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DEED OF TRUST
MIN 180813700072268764
DIFINITIONS

Wards ustd in maltipk sections of this document are defined below and other words are defined in Sections
3, 11,13, 18, 20 and 21. Cenain rules regarding the usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument™ means this document, which is dated Fobruary 15, Zo01
tojrether with sl Riders 1o this documeny.

(B} "Borrower” is ALAN MARTIN EIZMAN AND ,REBECCA  EIZMAN, HUSBAND AND WIFE
AS JOINT TENANTS

Borrower is the trustor under this Security Instrument.
{C}"Lender” is FIRSY UMION MORTGAGE CORPORATION

Lenderisz A Corporation
organized and existing wnder the laws of  NORTH CAROLIMA
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Lincoln County

Lender's address is
1100 Corporate Centsr Dr., Raleigh, NG 27507-5065
(D). "Trustee™ is FIRST AMERICAN TITLE CGMPANY OF NEVADA

{E) "MERS" is Mortgage Electronic Regisiration Systems, Inc. MERS is a separale corporation that is acring
sab:ly as a nomince for Lender and Lender's successors and assigns. MERS is the beneficiary under this
Sccurity Instrument. MERS is organized and cxisting bnder the laws of Delaware, and has 24 address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, 1cl. (888) 679-MERS.

(F) "Note" means the promissory note signed by Borrower and daied February 16, 2001

The: Note states that Borrower owes Lender

Ninety~Seven Thousand, Six Hundred and Nos100 . Dollars
Us.5 97,600.00 ) plus imerest. Borrower has promised to pay this debt in regular Periodic
Payments and 10 pay the debs in full not later than ~March 1, 2031 .

(G} "Property™ means the propenty that is described below under the heading "Transier of Righis in the
Property.” .

(H) "Loan" means the debt cvidenced by the Nots, plus interest, any prepayment charges and late charges
duc under the Note, and all suros duc under this Scourity Fnstrument, plus imerest
{I) “Riders™ means 2l Riders 10 this Security [nstrument 'that are executed by Bomower. The following
Riders are w0 be ¢xecuted by Borrower [check box as applicable}:

] Adjusiabie Rate Rider [ Condominium Rider Second Home Rider
Ballogn Rider Planned Unit Development Rider 1-4 Family Rider -
1 VA Riter [ Biweekly Payment Rider (3 Otherts) Fspecifyl 5

() "Applicable Law” means all controlling applicable federal, state and local stannes, regulations,
mﬂmmccsmdadministmivcmlﬁandorde:s(mmhnvelhecffmoﬂaw)aswdlasanapp{icdsleﬁnai,
non-appealable pedizcil opinions.

(K) "Community Association Dues, Fees, and Assessments” mcans all dues, fees, assessments and other
charges that are imposed on Bomower of the Property by a condominium association, homsowners:
assuciation or similar organization.

(L) "Electronic Feads Transfer" means any tansfer of funds, other than a iransaction originated by check, :
dra, or similar paper mstrument, which is initiated through an clectronic terminal, (elephonic instrument, !
COmipuler, or magnatic 1 0 as 1o order, mstruct, or authorize 3 financial institution 1o debit or credil an i
account Such term includes, bt is not limitsd to, point-of-sale transfers, auomasd wier machine i
transactions, wransfers initiatcd by telephone, wire transfers, and amomated clearinghouse transfers. - :
(M "Escrow Items™ means those items that are described in Section 3. ;
(N} "Miscelianenus Proceeds™ means any compensation, seitlement, award of damages, or proceeds paid by '
any Lhird party {pther than insurance proceeds paid under the coverages described in Section 53 for {i}
damage’, or destruction of, the Property; (i) condemnation or other tzking of all ar any part of the Property:
(iii) conveyance in Liea of condemnation; or {iv) misrcpreseniations of, gt Gmissions as lo, the value andfor -
condition of the Propesty,

(D) "Mortgage Insprance”™ means insurance protecting Lender against the nonpayment of, or defanit on, the
Loan.

(P) "Periodic Payment™ means the regutarly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument. -

(Q) "RESPA™ means the Real Estatc Setlement Procedures Act (12 U.S.C. Section 2601 &1 $0q.) and izs
implementing regulation, Regylation X (24 C.FR. Pan 3500), as they might be amended from time to
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Lincoln County’

tm:, or any additional of suceessor legislation or regitlation that governs the same subject matter. As used in
this Security Instrument, "RESPA™ refers 1o all requirements and restrictions that are impesed in regard w 3
“federally relaed morigage loan® even if the Loan does not qualify as a “federally related motigage loen”
under RESPA, . i ‘ )

(R} "Successor in Interest of Borrower" means any party that has taken Litle to the Property, whether or not
thai pany has assumed Rorrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROFERTY

The beneficiary of this Security Insrument is MERS (solely as nominee for Lender and Lendar's successors
and assigns) and the succossors and assighs of MERS. This Security Instrument secures 1o Lender: {i) the
repsiyment of the Loan, and ali renewals, exiensions and modifications of the Note; and {ii} the performance
of Botrowes’s covenants and agreements wnder this Sccurity instrument and the Note, For this PUEpOSE,
Borrower irmevocably grants and comveys to Trusiee, in trust, with power of sale, the foliowing described
peaperty located in the - COUNTY. [Type of Recording Turisdiction]
of LINCOLN [Kame of Recording Jurisdiction):

SEE SCHEDULE A ATTAGHED HERETG AND NADE A PART HEREOF

Parcel [D Number:  04-151-28 “which currently has the address of
445 WEST 2ND NORTH {Sueer]
ALANB ) [City), Nevada 89001 [Zip Code]

("Propecty Address™): :

TOGETHER WITH all the improvements sow or hereafier erected on the property, and all easerents,
appinenances, and fixwies now or hercafier a part of the property. All replacements and additions shall slso
be covered by this Security Instrement All of the foregaing is referred to in this Sccurity Instrument as the
"Prcporty.” Borrower understands snd agress that MERS holds only legal et the interests granted by
Bonawer in this Security Instrament, bet, if necessary 1o comply with faw or costom, MERS (as nominee for
Lenider and Lender's successors and assigns) has the right: 1o exercise any or ali of those interests, inchding,
‘bulno:ljmiledw.lhcrighllofmnchsemdscnmchopmy;andwlakcanyacﬁmmquimdoflaﬂu
incinding, but not limited bo, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully ssised of the estate heseby conveyed and has
the right 1o grant and convey the Propeny and thas the Property is unencumbered, excapt for encumbrances
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of record. Bormower warranis and will defend gencrally the utke 10 the Property against all claims and
dernands, subject to any encumbraaces of recoed.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction 10 constitute a pniform secerity insiument covering real

party,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as fedlows:

1. Paymcnt of Principal, Interest, Escrow ltems, Prepaymeni Charges, and Late Charges.
Bo-rower shall pay when due the principal of, and interest on, the debt evidenced by the Now and any
prepayment charges and lac charges due under the Note. Borrower shall also pay funds for Escrow llems
pussuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
curtency. However, if any check or other instrument receiverd by Lender as payment under the Note or this
Sccurity Insrument is retumed w0 Lender wunpaid, Lender may sequire that any or all subseguent payments
duc: under the Note and 1his Sccurity Insrument be made in one or more of the following forms, as selected
by Lender: (a) cash; {b) money order; (c) centilied check, bank check, weasures's check or cashier’s chiock,
previded any such check is drawn upon an nstitution whose deposits are insured by & federal agency,
ins rumentality, or entity; or (d} Electronie Funds Transfer,

Payments are desmed seceived by Lender when reccived at the location designaicd in ihe Nolc or at
such other location as may be designated by Lender in aceordance with the notice provisions in Section 15,
Lender may requen any payment or partial payoment if the payment of partial payments are insufficient 10 bring
the Loan cumrent, Lender may accept any payment or partial payment insufficient to bring the Loan carrem,
without waiver of any rights hereunder or prejudice (o its rights to refuse such payment or partial payments in
the future, but Lender is not obligated 1o spply such payments at the time such payments are accepied. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds umil Borrower makes payment o bring the Loan cugreny,
Bomower does not do so within a reasonable period of time, Lender shall either apply such funds or remm
them 1o Botrower, If not applied earlier, such funds will be applied to the cuistanding principal balance under
e Mot immediately prior o foreclosure. No offset or claim which Borrower might have now or in the
funire against Lender shall relieve Bommower From making payments duc under the Noie and this Security
Insrument or performing the covenants and agrecmens secured by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments
accepied and applicd by Lerider shall be applied in the following order of priority: (a) interest due ander the
Mpte; (b) principal due under the Mote; (c) amounis due under Secuon 3. Such payments shall be applisd w
each Periodic Payment in the order in which @t became due, Any remaining amounts shall be applied first 10
b charges, second 1o any olhes amounts due ender this Securily Instrument, and then 1o reduce the principal
balance of the Note.

If Lender receives a payment from Borrowsr for a delinquent Periodic Payment which includes a
sufficient amount w pay any late charge due, the payment may be applied 10 the delmquent payment and the
latc charge. If more than one Periodic Payment is ootstanding, Lender may apply any payment received from
Bomower 10 the repayment of 1he Periodic Paymeents if, and 10 °the extent that, each payment ¢ be paid in
ful. To the exient thal any excess exists after the payment is applicd to the full payment of one or more
Periodic Payments, such excess may be applied w any lae cha:ges due, Volunlary prepayments shall ‘be
apphied first to any prepayment charges and then as deseribed in the Note,

Any applicatien of payments, insurance proceeds, or Miscelianeous Proceeds 1o principal due under the
Note shall not exiznd or pustpone the due dale, or change the amount, of the Periodic Payments.

3. Funds for Escrow lems. Borrower shall pay o Leader on the day Periodic Payments are due under
the Note, until the Note is paid in full, a som {the “Funds™) 10 provide for payment of amounts due fors (3)
taxzs and asscssments and other iiems which can altain priority over this Security Instument as a lien o
en¢umbrance on the Propeny; (b} leasehold payments o ground remts on the Propenty, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Morigage Insurance premiums, if any,
or any sums payable by Borrower to Lender in lien of the payment of Mongage Insurance premiums in

accordance with the provisions of Scction 10. These items arc called "Escrow Iiems.” At Ungmimon or at any
time during the 1crm of the Loan, Lender may require that Community Associalion Dues, Fees,
Assessments, if any, be sscrowed by Borrower, and such dues, fees and assessments shall be an Escrow Tiem.
Borrower shall promply furnish 10 Lender all notices of amoums 1o be paid under this Section. Borrower

_ shzH pay Lender the Funds for Escrow liems unless Lender waives Borrower’s obligation 1o pay the Funds
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Lincoln County

for any or all Escrow liems. Lender may waive Bommower's obligation so pay to Leader Funds for any or alt
Escrow liems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shalt pay directly, when and where payable, the amounts due for ary Escrow [tems for which payment of
Funcis has been waived by Lender and, if Lender reguires, - shall furmish 1o Lender receipis evidencing such
payment within such time period as Lender may require. Bomower's obligation 1o make such payments and
1a provide receipts shadl {or all purposes be deemed to be a covenant and agreement cobtained in this Security
Instrament, as the phrase "covenant and agreement™ is used in Section 9. If Bomower is obligated to pay
Eserow liems directly, pursuant o a waiver, and Borrower fails o pay the atouni due for an Escrow licm,
Lender may exercise its rights under Section 9 and pay such amount and Boerrower shall then be obligated
under Section 9 to repay o Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Lirm: al any time by a botice given in accordance with Section 15 and, upon such revocation, Bomower shatl
pay to Lender all Funds, and in such amounts, that are then required wnder this Section 3.

Lerder may, af any time, collect and hokd Funds in an amount () sufficicnt to permit Lender to apply
the Funds at the time specified under RESPA, and (b) oot 1o exceed the maximumn amount a lender can
require under RESPA. Lender shall cstimate the amount of Funds due on the basis of cument data and
reasanable estimates of expenditures of future: Escrow Tiems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whoss deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an instiwtion whose deposits are so incured) or in any Federal Home
LuanBanLu:ndurshal]applydmedswpayﬂwEmwimmlawMﬂaeﬂmspeciﬁedmdu
RESPA. Lender shall not charge Borrower for holding and zpplying the Funds, annually analyzing the
escrow account, or verifying the Escrow Ilems, unkess Lender pays Bomower interest on the Funds and
Applicable Law permils Lender 1o make such a charge. Unless an agrecment is made in writing or Applicable
Law requires interest 1o be paid on the Funds, Lender shal! not be required t0 pay Bormower any imerest o
earniags on the Funds. Borrower and Lender can agree in writing, however, that interest shail be paid on the
Funds. Lender shall give 10 Bormower, without charge, an annual accounting of the Funds as required by
RESPA.

If there 45 a surplus of Funds beld in. escrow, 2s defined under RESPA, Lender shall account 1o
Borronwer for the excess funds in accordance with RESPA. H there is a shoriage of Funds held in escrow, as
defin>d nnder RESPA, Lender shall notify Borrower as required by RESPA, and Rommwer shatl pay o
Lendar the amoum necessary 1o make up the shortage in accordance with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds heid in escrow, as defined under RESPA, Lender shall
notify Barrower as required by RESPA, and Borrower shall pay so Lender the amoant wECESSATY o make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upan payment in full of a)f sums secured by this Security Instrumcat, Leader shall prompily refund 1o
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscesmemts, charges, fmes, and impositions
anrib slable W the Property which can auain priority over this Security Insmument, keasehold payments or
grourd rents on the Property, H any, and Community Association Dues, Focs, and Assessments, if any_ To the
exten! that these items are Escrow Iicms, Bomower shall pay them in the manner provided in Section 3.

Borrower shalt prompily discharge any lien which has priority over this Sccurity Instrumens unless
Botrower: (a) agrees in writing 10 the payment of the obligation secueed by the lien in amanner acceptable 10
Lendez, but only so long as Borrower is performing.such agreement; (b) contests the bien in good faith by, or
defends against enforcement of the fiea in, logal proceedings which in Lender's apinion opersie o prevent the
enfonement of the lien while those proceedings are pending, but only uniil sach proceedings are concluded;
or (c) secures from the holder of the lien an agrcement satisfactory to Lender subordinaling the lien o this
Security Instrument. If Lender determines thay any pan of the Property is subject 1D a lien which can atiain
priority over this Security Insurumeny, Lender may give Bomower a notice demifying the lien. Within 10
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days of the date on which that notice is given, Bomower shall satisfy the Fien or 1ke one or mere of the
actions sgt forth above in this Section 4.

Lender may require Borrower to pay a one-lime charge for a real estate tax verification and/or Teporting
seoviee used by Lender i connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or herealter erected on the
Property msured against Joss by fire, hazards included within the term "extended coverage.” and any ather
hazards including, but not limited to, eanhquakes and floods, for which Lender sequires insurance. This
insiwrance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requises. What Lender requires pursuant 1o the preceding sentences can ¢hange during the term of the Loan,
The insurance carrice providing the insurance shatl be choszn by Borrower subject 10 Lender’s right to
disapprove Borrower's choice, which rght shall not be exervised unreasonably. Lender may roquve
Botrower 1o pay, in connection with this Loan, cither: {a) a one-time charge for flood zone determination,
cexfication and wacking services; or (b) a one-time charge for flood 2one determinalion and certificaion
services and subscquem charges each time remappings or similar changes occur which: reasonably might
aflect such determination or certification, Borrower shall also be responsible for the payment of any fees
impased by the Federal Emesgency Management Agency in connection with the review of any flood zone
delcrmination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain mstrance:
coverage, 2t Lender's option and Borrower’s cxpense. Lender is under no obligation to purchass any
pastcular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might ot
protect Bamrower, Bosrower's equity in the Property, or the contents of the Property, agamst any risk, hazard
or liability and might provide greater or lesser coverage than was previously in effect Bowower
ackmowledges that the cost of the insurance coverige so obtained might sigmificantly exceed the cost of
nsurance hat Borrower conld have obtained. Any amounts dishursed by Lender under this Section § shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear intcres at
the: Note raie from the date of disbursement and shall be payable, with such intercst, upon notice from Lender
10 Barrower requesting payment. .

All insurance policies required by Lender and renewals of such poficies shall be subjec 10 Linder’s
nighi W disapprove such policies, shall include a swndard morgage clpase, and shall name Lendsr as
mortgagee andfor as an additional loss payce. Lender shall have the right w bold the policies and renewal
cartificates. [F Lender requires, Borrower shall promptly give to Lender all reccipts of paid premiums and
renewal notices. If Bommower obtains any form of insurance coverage, not otherwise required by Leader, for
damage 10, or deswuction of, the Property, such policy shall include a sandard morigage clause and shall
nane Lender as mortgagee andfor as an additional loss payee.

In the event of doss, Borrower shall give prompt notice to the insurance caier and Lender. Leader may
make prool of loss i nor made promplly by Borrower. Uinless Lender and Bommower otherwise agres i
wriling, any insurance procecds, whether or not the underlying insurance was required by Leader, shall be
applicd to resioration or repair of the Property, if the Testoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and testoration period, Lender shall have the righ o
hold such insurance proceeds wntll Lender has had an opponunity o inspect such Property to ensarc. the wok
has been compleied to Lender's satisfaction, provided that such inspection shall be undertaken prompily.
Leader may dishurse proceeds for the repairs and restoration in a single payment or in a serses of progress
payments as the work is complesed, Unless an apreement is made in writing or Applicable Law requircs
intorest 10 be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any interest or
eanings on such prececds. Fees for public adjusiers, or other third parties, retained by Bomower shall not be
paid out of the insurance proceeds and shall be the sokc obligation of Borrower, If the restoration or repair is
no. cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applicd s
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the sums secured by this Security Instrument, whether or not then due, with the cxcess, if any, paid 1o
Bomower, Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seltle any avaitable insurance claim
and related maners. I Borrower does not respond within 30 days 10 a notice: from Lender that the insurance
caroier has offered o setle a claim, then Leader thay negotiale and seile the claim. The 20-day period will
begin when the notice is given, In either event, or if Lender acquires the Property under Section 22 or.
otherwise, Borrower hereby assigns 1o Lender (a) Borrower's rights 1o any insurance proceeds in an amoumt -
net v exoced the amounts unpaid under (he Note or this Sccurity Instrument, and (b any other of Bormower's
nights (other than the right 1 any refund of uncarned promiwms paid by Borrower) under all jnsurance
policres covering the Propesty, insofar as such rights are applicable 1w the coverage of the Property. Lender
may ase the insurance proceeds ciibier 16 repair or restore the Property or to pay amounts urpaid under the
Note or this Security Instrumedit, whether or nof then due. :

6. Occupancy. Bormower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days afier the execution of this Security Insirument and shall continge 10 occupy the Property as
Borrower's principal residence for at least one year afier the date of occupancy, unless Lender otherwiss
agreei m writing, which conscat shall not be unreasonably withheld, or unfess exienuating circumstances
exist ‘which arc beyond Borrower's control

1. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destrery, damage o impair the Property, allow the Propenty. to deteriorale or commit waste o the Property.
Whetlier or not Boreower is residing in the Property, Borrower shall mainzin the Property in ordér to prevent
the Property from doteriorating or decreasing in vabue due 16 its condition. Unless it is determined pursuant to
Secticn $ that repair or restoration is nat economically feasible, Borrawer shall promptly repair ihe Propenty il
damq;cdmavoidfuﬂherdetemmionadmnage. Ifinsmamcorcondcmnmimpmzdsarcpaidin .
commection with damage 1o, or the taking of, the Property, Bomower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes, Lender may disburse proceeds
for the repairs and restoration in & single payment of in a scries of progress payments as the work is
comp'cted. If the insurance of condemnation proceeds are not sufficient o fepair or restode the Property,
Borrower is not relicved of Borrower's obligation for the completion of such repair or ressaration, .

: lender or its agent may make reasonable entrics upon and inspections of the Property. If it has
reasorable cause, Lender may inspect the interior of the improvements on' the Propery. Lender shall give
Borro wer natice at the time of or prior to such an interior inspection specifying such reasonable canse.

&. Borrower's Loan Application. Borrower shall be in defaub if, during the Loan application process,
Borrower or any persons or enlities acting at the direction of Bommower or with Borrower's knowledge or
consent gave mjterially false, misleading, or imaccurate information or saements to Lender {or failed to
provice Lender with material information} in connection with the Loan, Material representations inclode, tuy

* are not limiwed to, represemations conceming Borrower's eccupancy of the Propenty as Borrower's principal

residence.

5. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a} Barrower fails 10 perform the covenands and agrecments contained in this Securily Instrument, (b} there is
2 lega! procecding, that might significantly affect Lender's interest in the Property andfor rights under this
Sccurity Insrument (such as a proceeding in Bankrupecy, probate, for condemmnation or forfeiture, for
enforcoment of 2 lien which may seain priority ‘over this Security Instrumem or o enforce laws or
regulaisons), or (c) Borrower has abandomed the Propenty, then Lender may do and pay for whatever is
reasonable o appropriate to protect Leader's interest in the Property and rights under this Security
Instrurncat, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Primperty. Lender’s actions can include, but are not limited o (a} paying any sums secured by a lien which
has priocity over this Security Instrument; (b) appearing in coury; and (¢} paying reasonable attomeys® fees to
PEoicol Jts interest in the Propenty and/or rights yader this Security Instriment, including its secired position
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in & bankrupicy proceeding. Securing the Property includcs, but is not Limited 10, cnicring the Propeny to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, climinate
building or other code violations or dangerous conditions, and have utilities wmed on or off, Although
Lender may take action under this Section 9, Lender does not have to do 50 and is not under any duty or
obligation 10 do so. 1 is agreed thar Lender mewrs no liability. for not 1aking any or all actions authorized
under this Section 9. f

Any amounts disbursed by Lender under s Scction 9 shall become additional dobt of Borrower
secured by this Security Instrument. Thesc amounts shall bear interest a1 the Notz rate from the date of
disturscment an?f shall be payable, with such interest, upon natice from Lender to Borrower requesting
payimen,

Il this Security Instrument is on 3 leaschold, Bommower shall comply with all the provisions of the lease.
If Borrower acquires fee title 1o the Property, the leaschold and he fee title shall not merge unless Lender
agzees to the mezger in writing.

1. Mortgage Fasurance. i Lender required Morigage Insuranee as a condition of making the Loan,
Barower shall pay the premiums required 10 maintain the Mongage Insurance in effect. If, for any reason,
the Mortpage Insurance coverage required by Lender ceases 40 be available from the morigage insurer that
previously provided such insurance and Bomower was required 10 make separately designawed payments
wwiwrd the premiums for Mortgage Insurance, Borrower shall pay the premiurns required to obtain coverage
substantially equivalent ko the Mongage Insurance previously in effect, at a com substantially equivalent 10
the 205t to Bosrower of the Morgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Morigage Insurance coverage is not available, Borrower shall
continue to pay 10 Lender the amount of the separately destgnated payments that were due when the insurance
coverage ceased 10 be in effect. Lender will acerpt, use and retain these payments as a non-refundable lose
reserve in lieu of Mongage Insurance. Such koss reserve shall be non-refundable, notwithstanding the fact that
the loan is ultimately pzid in full, and Lender shall not be required 10 pay Borrower any intecest or carmings
o such loss reserve. Lender can 1o longer require loss reserve payments if Mongage [nsurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selecied by Lender again becomes
avai able, is obtained, and Londer requires separately designrated payments toward the premiums for Morrgage
Insurance. If Lender required Morigage Insurance as 2 condition of making the Loan and Borrower was
required to make separatcly designaicd payments wward the premiums for Mongage Insurance, Borrower
shall pay the premiums required o0 maimain Mortgage Insurance in cifcel, or o provide a non-refundable loss
reserve, until Lender™s requirement for Mortgage Insurance ends in accordance with any written
betwesn Bomrower and Lender providing for such termination or until lermination it required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligaion to pay inicrest al the rate provided in the Note.

Mongage Insurance reimburses Lender {or any entity that purchases the Note) for cenain lossas it may
incw” if Bormower does noi repay the Loan as agreed. Bovrower is not a party 1o the Montgage Insurance,

Morigage insuress evaluale their total risk on all such insurance in forge from ume 10 tme, and may
EAICs into agreements with other partics that share or modify their fisk, or reduce losscs. These agTecments are
on wrms and conditions that are satisfactory o the mostgage insurer and the other paity (or parties) 1o these
agreements. These agreemenis may require the mongage msarer to make payments using any source of funds
that the morigage inswrer may have available (which may include funds oblined from Mongage lnsurance
Pret. iums). .

As 2 result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
othes entity, or any affilizte of any of the forcgoing, may reccive (directty or indirecdy) amounts that derive
from (or might. be characterized as) a portion of Bommower's payments for Monpape Insurance, in exchange
for sharing or modifying the mongage insurer's risk, of roduting losses. I such agreement provides that an
alliliste of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid 1 the
insurer, the arrangement is oficn icrmed “captive reinsurance.” Further;

13} Anry such apreements will not affect the amounts that Borrower has agreed to pay for
Mor iguge Insurance, or any other terms of the Loan. Such apreements will not increase the amount
Borrower witt owe for Mortgage Insurance, and they wil not entitle Borrower to any refund.

{b) Any such ggreements will nol affect the riphts Borrower has « if any - with respect to the
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Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
inclnde the right to receive certain disclosures, 10 request and obtain cancellation of (fe Mortzage
Insurance, to have the Morigage Insurance terminated automatically, andior to receive a reflund of any
Mortgage Insurance premiums that were anearned at the time of such canceliation or termination.

5. Assignment of Miscellanevus Proceeds; Forfeiture. Al Miscelfaneous Proceeds are hereby
assigned 0 and shall be paid o Lender.

If the Property is damaged, such Misccllancous Preceeds shall be apptied 1o restoration or repair of the
Propenty, if the resiotation or repair is economically feasible and Lender’s security is not lessened, Puring
such ecpair and resioration period, Lender shalt have the right 10 hold such Miscellancous Proceeds until
Lencer has had an opportunity to inspect such Properly 1o ensure ihe work has been campleted (0 Lender's
satislaction, provided that such inspection shall be ynderaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of Progress paymenis as the work is completed. Unless an
agrecment is made in writing or Applicable Law regquires inlerest 1o be paid on such Miscedlancous Proceeds,
Lender shall not be required 1o pay Borrower any interest or carnings on such Miscellaneoys Proceeds. If the
TCSI07Al0n OF TEPAIr IS nol cconomicaliy fcasible or Lender's security would be lessened, the Miscellaneoys
Proceeds shall be applied 10 the sums sccured by this Sccutity Instrurnent, whether or not ihen due, with the
excess, if any, paid 0 Botrower. Such Miscellancous Proceads shall be applied in the order provided for in
Section 2.

Lt the event of a wotal taking, destruction, or loss in value of the Property, the Miscelianeous Proceeds
shalt be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, j%aid to Borrower,

than the amount of the sums sccured by this Secarity lnstrument immediately before the partial t2king,
desmiction, or Joss in value, unless Borrower and Lender otherwise agree in writing, the sums sctured by this
Sccu:il_y lnsu’qmmt shail be reduced by the amoumt of the Miscellanegus Proceeds multiplied bylihc

or loss in valne divided by (b) the fair market valuc of the Property immediaily before the partial taking,
destniction, or loss in value, Any balance shalf be maid o Borrower.

In the event of 2 partial taking, destructen, or loss in valne of the Property in which the fair market
value of the Property immediately before the pantial wking, desiruction, or loss in value is less than the
amount of the sums secured immedizely bafore the panial waking, desiruction, or loss in value, uniess

“[ the Property is abandoned by Borrower, or if, after tiotice by Lenler to Barrower that the Opposing
Purty (a5 defined in the next serience) offers 1o make an gward (o seitle 3 claim for damages, Borrower fails
1o respond o Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply tie Miscellancous Procerds either 1o fesioration ar repatr of the Property or 1o the sums secured by this
Sccurty Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Priocecds or the party apainst whom Bomower has a right of action in regard 1o Misceliancous
Procends.

Borrower shall be in default if any action or proceeding, whether civil or criming), is begun that, in
Lender's judgment, could result in Torfitire of the Propenty or other malerial impairment of Lender's interest
in the Property or rights under this Security Insnument. Bormower can eure such a default and, if aceeleration
has occurred, reinstate as provided in Section 19, by causing (he action or proceeding to be dismissed with a
ruling that, in Lender’s judgment. precludes forfeiture of the Froperty or other material impairment of
Lende:’s interest in the Property or rights under tis Security Insrument. The proceeds of any award or claim
for damages that ar¢ atiributable 10 U impairment of Lender’s inicrest in the Propeny are hereby assigned
and shall be paid 19 Lender.

Al Misceltaneous Proceeds that are not 2ppticd I restoration & repair of the Property shall be applicd
in the order provided for in Section 2.

12, Borrower Not Released; Forbearamce By Lender Not 8 Waiver. Exicnsion of the time for
payment of modification of amonization of the sums sscured by tis Segarity Instrument granied by Lender
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{0 3ommower or any Successor in Intercst of Borrower shall not operate 1o release the Hability of Borrower or
any Successors in Intcrest of Bommower. Lender shall not be required o commence proceedings against any
Successor in Interest of Bommower or 1o refuse 10 extend time for payment or otherwise modify amortization
of *he sums secured by this Secunty Instrument by reason of any demand made by the onginal Bomower or
any Swvccessors i Inierest of Borrower, Any forbearance by Lender in exercising any right or n:mcd)r
including, withow timitation, Lender's acceptance of payments from third persons, entities or Soccessors in
Inierest of Borrower or in arnounts fess than the amount then duge, shall not be a waiver of or preclude the
exercise of any rpght or remedy.

13. Joint and Several Liability; Co-signers; Suceessors and Assigns Bound. Borrower cavenants and
aprees that Borrower's obbigations and hability shall be joint and several. However, any Barrower who
co-signs this Security Instrument bul does not executs the Note {a "co-signer™); (a) is ce-signing this Security
Insrument only 1o mongape, grant and convey the co-signer’s inserest in the Property under the ierms of this
Security Instrumentz (b) 15 not personally obligated 10 pay the sums secured by this Secunty Instrument; and
(¢) agrees tha Lender and any other Bormrower can agrec to extend, modify, forbear or make anmy
accommodations with regard 1o the wrms of this Security Instmment or the Note without the co-signer’s
corsent.

Subject 10 the provisions of Section 18, any Successor in Interest of Borrower who assumes Bomower's
obligations under this Security Instrument ine writing, and is approved by Lender, shall obtain afl of
Bowower's righis and benefits under this Sccurily Insiument. Bomower shall pol be released from
Bomrower's obligations and liability under this Sccurity Instrument unless Lender agrees o such release
writng. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20} and benefin the successors and assigns of Lender.

14, Loan Charges. Lender may charge Bommower fecs for services performed in connection with
Bomower's default, for the purpose of protecting Lender's mterest m the Property and rights ander this
Security Insmrument, incleding, but not limited to, atiorneys’ fecs, property inspection and vatuation fees, In
regard 1o any other fecs, the absence of express authority in this Security Ensirument 10 charge a specific fee
1o 3orrower shal! not be consgrued as a prohibition on the charging of such fee. Lender may not charge fees
thal are expressly prohibited by this Security Tnstrument or by Applicable Law.

If the Loan is subject to a law whach seis maximum loan charges, and thai law is finally interpreted so
thal the imcrest or other loan ¢harpes cotlected or 10 be collected in connection with the Loan exceed the
permitted limits, then: {a) any: such loan charge shall be reduced by the amount necessary 10 reduce the charge
1o the permitted limir; and (b} any sums already collected from Bommower which exceeded permitied limits
will be refunded 10 Botrower, Lender may choose 1o make this refund by reducing the principal owed under
the Note or by making a direct payment w Bomower. I a refund reduces principal, the reduction will be
treated as 2 partial prepayment withoul any prepayment charge (whether or not a prepayment charge is
provided for under the Now). Borrower's acteptance of any such refund made by direct payment to Bosrower
wil constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender & connection with this Security 1nstrument musy
be in writing. Any notice to Borrower in conncction with this Security Instrument shall be deemed o have
been given w0 Bormower when mailed by first class mail or when actually delivered 10 Borrower's notice
adidress if s2nt by other means. Notice 1o any one Booower shall constitale notice 10 all Borrowers unless
Applicable- Law expressly requires otherwise. The notice address shall be the Propenty Address unless
Berrower has desipnaled a substitute notice address by nouce o Lender. Borrower shall promptly notify
Lender of Bomower's change of address, 1F Lender specifies a precedare for reponing Borrower's change of
adidress, then Borrower shall only report a change of address tirough that specified procedure. There may be
only one desipnaicd notice address under this Security Instrument al any onc time, Any notice 10 Lender shall
be piven by delivering it or by mailing it by first class mail o Lender's adkdress stated herein unless Lender
ha; designated another address by nouce Lo Borrower. Any potice in conncction with this Su:u:iqr Instrument
shal! not be desmed 1o have been gwm te Lender until actually received by Lender. If any notice reguired by
this Securiry In is also required under Applicable Law, the Applicable Law requirement will satisly
the comresponding requircment under this Security instrument.

16. Governing Law; Severability; Rules of Constraction. This Securiry Insrument shall be povemed
by lederal law and leawuf!hemnsdmmn in which lhcﬁupcnylslocalcd All nghiz and obligations
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container ins this Security Instrument arc subject to ay requircments and limitations of Applicable Law,
Applicable Law might explicitly or implicitly allow the partics to agree by contract or it might be silent, bat
such sikeace shall oot be construed as a prohibition against agrecment by contract, In the event thar any
provision or clause of this Security Instrument ar the Note conflicis with Applicable Law, such conflict shall
nor affect other provisions of this Seeurity Instrument or the Note which can be given effect withont the
conflicting provision. :

As used do this Sccurity Instrument: (@) words of the masculine pender shail mean and include
correiponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inchwle the plural and vice versa; and (c) the word “may” gives sole discrelion withonr any obligation 1o take
any actioe.

17, Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

I18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Propeny” means any legat or bencficial interest in the Property, including, but not liméed w,
those beneficiak interests ransferred in a bond For deed, coniract for decd, insiallment sales contract or escrow
agmcmcnl.lhc'mtcmﬂfwhichislhcBmmferofﬁdcb}'ﬂmkualafummdmwawrﬂmsu. B

Af all or any part of the Propesty or any Interest in the Property is sold or transferred (or if Borrower is
vl a aatural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior wrinen
vonsenl, Leader may require immediate payment i full of all sums sccured by this Security Instnsment,
However, this opton shall not be exercised by Lender if snch exercise i prohibited by Applicable Law.

If Lender exercises ahis option, Lender shall give Bomrower notice of acceleration, The notice shafl
peuviic a period of not less than 30 days from the date the notice is given in accordance with Section 15
within. which Borrower must gy all sums secured by this Security Instrument. If Borrower [ails 10 pay these
msprirmmccxphmimofmispcﬁod,mdcrmzymvokcanymncdhpcmimdby this Secority
Ingnraest without farther notice or demand on Bomrower, -

19. Borrower’s Right 1o Reinstate After Acceleration. If Bomower meets cenain conditions,
Borrower shall have the rght to have enforcement of this Security Instrument discontinued at any time prior
1o the earlicst of: (a) five days before sale of the Froperty pursuant w0 any power of sake contained in s
Seaity Insrument; {b) such other period as Applicable Law might specify for the wrmination of Borower's
right 1o reinstate; or (c) entry of a judgmem enforcing this Security Insoument. Those conditions are ‘that
Bomower: (a) pays Lender afl sums which then would be duc under this Sccunity Instraraem and ise Note g
if o .wceleration had occurred: (b) cures any defaull of any olher covenants or agreements; {c) pays all
expereies incumed in enforcing this Security Instrument. including, but pot limied b0, reasonable apomeys®
fees, propeny inspection and valuation fees, and other fecs incurred for the purpase of protecting Lender's
interest in the Property and rights under this Secarity Instrument; and (d) takes sich actionas Lender may
reasonably require 10 assure that Lender's miucrest in the Propesty and rights under this Security Instrument,
and Benvower’s obligation to pay the sums sccured by this Sccurity Instrument, shall continue unchanged,
Lender may require that Bommower Pay such reinstalement sums and eXpenscs in owe or more of the following
forms, a5 seléeted by Lender: (a) cash; (b) money order; {c) cenificd check, hank check, treasurer's check or
cashica’s check, provided any such check is drawn upen an institution whose deposits we insured by a federal
agency, mswumeniality or entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instument and obligations securcd hercby shall remain fully effective as if no Scceleration had
occursed. However, this right 1o reinstate shall pay apply in the case of acceleration under Section 18.

2. Sale of Note; Change of Loan Servicer; Notice 6f Grievance. The Note or a pantial interest in the
Mote (gether with this Secarity Instrument) can be sold one or more times without prior nolice io Bormmower,
A sake might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due ynder the Noie and this Security Instrument and pesforms other mortgage loan servicing obligations
under he Note, this Security Instrument, and Applicable Law. There also might be onc or more changes of
the Lozm Servicer anrelated 10/a sake of the Mo, If there is a change of the Loan Servicer, Bomower will be -
given written notice of die change which will state the name and address of the new Loan Serviogr, the
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address 10 which payments should be made and any other information RESPA requires in connection with a
notice of wansfer of servicing. If the Note i sold and thereafier the Loan is serviced by a Loan Servicer gther
than the purchaser of the Notz, the morigage loan servicing obligations o Borrower will remain with the
Loan Servicer or be wransfemred © 2 successor Loan Servicer and are not asswned by the Kot porchaser .
unless otherwise provided by the Note purchaser.

Neither Botrower nor Lender may commence, join, or be joined te any judicidl action {as cither an
individual lisigant or the member of a class) that arises from the ather party’s actions pursuant to Lhis Security
Instrument or that alleges ihat the other party has breached any pryvision of, or any duty owed by reason of,
this Secunity Instrument, witil such Borrower or Lender has notified the other party (with such notice given in
zompliance with the reguirements of Sectien 15) of such alleged breach and afforded the other party hereto 2
‘xasonable period after the giving of such notice 1 take comective action. If Applicable Law provides a time
‘oriod which must elapse before certain action can-be taken, that time period will be dezmed 10 be reasonable
or purposes of this paragraph. The notice of acceleration and opporunity o cure given 10 Bomower pursuant
to Section 22 and the notiee of acceleration given 1o Borrower pursuant to Sccuon I8 shall be deemed 10
satisfy the noiice and opporwnity so take corrective action provisions of this Secticn 20.

21. Hazardons Substances. As used in this Section 21: (ay “Hazardous Substances™ are those
itbstances defned as woxic or hazardous substances, pollutamts, or wastes by Environmental Law and the
{ollowing substances: gasoline, kerosene, other flammabile or toxic petroleum products, 1oxic pesticides and
herbicides, volatfle solvents, maierials containimg ashesios or formakichyde, and radioactive malcrials; (b)
'"Enviromnemallzw'mmmsfedualhwsandhwsofﬂwjmisdi:ﬁm where the Property is located that rclare
10 heabih, salety or eavirenmental protection; (c) "Environmenmal Cleanup” includes any response action,
remedial action, or removal action, as defined in Environmental Law: and (d} an "Environmeotal Condition”
ncans a condition that can cause, contribuie Lo, or atheywise trigger an Environmental Cleanup.

Borrower shall not cause of pesmil the presence, use, disposal, storage, or release of any Hazardoos
siubstances, or threaten 1o release any Hazardous Substances, on or in the Property. Borrower shali not do,
nar aliow anyonc ebe i do, anyihing affecting the Fropenty (a) that is in violation of any Environmental
Law, (b) which creaes 2n Enviroamental Condition, or (c) which, dus to the presence, uss, or releass of a
Hazardous Substance. creates 2 condition that adversely affects the value of the Property. The preceding two
seatences shall not apply to the presence, use, or slorage on the Property of small quantiies of Hazardous
tiwbstances tha are generaily recogized 10 be appropriate 10 riormal residential uscs and to maimenance of
thi: Propesty (including, but not kimited 10, hazardous substances in consamer producis). '

Bomower shall promptly give Lender writen notice of (a) any investigation, claim, demand, Tawsuit or
other action by any governmental or regulatory agency or pnvaie party involving the Propeny and any
Huardous Substance or Enviroumental Law of which Bomower has actual knowledge, (b) any
Environmenta] Conditon, inciuding bt nct limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any conditon caused by the presence, use or rekeass of a
Hazardous Substnce which adversely affects the value of the FProperty. If Borrower leamis, or is notified by
any governmental or regulatory suthority, o any private party, that any removal or other remediation of any
Hazardous Substmce affecting the Property i necessary, Borrower shall promptly take alt necessary remodial
actions in accordance with Envicommental Law. Nothing herein shall ereate any obligation on Lender for 2n
Envirenmental Cleanap,
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INON-UNIFORM COVENANTS. Borrower and Eender further covenant and apree as follows:

{2, Acceleration; Remedies. Lender shall give notice fo Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (bul not prior to
acceleration nnder Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default: (b} the action required te cure the default; (¢) a date, not less than 30 days from the date
the nixtice is given te Borrower, by which the default must be cured; and {d) that feilure to clire the
default en or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate ufter acceleration and the right to bring a court action to assert the nun-sxistence of a
default or any other defense of Borrower to acceferation and sale. If the default is not cured on or
befor: the date specified in the notice, Lender at its option, and without further demand, may invoke
the power of sale, including the right o accelerate full payment of the Note, and any other remedies
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in pursving the
remedlies provided in this Section 22, including, but not litited to, reasonable atrornreys’ fees and costs
of titl: evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trusiee to execute written
natice of the occurrence of an event of default and of Lender’s election to cause the Property to be sold,
and shiall cause such notice to be recorded in each county in which any part of the Property is located,
Lender shall mait copies of the notice as prescribed by Applicable Law to Borrower and 1o the persons
prescribed by Applicable Law. Trustee shall give public notice of sale 10 the persons and in e manner
preseribed by Applicable Law, After the time required by Applicable Law, Trustee, without demand

on Borrower, shall seil the Property at public auction to the hizhest bidder al the tite and place and

under the terms desighated in the nolice of sade in one or more parcels and in any vrder Trustes
determines, Trustee may postpone sale of all or any parcel of the Property by public announcement at
the time and place of any previously scheduled sale. Lender or its designee may purchase the Property
at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any
covemaml or warranty, expressed or implied. The recitals in the Trustee's deed shalf be prima facie
evider ce of the truth of the statements made therein, Trustee shalt apply the proceeds of the sule in the
following order= (a} to all expenses of the sale, including, but not limited to, reasonahke Trystee's and
atlorneys’ fees; (b} to all sums secured by this Security Instrument; and (c) any excess Io the person or
persons legally entitled to it.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
Truster w reconvey the Property and shall sumrender this Securily Instrument and all notes evidenging debt
secured by dhis Sccurity Insurument 1o Trustoe. Trusiee shall reconvey the Property without warranty 1o the
person or persons legally entitled to iL Such person or persons shalk pay any recordation costs. Lender may
charge such person or persons a fee for reconveying the Peopenty, but only if the fee is paid o a third party
(such zs the Trustee) for services rendered and the charging of the fec is permited under Applicable Law.

24. Substitute Trustee, Lender a1 its oplion, may {rom time to time remove Trusiee and appoinl a
speeessor fustee 10 any Trusiee appointed hercunder. Withow! conveyance of the Propenty, the successor
trustee shall succeed 1o ali the title, power and dutics conferred upon Trustce hercin and by Applicable Law.

25. Assumption Fee. If there is an assumption of this loan, Lender may charge an assumption fce of
US.5 » .

»One percent of the outstanding principal balanca, with a minioun of
$400 and a maximum of $900.

7 o
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BY SIGNING BELOW, Bomower accepis and agrees to the wrms and covenants contined in this
Security Instrument and in any Rider execuled by Borrower and recorded with i

Winesses:
P / =y . 9; -

g_;‘.,//-":' e T e tial)
ALAN MARTIN EIZMAN - ..7% Borower

0O o
N R T T co ] (Seal)
REBECCA  EIZMAR Y | -Borrower

N\
{Scal) {Seal)
-Borrower -Rorower
(Scaly (Seal)
-Borrowsr -Bonower
{Seil) (Seal)
-Borrower -Borrower
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LEGAL PESCRIPTION
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