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DEED OF TRUST
DEFINITIONS

Words esed in muitiple sections of this document are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used i this
document are also provided in Section 16,

(A) "Security Instrument” means this document, which is dated April 12,
2001 + together with all Riders to this document.

(B} "Borrower" is -

Tyler Jay Heaton and Robin B. Heaton '

Borrower is the trustor under this Sccurity Instrament,
) "Lender” is
GMAC Mortgage Corporation

Lender is a Corporation organized and existing under the
laws of Pennsylvznia . Lender's address is
100 Witmer Roacl, P.0. Box 963 , Horsham, PA 19044
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Lincoin Coﬁnty

(D)

®

Iy

*Trustee” is

*MERS" is Mongage Electronic' Registration Sysiems, Inc. MERS is a2 sepatate

-y

corporation that is acting solely as a nomines for Lender and Lender’s successors and assigns.
MERS is the bepeficiary under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2025, Fiint,
MI 48501-2026, 1cl. (388) 679-MERS.

(2] “Note" means the promissary note signed by Borrower and dated  ApTil 12,

2001 . The Note states that Borrower owes Lender
Ninety Pour Thousand and 00/100

Dollars (11,5, §594.000.00 ) plus interest, Borrower has promised o pay this
debt in regutar Periodic Payments and to pay the debt in full not fater than

May 1, 2031 .

(G) "Property” 1ocans the property that is described below under the beading "Transfer of
Rights in the Property . ’
m "Lean” means the debt evidenced by the Note, plus interest, any prepayment changes
and late charges due under the Note, and all sums due under this Security Imstrument, pus
intevest.

m "Riders” mesns all Riders to this Security Instrument that are exccuted by Bammower.
The following Ridexs are to be executed by Borrower [check box as applicabie]:

1 Adjusiable Rate Rider [ Condominium Rider [ Second Home Rider
Balloon Rider Biweekly Payment Rider  [C]  1-4 Family Rider

Other(s) [specify] 1 Planned Unit Development Rider

Mortgage Insurance Rider

()] “Applicabic iLaw" means all controlling applicable federal, state and Jocal stamtes,
regulations. ordinances and administrative rules and ordets (that have the effect of law) a5 well
as all applicable final, non-appealable judicial opinions.

X "Commumity Association Dues, Fees, and Assessments” means all dues, foes,
assessmemts and other charges that are imposed on Borrower or the Property by 2 condomininm
association, homeowners association or similar prganization.

(L) "Electronic Funds Transfer” means any transfer of funds, other than a traneaction
criginated by check, draft, or similar paper instrument, which is initiated through an electrostic
terminal, telephonic instrument, computer or magnetic tape so as o order, instruct, or authorize
a financial institution 4o debit or credit an account. Such term inciudes, but is not limited fo,
point-of-sale transfers, antomated teller machine transactions, transfers initiated by teicphoge,
wire transfers, and automated clearinghouse yransfers,

(M) . "Escrow liems* means those items thar are described in Section 3.

™ "Miscellaneous Proceeds” means any cottpensation, settlement, award of damages, or
proceeds paid by any third party (cther than insurance procecds paid under the coverages
described in Section ) for: (i) damage 1o, or destmction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; (iii) conveyance in liew of condemnation; ot ()
misrepresentations of, o omissions as 10, the value and/or condition of the Property.
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Lincoln County

(e} "Mortgage Insurance” means insurance protccring Lender against the nonpayment of,
or default on, the Loan, 1 ‘

i) “Periodic Payment” means the regularly scheduled amounr due for \[i) principal and
imerest under the Note, plus i) any amounts uoder Section 3 of this Security Instrument. :
Q) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et geq.) i
and its implementing regulation, Regutation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation thar gowerns
the same subject matter, As used in this Security Instrumemt, "RESPA" refers w sl
requirements and restrictions that are imposed in regard to a “federally related mortgage lnan"
even if the Loan does not qualify as a "federally related morngage loan” under RESPA

(R} "Successor in Interest of Borrower® means any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Insirument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender’s
successors and assigns) and the successors and assigns of MERS. This Security Instrument
secures ‘10 Lender: (i) the repayment of the Loan, and ail renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenanis and agrecments
under this Security Instrument and the Note. For this purpose, Borrower irrevoeably prants and
conveys to Trustee, in trust, with power of sale, the following described property located in the
County

[Type of Recording Jurisdiction]
of Lincoln
[Name of Recording Jurisdiction]

SEE SCHEDJLE "A" ATTACHED HERETO RND MADE A PART HEREOP.

which currently has the address of
214 Heaton Hollow,
fStreet} :
Panaca , Nevada 089042 {"Property Address™): !
Gy} {Zip Code] :

TOGETHER WITH all the improvements now or hereafter crected on the property, and
all easements, appurenances, and fixtures mow or hereafter a part of the property, All
replacements and additions shall also be coversd by this Security Instrument. All of the
foregoing is referred 10 in this Security instrument as the "Property.” Bormower understands pnd
agrees that MERS holds only legal title to the interests granted by Borrower fn this Secuity
Instrument, but, if necessary to compty with law or custom, MERS (as norines for Lender and
Lender’s successors and assigns) has the right: o exercise any or all of those interests,
including, bul not limited 1o, the right to foreclose and sell the Property; and to take any aclion
required of Lender including, but not limited tw, releasing and canceling this Secufity
Instrument. '
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1
BORROWER COVENANTS that Borrower is lawfully seised of |fhe estate hereby
conveyed and has the right 10 gram and convey the Property and that! the Propeny is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the tidle 10 the Property against all claims and demands, subjeet 10 any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nations) use and
non-uniform covenants with limited variations by jurisdiction to constitute a: uniform security
instrumnent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the febt evidenged by
the Note and any prepaymen! charpes and late charges due under the Note. Barrower shafl also
pay funds for Escrow lterns pursuant 1o Section 3. Payments due under the Note and this
Security instrument shall be made in U.5, currency. However, if any check or other instrument
received by Lenider as payment under the Note or this Security Instrument is rigturned 10 Lender
unpaid, Lender miy require that any or all subsequent payments due under jhe Note am this
Security Instrument be made in one or more of the following forms, &5 selecied by Lender: (a)
cash; (b) money order; (¢) centified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an institution whose deposits are ingered by 2 federal
agency, instrumemality, or entity; or {d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the Jocation designated in
the Nete or at such other location as may be designaied by Lender in accordange with the notice
provisions in Section 15. Lender may return any paymen: or partial payment if the paymient or
pertial payments are insufficient 1o bring the Loan current. Lender may 2‘1%:“}. paymknl or
partial payment insufficient w0 bring the Loan corrent, withowt waiver of any 1s hereunder or
prejudice 1o its rights to refuse such payment or partial payments in the future, bm Lenderis not
obligmed to apply such payments at the time such paymenis are accepted. If each Peyiodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment ko bring the Loan
current. 1f Borrower does not do 50 within a reasonable period of time, Limder shall gither
apply such funds or rewsrn them to Borrower. I not applied earlier, such funds will be applied
to the outstanding principal balance under the Note immediatety prior to foreciosure. No offset
or claim which Hormower might have now or in the future against Lender shall relieve Borrower

from making paymems due under the Note and this Security Instrument of perfomlu the

covenants and agresments secured by this Security Instrument.

2. Application of Payments or Proceeds. Excepl as otherwise described in this
Section 2, all payments accepied and applied by Lender shall be applied in thé following order
of priority: (a) interest due under the Note; (b} principal due under the Note; (c) amounts duc
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it becamne due. Any remaining amounts shall be applied first 10 late charges, segond to any other
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amounts due under this Security Instrument, and then 1o reduce the princighl balance of the
Note. ‘

If Lender receives a payment from Borrower for a delinquent Periodic Paymentwhich |
includes a sufficient amount to pay any lae charge due, the paymeni may pe applied to the
delinguent payment and the latc charge  If more than one Periodic Pa jt is outstapding,
Lender may apply any payment received from Borrower to the repayment of the Pgriodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
€xcess exisis after the payment is applied 10 the full payment of one or more Priodic Payments,
such excess may be applied 10 any latc charges due. Voluntary prepayments shall be applied
first to any prepsyrent charges and then as described in the Note.

Any application of payments, insuranoe proceeds, or Miscellanqpm Proceeds 1o
principal due uncler the Note shall not extend or posipone the due date, or change the amount, of
the Periodic Payimems.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are due under the Note, until the Note is paid in full, a sum (the "Funds") 1o provide
for payment of ampunts due for: (a) taxes and sssessmenis and other items which can amain
priority over this Security Instrument as a lien, or encumbrance on the Propefty; (b) leaschold
payments or ground rents on the Property, if any: (c) prémiums for any md all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower 10 Lender in licu of the payment of Morigage Insurapce premiums in
accordance with the provisions of Section 10. These ilems are called "Estrow [temms.® Ar -
origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees and Assessments, if any, be escrowed by Borrower, and such dues, fees,
and assessments shzll be an Escrow ltem. Borrower shall promptly furnish to Lender all notices
of amounts o be paid under this Section. Borrower shall pay Lender the Funds for Escrow
ltems unless Lender waives Borrower's obligation 1o pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation 1 pay to Lander Funds for any or all Escrow ltems at
any time. Any such waiver may only be in writing. In the event of such waivez, Borrower shajl
pay directly, when and where payable, the amounts due for any Escrow ftems for which
payment of Funds has been waived by Lender and, if Lender requires, shall fumish to Lender
receipts evidencing such payment within sich time period 4s Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed o be
4 covenant and agrzement contained in this Security Instrument, as the phrade "covenant and
agreement” is used in Section 9. If Borrower is obligated o pay Escrow Items dimetly,
pursuzat to a waiver, and Bormower fails to pay the amount due for an Escrow Jtem, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay 1o Lender any such amount. Lender may revoke the waiver as wp any
or all Escrow Itemns at any time by a notice given in accordance with Section 1§ and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, thay gre then reqpired
uader this Section 3. ‘

Lender miay, a1 any time, coliect and hoid Funds in an amount {a) sufficient 1o permit
Lender 1w apply the Funds at the time specified under RESPA, and (b) ndt to exceed the
maximum amount s lender can require under RESPA. Lender shall esti 4 the amount of
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Lincoln County

Funds due on the basis of current data and reasosable estimates of expenditures pf future Estrow
Items or otherwise in accordance with Applicable Law. 1

The Funds shall be heid in an instimation whose deposits are insused by a federal
agency, instrumenitality, or entity (including Lender, if Lender is an instilution whose deposits
are so insured) or i any Federal Home Loan Bank. ‘Lender shall apply the Bunds 1o pay the
Escrow ltems oo Jater than the time specified under RESPA. Lender shall not gharge Borfower
for holding and applying the Funds, annually analyzing the escrow account, pr verifying the
Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender 1o make such a charge. Unless an agreement is made to writing or Applicable Law
requires imterest 1o be paid on the Funds, Lender shall not be required to pay Borrower any
interest or eamings on the Funds. Borrower and Lender can agree in writing. however, that
interest shall be paict o the Funds. Lender shall give 1o Borrower, without chjarge, an anpual
acopunting of the Funds as required by RESPA. ]

If there b5 2 surpius of Funds held in escrow, as defined under RESHA, Lender shall
account 10 Borrower for the excess funds in accordance with RESPA. If there'is a shortzge of
Funds held in escrow, 25 defined under RESPA, Lender shall notify Bormoweg as required by
RESPA, and Borrower shall pay to Lender the amount mecessary 10 make up the shortage in
accordance with RESPA, but in no more than 12 inonthly paymemts. If there:is a defickncy

of Funds held in escrow, as defined under RESPA. Lender shall notify Borrowdt s required by
RESPA, and Barrower shall pay 10 Lender the amount necessasry fo make up the deficiency in
accordance with RESPA, but in no more than 12 monthiy payments.
| Upon paymest in full of all sums secured by this Security Inscrumenst, Lender shall
| promptly refund 10 Borrower any Funds held by Lender.
! 4. Charges; Liens. Borrower shall pay ail taxes, assessments, chajges, fines, and
impositions attribuuable to the Property whick can attain priority over this Secufity Instrument,
leasehold payments or ground rents on the Property, if any, and Community Agpociation Ducs,
| Fees, and Assessients, if any. To the extent that these items are Escrow lems) Borrower shall
pay them in the mimrner provided in Section 3.
Borrower shall promptly discharge any lien which has priority over this Security
Instrument unless Borrower: () agrees in writing to the payment of the obligation secured by
the lien in a manner actepiable to Lender, but only sa long as Borrower is performing such
agreement; (b} coctests the liew in good faith by, or defends against enforcemeng of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement off the lien while
i those proceedings are pending, but only until such proceedings are concluded} or {c) secures
¢ from the holder of the lien an agreement satisfactory 10 Lender subordinating 4he licn 1o this
i Security Instrument. H Lender determines that any part of the Property is sibjcct to a lien
¢ whith can auain priority over this Security Instrument, Lender may give Bofrower a ngtice
identifying the lien. Withic 10 days of the date on which that notice is given. Borrower shall
satisfy the fien or tako: one or more of the actions set forth above in this Section 4,
Lender miy require Borrower 10 pay a otie-time charge for a rea) estate'dax verification
and/or reporting service used by Lender in connection with this Loan. ‘
5. Property Insurance. Borrower shall keep the improvements njw cxisting or
hereafter erecied on the Propenty insured against loss by fire, hazards included Within the perm
"extended coverage,” and any other hazards including, but'not limited 10, earthquakes mnd
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floods, for which Leader requires insurance. This insurance shall be maintained] in the ampunts
(including deductibie levels) and for the periods that Lender requires. What Jender requires
pursuant to the preceding sentences can change during the term of the Loan)i The insut
carrier providing the insurance shall be chosen by Borrower subject to Lender’s ri;ﬁ: w0
disapprove Borrovier’s choice, which right shall not be exercised unreasonably. Lender|may
require Borrower 1o pay, in connection with this Loan, either: (a) a one-time ge for |
zone dewrmination:, cenification and tracking services; or (b} a onc-lime chargll for flood ltone
determinarion and certification services and subsequent charges each time re ings or similar
changes occur which reasonably might affecs such determination er certification. ' Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connettion with the review of any flood zone determination regilting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, may obtain
insurance coverage, at-Lender’s option and Borrower’s expense. Lander is no obligsation
1o purchase any particular type or amount of coverage. Therefore, such covemge shall qover
Lender, but might or might not protect Borrower, Borrower's equity in the ]
contents of the Property, against any risk, hazard or liability and might provide 5

. obtained. Any amounts disbursed by Lender under this Section 5 shall become|addirional sebt
i of Borrower secured by this Security Insurument. These amounts shall bear intefest at the Note
| rate from the date of disbursement and shall be payable, with such inferest, notice from
" Lender to Borrower raquesting payment.

Al insurance: policies required by Lender and renewals of such policies ghall be subject
to Lender’s right to disapprove such policies, shall include a standard morigage dause, and ghall
name Lender as mongagee and/or as an additional loss payee. Lender shail have the right to

- hold the policies and renewal centificates. If Lender requires, Borrower shall promptly give 1o

Lender all recetpts of paid premiums and remewal notices. If Borrower oblaigs any form of
insutance coverage, not otherwise required by Lender, for damage to, or deskruction of, the

! Propeny. such policy shall include a standard morgage ciause and shali nyme Lender as
mortgagee and/or as an additional loss payes. -

In the event. of loss, Borrower shall give prompr notice to the insurahce carrier.and
Lender. Lender muy make proof of loss if not made prompily by Borrower. U, Lender: and
Bormower otherwise igree in writing, any insurance proceeds, whether or oot underiying
insurance was required by Lender, shall be applied to restoration or repair of the , ifithe
restoration or repair i economically feasible and Lender’s security is not k . During #ch
repair and restoration period, Lender shail have the right o hold such i ¢ proceeds watil

: Lender has had an opportunity to inspect such Property to eusure the work has |§ complued
i to Lender’s satisfaction, provided that such inspection shall be undertaken p tly. Lender

may disburse procieds for the repairs and restoration in a single payment oriin a seriey of
progress payments as the work is completed. Unless an agreement is made in writing or

. Applicable Law requires interest 1w be paid on such insurance proceeds, Lendfr shall not be

required 10 pay Boitower any interest or earnings on such proceeds. Fees for phblic adjusters,
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or other third parties, retained by Borrower shall not be paid-om of the insur
shall bethe sole oblipation of Borrower. If the restoration of repair is not econd
or Lender’s security would be lessened, the insurance proceeds shall be appl

If Borrower abandons the Property, Lender may file, negotiate 2nd sete any available
insurance claim and related matters, [f Borrower does not respond within 30 #ays to a ngtice
from Lender that the insurance carrier has offered 1o seule a claim, then Lendey may negotiate
and seutle the claira. The 30-day period wilt begin when he notice is given. Injeither everk, or
if Lender acquires the Property under Section 22 or otherwise, Barrower
Lender (a) Borrower's rights 1o any insurance prncends in &0 amount nol o ex
unpaid under the Note or this Security Instrument, and (&) any other of Borrowey's nghls (diher
than the right two any refund of unearned premiums paid by Borrower)
policies covering th: Property, insofar as such rights are applicable to the

Borrower. Such insurance proceeds shali be applied in the order provided fos inl{a:licm 2.

pay amounts unpaid imder the Note or this Security Instrument, whethier or not

6. Occupancy. Borrower shall occupy, establish, and use the
principal residence within 60 deys after the execution of this Security Ins
continue 1o occupy the Property as Borrower’s principal residence for at least o
date of occupancy, onless Lender otherwise agrees in writing, which

unreasonably withheld, or unless exienuating circumstances exist which are 's
control.

7. Preservation, Maintenance and Protection of the Pro Inspectipns.
Borrower shall not desiroy, damage or impair the Property, allow the Propeny & deteriorate or
commit wasie on the Property. Whether ar not Borrower is residing in the Progerty, Borrawer
shall maimtain the Property in order to prevent the Property from deteriorating decreasi:i; n

value due to its condition. Unless it is determined pursuant to Section 5[that repaif or
restoration is not economically feasible, Borrower shall prompily repair the Pmp*ny if damuaged
to avoid further deterioration or damage. If insurance or condemmation pr are paid in
connection with damage to, or the wking of, the Property, Bormower shall be mmnﬂbld for
repairing or restoring the Property only if Lender has released proceeds for :uch purpases.
Lender may disburse proceeds for the repairs and restoration in a single payment pr in a series of
progress payments as the work is completed. If the insurance or conderrmation 5 are ot
sufficient 10 repair or resiore the Property, Bormower is not relieved of Borrower'| § obligation for
the completicn of such repair or restoration.

Lender or 15 agent may make reasonable entrics upon and inspections gf the Property.
If it has reasonable cause, Lender may inspect the interior of the improvements rh: Property.

Lender shall give Bomower potice ai the time of or prior to such an i r inspection
specifying such reasonsble cause.
8. Borrower's Loan Application. Borrower shall be in defanlt if, ing the Lmpan

application process, Borrower or any persons or entities acting at the direction $f Borroweyr or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements o Leader (or failed to provide Lender with material #i:furmmj.on) in
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connection with the Loan. Material representations *include, but ape
representations concerning Borrower's occupancy of the Property as
residenge,

9. Protection of Lender’s Interest in the Property and Rights U
Instrumtent. If (a) Borrower fails 1o perform the covenants and agreements
Security Instrument, (b) there is a legal proceeding thar might significamtly §
Interest in the Property and/or rights under this Security Instniment {such 25 §
bankruptcy, probate, for condemnarion or forfeiture, for enforcement of a lien
priority over this Security Instrument or to enforce laws or regulations). or () Borrower has
abandorned the Property, then Lender may do and pay for whatever js reasanzble or appropriate

to protect Lender’s interest in the Property and rights under this Security Ins pent, inclufling
prolecting and/or assessing the value of the Property, and securing and/of repairing. the
Property, - Lender's actions can include, bux are not limited 10: () paying any suips secured by a

tien which has priority over 1his Security instrument; (b) appearing in court;
reasonable attorneys' fees to protect its interest in the Property and/or rights this Secuyity
Instrument, including its secured position in a bankrupicy, proceeding. Securingg the Property
includes, but is not limited to, entering the Froperty to make repairs, change lacks, replace or
board up doors and windows, drain water from pipes. eliminate building Jor other dode
violations or dangerons conditions, and have witities twrmed on or off. Although Lender may
take action under this Section 9, Lender does not have (o do so and is not r any duty or
obligation to do so. It is agreed thar Lender incurs no liability for not taking any or all actiens
authorized under this Section 9. f

Any amouats: disbursed by Lender under this Section 9 shall become additional debt of
Borrower sccured by ihis Security Instrument. These amounts shall bear inerest # the Note mie
from the date of disbursement and shall be payable, with such interest, upon notide from Lender
to Borrower requesiing payment.

If this Security Instrument is on 2 leasehold, Borrower shall comply with all the
Provisions of the leasc.. If Borrower acquires fec title 10 the Property, the | d and the fee
title shall not merge uniess Lender agrees 1o the marger in writing.

10. Mortgage Insurance. If Lender required Morigage Insurance as § condition, of
making the Loan, Borrower shall pay the premiwms required to maintain the Mortgage insurajice
in effect, If, for any reason, the Morigage Insurance coverage required by Lendfr ceases toylr:
available from the roortgage insurer that previously provided such insurance and Borrower vias

- required t0 make separately designared payments toward the premiums for Monmgjge insurange,
: Borrower shall pay the premiums required to obtain coverage substantially equfivalent to ihe
- Monigage' Insurance previously in effect, at a cost substantially equivalem § the cost to
: Borrower of the Mortgage Insurance previcusly in effect, from an alternate - E2ge Iml

tiat

selected by Lender. If substantially equivalent Mortgage Insurance coverage is jot avai
Borrower shall continue 1o pay to Lender the arount of the separately designated payme:
were due when the insurance coverage ceased to be in cffect. Lender will accept, jise and retin
these payments as a non-refundable loss reserve in liew of Mortgage Insurangp. Such laps
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimarel] paid in full,
| and Lender shall not be required to pay Borrower any interest or eamnings o suclf
Lender can no longer require loss reserve payments if Morngage Insurance coy
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Lincoln County

amoun] and for the period that Lender requires) provided by an insurer sek
becomgs available, is obtained, and Lender requires separately designated pay
premiutns for Morgage lnsurance. If Lender fequired Morigage Lusurance
making the Loan and Borrower was required to make separately designated payheats toward the
premiwns for Morlgage Insurance, Borrower shall pay the premiums required to makptain
Mortgape lnsurance in effect, or to provide a non-refundable loss reserve, umtil the :
requiremem for Morgage Insurance ends in sccordance with any written ag '
Borrower and Lender providing for such termination or untl termination| is requirad by
Applicable Law. Mothiag in this Section 10 affects Borrower's obligation to pay inrerest % the
rate provided in the Note. I i

Mortgage Insurance reimburses Lender {or any entity that purc the Note] for
certain Josses it-rnay incur if Borrower does not repay the Eoan as agreed. Bgrrower is pot a
party 1a the Mortgage Insurance, !

Mortgage: tasurers evaluate their total rigk on alf such insurancs in fofe from ti
{ime, apd may enler info agreemenis with other parties thar share or modify thel risk, or rg
losses. These agreesnents are on 1erms-and itians that are satisfactory §p the mo
insurer jand the other party (of parties) 10 these dgreetnents. These agreeunents fnay requing the
mortgage insurer 1o make payments using any spurce of funds that the mort, i
have aveitable (which may include funds obtained from Mortgage Insurance pren)

As a result of these agreements, Lender, any purchaser of the Nots, §
any reinsurer, any other entity, or any affiliate of any of the foregoing, may
indirectly) amounts that derive from (or might be characterized as) a portion
paymenms for Mortgage Insurance, in exchange for shating or modifying the 1
risk, or reducing losses. If such agreememt provies that an affiliate of Lender |
the insurer’s risk in exchange for a share of the preminms paid to the insurer, the arrangcmc!u is
ofien termed “captive reinsurance.” Further:  ° ! 3:

(a} Any such agreements will not affect the amounts that Borrowet| has agreefl 1o
pay for Mortgage lnsurance, or any other terms of the Loan. Such agregments willimot
increase the amount Borrower will owe for Mortgage Insurance, and they Will not e:#ltle
Borrower to any refund. | :

ts towal the
a conditiffn of

{b) Any such agreements will not affect the rights Borrower has if any - #i!h
respect to the Mortgage Insurance under the Homeowners Protection Act of 1998 or jany
other law. These rights may include the right to receive certain disclosures, ito request and

obtain ¢ancellation of the Mortgage Insurance, te have the Mortgage Insurajgce § fted
autdmatically, and/or te receive a-refund of any Mortgage Insurance i that i#m
unearped at the time of such canceliation or termination. ] i
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Mimelt#eous‘ Proceeds
are hereby assigned 1> and shall be paid to Lender. g ‘

NEVADA (= Single Farity — 5 smmie Mar/Froddic Max INTPORN \ENT Farm 32 1 ’;"B‘ ‘15
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Lineola County 7

. If the Property is damaged, such Misceflaneous Proceeds shall be app|

or repir of the Property, if the resworation repair is economically feasifle and

securi(‘{ is not lessened. During such repair restoration period, Lender sig
o hold i

such Miscellancous Proceeds uatil has had an opportunityk 1o i

Properyy 10 ensure the work has been compl to Lender's satisfaction, pipvided

inspectjon shall be undertaken promptly. may pay for the repairs a

single fisbursement or in a series of progress yments as the work is compheted,

agreement is mude in writing or Applicabld Law requires imterest to b
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any int
on such Miscellaneoys Procesds. If the ion or repair is not econon
Lender’s security would be lessened, the Miscellaneous Proceeds shall be app
secured by this Security Instrument, whether or not then due, with the excm i
Borrower. Such Miscelianeous Procesds shail b* applied in the order provided
In the event of a total taking, ion, or loss in value of

Miscellaneous Proceeds shall be applied. to sums secured by this Securi
whether or no then due, with the excess, if any, |paid 1o Borrower, :

" Iti the even: of a partial taking, ion, or 1033 in value of the Py
the fair market value of the Property immediaisly before the partial taking, deq

i

in vaiue is equal 10 or greater than the amount of the sums secured by this Sequrity

immedigiely before the partial taking, destruction, or 10ss in value, unless Borrg
otherwise agree in writing, the surms secured by this Security Instrument shail by
amount of the Miscellaneous Proceeds multiplied| by the following fraction: (a)
of the sums secured immediately betore the
by (b) the fair marke! value of the Propeny i
loss in value. Any balance shall be paid 1o Bo

in the event of a partial taking,

jon, or loss in value of the P

the fair market value of the Property immediately before the partial taking, destructi

in value is less than the amount of the sums secured inuvediately before the
destruction, or loss in value, unless Bormower| and Lender otherwisc agree
Miscellaneous Proceeds shall be applied to the sccured by this Security Ins
or not the sums are: then due. T

If the Property is abandoned by Borrower, or if; after notice by Len
that the :Opposing Party (as defined in the next [sentence) offers 1o make an 2iva
claim for damages, Borrower fails to respond to Lender within 30 days afier the
is given, Lender is authorized 10 collect and apply the Miscellaneous Prog
restoratipn or repair of the Property or w the secured by this Security Insup
or oot then due. "Opposing Party” means the third party that owes Borrowey
Proceeds or the pary against whom Borrower 5 a right of action in regard 14
Proceeds. i :

LOAN Np: 513076703 ;
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Borrower shall be in default if any adtion or proceeding, whether civi
begun that, in Lender’s judgment, could resu]f in forfeiture of the Propeny?
impaifment of Lender’s interest in the Progeny or rights under this
Borrogver can cure such 2 defanlt and, if acgeleration has occurred, reins
Sectign 19, by causing the action or proceedi F to be dismissed with a rulin
judgmfent. precludes forfeiure of the Property r other material impairment of
in the|Property or rights under this Security Ensfrument. The proceads of any
damages that are stiributable to the impainment of Lender's interest in the Py
assigried and shall be paid 1o Lender. i
. All Miscellaneous Proceeds that are nf
shall be applied in the order provided for in Sed
12, Borrower Mot Released; Forbes
for payrment or modification of amg
ent granied by Lender 10 Borrower orly
operale to release the liability of Borrower or|h
shalt pot be required 10 commence procesdingsia
to refjsse 1o extend time for payment or otherw
this Security Instrumemt by reason of any
Successors in lmerest of Borrower. Any fot
remedy including, without limutation, Lendes

not be a waiver of or preclude the exercise of

13. Joint and Several Liability;
Borrower covenants and agrees that Borrower’s obligations and liability sha
several. However, any Borrower who co-signs ghis Security Instrumens bur dd
Note (a "co-signer”): (a) is co-signing this Sgcuri
convey the co-signer’s interest in the Property
oot parsonally obligaled 1o pay the sums secure
Lendar and any other Borrower can apre
accommodations with regard 1o the terms of
co-signer’s consent.

by this Security Insirnrment;
o cxiend, medify, forbe)
his Security Insuument or the)

ity lnstrument in writing,
and benefits under this h
‘s oblipations and liability
in writing. The covenamts §
tovided in Section 20) and beny

Lender, sball obtiin all of Borrower's rigl
Borrower shall not be released from Borrows
Instrument unless Lender agrees to such relea
this Security Instrument shall bind (except as
and sssigns of Lender.

mﬁA-s.uunm,-r—umumnﬂmmw _———r ./J,.',' ,
N N
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e

compection with Bormower’s defauly, for
Property and righus under this Security Insy
progerty inspection and valuation fees. In
authprity in this Security Instrument to chargg
as a: prohibition on the charging of such fag
probifbired by this Security Instrument or by Applicable Law. i

" Ifthe Loan is subject 1o a law which [fets maximum loan charges, anf
interpreted so that the interest or other loan j ges coliected or to be coll
with the Loan exceed the permitted limits, thel: (z) any such loan charge sha
amount necessary 1o reduce the charge to the fermitted limit; and {b) any =
from Borrower which exceeded permitied 1' its will be refunded to B
chooge 1o make s refund by reducing the pr
paynient to Bomower. If 2 refund reduces p
prepayment withowt any prepayment charge ( y y2
undef the Noiz). Borrower's acceptance of any such refund wmade by |Hirec: ‘
Borrwer will constitute a waiver of any right|pf action Borrower might ha Farising outiirif such

. including, but oot limited
egard to any other fees, the lj
a1 specific fee to Borrower shy
Lender may not charge fecy

overgharge. !
.. 15, Notices. All Notices given bh
Secutity Instruroent must be in writing. Any 14
shall te deemed to have been give
when actually delivered to Borrower’s notice i
Borrgwer shall constimie notice 10 all Ba
otberwise. ‘The cotice address shall be the Py
substfrute notice address by notice 1o Len
Batrgwer's change of address.  If Lender
of address, then Bomower shall ondy repoj
procadure.  There may be only one designatef] notice address under this Se
any gne lime.  Any sotice (o Lender shall b given by delivering it or by )
class jmail to Lender's address stated herein ginless Lender has designated §
moticg to Borrower, Any notice in connection Wilh this Security astrument d
tq haye been given to Lender nnit actually e
ty Instrumrent ts also required under Appllichble Law, the Applicable Lay requi
satisfy the corresponding requirement under s Se ity Instrument. |
16, Governing Law; Severability; Hules of Construction. This 2
shal] be governed by federal law and the law oﬂzc jurisdiction in which the B
All rights and obligations contained in this rity Instrument are subject ta
and lpnitations of Applicable Law. Applicable Law might explicitly or i
parties 1o agree by contract or it might be sik

Tes a procedure for reporting Bos
a change of address throyg

LOAN NO: 513076703 :‘.
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Linco lln ‘County

¢on 'ctmg provision,
As used m this Security Instrument;

shallimean and include the plural and vice vefpa

W t any obligation to iake any action.

17. Borrower's Copy. Borrower [ be ziven one copy of het|

SccuLly Instrurnent.

':} words of the masculine geng fer shall
mc:r: corresponding neuter words or words § #lithe feminine gender; (b) wdj

18. Transfer of the Property or a Meseficial Luterest in Borrowey

Sectipn 18, "interest in the Property” means! .
incinfling, bui not limited 10, those bcneﬁc:a.lll e
for deed, installment sales contract or escrow! ingree
tile ¥y Borrower ara future date 10 2 purchas

If all'or any part of the Property or &
{or if Borrower is not a natural person and
tansferted) withost Lender’s prior written cofsn
full f 21l sums secured by this Security Inst
by Lender if such :xcrmsc is proiubucd by Ap ig ble Law,

notice shall provide a period of not less th
accorance with Section 15 within which Bo

Instrument. If Borrower fails 1o pay these sulﬁs prior 10 the cxplrauon of dj

meay invoke any remedies permiteed by this Secm
o Barrower,

conditions, Bormwer shall have the righe m‘ ave enforcement of this

discontinued at ariy time prior to the earliest: of:
pursuant o any power of sale contzined in this
Applicable Law m:ght specify for the termination
4 judgment enforeing this Security Insirument..

purpose of protecting Lender's interest in the P

Property and nght» under this S:cumy Insu-u_

Interest in the Pmpcrty is §
b:ncﬁc:al interest m H

.'-. . However, this option sh. ‘

by this gj&q

is period, nder

0 days from the date the
must pay all sums securey

f Borrower's right to reinst
hose conditions are that B I
Lendeér all sums which then would be due undqr his Security Instrument and

accelaration had occurred; (b) cures any defauw of any other covenants or agrg:
all expenses incurred in enforcing rhis Secmtp Instrument, including, b

reasonable attorneys® fees, property inspection #ul valuation fees, and other fod i
pperty and rights under this
ard (d) takes such action as Lender may reasonﬂ)l require 10 assure that g
. and Borrower's obligation
in e unchanged. Lender fha

otice is

olhcr

seilected by Lealer. (&) cash: (b) moncy order: [ certified check, bank check Breasurer's

or cashier’s chevk, provided any such check il

insurell by a federsl agency, instrumentality oriolity; or (d) Electronic Fundg

|
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reinstatement by Borrower, this Security Instruojent and cbligations secured
fully effective as if' no acceleration had occurmd

apply in the case of acceleration under Section 14,

20. Sale of Note; Change of Loan Ser
parial interest in the Note (together with this Sep
umcs without prior notice to Borrower. A sale |I||

the "Loan Servicer') that collecis Periodic Pa
Instrument and performs other mortgage loan serwici
Instrument, and Applicable Law. There also uuglu

However, this right to

vicer; Notice of Grievance,
curity Instrument) can be stl: one of jmore
phi resultin a change in the gatity (knoﬁn as
ments due under the Note #d thig
g obligations under the Nme. ﬂlis
be ote or more changes of

uncelated 1o a sale of the Note. If there is a change of the Loan Servicer,

given written notice of the change which will 4
Servicer, the address 1o which payments sbould
requires in connextion with a natice of transfer of Be
the Loan is serviced by a Loan Servicer other thaw
servicing obligations 10 Borrower will remain
successor Loan Servicer and are pot assumed by' he

by the Note purchaser.

Environmental Cleamp.

Borrower shall not cause or permit the presgnd
Hazardoits Substances, or threaten to release any #
Borrower shail not do, nor allow anyone else to dg,
viclation of any Environmental Law, (b) which: R
which, due 1o the presence, use, or release of a ;

LOAN ND: 513076703
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e the name and address
made and any other infi

Security [nstrument, until s

is Section 21: (a} "

icing. If the Note is sof

the purchaser of the Note,
ith the Loan Servicer or be|transfcn'nd
Note purchaser unless ot!#:msc

Neither Borrower nor Lender may commpience, join, or be joined to
(a8 either an indiviclual {itigant or the member ra
actioas pursuant to this Security Instrument or lh#
provision of, or any duty owed by reason of, this
Lender has notified the other party (with such notjc given in compliance with
of Sectipn 15) of such alleged breach and afforded the other party hereto 2 n
after the giving of such notice to take corrective action, If Applicable Law
period which must elapse before certain action cah be
be reasqnable for purposes of this paragraph. The:
given to Borrower pursuant to Section 22 and
pursuant 1o Section 18 shall be deemed to sarisfy
action provisions af this Section 20.

21. Hazardous Substances. As used i in
are thoge substances defined as toxic or haz
Environmental Law and the following substances;
pefroleum products, toxic pesticides and hcrbmd‘
ashestos or formaldehyde, and radicactive mate: .
laws and laws of the jurisdiction where the Prope
environmiental proteciion; (¢} “Eavironmental Cla
action, or removal sction, as defined in Envidon
Condition™ means & coadition thar can causs,

notice of acceleration givy

s substances, poll

psofine, kerosene, other fl
, volatile solvents,

: (b) "Enovironmental Law"| means
ly is located that relate 1o by
" includes any response ation,
imental Law; and (d) an
contribute to, or

dous Substances, on or i

ything affecting the Prope
arr Environmental €

(¥ )
b
b

W
l.he

i

The Nowora

er
new |
PA

J'I.ldl.l:lﬂ.l
a ¢lass) that arises from other s
alleges that the other party has b my

Borro
requi
nable

vides 2 time
W

taken, that time period will be deemed
nptice of accelerarion and epgortunity w

; . : b to Bo ;‘::
ke notice and opportunity conq:pve

le or

S COl
thsafor

"Envirol

I:nggerln

%, use, disposal, storage, ot release of |uy
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B
-

ersely affects the value of the Property. b preceding two sentences
p e, use, or storage on the Propenty of [srha i
gmly recognized to be approprizie 10 Do
Property (including, but not limited 1o, hazardoys substances in consumer pri
Borrower shall prompily give Lender|writien notice of {a} any
emand, lawsuit or other action by amy govs
invalving the Property and any Hazardous Subigance or Environmental Lawfof which
has |actual knowledge, (b) any Environmentl| Condition, including but
pilling, leaking, discharpe, release or threat 6"
non:lmon caused by the presence, use or re}:
ffetts the value of the Propeny. If Borrowse learns, or is notified by
aory authority, of any privale party, iz
H Substance affecting the Propeny\
sary remedial actions in accordance with!'H
any pbligation on Lender for an Environmental

residential uses and 1

<

necessary, Borrower shall
Bovironmental Law. Nothing

NON-UNIFORM COVENANTS. Ba
follows:

Inst; t {but not prior to acceleration
i ) The notice shall specifv: (a) the default; (b) the action reduired to
the date the notice is givep
failure to ¢ure the defaul

dua specified in the potice may rwul: in actdleration of the sums sccurdd by this Security

and sale of the Property. ’
te efter acceleration and the tight to bring a court actipn to a
istence of 8 defanlt or any other defers
defa t is not cured on or before the date sppei
ut further demand, may invoke the Pope
I payment of the Nole, and any other re

be entitled to colleet all expenses incutirtd in pursuing lhe ,_ provided [in thig
22, including, but not kimited to, rens i

fu.l

i Tf Lender invokes the power of pae i

€ written rotice of the occurrence of i event of default and of Lender’s election to .-

eatse the Property te be sold, and shall cauge|such notice to be recorde lin each cow nty in
whi

any part of the Property is Jocmted. [Lender shall mail copiesjof the no

prestribed by Applicable Law to Borrower:gnd (o the persons prescri ed by Ap ble ;
Law| Trustee shall give public notice of salp fo the persons and in the janner preseribed
by Apgplicable Law. After the time requiredbly Applicable Law, Trusted] without demand -
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Lincoln County

on Borrower, shall sell the Property at public am:tluu to the highest hidder lt the time and

place and under the terms designated in the nodioe of sale in one or more padpe]s and ln\pny

order Trustce determines. Trustee may postpopeé sale of all or any parcel 4F the Propy

by public announcernent at the time and place of any previously scheduled sile. Len

its desighee may purchase the Property at any :
Trustee shall deliver to the p: Trustee’s deed conveying the

without any covenant or warranty, expressed of knplied. The recitals in the[Trustee’s

shall be prima facie evidence of the truth of statements made therein, Trustee o

apply the proceeds of the sale in the follo order: (a) lo all expenses of the sule,

including, but not limited to, reasonable Trugtée’s and attorneys’ fees; (b) to all sims

secumred by this Security Instrument; and (c) apy excess to the person or ’pcrsuns leghlly

entitled to L. ’ :
23. Reconveyance. Upon payment of I sums secured by this Secugity Instrumieme,

i Lender shall request Trusiee [0 reconvey ihe ‘ perty and shall su f this Scm#uy
Instrument and all noies evidencing debt secured q this Security Instrument to 1ee. Truhnc

shall reconvey the Property withont warranty wilthe person or persons legally entitled
Such person or persons shall pay any recordati 1 costs.  Lender may charge isuch . oF
persons & fer for reconveying the Property, but o y if the fee is paid to a third pany (such as
the Trusiee) for services rendered and the char 3 of the fee is permitied mﬁer Applicable
Law.

24. Substitute Trustee. Lender at tis ofjion, may from time to time permove Trusiee

i and appoint a successor trustee o any Trustee a ted bereunder. Without cofiveyance of the
. Propeny, the successor wwustee shall succeed to lhe title, power and duties ‘conferred upon
. Trustee herein and by Applicable Law.

25. Asswnption Fee. If there is an anuun of this loan, Lenderimay chargc an

! assumption fez of .5, § 240.00 -,

THIS SPACE LEFT INTENTIONALLY BLANK
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)

BY SIGNING BELOW, Borrower s and agrees to the terms
contmined in this Security Instrument and in any ﬂ;der exetuted by Borrower ang
it.

and covengnls
recorded With

LOAN NO: 513076703
NEVADA = sngle Fowily - Frmale MasFreddic Mat UNIPORM INGTRIMENT Do 0P 1R
GMACM » CMS.0023.NV (0001) (Fope I8 of 19
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Tyler Jay Heaton F Bonfpuer !
- A : i
Kobin B. Heaton B |
Fpal)
<Borngwer
q.lﬂ
-Bormgprer
Witnesses: B :
. Lo . i
: L el T R i
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INDIVIDUAL ACKNOWLEDGMENT I
STATE OF NEVADA,
v Al ‘
COUNTY OF :\me.a&. } ss
i3
This instrument was acknowledged before me on April 37, 2001
Tyler Jay Heaton and Robin B. Heaton
MARY CARDINAL j
Na. 9T.u386-11 )
acok, axg, Nov, 10, 2001 - '
Nocry Public
My Commission Expires: -
: ;
;
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1 SCHEDULE "A®
i : RESCRIKTION
Navada - Deed of Tirust

Given By: Tyler Jay Heaton and Robin 8. Heaton : |

%&T REAL PROPERTY SITUATED IN THE COUNTY OF LINCOLN , STATE OFNEVADA, |
B ] :

ED AND DESCRIBED AS FOLLOWS:

| T CERTAIN PARCEL OF LAND SITUATED [N THE SOUTHEAST QUARTER OF 1
TER (SE1/4 NE1/4) OF SECTION 7, TOWNSHIP 230UTH, RANGE 3 EAST, M.
DESIGNATED AS PARCEL NO. 2 AS SHOWN ON THAT CERTAIN PARCEL MAP §

LU I B B BT O O

i
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MORTGAGE INSURANCE RIDER |

This Mongage Insurance Rider is made this " 12th day of April

2001 » and is incorporated into and shall be deemed 10 amend mpplenmﬂ the
Morigage, Deed of Trust, or Security Deed (the, “Security Instrurnent”) of the date given
by the hndersigned (“Borrower") 1o securs Bdrrower’s Fixed Rate ipote
(the *Note™) to

GMAC Mortgage Corporaticn 1
("Lender”) of the sarne date and covering the Property described in the iry Instrument jand
located at: i
214 Heaton Hollow, Papnaca, NV 89042
[Property Address)

The Security Instrurent is amended by adding the following at the end of jon 10 (iff|the
Security Instrumen: has a form date ar the lower right corner of 3/99 or later} or i
Security Instrument has a form date at the lower right corner that is earlier than

Mortgage Insurance reimburses Lender (or ay entity that purchases the
losses it may incur if Borrower does oot repay the Loan as apreed.
party to the Morigage Insurance.

Va
Moitgage insurers evaluate their total risk pa all such insurance in force 7
timé, and may enter into agreements with other parties that share or modify F
reduce losses. These agreements arc on terms and conditions that are satisha

momgage insurer.and the other party (or parties) to thess agreements,
may require the mortgage insurer to make payments using any source of fpuds
momgage insurer way have available (which may include funds obtained fi
insurance premivms).

As & result of these agreements, Lender, ‘any parchaser of the Note, anothed i
reinfurer, any other entity, or any affiliate of any of the foregeing. may nechive (di
ot indirectly) arnounts that derive from (o might be characterized as) | portion
Borfower's payments for Morigage Insurance, in exchange for sharing or odifyi
morjgage insurer's risk, or reducing losses. If such agreement provides th
of Linder takes 2 share of the insurer’s risk iih exchange for a share of the pfn
o the insurer, the arrangement is often termed "captive reinsurance®. Fi

*
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(A)  Any such agreements will mot affleet the amounts that Borro
ta pay for Miortgage Insurance, or any other terms of the Loan, §
will not increase the amounnt Borrower will owe for Mortgage

will not entitle Borrower to any refund.

(B) Any such agreements will not affeet the rights Borrower has -
respect to the Mortgage Insurance under (e Homeowners Protection
any other law. These rights may include thw right to receive certain
request and sbtain eancelation- of the Mortgage Insurance, to have
Ensurance terminated auwtomatically, andfor 1o receive a refund of
Insprance premiums that were unearned at the time of such
termination. .

By signing below, Borrower accepts this Mortgage Tnsurance Rider and
and supplements the Security Instrument.  —

mmETI
i R - R
Tyler Jay Heatcn ”
. ?
. e
” ; - / . )

Robin B. Heaton
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