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Loan No: (028446010 pi Data ID: 216
Borrower: DONNA 1 CHRISTMAN

|
Assessir’s Parccl Number: 01-066-01

Party; requesting recording and return:
FIRST|GREENSBORO HOME EQUITY !
ATTENTION: SERVICING

1801 STANLEY RD STE 400 ;
GREENSBORO, NC 27407 f

[Space Abovs This Line F+.ﬂedordinn Data]
DEED OF [TRUST

Dlﬁr‘1nj'r|()ﬂs 1

Words psed in mulliple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and Z1. Certain rules reg;jgling the usage of words used jit this document
arc alsp provided in Section 16. L

(A} “Secority Instrument” means this document, wlﬁch is datcd March 3?1 2001, together with all
Riders 10 this document.

[B) “Borrower” is DONNA J. CHRISTMAN AND O'TITO CHRISTMAN , WIFE AND HUSBAND.
Borrower is the trustor under this Security Instrument.
|
(C) “Lendec” is NEW WORLD MORTGAGE. Lendér is A CORPORATION orpanized and existing
under the taws of the State of UTAH. Lender’s add is 898 SOUTH STATE S$TE 21
OREM, UT 84097. Lender is the beneficiary under this Security Instrument.

(1) “Teustee™ is J. PHIL COX

(E} “Note” means the promissory note signed by Borr wer and dated March 31, Z0t. The Note statcs
that Borrower owes Lender FORTY-EIGHT THOUSAND EIGHT HUNDRED and N(/100-—Dollars
(U.S. § 48,800.00) plus interest. Borrower has promistd 10 pay this debt in regular Periodic Payments

and to pay the debt in full not later than April S, 203t.

(F) “Property” means the property that is described Below under the heading “Transfer of Rights in
the Property.” X

i
(G) “Loan™ means the debl evidenced by the Note, plus intercsi, any prepayment charges and late
charges due under the Note, and all sums due under this Sccurity Instrument, plus intesest,

(H) “Riders™ means all Riders 1o this Sccurity Insirument that are executed by Borrower, The
followigg Riders are 10 be execoted by Borrower [chetk box as applicable):

[ Adjustable Rate Rider O Condominium Rider 7] Second Home Rider
(] oon Rider (J Planned Unit lopment Rider

O 1-4 Family Rider {1] Biweekly Paymemt Rider

O Other(s) [spesify]

MEVADA - single Family - MODIFIED Fannie Mas/Freddie Mac UNIEORH INSTRUMENT
Form 3029 100 {Pags 1 of 17 Pages)
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a YApplicable Law™ mcans all comrolling applifable federal, slate and bocal statutes, regulations,
a aEmhcn:s and administrative rules and orders (iHat have the clfect of law) as well as all applicable
figal,

non-appealable judicial opinions.

(81} ?‘Communily Association Dues, Fees, and Asse
Chagges 1hat are imposed on Borrower or the Pr
Liation oF similar organization.

ents” mcans all ducs, fees, assessments and other
perty by a condominium association, homeowners

“Fleetronic Funds Transfer” means any transfer of fends, other than 2 transaction originated by

draft, or similar paper instrumemt, which is {nitiated through an clectronic terminal, telephonic

umcnt, compulcer, or magnetic tape so as 10 ofder, instiuct, or authorize 2 financial instilution to

oF credit an account. Such term includes, butis ot limited to, poeint-nfsale transfers, automated

machine transactions, transfers initiated by tel¢phgne, wire tansfers, and awiomated clearinghouse
Crs.

(L) ®Escrow Items™ means 1huse ilems that are degcribed in Section 3,
(M) MMiscellaneous Proceeds” means any compensation, settlesicnt, award of damages, or proceesls paid
a9y third party (other than insurance proceeds prid under the coverages described in Section 5) for:
(i) damage to, or destruction of, the Property; {ii) tondemnation or other taking of all or any part of
the Praperty; (iii) conveyance in licu of condemnadion; or (iv) misrepresentations of, or omissions as
toy the vatue andjor condition of the Property, ’
{ ) Morigage Insurance” means insurance proteting Lender against the nonpayment of, or default
on, he Loan, )
{0} *Periodic Payment” mcans the regularly scheduled amount due for (i) principal and interest under
the Mote, plus (i) any amounis under Scciion 3 of] this Security Instrument,

(P) *RESPA* means the Real Estate Sctilement Procedures Act (12 UL.5.C 52601 et seq) and its
impiementing regulation, Regulation X (24 C.ER. Part 3500), as they might be artended from time to
tirae, of any additional or successor legislation or regulation that gaverns the same subject matier, As
usediin this Security Instrument, “RESPA” refers 1o all requircments and restrictions that are im

in repand to a “federally related mortgage loan” ever if the Loan does not qualify as 3 “federally related
morigage joan” under RESPA, 1

|
i

(Q) *Successor in Interest of Borrower™ means any|party that has 1aken tite to the Property, whether
Or met that party has assumed Borrower's obligatiogs under the Note andfor this Secusity Instrument

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 10 Lender: (i) the : payment of the Loan, and ail rencwals, extensions
and modifications of the Note; and (ii) the performapce of Borruwer’s covenants and agreements under
this $ecurity Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys Lo
Trnsg(;, in trust, with power of sale, the followihig described property located in the County of
LINCOLN: P '

SEE LEGAL DESCRIPTION ATTACHED HER#FO AND MADE A PART HEREOF

wll*:‘: currently has the address of 13 HINMAN STRE¥T, PIOCHE,
: {5vent) fam
N 3 Wy ry Address™):
VADA . ggm (“Propeny ress™)

NEVADA - Single Famay - WODIFIED Fannle Mas/Fr Mat UNIFORM INSTRUMENT
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TOGETHER WITH all the improvements now or hereaficr crecled on the property, snd all
eiils, appurtenances, and fixtures naw or herdafier a part of the property. All replacements and
iftions shail also be covered by this Sccurity Instrument. Al of the foregoing is referred to in this
rity Instrument as the “Property.” o

hls | BORROWER COVENANTS that Barsower |s tawfully seised of the estate hereby conveyed and
fthe right 10 grant and convey the Property afd that the Property is urencumbered, except for

cﬂclr:branccs ol recont. Borrower warcants and will defend generally the title to the Property against
all glaims and domands, subject 1o any encumbranges of record.

¢ | THIS SECURITY INSTRUMENT combines tlnif+)rm cavenants for national use and non-uniform
snants with limited variations by jurisdiction ld copstitute a uniform security instrument covering
al propenty. Co

[ .

¢ | UNIFORM COVENANTS. Borrower and Lender covenant and apree as follows:

: L. PaymentL of Principal, Interest, Escrow| lt:}ns, Prepayment Charges, amnd Late Charges.
BI;_ et shall pay when due the principal of, and {atefest on, the debt cvidenced by the Note and any
preflayment charges and date charges duc under the Note. Borrower shall also pay funds for Escrow
Hteges pursuant 10 Section 3, Payments due under the Note and this Security Instrument shail be made
in UJS. currency. However, if any check or other instrument received by Lender as payment under the

or this Security Instrument is returned to Lender unpaid, Lender may require that any or all

uent payments due under the Note and this Security Instrument be made in one or more of the

ing forms, as selecied by Lender: (a) cash; (b) money order; () certificd check, bank check,
urer's check or cashier’s check, provided ang such check is drawn upon an institution whose

its are insurcd by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

! Payments are deemed received by Lender when received at the location designated in the Note
or &t such other focation as may be designated by L ender in accordance with the notice provisions in
ion 15, Lender may return any payment or partial payment if the payment or partial payments
are| insufficient 1o bring the Loan current:. Ledder may accepl any payment or partial paymeal
jcicnt 10 bring the Loan current, without waiver of any rights hereunder or prejudice to its rights

fuse such payment or partial payments in the fulure, but Lender is not obligated 1o apply such

ents al the time such payments are accepied. If each Periodic Payment is applicd as of its
uled due date, then Lender need not pay intercst on unapplied funds. Lender may hold such
pplied funds untii Borrower makes payment uT bring the Loan current. 1f Borrower does not do
ithin a rcasonable period of time, Lender shalleither apply such funds or return them to Borrower.

t applied earlier, such funds will be applied 1p the outstanding principal balance under the Note

iately prior 1o foreclosure. No offset or dajm which Borrower might have now or in the future

1 Lender shall relieve Borrower from makipg payments due under the Note and this Security
sument or performing the covenants and agreéments secured by this Security Instrament.

2. Application of Payments or Proceeds. cept a5 otherwise described in this Section 2, all
ments accepied and applicd by Lender shall be ilpplicd in 1he following order of privrity: (2) interest
» under the Note; (b) principal due under the Note; (c) amounts due under Scction 3. Such
fments shall be applied to each Periodic Pa%en_l in the order in which it became due. Any

ining amounts shall be applied first 10 late charges, sccond 10 any other amounts due under this
rity instrument, and then to reduce the prindipal balance of the Note
Il Lender receives a payment from Bo for a delinquent Pericdic Payment which Includes
a sufficient amount io pay any late charge due, the payment may be applicd to the delinguent payment
the late charge. If more than one Periodic ent is oulstanding, Lender may apply any payment
jved from Borrower Lo the repaymem of ;{Ecriodic Payments if, and (0 the extent that, each
ent can be paid in full. To the exient that any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applicd 10 any latg charges due.
luntary prepayments shall be applied first to a::y prepayment charges and then as described in the

Any application of paymenis, insurance p ‘ , or Miscellancous Proceeds to principal due
r the Note shall not extend or postpone the due date, or change the amount, of the Periodic
nts. :

*VADA - Single Famity - MODIFIED Fannia Mas/Fraddie Mac UNIFORM [NETRUMENT
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3. Funds for Escrow Items. Borrower shall
fue under the Nute, untit the Note is paid in: ful
rmuums due for: (a) laxes and assessments and ot
1
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pay 10 Lender on the day Periodic Payments are
L, a sum (the "Funds®) w provide for payment of
r items which can attain priority over this Security

wstrument as a lien or encumbrance on the Propetly, {b) icaschold payments or ground rents on the

Propeny, if any; (¢) premivms for any and al ing
) Meripage Insurance premiums, if any, or agy s
ayment of Mortgage Insurance premiums in a

: E'rc called “Escrow [tems.” At origination or
i fequire that Community Association Dues, Feed s

nder may waive Borrower’s obligation to p.
ime. Any such waiver may only be in writing.
hen and where payable, the amounts due for Any B
waived by Lender and, if Lender requires, shal fu
within such time period as Lender may rcquird:_j By
Emvidc receipts shall Jor all purposes be decyed
ccurity jnstrument, as the phrase "covenant
bbligated to pay Escrow Items directly, pursua

$hall then be obligated under Section 9 (o rep
waiver as to any or all Escrow [tems at any ti

pon such rcvocation, Borrower shall pay Lo
required under this Section 3.

nd

lender can require under RESPA. Lender

el

urante required by Lender under Section 5, and
ums payable by Borrower 10 Lender in lico of 1he
ance with the provisions of Section (. These items
y time doring the term of the Loan, Lemler may
Assessmenlis, il any, be escrowed by Bosrower, and
Item. Borrower shall promptly furnish o Lender

Borrower shail pay Lender-the Funds for Escrow
1o pay the Funds for any or ali Escrow lems.
Lender Funds [ur any or ail Escrow liems at any
e evend of such waiver, Burrower shall pay directly,
tscrow ttems for which payment of Funds has hecn
rnish (0 Lender receipts evidencing such payment
rrower's abligation 1o make such payments and to
o be 2 covenant and agreement coMained in this
agreement® is used in Scction 9. If Borrower is
waiver, and Borrower [ails 10 pay the amount due
nder Section @ and pay such amount and Borrower
Lender any such amounl. Lender may revoke the
a nolice given in accordance with Section 15 and,
er all Funds, and in such amounts, that are then

nds in an amount (a) sulficicnt to permit Lender

pstimate the amoumt of Funds due on the basis of

current data and reasonable estimates of e

nflitures of future FEscrow Items or otherwise in

accordance with Applicable Law,

The Funds shali be held in an institw
Instrumentality, or entity (including Lender, if
ior in any Federal Home Loan Bank. Lender
Ahan the time specified wnder RESPA. Lender]
Funds, anneally analyzing the escrow accoun

lon
Len
shall

t, o

h

whose deposits are insured by a federal agency,

cr is an institutivn whose deposits are so insured)
apply the Funds to pay the Escrow ltems no later

shall nut charge Borrower for holding and applying the

verilying the Escrow ltems, unless Lender pays

Borrower interest.on the Fundsand Applicable Law permits Lender to make suck a charge. Uanless

an agreement is made in writing or Appticabla Law
shali not be required to pay Borrower any inlilresl

¢an agree in writing, however, that interest shafl be
swithout charge, an annual accounting of the Funds

If there is a surplus of Funds held in esdtow,
Borrower for the excess funils in accordance with

requires imterest to be paid on the Funds, Lender
or earnings oh the Funds. Borrower and Lender

paid on the Funds. Lender shall give to Borrower,

as required by RESPA.
as Jefined under RESPA, Leadet shall account to
RESPA_ If there is a shortage of Funds held in

‘escrow, as defined under RESPA, Lender shall\nolhfy Borrower as required by RESPA, amd Borrower

'shall pay to Lender the amount necessary 1o make

up the shoriage in accordance with RESPA, but in

no more than 12 monthly payments. 17 there i a deficiency of Funds held in escrow, as defined under

RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up ihe deficiency in gocordance with RESPA, but in no more than 12

monthly payments.

Upon payment in full of ail sums secured Iry this Sccurily Instrument, Lender shail promptly

refund to Borrower any Funds held by Lendet,

4. Charges; Liens. Borrower shall payiall ‘taxes, assessments, charges, fines, and impositions
attributable 1o the Property which can attain priority over this Security Instrument, leasehold payments
ior ground rents on the Property, if any, and Community Association Ducs, Fees, and Assessments, i

any. To the extent that these ilems are Escrow lic
In Section 3. |

Borrower shall pay thera in the mannet provided

Borrower shall prontptly discharge any Iiéﬁ wihich has priority over this Security Instrument unless

: Borrower: {a) agrees in wriling 10 the paympnt

f the obligation secured by the lien in 3 manner

acceptable to Lender, but enly so Jong as Borrgwer is performing such agreement; (b) contests the lien
in good faith by, or defends agains1 enforcement pf the lien in, legal proceedings which in Lender's
opinion operate Lo prevent the enforcement of the lien while those proceedings are pending, but only

-until such proceedings are concluded; or {g
‘ satisfactory to Lender subordinating the licn tg
part of the Property is subject 10 a lien which
may give Borrower a notice identifying the lign.
" given, Borrower shall satisfy the lien or lake oy
i Section 4. :
Lender may require Borrower to pay a
reporting service used by Lender in conneclig

one-

i NEVADA . Singls Family - MGDIFIED Fannie mfm«m Mac UNIFORM INSTRUMENT

ures {rom the holder of the lien an agreement

thig Security [nstrument. 1f Lender determines that any

ican 3t

tain priority over this Security Instrument, Lender
ithin 10 days of the date on which that notice is

e or more of the actions set forth above in this

lime charge for a real estate tex verification andfor
B with this Loan.
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5. Property Insurance. Borrower shall Kéep|the iniprovements now cxisting or herealter erecied
' an the Praperiy insurcd against loss by fire, hagards included within the term "extended coverage,” and
any other hazards including, but not limited| o, garthquakes and fluods, for which Lender requires
iinsurance. This insurance shall be maintaincd jin the amounis {including deductible levels) and for the
iperiods that Lender requires. What Lender fefuifes porsuant 1o the preceding sentences can change
Iduring the term of the Loan. The insuranee cprrier providing the insurance shalk be chosen by
‘Borrowet subject 10 Lender’s right to disapprn rrower's choice, which right shall nut be exercised
unrcasonably. Lender may require Borrowg) 1o pay, in connection with lhis_Loan, cither: (a) a
one-time charge for Rood zone determinatiof, cdriification and tracking services; or {b) a vonec-time
charge for flood zone determination and o liﬁ:t:aliun services and subscquent charges each time
‘temappings or similar changes oocur which r nably might affect such determination or certilication.
Borrower shali alse be responsible for the paymént of any fees imposed by the Federal Emergency
Management Agency in connection with the féview of 2ny flood zone determination resulting from an
objection by Borrower. :

If Borrawer fails to maintain any of the|toverages described above, Lender may obtain insurance

coverage, al Lender's uption and Borrower's gipehse.  Lender is under no obligation to purchase any
particuiar fype or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not prolect Borrower, Borrower's equity in Lhe Property, or the conlents of the Property, against any
risk, hazard or liability and might provide geeater or lesser coverage than was previously in effecl
i Borrower acknowledges that the cust of the insurance coverage so obfained might significantly exceed
 the cost of insurance that Bogrower could hawe oblained. Any amouats disbursed by Lender under this
. Section 5 shall become additional ‘debt of Borrower secured by this Sccurity Insirument. These
" amounts shall bear inierest at the Note rate from the date of disbursement and shall be payable, with
- such interest, upon notice from Lender w Borrower tequesting payment.
i All insurance policies required by Lehder and renewais of such poiicies shall be subject 1o
' Lender’s right 10 disapprove such policies, shall include a standard morigage clause, and shali rame
. Lender as mortgagee and/or as an additiongl Joss payee. Lender shall have the right to hold the
policies and remewal certificates. 1f Lender uires, Borrower shall promptly give to Lender all
 receipts of paid premivms and rencwal notices. 1f Borrower obtains any form of insurance coverage,
| not otherwise required by Lender, for damdge 16, or destructivn of, the Property, such policy shall
 include a standard mortgag: clause and shal{ name Lender as mortgagee and/or as an additional loss
payee. ,

In the cvent of joss, Borrower shall give prompt notice to the insurance cagrrier and Lender.
Lender may make proof of loss if-not made promptly by Borrower. Unless Lender and Borrower
 olherwise agree in writing, any insutance proceeds, whether of not the underlying insurance was
" required by Lender, shall be applied to restoration or repair of the Property, if the restoration of repair
" is economically feasible and Lender's secutlty is not lessened. During such repair and restoration
' period, Lender shall have the right to héld such insurance proceeds until Lender has had an
. Opportunity t inspect such Property to easure the work has been completed W Lender's satislaction,
. provided that such inspection shall be undertaken prompily, Lender may disburse proceeds for the
. repairs and restoration in a single paymesl or in a series of progress payments as the work is
. completed. Unless an agresment is made niwriting or Applicable Law requires interest to be paid on
f such insurance procecds, Lender shull not beirequired 1o pay Borrower any interest of earnings on such
| procecds.  Fees For public adjusters, or othet third partics, retained by Borrower shall not be paid out
. of the insurance proceeds and shall be the sple obligation of Borrower. If the restoration or repair is
. not economically feasible or Lender’s secufily would be lessened, the insurance proceeds shall be
" applied to the sums secured by this Sccurity - Instrument, whether ot not then due, with the excess, if
any, paid 1o Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lander may file, negotiate and seite any availabie insurance
claim and related mateers. I Borrower docs not respond within 30 days 1o a notice from Lender that
the insurance carrier has olfered to scitle a ciaim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. Tn either event, or if Lender acquires the Property
under Section 22 or otherwise, Bosrower heraby assigns to Lender (2) Borrower's sights 1o anmy
insurance procceds in an amount not to exteed the amounts unpaid under the Note ar this Security
Instrument, and (b) any other of Borrower's rights (other than the right 10 any refund of unearned
premiums paid by Borrower) under all insutance policies covering the Property, insofar as such rights
are applicable 10 the coverage of the Properly. Lender may use the insuratice proceeds either (o repair
or testore the Property or 1o pay amounts ulpaid under the Note or this Security Insirument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the exccution of this Security Instrument and shall contirue to oocupy
the Property as Borrower’s principal residenée for at Jcast one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall hot be unreasonably withheld, or ualess
extenvaling circumstances exist which are beyond Borrower's control.

NEVADA - Single Fandly - MODIFIED Fannla Mae/Freddie Mac UNIFORM INSTRUMENT
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of hie T'roperty; Inspections. Borrower shall not
Pripcny to deteriorate or commit waste on the

- 7. DP'reservation, Maintenance and Protectio
, damage or impair the Property, allow Lh
erty. Whether or not Bosrower is residing in
in apder 1o prevent the Properly [rom deterioratin
il'ii.selcrmined pursuant to Section 5 that repair ¢
shal ‘ promptly repair the Property if damaged to
af gondemnation proceeds are paid in connectia
er shall be responsible for repairing or ¢

Py e Froperty, Borrower shall maintain the Property
it decreasing in value due 1o 1t condition. Unless
reshoration is not economically feasible, Borrower
id: further deterioration or damage. 1f insurance
wi1h damage to, or the taking af, the Property,
joring the Property only if Lender has relcused
ds for such purpnses. Lender may disburse fockeds for the repairs and restoration in a single
pdyment or in a series of progress payments the work is completed.  I[ 1the insurance or
CH Wemnation proceeds are oot sufficient 1o repay) or gestore the Property, Borrower is not relieved
[ Borrowes's obligation for the completion of sugh: repair or restoration:

. Lender or its agent may make reasonable enlijics upon and inspections of the Propetty. If it has
aspnable cause, Lender may inspect the interior pf the improvements on the Property. Lender shall
: Borrower notice at the time of or prior o sufh an interior inspection specifying such reasonable

pios

8. Borrower's Loun Application, Botrowcr|shall be in default if, during the Loan application
iess, Borrower or any pessons of enlities actiqg at the direclion of Borrower ot with Borrower’s
ledge or consent gave materially false, ntisleading, or inaccurate information or statememts 1o
der {or failed to provide Lender with material jaformation) in connection with the Loan. Marerial
1€ enm[ions include, but are not limited to, repiesentations concerning Borrower's occupancy of the
Property as Borrower's principal residence. : !
I 9, Protection of Lender's Inferest in_the Podj rly and Rights Under this Security Instrument.
If {#) Borrower fails to perform the covenants anf hpdeements contained in this Sccurity Instrument,
() khere is a lepal procceding that might sigrificaptly affect Lender's interest in the Property andfor
ights under this Sceurity Instrument (such as a pfocceding in bankrupicy, probate, for condemnation
jorfeiture, for enforcement of a licn which may atiain priority over this Security Instrument or to
force laws or regulations), or {€) Borrower has|abandoned the Property, then Lender may do and
ay. for whatever is reasonable or appropriate (o imwﬂ Lender's intesest in the Properly and rights

under this Security Instrumem, including protecijng and/or assessing the value of the Property, and
ecyring and/or repairing the Property. Lender's actions can inciude, but are pot limited to- (a) paying
anysums secured by a lien which has. priority over this Sccurity Instrument; (b) appearing in court; and
(¢} | paying reasonable attorncys’ fees of 15.00%! of the sums due under the Note or the amount
allowable under applicable state law 10 protect ihs interest in the Property and/for rights under this
eprity Instrument, including its secured positionin a bankrupicy proceeding. Sccuring the Property
ncludes, but is not limited 10, entering the Property 10 make repairs, change locks, replace or board
up Moors and windows, drain water from pipes, eliminate buitding or other code violations or dangerous
conitions, and have wiilities terned on or off.. Although Lender may take action under this Scction 9,
cider does not have to do 5o and is oot under) any duty ur obligation to do so. It is agreed that
eider incurs no liability for not taking any or afl actions authorized under this Scction 9.
| Any amounts disbursed by Lender upder this Section 9 shall become additional debl of Borrower
ured by this Security Instrument. These amoufts shiall bear interest at the Note rate from the date
of [isbursement and shall be payabie, wilh such interest, vpon notice from Lender lo Borrower
nesting payment. !
' If this Security Instrument i on a leasehoid, Borrower shall comply with all the provisions of the
lease. I Borrower acquires fee lillc 1o the Property, the leaschold and the fee title shall not merge
unless Lender agrees (o the merger in weiting, |
10. Morigage Insurance. I Lender requirgd Mortgage Insurance as a condition of making the
, Borrower shall pay the premiums required o maintain the Morigage Insurance in effect. If, or
tcason, the Mortgage Insurance coverage riquired by Lender ceases 1o be available from the
yrigage insurer that previously provided such insprance and Borrower was fequired to make separately
esignated payments toward the premiums for Mprtgage Insurance, Borrower shall pay the premiums
equtired to oblain coverage substantfally equivalenl to the MoTigage Insurance previously in effect, at
pst substantially equivalent 10 the cost to Borfower of the Morigage Insurance previowsly in effect,
fm an alternate morigage insurer selected by der. 1f subsiantially equivalent Mortgage Insurance
jerage is not available, Borrower shall conii 10 pay (o Lender the amount of the separately
edignated payments that were due when the-insMrance coverage ceased (0 be in effects Lender will
oiept, use and retain (hese payments as a non-refundable foss reserve in licu of Mortgage lusurance.
loss reserve shall be noa-refundable, noiwithsianding the fact that the Loan Is uitimaiely paid in
and Lender shall nol be required to pay Boprower any interest ur earnings on such foss reserve.
ehder can no longer require loss reserve payments If Mortgage Insurance coverage (in the amount and
fo the period that Lender requires) provided by am insurer selected by Lender again becomes available,
bbiained, and Lehder requires separately designated payments loward the premiums for Mongage
gurance. If Lender required Mortgage Insurange as a condition of making the Loan and Barrower
4 required to make separately designated payments toward the premiums for Mortgage Insurance,
Bosrower shall pay the premiuins required 10 maintain Mortgage Insurance in effect, or to provide a
nopn-refundable loss reserve, until Lender's requipement for Mortgage Insurance ends in accordance
#h any written agrecment between Borrower find Lender providing for such termination or unil
minalion is required by Applicable Law. No(hing in this Sectivn 10 affects Borrower's obligation
jpay interest at'the rate provided in the Note. |
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Morigage insurers cvaluate their total risk on al;
may gnler into agreements with other parties that sh
Ingnts arc on terms and conditions that are sat
r parties) to these agreements. These agree!
s using any source of funds that the morigag
faincd from Mortgage Insurance premiums).
A3 a resuit of thesc agrecments, Lender, an
rcinsnt;. any other entity, or any aiffiliate of any of 1
amounty that derive [rom (or might be characterized as!
i in exchange for sharing or modifying the m
gnt provides that an affilizte of Lender lakes a
emiums paid 1o the insurer, the arrangement
Any such agreements will not affect the 2
Insurance, or any other terms of the Loan.
Borrdwar will owe for Mortgage [nsurance, and they

{1} Any such agreements will not alfect the ri
Insurance under the Homeowners Protecti

fce, to have the Mortgage Insurance terminated
age Insurance premiums that were unearned af

Lincoln County

Dala ID: 216

tily 1hat purchases the Noie) for cenain Josses
fecd.  Borrower is not a parly to the Morigage

such insurance in force from time to time, and
or modify their risk, or reduce lusses, These
faciory 10 the mortgage insurer and the other
s may require the mortgage insurcr w make
@istirer may have available {which may include

purchaser of the Note, another insurer, any
furcgoing, may reccive {dirccily or indirectly)
a portion of Borrower’s payments for Morigage
page insurct’s risk, or reducing losses. IFsuch
are of the insurer's fisk in exchange for a share
s oftcn termed "captive reinsurance.” Further:
unis that Borrower has agreed Lo pay for
Shcih agreements will not increase the amount
il hol entitle Dorrower 10 any refond,

ts Borrower has - if any - wilh respect to the

31 Act of 1998 or any other law. These rights may

t and obtain cancellation of the Mortpage
tomatically, and/or to yeceive o refund of any  *
the lime of such cancellation or termination.
ture. - All Miscetlaneous Proceeds are hereby

Miahe Property is damaged. such Miscellaneous Pfoceeds shalt he applied 1o restoration or repair

During such rtepair and restoration peri

ically feasible and Lender’s sccurity is not
Lender shall have the right to hold such

Miscellgneous Proceeds until Lender has had an oppiirtunity to inspect such Properly (o ensure the
work hs been completed o Lender's satisfaction, provided that such inspection shall be underiaken

Lender may pay for the repairs ami resto

any interest or earnings on such Miscellan
econd ly fcasible or Lender's sccurity would be

tion in a single disbursement of in a series of

% payments as the work is completed. Unless gn agreement is made in writing or Applicable
uircs interest 10 be paid on such Misceilaneoug Proceeds, Lender shall not be required to pay

Proceeds. If the restoration or repair is not
sencd, the Miscellaneous Procceds shall be

appliad:lo the sums secured by this Security Instrumegt, whether or not then due, with the excess, il
any, to Borrower.  Such Miscellaneous Proceeds| shall be applied in the order provided for in

Seclioni2,

Inj the event of a total taking, destruction, or
Proceeds shall be applied to the sums secured by this
with thg excess, if any, paid 10 Borrower,

It the event of a partial taking, destruction, or
market ¥aluc of the Property immediately before the pa
to or gieater than the amount of the sums securcd by

in value of the Property, the Miscelianeons
Security [nstrument, whether or not then due,

Joss in vatue of the Propenty in which the fair
tiak taking, destruction, or loss in value is equal
his Security Instrumeni immediately before the

partial faking, destruction, or loss in value, unless Bortpwer and Lender otherwise agree in writing, the
suins s¢tared by this Security Instrument shall be reduced by the amount of the Miscellaneous Procceds

In the cvent of a partial taking, destruction, or joss in value of the Property in which the fair

markel value of the Property immediately before the
than thé amount of the sums secured immediatcly
value, unjess Borrower and Lender otherwise agrec

by the [ollowing fraction: (a) the total amognt of 1he sums secured immediately before the

by (b) the fair market valuc of the Property
loss in value. Any balance shall be paid 10

riial teking, destruction, or loss in value is less
fore the partial taking, destruction, or loss in
writing, the Miscellancous Proceeds shall be

appliedito the sums secured by this Security Instrumest whether or pot the sums are then due,
lﬂthe Property is abandoned %y Borrower, or if, after notice by Lender to Borrower that the
Opposifig Party (as defined in the next sentence) offers o make an award Lo settle a claim for damages,

Borrowpi fails to respond wo Lender within 30 days
to collect and apply the Miscellanevus Py

ns the third party that owes Borrower Mi
has a right of action in regard 10 Miscellan

wfter the date the notice is given, Lender is
foceeds either to restoration of sepair of the

nevus Proceeds or the party against whom
Proceeds.

or 1o the sums secured by this Security I%nu whether or not then due, “Opposing

-
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: Borrower shail be in default if any action off praceeding, whether civil or criminal, is begun that,
l;ﬂtl..cndcrs judgment, could result in forfeiton -0l the Property or other malerial impairment of
der’s interest in the Property or rights under ghis' Securily [nstrament. Borrower can cure such a
ult and, if peeeleration fas occarred, scinstald as ‘provided in Section 19, by causing the action or
prigcecding o be dismissed with a ruling that, in Lender’s judgment, preciudes fotleitute of the Property
or|ather material impairment of Lender's imtdrest in the Property or rights under this Security
inﬂlru:ncm. The proceeds of any award or claim for damapes that are attributable 10 the impairment
1

filender’s interest in the Property are hereby dssigned and shall be paid o Lender.

All Miscellancous Proceeds that are not apgpiied w resioration or repair ol the Property shall be
applied in the order provided for in Scction 2 [
12. DBorrower Not Released; Forhearance Lender Not a Waiver,  Extension of the time for
pagment or medification of amortization of the sgms sccured by this Sccusity Instrunient_granted by

der 1o Borrower of any Successor in Tneerestiaf Borrower shall not operate 1o release the liability
)lI errower or any Successars in Inferest of Bdrtewler. Jender shall not-be required 1o commence
pigocedings against any Successor in Interest of BOrrpwer or o refuse 10 extend time for payment or
erwisc madify amortization of the sums sccural by Lhis Security Instrument by reason of any demand
mgee by the original Borrower or any Successorg Ji knterest of Borrower.  Any forbearance by Lender
creising any right or remedy including, withput Bmitation, Lender's acceplance of paymenits [rom
third persons, entitics or Successors in Interest of Borrower or in amounts ess ihan the amount then
, shall not be a waiver of or preclude the exercisa of any right or remedy.

13. Joint and Severa] Liobility; Co-signers} Bucressors and Assigns Bound. Borrower covenants

igali { shall be joint and several. However, any Borrower
exectte the Note (a "co-signer”): {a) is co-signing
: and convey the co-signer's inlerest in the Property
umder the terms of this Sccurity Instrument; (b) ik Dol personally obligaled 1o pay the sums sccured
b |llm Sccurity Insirument; and (c) agrees that Lender and any other Borrower can agree 1o extend,
ify, forbear or make any accommodations witli regard to the terms of this Sccurity Instrument or
lh Note withoui the co-signer’s consent.

Subjccl 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes
ower’s obligations under this Sccugity [nsiement in writing, and is approved by Lender, shail
olain ail of Borrower's rights and benefits sndlex this Security Instrument.  Borrower shall not be
réjeased from Borrower's obligations and lability pmnder this Security Instrument unless Lender agrees
lofsuch release in writing. The covenants and agteements of this Security Instrument shall bind (except
asiprovided in Section 20) and benefit 1he successors and assigns of Lender.

© 1. Loan Charges. Lender may charge Barsower fees for services performed in connection with
Bijrrower's defauit, for the purpose of protecting L‘:m_ler’s interest in the Properly and rights under this
Sécurity Instrument, including, but not limited o, gtorneys’ fees of 15.00% of the sums due under the
Nipte or the amount allowable under applicable state law, peoperty inspection and vajuation fecs. In
separd 10 any other fces, 1he ahsence of express| avthorily in this Security Instrument 1o charge a

ﬁf::iﬁc fee 10 Borrower shall not be construed a5 a prohibition on the charging of such fee. Lender
mily nut charge fees 1hal are expressly prohibited by this Security Instrumem or by Applicable Law.

Il the Loan is subject 10 a law which sefs maximum loan charges, and that law is finally
inferpreied so that the interest or other Joan chafges collected or to be collecied in connection with
tl{c Loan exceed the permitted limits, then: (a) asy such loan charge shall be reduced by the amount
ngeessary to reduce the charge to the permitled dimit, and (b} any sums already collected from
Borrower which exceeded perminted limits will be pefunded 10 Borrower,  Lender may choose 1o make
this refund by reducing 1he principal owed under the Nole or by making a direct payment 1o Borrower.
If'a refund reduces principal, the reduction wilf be treated as a partial prepayment withoul any
paepayment charge (whether or ot a prepayment charge is provided for under the Note). Borrower’s
adceptance of any such refund made by direct t 10 Borrower will constitute a waiver of any right
of action Borrower might have arising ouf of such overcharge.

15. Notices. All notices given by Borrower of Lender in connection with this Security Instrument
mipst be in writing. Any notive 1o Borrower inl connection with this Security Instrument shall be
d¢erncd 0 have heen given to Borrower when mdu‘.cd by first class mail or when actually delivered to
Bbrrower's notice address if sent by other means.| Notice to any one Borrower shall constitute notice
1 all Borrowers unless Applicable Law expressly | ‘reqmres atherwise. The notice address shall be the
Ploperty Address unless Borrower has designatel] a substitule notice address by notioe to Lendey.
rrower shajl promptly notify Lender of Borrowd‘ s change of address. [f Lender specifies a procedure
fqr reporting Borrower’s change of address, thea Borrower shall only report a change of address
through that specilied procedure, There may be only one designated notice address under this Security
Igstrument at any one time. Any notice to Lctdbr shall be given by delivering it or by mailing it by

51 class mail to Lender's address stated herein tutless Lender has designaled another address by aotice
Il « Borrower.  Any notice in conneclion with this Security Instrument shall not be deemed 10 have been
iglven o Lender unil actually recetved by Len Il any notice required by this Security Instrument
‘islalso required vader Applicable Law, the Apglitable Law requirement witl satisfy the corresponding
‘rgquirement under this Securily Instrumenl. '

Security Instrument only 10 mortgage, granl
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[ 16, Governing Law; Severahility; Rules of Copstruction. This Security Instrument shall be
gurmcd by federal law and the law of the jurisdictidn in which the Property is tocated. All rights
q'n obligations contained in this Sccurity Instrumignt pre subject (o any requircments and limitations
of Applicable Law. Applicable Law might explicit ozi(Limplicilly allow the parties to agree by coniract

dr Jt might be silenl, but such silence shall nol fe construcd as a prohibition against agrecment by
ract. In the cvent that any provision or clause of this Sceurity Instrument or the Note conflicts
with Applicable Law, such confhict shall not affeet| Othier provisions of this Sccurity [nstrument or the
e which can be given cffect withowt the confli¢ting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and-include
coffesponding neuter words or words of the feminine gender; (b) words in.the singular shatl mean and
incfude the plural and vice verss;, and (c) the worli "miay” gives sole discretion without any obligation

17. Borrower's Copy. DBorrower shall beigiv?n onc copy of the Note and of this Security
rument. I

| 18. Transfer of the Property or a Reneficial Interest in Borrower, As uscd in this Section 18,
“Inferest in the Property” means any legal or benefidial interest in the Property, including, but nol
linfited to, those benelicial intercsts translerred ina‘bond for deed, contract for deed, instaliment sales
cofiuract or cscrow agreement, (he intent of which:is the wransier of title by Borrower at a fulure date
10 @ purchaset. ’

4 if all or any part of the Property or.any lmierest in the Property is sold or transferred (or if

frower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
der’s prior written consent, Lender may requite immediate payment in fult of all sums secured by ~
thig Securily Instrument. However, this option shall not be cxercised by Lender if such exercise is
prghibited by Applicable Law.

19. Borrowers Right to Reinstate Afier Acceleration. If Borrower meets certain conditions,
Barower shall have the right to have enforcement of this Security Instrument discontinued at any time

inatjon of Borrowers right 1o reinstate; of (c) entry ol a judgment enforcing this Security
rument. Those conditions are that Borrower: (a): pays Lender all sums which then would be due

ofany other covcnpants or aprcements, {c) pays all expenses incurred in enforcing this Security

rument, including, but ot limited to, reasonabie attorneys’ fees of 15.00% of the sums due under
WNote or the amount allowable under applicatile state law, property inspection and valuation fees,
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under

Lepder’s interest in the Property and rights under this Sccurity Instrument, and Borrower's obligation
1o|pay the sums secured by this Security Instrument, shall continue unchanged. Lemder may require
t Borrower pay such reinstarement sams and expenses in one or more of the following forms, as
ted by Lender: (a} cash; (h) money order; {c) ceriified check, bank check, treasurer's check or
hier's check, provided any such check is drawn upor an institution whose deposits are insured by
cral agency, instrumentality or entity; or {(d) Electronic Funds Transfer. Upon reinstatement by
rower, this Security Instrument and obligations securcd hercby shall remain fully effective as if oo
leration had accurred. However, this right 10 reinstate shail not apply in the case of acceleration

i 20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a partial interest
the Note (together with this Security Instrumen)) can be sold one or more times withoul prior notice
Borrower. A sale might rcsutt in a change in the entity (known as the "Loan Servicer™) thal collects
iodic Payments due under the Note and this Security Instrument and performs other mortgage toan
icing obligations vnder the Nole, this Security Instrumeny, and Applicable Law. There also might
one or more changes of the Loan Servicer unxelated to a sale of the Note. If there is a change of
Loan Servicer, Borrower will be given wrilten notice of the change which will state the name and
Kress of the new Loan Servicer, the address 10 which payments should be made and any other
information RESPA requires i connection with a notice of transfer of servicing, If thewNote is sold
jd thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
gape loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
a successor Loan Servicer and are not assuméd by the Note purchaser unless otherwise provided
the Note purchaser.

.
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I Neither Borrower nor Lender may commence, join, or be joined to any judicial actiun (as cither
an iJidividual litigamt or the member of a class) that arises from the other party’s actions pursuant to
thjs fiecurity Instrument or that allcges thal the other party has breached any pravision of, or any daty
owed by reason of, this Security Instrument, until sugh Borrower of Lender has natificd the other party
{with such notice given in compliznce with the requizemionts of Section 15} of such alleged breach and
affoffed the other party hereto a reasonable perived after the giving of such notice o 13ke corrective
acgiﬁ. If Applicabic Law provides a time period wijich must clapse before certain action cun be laken,
thptltime periad will be deemed 1o be reasonable for purposes of this paragraph.
i 21. Mazardous Substances. As uscd in this Seclion 21: (a) "Huzarduus Substanees” are those
bglances defined as toxic ur harardous substances, po IluLints, or wasies by Environmental Law and
the ffollowing substances: gasoline, kerusene, other flammable or toxic pelrolevm. products, toxic
pésifcides and  herbicides, volatile solvems, matgrialy containing asbestos ur formaldehyde, and
ralipactive materials; (b) "Environmemal Law" megns [ederal laws and laws of the jurisdiction where
roperty is located that relate to health, safety ‘or |envitonmental protection; (c) "Environmental
up includes any respunse avtion, remedial action, r removal aclion, as defined in Environmental
Lawi and (d) an "Environmental Condition” meaps 4 condition thalt can cause, vontzibute 10, of
othgrwisc trigger an Environmenial Cleanup,
!3 Barrower shall not cause of permit the presesice, use, disposal, storage, or release ol any
Hazjrdous Substances, or threalen 1o release any Hramrdnus Substances, on of in the Propenty.
Borjjower shall not do, nor allow anyone cise 1o do, [anything aflfecting the Property (a) thal is in
vibktion of any Environmental Law, (b) which creaics an Environmental Condition, or (<) which, due
1 presence, usc, or release of a Hazardous Substange, creatcs a condition that adversely affects the
viluk of the Property. The preceding two senlences shall not apply to the presence, use, or storage on
the iProperty of small quantitics of Hazardous SubStances that are generally recognized to be
ag priale to normal residential uses and 10 maintendnee of the Property (including, but not limited
1, ’
L

azardous substances in consumer producis).
il Borrower shall promptly give Lender written notice ol (a) any investigation, claim, demand,

it or other aclion by any povernmental or regulatoty apency or private party involving the Property
lany Hazardous Substance or Environmental Law of which Borrower has aclual knowledge, (b} any
ronmental Condition, including but not limited to, ny spilling, leaking, discharge, r¢lease or threat
of gelease of any Hazardous Substance, and {c) any condition caused by [he presence, use or release
of 4 Hazardous Substance which adversely affects the valug of the Property. i Borrower learns, of is
notffied by any governmental or regulalory authorily, or any private pasty, that any removal or other
remediation of any Hazardous Substance affecting the Property is pecessary, Borrower shall promptly
1ake all necessary remedial actions in accordance with Eavironmental Law. Nothing herein shall create
any obligation on Lender for-an Environmental Cleanup.

NON-UNIFORM COVENANTS. Burrower and Lender [urther covenant and agree as follows:

22. Acceleration; Remedies. Following Borrower's breach of any covenant or agreement In this
Sequrity Instrument, Lender at lts option, and without further demand, may invoke the power of sale,
including the right to accelerate foll payment of the Note, and any other remedies permitted by
Apjlicable Law, Lender shall be entitled to collect all expenses incurred la pursuing the remedies
pravided in this Section 22, including, but not limited fo, reasonable attorneys’ fees of 15.00% of the

hs due under the Nole or the amount aliowable under applicable state law and costs of title
enice.

I Lender invokes the power of sale, Lender shall execute or cause Trustee (o execute written
nofice of the accurrence of an event of default and of Lender's election to couse the Property to be
soll, and shall casse such notice 1o be recorded in each coonty in which any part of the Property is
lochted. Lender shall mail copies of the notice as prescribed by Applicable Law to Borvwer and to
the persons prescribed by Applicable Eaw. Trystee shall give public notice of sale to the persons and
in the manncr prescribed by Applicable Law. After the time required by Applicable Law, Trustee,
without demand on Borrower, shall sell the I'roperty at public auction to the highest bidder at the ime
ardl place and under the lerms designated In the notice of sale in one or more parcels and in any
order Trustce determines. Trustee may postpone sale of all or any parcel of the Property by public
anfouncement at (he time and place of any previously scheduled sale. Lender or its designee may
puichase the Property at any sale.

Trustee shall detiver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed or imptied, The recitals in the Trustee's deed shall by prima facie
eviflence of the truth of the statements made therein, Trustee shall apply the proceeds of the salc in
the following order: (a) Lo all expenses of the sale, including, but not limited to, reasonable Trustees
anll altorneys’ fees of 15.00% of the sums due under the Nete or the amount allewnble under

blicable state law; (b) i all sums secared by this Security Instrument; and (c) any excess to the
tson or persens legally entitied to it
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23. Reconveyamce, Upon payment of all sums §

evidencing debt sccurcd by this Security [nstrument
wihoul warranty to the persan or persons legally ent
rdation costs. Lender may charge such person of
if the fee is paid 10 a third party (such as the T
hd fcc ts permitted under Applicable Law.
%4, Substitute Trustee, Lender at its option, md
pccessor trustee 1o any Trusiee appuinted hereud
geessor irustee shafl succeed 10 all whe title, power
byiApplicable Law.

feg of U.S. $ 500.00.

BY SIGNING BELOW, Borrower accepts and
thﬂ; Securily Instrument and in any Rider exccuted by

Data 1D: 216

ecured by this Security Instrument, Lender shall

Juest Trustee 1o feconvey the Property and shall Surrcader this Sccurity Instrument and all notes

o Trusiec. Trustee shall reconvey the Property
ted fo it Such person or persons shall pay any
persons a fee for reconveying the Properly, but
usiee) fogr services rendered and the charging of

y from time (0 time remave Trusiee and appoint
der.  Without conveyance of the Property, the
and duties conferred upon Trustee hercin and

25. Assumption Fee. [f there is an assumpumq nf this loan, Lender may charge an assumption

agrees (0 the terms and covenamts contained in
¥ Borrower and recorded with I

6 s R z%,r

(Seal)

te ol NEVADA
waty of ¢ - &

s instrument was acknowledged before me on lhci

Ll by

My commission expires: c;’:‘l//é _/d '1‘

[EVADA - single Famity - MOTHFED Fannle llanrdlﬂm

! DONNA L%HRI

DONNA L. CHRISTMAN AND-QTTO cnms‘mﬁn

e

A

. '/5( (S<al)

- OTTO CHRISTMAN —Bomowsr

[spuuo-mhL;nFa-' —

Notary Pyblic
.Qﬂ—flclf 74 -%f—:;\

{Frinied Name)

NOTARY PUBLIC
STATE OF NEVADA
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Mac UNIFORM INSTRUMENT

Form 3020 1/01  (Paga 11 of 11 Pages)

vie 154 1, 186




P — YRR

Lincoln County

EXHIBIT *A®

Lot|1 in Block 13 of the Pioche Mines Consolidated, in
addition| to the said Town of Pioche, as said lot and block are
shown on| the REVISED PLAT OF BLOCK 13, how on £ile and of

the Office of the County Recorder of said Lincoln
evada and to which Plat and the records thereof
o is hereby made for further particular description in

Book A-1l of Plats, page 65.
EXCEPTING THEREFROM that certain alley conveyed by Pioche
Mines Cdnsolidated, Inc. to Board of County Comnissioners of

County, Nevada.

epting and reserving all minerals, coal, carbons,

bons, oil, gas, chemical elements and compounds, whether
, ligquid, or gaseous form, and all steam and other forms
1 energy on, in, or under the above-described land
provided that this reservation does not include the

use the subject property or extract minerals or other
tas from the subject property- above a depth of 500 feat,
it include the right to use the surface of the subject
in connection with the rights reserved herein as

d in a Deed recorded June 11, 1981, in Book 97 of
Records, page B8 as File No. %6823, Lincoln Countys
ecords.
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