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REVOLVING CREDIT DEED OF TRUST
SECURITY AGREEMENT AND ASSIGNMENT OF RENTS

THIS DEED OF:TRUST is dated March 26, 2001, among GARY L NELSON AND BARBARA J NELSON, MARRIED
TO EACH OTHER (~Grantor™); Bank of America, M.A., whose address is c/oc Nevada Main Offics, 300 5. 4th
Street, 2nd Fipor Executive Office, Las Vegas, NV 85101 {referred to below sometimes ps “Lender” and

sometimes as “Heneficiary™); and PRLAP. INC., whose address is P.O. BOX 2240, BREA, CA 928220000
(reterred to beldw as “Trustee”).

CONVEYANCE AND GRANT. For valuable consideration, G i bty grants. bargains. sells and conveys 1o Trustes with power of saia
for the benefit of Lndar as Beneficiary all of Grantor's right, title. and mitaragy in and ta the Tellowing described resl property, together with all
existing or subsequently erected or aHixed buildings. improvements and fixteres; afl easements, rights of way, and 2ppurtenances; ail water,
wates rights and dilch rights (including stock in urdities with ditch or Wrigetion rights); and afl ather rifhu, toyalties, and profits relating to the
resl property, incliding without limitation all minerals, of, ges, geothermel and simiar manters, {the “Real Property™} located in
LINCOLN County, State of Nevada:

- PARCEL NO. 10 AS SHOWN ON PARCEL MAF FOR JOHN AND PATSY FRANKS, FILED IN THE OFFICE OF
THE COUNTY RECORDER OF LINCOLN COUNTY ON JULY 7, 1986, IN BOOK A OF PLATS, PAGE 262, AS
FILE NO. 86:238. LOCATED IN A PORTION OF THE SOQUTHEAST QUARTER (SE 1/4} OF THE SOUTHWEST
QUARTER (SW 1/4) OF SECTION 15, TOWNSHIP 1 NORTH, RANGE 67 EAST M.D.8. & M.

The Real Property or its address is commonly known as 205 FREE STREET, PIOCHE, NV 89043-0335,

REVOLVING LINE OF CREDIT. Specifically. without Rmitation, this Deed of Trust secures a ravalving bne of oradit. Such advanocss may be
made, repald, and rmnade from time 10 time, subject 1o the limhtation thay the total sunstanding balanca ewing al any ons time, wot fncluding
T charges on such bak at & fixad or verizble rate or sum s provided in the Cradit Ag , any P Yo ges, other charges,
and any amounta ded or ad d as provided in this graph, shall nat d the Cradit Limit as provided in the Credit Agresment, h
i the intention of (rantor and Landar that this Desd of Trust sscurss the balance outstanding undar the Credit Agresmaent from time to time
from 2ero up to the £ mdix Limit as provided in this Desd of Trust and any internediata balance, .

Grantot presently, shiolutety, and irrevacably assigns to Lender (also known 84 Beneficrary in this Deed of Trust] all of Grantor's right, tide, and

interest in and to alfjprasent and. future leases of the Property and ali Aents fibm the Property. In mddition, Grantor grants to Lander & Uniform
Commercial Code agurity interest in the Pergonal Pre .

THIS DEED OF TRU$™, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST [N THE PERSONAL PROPEATY, IS GIVEN TO
SECURE (A} PAYMENT OF THE INDEETEDNESS INCLUDING FUTURE ADVANCES AND [B) PERFORMANCE OF EACH OF GRANTOR'S
AGREEMENTS AND DBLIGATIONS UNCER THIS DEED OF TRUST.  THIS PEED OF TRUST IS GOVERNED IN PART BY NAS 106.300 TO
106.400 AND THE EFORE SECURES FUTURE ADVANCES MADE BY LENDEN. THE MAXIMUM AMOUNT OF ADVANCES SECURED BY THIS
DEED OF TRUST IS:$TATED BELOW UNDER THE DEFINITION OF CREDIT AGREEMENT, WHICH MAXIMUM MAY INCREASE OR DECREASE

FRD:S'HME TO TiME BY AMENDMENT OF THE CREDIT AGREEMENT. THIS DEED OF TRUST i$ GIVEN AND ACCEPTED DN THE FOLLOWING
TERMS: : :

PAYMENT AND PEHjFDRHlHCE. Excapt as otherwise provided in this Deed IQI Trust, Grantor shall pay 1o Lender sll amounts ascured by this

Deod of Trust #s they become dua, and shall strictty snd in & timety mannst perform il of Grantor's obligations. unciar the Crediz Agremmant, this
Deed of Trust, and o Relatad Documents, :

STATUTORY COVEMANTS. The following Stetutory Coverants sre hereby adopted and made & part of this Dead of Trust: Covanarts Nos. 1,
3.4,5,6,7,8and B o NRS. 107.020. The rate of interest defauit for Covenmnt No. 4 shali ba 18.000% per snnum. The parcent of counsal
feen under Covenant M. 7 shall be tan peccent(10%). Excepl for Covenante Aps. €, 7, and S, to the extent any terms of this Doad of Trust are
L intent with thi 5 vy C 18 tha terms of this Dood of Tris: shit control. Covenants 6, 7, and & shall control over the apresa
tarms of ny i Hent torms of thie Dasd of Trust. ‘ . .
POSSESSION AND %mﬁ OF THE PROPERTY, Grantor agroas that Grantor's possession and uas of the Froperty shall ba govamed by
the lolow'ng provisigna: - :
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Poxsession and Uwe. Until the occurrence of an Event of Defauit, Grantor may (1) remain in possession and conyol of the Progerty; (2]
use, operate or the Praperty; and {3) coilect the Fents from the Préperty. Real Property and collect tha Rents,

Duty to Maintaih. | Grantor shell maintain the Property in good condition sfid prompdy perform all repairs, repiscementa, and masmtenance
¥ (o preserve Ra value,

Huezardous Substances. Grantor represents and warrantg that the Property paver hes been, and never will bs sa long ao this Daed of Trust
remaing a lier of the Property, used for the generation, manufacture, stafage, treatment, dispossl, release or threatensd release of any
Hazardous Sub in violation of any Environmental Laws. Grantor authprizes Lender and its agents to enter upon the Property to make
such inspectiony and tests a3 Lender may deem sppropriate to determine compliance of the Property with this saction of the Deed of Trust.
Grantar hereby [I'l} relsases and waives any future claims against Lender tér indernity or contribution in the event Grantor becomes lizble
for cieanup or ofher costs under any such laws, and {2) agrees to indemnity and hold harmless Lender ageirst any and all claims and
loases resulting [from 8 breach of this paragraph of the Deed of Trust. is obligation to indemnify shall survive the payment of the
Indabtedness aryd the satisfaction of this Deed of Trust.

|
DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s apticn, declare immediately due and psyable all sums secured by this Deed of
Trust upon the sale jor| transfer, without Lender's prior writtan cansent, of all or any part of te Resl Property, or any interest in the Fant
Property or any mobils homs or manufactured home located on the property whather or not it is legsally a part of the resl property. A “sale or
tranafer” means the conveysnce of Real Property or any right. title or intersst in the Heal Proparty! whether legal, beneficial ar equitable:
whether voluntary or|involuntary; whether by outright sale, deed, nsaliment sale contract, land contract, edantact for deed, leasehold intarest
with & term greater fhan thrae 13) years, leas=-option contzact, of by sals, sssignment, or transfer of any beneficisl interest i or to any land
trust hiaiding trle 1o Wy Real Property, or by any other method of conveyance ol ian interest in the Real Property. However, this option shall not
be exercised by Lendg if such sxercise is prohibited by faderal iaw or by Nevade law.

TAXES AND LIENS. 'l‘rk fedlowing provisions relating to the taxes and liens o the Property are part of this Deed of Trust:

Pay . Granfer shall pay when due (and i alt evants prior 1o delinquency) all taxes, special taxes, assessments, charges (including
water and sewerd. fines and impositions levied against or an account of the Proparty, and shal pay whan dus all cleims for wark done on or
for services rendared o material furnished te the Property. Grantor ghall mgintain the Property free of ak liens heving priority over or equal
to the interest of er under this Deed of Trust, except for the lien of Tedes and mssessments not dus end sxcept as otherwisa provided
in this Deed of T

PROPERTY DAMAGEINSURANCE. The following provisions refating to insuring the Property are a part of this Daed of Trust.

Mainwnance of Grentor shall procure and maintain pelicies of fine insurance with standard extended caverage endorsemaents on
a replacement biis for the full insurabie value covering all Improvements on the Real Praperty in an amount sufficient To avoid application
of any coinsurane ¥ clauas, and with a standard martgagee clavse n favor of Lender, together with such other hazerd and liability insurance
a9 Lender may e ssonably require. Policias shall be written in form, smounts, coverages and basis reasonably acceptable to Lender and
issued by a company or companies reasonably acceptable to Lender. Granfor, upon request of Lender, will deliver to Lander from time to
time the policies or certificates of ingurance in form satisfactory to Lender, including stipulations that caverages will not be cancellad or
diminished wwthguit at tsast thitty {30} days prier written notice to Lender. Each insurance policy also shell include an endorsement

providing that ge in favor of Lender will not be impaired in any way by any act, amission or defeult of Grantor or any other person.
Should the Real Property ba | d in en area designated by the Directar oﬂ the Federal Emergency Management Agency as a special flood
hazard aréa, Grapipr agrees 1o oblain and maintain Federad Flood Insurance, it gvailabie, within 45 days after notice is given by Lender that

the Property is Mested in a special floed hazard area, for the full unpaid pﬁnchd batance of the loan snd any prior fiers on the property
#tcuring the foan, &p 1o the maximum palicy limits set under the National Fiiod insurance Progeam, or e otherwise required by Lerdler, and
to maintain suchipuranca for the term of the laan. .

LENDER'S EXPENDITURES. If Grantor fails (A} to keep the Property free of sl Ktaxes, liens, security interests, encumbrances, and othar claims,
{Bl w provide any required insurance om the Property, or [C] to make repsirs 10 the Property then Lender may do so. If any sction or
pr ding is d that would materialiy affect Lender’s mtereats in the Property, then Lender an Grantor's bahalf may, but is not
raguired 15, take any|ugtion thet Lender believes te be approprinte to protect Lander's interests. Al expanses mourred or paid by Lender for
such purposes wifl then baar intarest at the rate charged undar tha Cradit Agragment from the date incurred o pand by Lender to the data of
srepayment by Grantod. All such expenses will become a part of the Indebtedness and, at Landsr’s option, will {A) ba payable on demand; (B)
be added 1o the balmp:p of the Credit Agresmesnt and bo apportioned among and ba payabis with any nataliment paymeants to become due
during sither {1) thi wrm of any applicable insurance policy; of (2] the rempining term of the Cradit Agresment; or (C) be treated ss &
batloon payment whidh will be due and peyable &t the Credit Agreement’s matifity. The Praperty also wil securs paymeant of thase amounts.
The rights provided fgr n this paragraph shall be in addition o sny other rights or any remedies to which Lander may be entitled on agcount of
any da!lull.h Any 3ugh ection by Lender shall not be conetrued aa curing the defauit 30 a3 10 bar Lender from any remady that it otherwise
would havs had,

WARRANTY: DEFENSE DF TITLE. The follawing provisions relating to ownershig, of the Proparty ara a part of thia Osed of Trust:

Tite. Grantor wiavants that: (al Grantor holds good and marketable tie 01 retord to the Property In fee simple, free and clear of all liens
and encumbrancgs other than those set forth i (s Real Proparty description ar ¥ any tithe msurance policy, title report, or final tide opinion
issued in favor of, and accepted by, Lander in ¢onnaction with thia Deed of Trust, and {b] Grantor has the full right, powet, and suthority
to execuds and dgliver thix Deed of Trust to Lander. .
Dafenws of Tits. | Subject 10 the ption in the paragraph sbove. Grantor warrants and will torever defond the titls to the Proparty against
tha Fawthd claimg( ¢f el persons.

EVENTS OF DEFAULT. Grantor wil ba in default under this Desd of Trust if sny gf the following happan:

{1} Grantor comins fraud or makes a material misrepresentation at any tine in connection with the Cradit Agreemeant, This can include,

for exampla, & false 3 ent about Grantat’s income, aasers, liabilities, or any gther sspects of Geantor's Financisl condition.
i2) Grantor dogu|nat meot the repayment terms of the Credit Agrasmant,
(3} Grantor's gcton of inaction adveraely affects the colfateral or Lender’s rights in the collateral, This can include, for example, failure

10 mamtain requirad §
of title or sale of the ¢
use of funds or the

m?l_rrs AND REME

1 wWaste of dextructiva use of the dwelting, failure to pay taxes, death of s persons lable on the account, tranyfer

ling, creation of & senior lien on the dwalling without ol perminsion, forecioaure by tha hokier of another tian, or tha
ing for prohibited purposes. :

ON DEFAULT. Upon the occurrence of any Event of W-m under sny indetitedness, of showld Grantor fal-to comply
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with any of Gr§ngor's obligations under this Deed of Trust, Trustee or [ender may exercise any ane or more of the followimg rights snd
remaedies: 4 ' .

Accelarate Indebud Lender ahall have the right at its option withipu1 notice to Grantor to declare the entire indebtednesy immadiataty
due and . H

Faracinzu [ With respect to all or nny—par! of the Real Property, the Trustee shall have the right to foreclose by notice jnd isale, and
Lender shal have the right to foreclose by judicial foreclosure, in 1ither case in accordance with and to the hll sxtent provided by
applicable g, i

Qther A igs. Trustee of Lender shell have any other right or remedy provided in this Deed of Trust or the Credit Agreament or by faw.

Sale of the Pr rty. To the extent permitted by applicable law, Gr P hereby waives any and all rights 10 have the Property mnrshalled.
In exerciam ité raghts and remedies, the Trustee ot Lender shall be free 10 seli 8l or any part of the Property togethwr of sebarataly, In one
sale or by ate sales. Lender shall be entitled to bid at any public|sele on ali or sny portion of the Property. The power of sale under
this Deed 4f Frust shall not be exhausted by any one or more sales| (or atlempts to selil as tc all or any portian of the Real Property
remainmg % id, but shall continue unimpaired until all of the Real! Property has bsen sold by exercise of the power of sale and all
Indebtardnage has been paid in full.

SPOUSE aND -BORADWER GRANTORS OR TRUSTORS [1). Any Glmlnr or Trustar who signs this security instrument but does not
exscute the N r Credit Agreement ["Non-borrower Grantar or Trus et 2 (e) s signing only 1o grapi, burgam, s¢ll snd [confrmy such
Non-borrower or's or Trugtor's interest in the Property under the farms of this security ingtrument: () is nat by signing becoming
personally ebligied 10 pay the Note or Credit Agreement; and {c) agrees that without such Non-botrower Grantor's or Trustor’s cofisent, Lender
and any cther Gfamtor or Trustor may agree to renew, extend, modify, 1Dr ar of make sny sccommodations with reg&d to the [terrhs of any
Related Documalt.

(2) . Any spnus-‘ of a Grantor or Trustor who is not in title ta the F’ropeny ind wha signs this security instrument: (ll ? s:gmng pnly, to grant,
bargam, sell and|convey any marital and homestead rights of such spouss it the Property; (b) is not by signing b Higated 1o
pay the Note af [Credit Agreement; end (c) agrees that without such spoulle’s consent, Lender and any other Grantor Ol Truuor may agres o
tenew, extend, modify, lorhear or make any accommaodations with regerd td the terms of any Refated Document.

{3) . Neither of the two foregomg sentences limit the linbility ¢f any Non-bofrower Grantor or Trustor or signing spouse of 8 Grantbr of Trustor,
as appliceble, uddar ary guaranty agreement or other agreement by such son, whereby such person becomes lisble for the Indebtedness n
whole or in parf; Soth such wentsnces apply notwithstanding any ianguage to the contraty in this security instrument snd apply only 10 the
extent permitted| by apphicable law,

MISCELLANECLUIS PROVISIONS. The following miscellansous provisions nfdl a part of this Dasd of Trust:

Governing Law. This Deed of Trust will be g d by and i d in sccordance with federal law and the laws of tha Stete of
Naveda. Tigs Deed of Thist has bean scceptad by Landar in the Stete bl Navada,

Choica of Venue. If there i a lawsuit, Grantar agrees upon Lender’s riquest to submit to the jurisdiction of the courts of any County, State
of Nevada. |{initist Here
Waivar of Homastead Exemplion. Grantor hereby releases and waives all righte and benetits of the h d ption laws of the State

of Nevede 81 1o all lndebtedness sacured by this Deed of Trust,
DBEFINITIONS, The fellowing words shall have the following meanings when used in this Deed of Truat:
Bansficiary,) The word "Bensliciary™ means Bank of America, NLA., and it8 succesacrs ind sasigns,

Bommower. The word “Borrower™ means GARY L NELSON and BARBARA J NELSON, and all othar persons snd entitias signing the Credit
Agreement.

Cradit Agreement, The words "Credit Agreemeant” mean the cradll‘ spreenmient doted March 26, 2001, in the odgiml principal
amount O'f $50,000.00 fram Grenter 1@ Lunder, together withe ali re is of, ex of, C of, refinancings of,
ns of, and substitutions for the p ¥ note or agI diz. The maturity date of this Deed of Trust is March 28, 2026.

Dewd of Tnjst, The words “Deed of Trust® mean this Deed of Trust llrﬂnng Grantor, Lender, and Trustes.

Envionmenjai Laws. The words "Environmental Laws® mean any ahd sl state, federal and local @ r |ati and ordi
relating to Bhe protsction of human heslth or the environment, including without imitstion the Comprenensive Emnronmantnl Response,
Compensatjpn, and Liability Act of 1980, as amended, 42 U.$.C. Sgction 9601, ot seq. {"CEACLA"), the Superfund Amendments snd
Reauthorizeflion Act of 1986, Pub. L. Na. 99-499 ("SARA "), the Hazarfious Materials Transpormation Act, 4% 1.5.C. Section 1201, et saq.,
the Respurge Conservation and Recovery Act, 42 U.5.C. Section qPDL et meq., or other applicabie state or Federal Iayu, rules, or
regulations fedopted pursuant thereto.

Evant of Deffaudt. The words *Event of Default” mun any of the Everits of Default set forth in thie Deed of Truat in tha Events of Default
section of this Desd of Trust.

G %\Vﬂ “G " means GARY L NELSON and BARBARA J NELSON.

" Inprovel . The word "improvements” maans all existing and fu Ve -nprnvemanu. buidings, swuctures, mobile homes affixed on the
Rasl Prop faclitios, additions, rcplacemunts and othar construction on the Raal Property.

lndcbt-er . Thu word 'indebtecnen means alf principal, interest. and other smounts, costs and erpenlel paysbis ung ar the Credit
Agr d D . together with all renswals of, ¢ ions of, modificetions of, li of and wib Ny for the
Cradit Agr prrient or Reloted Documanu and sny amounts expended of advanced by Lender to discharge Grantor's phiigati o IOXp

meumed Fﬂnﬂm of Lander to enferce Grantor’s obligations under thia Deesd of Trust, together with interest on such smounts sa provided

in this Dead of Trust.
Larder. The word “Lender™ means Bank of America, N.A., its succensors and assigns. The words "successors or masigie”™ mean any
person of Cmpany thal acquires any interest in the Credit Agreement.

Purscnal Prpparty. The words "Personel Property™ mean all equipmant, fixtures. mobile homen, manufactured homes or mbdular homes
which have not beon legally acceded to the real propesty in accordente with Neveds law, and other articies of parsonal property now or
herauhur.gmed by Grantor, and now or hereafter attached or affiged To the Resl Property; together mth atl lccuswnp. m '\d
-dditimnj repis ta of, and et itutions tor, any of such proparty: and together with el pr it
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all insurance procesda and rafunds of premiums} from any sale or other disposition of the Property.
Property. Thy word "Property™ meana collectively the Real Property and the Personal Proparty. . M
Raal Property, The words “Real Froperty™ maen tha reat property, interests and rights, as further described in this Deed of Trust.

Related Docgments. The words "Related Documents”™ mean all pramisscry notes, credit agr loan agr , EnVironmental
agreements, pusrantles, security agreements, mortgages, deeds of rust, security deeds, coilateral mortgages, and pil other instruments, 1
agreemants and decuments, whether novr or herasfter existing, sxesyted in connaction with the Indebtedness.

Aants. The word "Rant:” mesns all present and future renta, revsnues, incoma, issues, royalties, profits, and other benefits derived from
the Property.

Trustas. Th@ word "Trustae™ means PRLAP, INC., whose address is P.0. BOX 2240, BREA, CA 92822-0000 and any substitute or
successor trusteas.

EACH GRANTOR ACKNOWL.EDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO ITS
TERMS,

GRANTOR:
%f%__ X ;W-M&&m/
ARY OE . Indhadually HSARBARA J NELSQNWIHW

INDIVIDUAL ACKNOWLEDGMENT

STATE OF NEVAD) 1

COUNTY OF LINCH

This instrument wits scknowledged befaremeon _ 26 Miarch 3001 by GARY L NELSON and BARBARA J NELSON.

L A W
L\ s

{Signatura of notarial cfficer)

Notary Public in and for Stte of __AJ oA
j J/' .
I
REQUEST FOR FULL RECONVEYANCE
(To be used anly when obligations have been paid in full} o

To: » Trustas

The undarsigned in
been fully paid and|
puUrsuant 1o any ap
Qsed of Trust), ani
under this Dead of

the legal owner end hoider of all Indebtedness secured by this Deed of Trust. A sums secured by this
satisfied. You are heteby directed, upon paymant 1o you of any sums owing 10 you under the terms of
plicable statute, to cancel the Credit Agreement secured by this Deed of Trust (which is delivared 1o ¥4
J 1o raconvey, without warranty, 1o the parties designated by the terma of thix Deed of Trust, the esld
Trust. Pleasa mail the reconveyance and Related Documents to:

Daed of Trust have
this Deed of Trust or
W together with this
te now held by you

Datas: Hanaficlary:
- T ey

. Its:
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