securiry Instruroens (such as a proceeding in
enforcement of 2 lien which may atain priority ovey
regulations}, or (¢} Borrower has abandoned the ;
reasonable of appropriate o protect Lender's in in the Property and rights :
Instrument, including protecting andfor asscssing the viilue of the Property, and secud
the Property. Lender's actions can include, but are noftlimited 10: (2) paying arry surhs
which has priority over this Security Instrument; ()

and Rights Under this Sech
brus comtained in this Security |

é.
3
5
{
2
H
8
o
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Lender Not a Waiver. Extengion of thejii
fired by this Security Instrgmeit granted iy
all not operate 10 release the Babiliry of By
alf not be required to co § proceedi

o extend time for payment §r otherwi
jhent by reason of any demand §made by
AMy forbearance by Lender ih edercising
remedy Jincluding, without Emitation, Lender's a ke of ‘paymemts from thirdd persons, it
Successgrs in Inerest of Borrower or in amounts less 1ihn the amount then due, sHall §ot be a wals
prechudd the exercise of any right or remedy. i 1

13] Joimt and Several Liability; Co-signers; S
and agrees that Borrower's obligations and liabiliry sha
co-signs this Security Insirument but does not & the Note (a "co-signer™): €9} is co-sigh
Security Instrument only 10 mongage, grant and convely the co-signer’s interest i b
terms of this Security Insoument; (b) is not personallyjobligaied to pay the sums|sechred by thig
Instrument; and (c) agrees that Lender and any other Borrower can agree (o exee d modify, ¥
make any accommodations with-regard (0 the 1erms of this Security instrument or lhe Now v
co-signer’s consent, i ]

Subject to the provisions of Scction 18, amy :Successor in Interest of Bogfower whay-
Borrower's abligations under this Security Instrument i writing, and is approved byjLender, sy
all of Borrower's rights and benefits under this Securi
Borrower's obligations and liability under this Securi
writing. The covenamns and agreements of this
Section 20) and benefir the successors and assigns of %

14. Loan Charges. Lender may charge Borrosigr fees For services performed in co
Borrower's default, for the purpose of protecting Le: "3 interest in the Propetty gnd rights
Security Instrument, including, but not limited to, atoe ' fees, propeny inspectiof and val
In regard 10 any other fees, the absence of express auttirity in this Security Instrumeng to charge @
fee 1o Borrower shall not be construed as a prohibitionion the charging of such fee. Linder may
faes that are expressly prohibited by this Security Instrument or by Applicable Law.

[f the Loan is subject ta a law which sets maximum loan charges, and that law isifinally intefy
that the interest or other loan charges collected or to be coliecied in connection withithe Loan exce
permitred limits, then: (a) any such loan charge shall:be reduced by the amount gejessary o o
charge w the permitted limit; and (b} any sums alreadycoliected from Borrower whi G exceeded
limits will be refunded to Borrower. Lender may chinse to make this refund by miducing the
owed under the Noie or by making a direct paymem to Bosrower. If a refund i
reduction will be treated as a partial prepayment without any prepayment charg
prepayment charge is provided for under the Noe). § r's acceptance of any fuch refu h
direct paymem 10 Borrower will constitute a waiver of any righ of action Borrower might have saising ¢
of such overcharge. -

15, Notices. All notices given by Borrower or [

12, Borrower Not Released; Forbearance By
payment or modification of amortization of the sums sej
10 Barrgwer ar any Successor in Interest of Borrower
or any Sucgessors in Interest of Borrower. Lender

cessors and Assigns BoundJBorrower {4
be joint and several. Hawav, any Bo "

Insirument unless Lender ag pes 10 such ¥
ity Instuument shall bind (e3pept as prwi

ler in connection with thi§ Security Ipsd
bo with this Security Instramet shall be m
mail or when acruaily del ;
notice addeess if sent by cther means. Notice to any ae Borrower shall constitute n ice 1o all B
unless Applicable Law expressly requires otherwise. [{The notice address shall be e Prope:
unless Borrower has designated a substituie notice adffress by notice ' Lender. Bofower shall
notify Lerder of Borrower's change of address. If Lagder- specifies a procedure For porting B "
change of address, then Borrower shall only report a ghange of address through jthaf specified joce
There may he only one designated notice address urller this Security instrumepr & any onc #y
notice to Lender shall be given by delivering it or bf mailing it by first class maif 10 Lenderls 2
stated herein wniess Lender has designaed amotheff address by -notice to Borrgwer. Any [foti
connectjon, with this Security Instrument shatl oot be Jeemed ro have been given {‘ R

receivefl by Leoder. If any notice required by this Se i
Law, Applicable Law requirement will satisfy
1

L

rity Instrument is also requifed under A :
corresponding requircmng

W .rd
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(b) Amy such agreements will not affect the t= Borrower has - if
Mongage Insorance under the Homeowners Prot
may inghode the right to receive certain disclosy

Mortgage losurance, to have the Mortgage Insura

e terminated automati
termination. :

assigned to snd shall be paid 1o Lender.

If the Propenty is damaged, such Miscellaneous
the Property, if the restoration or repair is economi
- During sach repair and resiorarion period, Lender shall
until Lender bas bad an opportunity to inspect such \ 10 ensure the work|
Lender's saisfaction, provided that such inspection shaff be undertaken promptly,
i repairs and restoration in_a-single-dishursement or i a series of progress pa
campleted. Unless an agreement is made in writing or licable Law requires ine
Miscellancous Proceeds, Lender shall not be required fo pay Borrower any inte
Misceflaneous Proceeds. If the resioration or repair is nflt economically feasible or
be kessened, the Miscellaneous Proceeds shail be applied) o the sums secured by
whether of oot then due, with the excess, if any, paid # Borrower. Such Miscelia
i applied ip the arder provided for in Section 2.
: Int the event of a iotal taking, destruction, or Ibss in value of the Pr
i Procesds shall be applied o the sums secured by this §¢curity Instrument, whe
| the excegs, if any, paid to Borrower.

i in the event of a partial taking, destruction, or 1
value of the Property immediately before the partial
greater than the amount of the sums secured by this
taking, destruction, or loss in value, unless Borrower ; Lender otherwise

secured by this Security Instrument shali be reducedi by the amount of the
multiptied by whe following fraction: (a) the totsi nt of the sums sectured
partial wking, destruetion, or loss in value dividedlby (b) the fair market
inmmediately before the partial taking, destruction, or losg in value. Any balance sh

in the evem of a partial 1aking, destruction, or losflin value of the Property i
value of the Property immediately before the partial taking, desiruction, or loss i
amoutt of the sums secured immediately before the pdiial taking, destruction,
Borrower and Lender otherwise agres in writing, the |laneous Proceeds shail
secured by this Scourity Instrument whether or ot the sifns are then due.

If the Propenty is abandoned by Borrower, or i

. shal] be applied to
y feasible and Lender's

Borrower fails to respond to Lender within 30 days aftetithe date the notice is giv
10 collect and apply the Miscellaneous Proceeds either
sums secured by this Security Instrument, whether or not
thal owes Borrower Miscellaneons Procesds or the
regard (o Misczllancous Proceeds,

Borrower shall be in default if any action or procey
Lender's judgment, could result in forfeiure of the Pmiperty or other material i

restoration or repair of

acceleration bas occurred, riinstate as provided in Sectigin 19, by causing the acti
dismissed with a rvling that, in Lender's judgment, pre Judes forteiture of the

impairmett of Lender’s interest in the Property or righth under this Security Inst
any award or chim for damages that arc atiributable 10 1l impairmens of Lender's
afre herchy assigned and shali be paid to Lender. i :

All Miscellaneous Proceeds that are not applied l* resoration or repair of
applied in the order provided for in Section 2. !
Q-G{lﬂl“ Page 8 o1 14

refund of any Mortgage insurance premiums that wWre unearned ut the time of can

11. Assignment of Miscellaneous Proceeds; Filfeiture. All Misceilancoyis Broceeds am

ve the right (o bold such|Miscellancous

due_ “Opposing Party
r

i

- writh resp |'
Iaw. They

n_éancellatiofy. of

v, Bnd/or to i
'|
|

ration or I'
. ty 15 not ibs

st

on ot then 4

be applicd 1o &

', after notice by i to Borrower th
Opposing Party (as defined in the neat semtence) offers ko make an award to sewij: ¢haim for dans

. the Miscéfjan:

an thes|:

E
B
a

curns |

1] ;"m |
1s the thifd party
right of stion inj
i .1sl:n:gul!,.'=
t of Lender's
4 defaultjmnd, if]}:
proceeding o be||:
or other ihterial
'-|iﬁ"'
the |Property shall bell:
) Fomz02§ 100
w154 w:292
- - — - r
i
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16. Governing Law; Severability; Rules of (P
governed by federal law and the law of the jurisdictio
obligations contained in this Securny Instrument are
Applicable Law. Applicable Law might explicitly or i
might be silent, but such silence shall not be construedijs a prohibizion against ag
the event that any provision or clause of this Security jJusirument or the Note
Law, such conflict shall not affect ather provisions of [hi i
given effect without the conflicting provision. ' i

As used in this Security Instrument: (2) words Of the masculine pender i
corresponding neuter words or words of the feminine ge er (b} words m the angofar shail myy
inchude the plural and vice versa; and (¢) the word "mi
Take any action. !
17. Borrower's Copy. Borrower shall be given u%copy of the Note and of this Sécurity Insy

in which ihe Property is
subject 1o any requiremey
ilicitly allow the parties tof

18, Transfer of the Property or a Beneficial Inferest in Borrower. As
"Interest in the Property” means any legal or beneficial interest in the Property, ingludimg, but
10, those bereficial interests transferved in a bond for d i
escrow agreement, the intent of which is the transfer of fitle by Borrower ar a fumure|da to a pu

Instrument. However, this option shall not be exerci
Applicable Law. ‘

If Lender exercises this option, Lender shall give }Burrowcr notice of acceled rion. The no

provide a period of not less than 30 days from the daigfthe notice is given in accardagee with
within which Borrower musi pay all sums secured by this Security Instrument. If Borrower failg
these sums prior 1o the expiration of this period, Lende ieg i
Security Instrument without further notice ar demand on B

19. Borrower's Right to Reinstate After A

prior 10 the earliest of: {a) ;ive days before sale of the P
this Security Instrument; (%) such other period as Ap
Botrower's right [o reinstate; or (¢) enry of a judgm
conditions are that Borrower: {a} pays Lender all sumgs
Instrument and the MNote as if no acceteration had occurdm
agreements; (¢} pays all expenses incurred in enforcing ik
to, rcasonable attorneys' fees. property inspection ang
purpose of protecting Lender's interess in the Properry i§
hm such ac!ion as Lcnd:r may reasohably mquirc tal|assure that Lender's imeres

poperty pursuant to any pow:rpf sale

enforcing this Security : Instru

an instimtion whose deposits are insured by a federal “Eency. instrumentality or enti
Fumds Transfer. Upon reinsiacement by Borrower, this :' i

apply in the case of acceleration under Section 18.
20. Sale of Note; Change of Loan Servicer; Noth
the Note (together with this Security Instrument) can §
Borrowey. A sale might result in a change in the e
Periodic Paymemts duc under the. Note and this "
servicing obligations ander the Nete, this Security 1

sold ooe or more times
(known as the "Loan
Instrument and perfo

@.ﬂmm m-nd;'s

any obli :‘! i

icable Law might specify|for: the termi

wh:ch then would be due ﬁndﬂ' this [

S e p——
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sale of the Note. If there] is § ch.mgcof»

new Ldan Servicer, the address to which payments o
require in connection with a notice of transfer of servig
serviced by a Loan Servicer other than the purchaser
10 Borrpwer will remain with the Loan Servicer or be 4
assumeq by the Note purchaser unless otherwise providef

¢ Note, the mortgage loan je '

ferred 10 a successor Loan
the Note purchaser.

INeither Borrower nor Lender may commence, j ‘ or be joined to any Judlcl | action (as :her
individual litigant or the member of a class) thar arisgs| from the other party's actigns purs sl 1o 1k

Security Instroment or that alleges that the other party

reason of, this Security Instrument, until such Borrowet
notice given in compliance with the requirements of i
other party hercto a reasonable period after the givh

breached any provision of, §
r Eender has notified the o

Applicable Law provides a time period which must ch se before cerain action canfbe taken, ithat :i. ;
pericd will be deemed o be reasonable for purposes o this paragraph. The noticejof accel Al cn ang

oppormnily to cure given to Borrower purstiant to
Borrower pursuant (0 Section I8 shall be desmed 10
action provisions of this Section 20,

21. Hazardous Suhstanm. As used in this Se::dwn 21: (@) ‘Hazardoul Substances”

jon 22 and the notice of 3

._"$fy the notice and oppartunity to ke o

following substances: g.isnlme. kerosene, other ﬂamnﬂ,i or 1oxic petrolenm prod: ;

eleration | | liven

ing. If the Note is sold ahd hereafier “»Lna.ni
icing ol gauo

and herbicides, volatile solvents, materiais containing aghestos or formaldehyde, and "oacnve l rerial§
{b) "Environmental Law” tneans federal laws and laws of gbc jurisdiction where the Prgperty is io l h
relate 10 bealth, safety or environmental protection; @ Environmental Cicanup™ ingludes any l BSPODY
action, remedial action, or removal action, as defined im fEnv:ronmemal Law; and (d} an "Envi o9 13
Condition” means a condition that can cause, wn:ﬁb¢w to, or otherwise triggeg an Envi !| e
Borrower shail not cause or permit the presence, ysé, disposal, storage, or releage of any Hggrardou

Substances, or threaten to release any Hazardous Subsq;c#s on or in the Propenty. Bg I
not allow anyone else 1o do, anything affecting the (a} that is in violation of any Envirgp
Law, (b} which-creates an Environmental Condition, or () which, due to the pres !
Hazardous Subswance, creates a condition that adversely ects the value of the P

Der

use, or .,,. o‘f

two seences shall not apply to the presence, use, dr(siorage on the Property of 'smail quantiti

Hazardous Substances that are generally recognized 19 l# appropriate to normal resk
maintenance of the Property (including, but not limited to, hazardous substances in eon
Borrower shall promptly give Lender written natiee: bf (2a) any investigation, ¢l
or other action by any governmemal or regniatory agemy or private party involving
Hazamous Substance or Envwonmzmal Law of wIJ Bormwer has acmal

release of any Hazardous Substance and (¢} any cumﬂl n causcd by the presence,
Hazardous Sabstance which adverscly affects the valueof the Property. If Borrower
by any govemnmental or regulaiory authority, ot any pqw fe party, that any remaval &
of any Hazardous Substance affecting the Property is nqt . Borrower shall prompigy
remedial actions in accordance with Environmental an Noﬂung herein shall crea
Lender for an Environmental Cleanug.

Qﬂmm Pagm |z¢lil!§ Form 3009

o

icer ....‘

ower sha ‘m;:‘




Lincoln il unty !

T

e e m e

NON-UNIFORM COVENANTS. Borrower and Lis further covenant-and agre

22. Acceleration; Remedies. Lender shall give
Borrower's hreach of any covenant or agreement |f
acgeleration under Section 18 unless Applicable Law|
thd default; (b) the action required to cure the defanl
the notice is given to Borrower, by whlch the defau i

to Borrower prior
this Security Inst
vides olherwise), The Iy

c)-a date, not less thaw 30 flays from

ust be cured- and (d) that ffanlure l.o}

a default or any olher del'mse of Borrower to nccel

the power of sale, mcludmg the right to acceierate fil| payment of the Note, and jiny other |I
permiited by Applicable Law. Lender shall be entitled to collect all expenses incurged in p

remedies provided in this Section 22, including, but limited to, reasonable gttorneys'
<odts of title mdenee

sold, and shall cause such notice to be recorded in

located. Lender shail mail copies of the notice as
the persons prescribed by Applicable Law, Trustee shi
in the manner prescribed by Applicable Law, After §

time and place and under the terms designated in thé3
order Trustee determines, Truster may posipone salp
announcement at the time and place of any previo
purchase the Property at :ny sale.

and atforneys’ l‘eﬁ.‘1 {b) to all sums secured by tlus'=
person oF persons legally ontitled to it.

23. Reconveyance. Upon payment of all sums s
request Trustec to teconvey the Property and shall ¥
evidencing debt secured by this Security Instrument’
without warranty io the person or persons legally entjjle

if the fee is paid 1o a third party (such as the Trustee) ,
permitted under Applicable Law.
24. Subgtitute Trustee. Lender ae its oprion, ma
successor trustee to any Trustge appointed hereunder,
trusiee shall succeed 10 all the title, power and duuesl'_
Law.
« 25, Assumption Fee. If there is an assumpuon oflhis loan. Lender may charge ap 2
Us.§

m—imm
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BY SIGNING BELOW, Bomower accepts and agiy

Securiry Instrement and in any Rider executed by Bomo

Witngsses:

(Seal)

i and recorded with it

Ak

$ 10 the terms and covepiantf contained)in this _

:/ﬁ% > | ot
Y T | Aporrower
: Vt/b/tu;,&

hia J Dun]ﬁy

(Seal)

(Seal)

(Seal)

Fage 1 of th

[ S
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S'roti"er::r)FNEVAnA |
COUNTY OF LINCOLN 4 9 O / i

Thiginstrument was acknowledged before me'on Apr43—Bth—2801 by
. PHILIP H DUNLEAVY, Cynthia J Dunleav b

Wuan +Aada o
Mig(:ommissiou Expires: Ol“\ \M'ﬂw |

: . SUSAN K. ADAMS

! SR MOTARY R L

I Bl Epig s Lincoln County - Nytada
7.4 7 CERTIFICATE 7-11

7 APPT.EXP. 200
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ALL THAT AL PROPERTY SITUATED IN THE CO! OF LINCOLN , STATE
BOUNDED DESCRIBED AS FOLLOWS:

OF THE COUNTY RECORDER OF LINCOLN COUNTY (N JULY 20, 1584 AS FILE N@.

PARCEL NG. 4 AS SHOWN ON PARCEL MAP FOR IO AND PATSY FRANKS, FILED IN Tﬂlﬁg%‘
¢ A
IN A PORTION OF THE SW L/4 OF SECTION 15, TOWN} I NORTH, RAINGE 67 EAST, M.D.
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