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DEED OF TRUST

THIS DEED OF TRUST {"Secwity Instrument™) is made on Eghm]an{_ 23, 2001
The trusior is A R
TENANTS

" ("Bomewer™). The trustee is _CALTFORNTA RECONVEYANCE.CO
{"Trusten™) whose address is the same as the address of the Bensficiary. The benetictary is:
Washington Mutmnal Rank, FA . which
is organized and existing under the laws of [ISA and whose address ' is

400 Easp Main Street Stockbton.. CA 95291 H.enﬂot") Borower owes

Lender the principal sum of § Muwwmmﬂm
an/100

Dollars tJ.5. & 1631 .820.00 ). This debt is avidenced by Barrower's note dated the same date a3
this Secirity Instrument {"Note" ), which provides for monthly payments, with the fuli debt. if nat paid earller,
due and payable on _Maych 1, 2031 . This Security instrument secures to Lender: {a) the
repayment of the debt evidenced by the Note, with interast, and ol renewals, extensions and medifications
of tha hote; tbl the payment of alt other sums, with interest, advanced under paragraph 7 to protect the
sacurity of this Secority Instrument; and {ch the performancea of Borrower's covenants and agresments under
this Security instrument and the Note. For this purpose, Borrowaer irrevocably grants and conveys 1o
Trustes. in bust, with power of sale, the folowing described property located * in
Linealn, County, Nevada:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERETO.

which has the addeess 6f 701 SHARON - .
15treat]
CALIENTR . Nevada 83008 {“Property Address”);
iyl Zip Code}
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereinafter a part of the property, any replacements and additions
thereto as well as alf claims, demands or causes of action of any kind arising cut of or relating to the property
ar any interest therein, including ~ without Emit, preceeds of any insuwrance relating to such security property
whether or not such ingurance is required by Lender hereunder, and whether o nat Lender is named as an
additianal insured thereunder, and settiement of any such claim, demand or cause of action of any kind,
which Eiorrower now has or may hereatter acquire, arising out of of in any way relating to acquisition or
ownerslip of the Property or any interest therein, subject however 1o the right, power and authority given to
and conferred upon Lender by Paragraph 7 befow. All of the foregoing is referred to in this Security
Instrurrrant as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered. excapt for encumbrances
of record. Bomower warrants and will deferd generaily the title to the Property against alt claims and
demands, subject 1o any encumbrances of record.

Barrower and Lender covenant and agree a3 tollpws:

1. Payment of Principal and interest: Prepayment and Late Charges. Borrower shall promptly pay
when cue the principal of and imetest on the debt evidenced by the Note and any prepayment and late
charges due under the Note,

2. Funds for Taxes and Jnsurance. Subject 1o applicable law or to a written waiver by Lender,
Borrgw-ar shall pay 1o Lerder on the day monthly payments are due undar the Note. until the Note is paid in
tull, 8 sum (“Furds®) for: (al ysarly taxes and assessments which tay atten priority over this Secwrity
Instrument as a lian on the Property; (b yearly [aasehold payments of grourd remts on the Property, if any: [c]
vearly hazard or property insursnca premiums; {d) vearly Hood insurance premiums, if any; (e} yeary
mortgage insurance pramiums, it any; and (1) any sums payable by Borrower to Lender, In accordance with
the provisions of paragraph 8, in Fieu of the payment of mortgags insurance premiums. These items are
called "Escrow ltems.” Lender may. at any time, collect and hold Funds in an amount not to exceed the
maximum amount a lender for a federally related mortgage loan rnay require tor Borrowet's 8Scrow account
under tha federal Real Estate Settlement Procedures Act of 1974 as amanded from time to time, 12 U.5.C.
Sectior, 2601 et seq. {"RESPA"}, ualess another law that applies to the Funds sets a lessar amount. If sa,
Lender may, at any time, callect and hold Funds in an amount not to exceed the lesser amount. Lander may
estimate the amount of Funds due on the basis of current data and reasonable estimates of axpenditures af
future 5scrow Items or otherwisa in with applicable [aw.

The Funds shall be held in an institution whose deposits ara insured by a federal agency.
instrumentality, o entity tnchuding Lender, if Lender is such an institution) or in any Fedaral Home Loan
Bank. Lercder shall apply the Funds o pay the Escrow ltems. Lender may not charge Borrawer for holding
and ap.lying the Funds, anrually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and epplicabla law permits Lander to make such a8 charge. Howeved.
Lender may toquire Borrower to pay a one-time charge for an indeperxdent real astate tax reporting servics
used by Lender in connaction with this loan, unless applicable law provides otherwise. Unless an agresment
is made or apphcabie law requices interest to be paid, Lender shall not be required to pay Sofrower any
interest ar earnings on tha Funds. Borrower and Lerder may agres in wilting, however, that interest shall be
paid on the Funds. Lender shalit give to Bortawer, without charge, an anmwal accounting of tha Funds.
showirg credits and debits 1o the Funds and the purpose for which sach debit to the Funds waa mads. The
Funds are pledged as additional security for il sums secured by this Security instrurnent.

1f the Funds beld by Lender axceed the smounts permitted to be held by applicable law., Lender shall
accourt to Borrower for the #ss Funds in accord with the tequirements of applicable law. If the
amount of the Funds held by Lender at any time is not suHicient to pay tha Escrow items when due, Lender
may so notity Borrower in writing. and, in such case Borrower shall pay 1o Lander tha amount necassary 1o
make up the deficiency. Borower shall make up the deficiency in no more than twelve monthly paymanis,
at Lerwjor's sole discration.

Upon payment #n full of all sums secured by this Security instrument, Lerxter shall promptly refund
to Borruwer any Funds held by Lander. H, under paragraph 21. Lender shail acquire or sell the Property,
Landar, prior to the acquisition or sale of the Praperty, sheil apply any Funds held by Lender at tha time of
acquis tion or sale a3 a credit against the sums securad by this Security Instrument.

3.  Application of Paymems. Unless applicable law provides otherwise, and notwithstanding
anything to the contrary in the Note, all payments recaeived by Lender under paragraphs 1 and 2 shall ba
applied): tirst, to any prepayment cherges due under the Note: second, to amaunts payabla under paragraphs
2 and 7; third, to interest dus; fourth, to principal due; and last, to any late charges due under the Note.

4. s: Lienis.  Borrower shall pay all taxes, sisessments, charges, fines and impasitions
attributable ta the Property which may attain priority over this Sacurity Instrument, and legsehold paymants
or-grourd fents, if any, Borrower shall pay these obligations In tha manner provided in paragraph 2, or if not
paid ir that mannér, Borrower shall pay them on time directly to the peraon owed payment. Borrower shal
promptly furnish to Lender all notices of amounts to be paid under this parsgraph. {1 Borrower makes these
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paymets directly, Borrower shall promptly furish to tender receipts evidencing the payrnents,
Borrower shafl promptly discharge any lien which has griority over this Security Instrument unless

Borrower: (a) agrees in writing to the payment of the chiigation secured by the
Lender: (b} contests in goad fasth the lien by, or detends against enforcement o
which i the Lender's aginion gperate 1o prevent the enforcament of tha en; or

liery in & manner acceptable to
{ the lien in, legal praceedings
(¢} secures from the holder of

the fign an agreement satisfactory to Lender subordinating the tien 1o this Security nstrument. [f Lender
dotermines that any part of the Property i§ subject to a ken which may attain prigrity over this Security
Instrumient, Lender may give Borrower a notice identifying the lien. Borrower shall satisly the lien or take ane

or mora of the actions set forth above within 10 days of the giving of ngtice.

5. Hazard o Property Insurance. Borrower shall keep the improvements nave existing or hereatter
erectei] on the Property insured against loss by fire, hazards included within the term “extended Goverage”
and ary other hazards, including but not limited to parthquake or sarth movement, floods or flooding, for
which Lander requires insurance. This insurance shalt be maintained in the amounts and for the peripds that
Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject 1o
Lender’s approval which shall not be urveasonably withheld. 'f Borower fails to maintain coverage described
above, Lender may. at lLender’s oplign, obiain covarage to (WOtect Lender's rights in the Property in

accordance with paragraph 7.

All insurance policies and renewals, whether or not such insurance is required Dy Lender, shall be

accepliable 10 Lender at its discretion and shait-inchrde a standard mortgage
payable endorsement in favor of Lender. Lender shall have the right to hold

clause and shalf have a loss
the policies and renewals. 1t

Lendel requires. Borrower shall promptly give 1o Lendar all receipts of paid premiums ard renewal notices. In
the event ot loss, Borower shall give prompt notice to the insurance carier and Lender. Lender may mske

praot 13t tass if not made promptly by Borrower.

Uniess Lender and Borrower ctherwise agree in writing, all insurance procesds from insurance
policies reiating to the Preperty or any interest of Borrower in the Property whether or net such policy is
requared by Lender shall be applied to rastaration or repair of tha Property damaged, if the restaration or repair
is acoomically feasible and Lender's security. is ot lessened, It the restoration o repair is not econemically
feasible or Leader's security would be lessened, the insurance praoceeds shall be apptied 1o the sums secured
by this Securily instrument, whether of not then due, with any excess paid to Bomower. It Borrower
abandbns the Propermy, or does not angwer within 30 days a notice from Lender that the insuance carrier

has oifered to settie a claim, then Lender may coliect the insurance proceeds,

Lender may use the proceeds

1o repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then dua.

The 39-day period will begin when the nofice is gwven.

\Unless Lender and Borrower otherwise agree in wiriting, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change
the arnount of the payments. If under paragraph 21 the Praperty is acquired by Lender, Borrower's right to
any irsurance policies and proceeds resulting from damane to the Property prior to the acquisition shall pass
to Lender to :ge extert of the sums secured by this Securni‘tiy instrument immediately prior t0 the acquisition.

& i Mak al P

Preser of the

Property; Borrower's Loan

Appli::atio;\: Lease'ink:l.;. Borrower shall occupy, establish, and use the Property as Bomower's principal
residence within sixty days after the execution of this Security Instrument and shall continue to GoCupy tha

Praperty a3 Borrower's principal residence for at least one year after the date

of occupancy, uniess Lender

otherwise agrees in writing, which consent <hall not be unreasonably withheld, or unless axtenuating
circLrnstances exist which are beyond Borrower's control. Borrower shall {a) keap the Property in good
condition and' repair, (b} not remove, damolish or substantially alter any building, structure of impravement
therenn, (o) complete of restore promptly and in qood workmaniike manner any part ol the Property which
may be constructed, damaged or gestroyed thereon and pay when due at clams far labor performed and

material furnished theretore, {d) camply with and not comemit or suffer any act

upon the Property which may

violata the provisions of any insurance policies, laws. regulations o ocdinances covaring or affecting the
Property of which require any alteratiens, repairs of improvemants therean, led not commit, or suffer any

wasta thareon, and (f) consistent with the use therent, da all other acts whic

h the character or use of the

property may reasonably requite. Borrower shail ba in default it any forfeiture action or praceeding, whather
civil o1 criminal, is begun that in Lander's good taith judgment could result in forteiture of tha Property o
otharwisa materially ampair tha lien created by this Secwity Insuument of Lander's security intereat,
Barrcwer may curé such a default and remstate, as provided in paragraph 18, by causing e action or
p ding to kg dismissed with a ruling that, in Lender's good faith determination, prechudes forfeiture of tha
Botrower's interest in the Property o olher matasial impaiment of the Yen created by this Security

nstrument or Lender's security interest, Borrower shail also be in default

if Borower, during tha loan

appiization, process. gave matarially false or inaccurate information of statements 10 Lender lor failed to
pravide Lender with any material information) in commection with the loan evidanced by the Note, including,

but Tiot limited to, representations congerrong Borrower’s occupancy of the Proj
I this Security Instrument is on a leasehold, Borrower shall comply with all t
Borruwer acquires fee litle to tha Property, tbe teasehold and the fee title
agrens g tha merger in writing, :

party as a principal residence.
he provisions of the lease. IF
hall not merga unless Lander

2. Protection ol Lender's Rights in the Proparty. If Bomower fails to perform the covenants and
agresments contained in this Secunity Instrumant, or there is & legal proceeding that may significantly atfect
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Lender's rights in the Property {such as a proceeding in bankruptcy, probate, far condemnatinn or forfeiture of
to enfore e laws or reguiations). then Laender may do arkd pay for whatever is necessary to pratect the value of
the Praperty and Lender's sights in the Property. Lender's actions may inchude paying any sums secured by a
lien which has priority pver this Security Instrument, appearing in cowrt. paying reasanable attorneys’ fees
and entering on the Property to make repairs and making such sepairs, Although Lender may take action
under tivs paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph ¥ shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to ather terms of pavment. these
amounts shall bear interest from the date of disbursement at the Note rate and shafl be payable. with
interest, upon netice from Lender to Borrower requesting payment.,

Borrower shall {a) appear in and defend any action or proceeding purporting to affect the security
hereof, the Praperty or the rights or powers of Lender or Trustee; (B at Lender's option, assign 1o Lender, 1o
the extert of Lender’s interest. any claims, demands, or causes of action of any kind, and any award, court
prigemaent, or proceeds of settiement af any such claim, demand or cause of action of any kind which
Borrowe: now has or may herpafter acowire arising out of or relating to any interest in the acquisimion of
ownership of the Property. Lender and Trustes shail not have any duty 10 prosecute any such claim, demand
or cause of action. Without limiting the foregoing. any such clam, demand or cause ot action arising out of
or refating to any interest in the acquisition or ownership of the Property may include (i} any such injury or
damage to the Praperty including without limit injury or damage lo any structure of improvement siuated
thereon, (i) or any claim or cause of action in Favar of Barrower which arises out of the transaction financed
in whole or in part by the making of the lgan secured hereby, il any claim or cause ot agtion in favor or
Borrawer (except for bodily injury} which arises as a result of any naqliqent ar improper CoONSEruCtion,
nstaltation or sepair of the Property including without limit, any surface or subsurface thereof. or of any
building or strucTure thereon of liv) any proceeds of insurance, whether or not required by Lender, payable as
a resuit of any damage to or otherwise relating to the Property or any interest therein, Lender may apply, use
or release such monies so receivad by it in the same manner as provided n Paragraph 5 for the proceeds of
insuranca.

§. Mortgage Insurance. If Lender required morigage insursnce as a condition of making the loan
gecured by this Security Instrument, Borrower shall pay the premiums required to maintain the maongaga
insurarce in ettect. 3, for any reasan, tha mortgage insurance coverage required By Lender lapses of ceases
10 ba in effect, Borrower shall pay the premiums required to obtain coverage - substantially equivalent to the
maclgage insurance previously in effect, at a cost substantially equivalent 1o the cost to Bommawer of the
miXtgage insurance previously in effect, from an afternate martgaga insurer approved by Lerder, If
subistantially exquivelent mortgage insurance coverage is nat available. Borrower shall pay to Lenoer sach
month & sum equal to one-twelfth of the yearly mortgage insurance premiym being paid by Borrawer when
the insurance coverage lapsed or ceased to be.in effect. Lender will accept, use and retain these payments
35 a loss reserve in fieu of mortgage insurance. Loss reserve payments may na longer be raguired, at the
option ul Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires)
provided by an ingurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiumis required to maintain mortgage nsurance in effect, or 1o provide a loss feserve, until the
requirement for mortgage insurance ends in accordance with any written agresment batween Borrower and
Lender oc appticable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the
Property. Lender shall give Borrower notice at the time of or prier to an inspection spegifying reasonable
cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any candemaation of other taking of any part of the Property, or for conveyance in fisu of
. condemnation. are hereby assigned arxt shall be paid to Lander.

in tha event of a total taking of the Property, the proceeds shsll be applied to the sums secured by
this Seeufity Instrument, whather ar not then dus, with any excess paid 1o Borrawer. in the event of a
partial taking of the Praperty in which the fair market yalue of the Property immediately bafore the taking @
equal t¢ or greater than the amount of the sums secured by this Secutity Instrument immediately belore the.
taking, unless Borrower and Lender gtherwise agree in writing, the sums secured by this Security [nawument
shall ba reduced by the amount of tha grocaeds multiplied by the following fraction: {al the total amount of
the surns secwred immediately befare the taking, divided by (bl the fair market value of the Property
immediatety before the taking. Any batance shall be paid to Borrower. in the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is tess than tha amount
of the wums secured immediately bafora the taking, uniess Bormower and Lerxer otherwise agree in writing
or unless applicable Jaw otherwise provides, the proceeds shall ba applied to the sums secured by this
Security Instrument whethar of not the sums ara then due, . Lo

i# the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that tha
conderr nor offers 1o make an award or settls a claim for demages, Borrower fails to respond to Lender within
30 days aHer the date the notice is given, Lender is authorized to collect and apply the procaeds, at its
pption, eiter 1o restoration of repeir of the Property of 10 the sums secured by this Security Instrument,
whether or not then due.

Unless Lender arxt Borrowsr otherwise agres in writing, any application of proceeds to principal shall
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naol exiend of postpone the due date of the manthly payments reterred to in paragraphs 1 and 2 or change
the amount of such payments,

11. Borrower Not Released: Forbaarance By Lemder Not a Waiver. Extension of the time for
payment ar moditication of amortization of the sums secured by this Security Instrument grantad by Lender
1o any successar in interest of Borrawer shall not operate 10 release the fiabdity of the original Borrower or
Boirower's successors in interest. Lender shall not be required 1o commence proceedings against any
succeesor i interest or refuse 1o extend time for payment or atherwise modify amortization of tha sums
secured by this Security Instrument by reason at any demand madé by the original Borrower of Barrower's
successors in interest. Ary forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

1 Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benetit the successors and assigns of Lender and
Borraweer, subject to the pravisions ot garagraph 17. Borrower’s covenants and agreements shall be joint and
several. Any Borrower who Co-signs this Security Inatrument but does not exacute the Note: |a) is co-sigrng
this Security Instrument only o mortgage, grant and convey that Borrower's interest in the Property under
the terms of this Security Instrument: (bl is not personally abligated to pay the sums secured by this Security
Instrufnant: and Ic} agrees that Lender and any other Borrower may agrae to extend, modify. forbear or make
any ascommodgations with regard to the lerms of this Secunity instrument of the Note without that
Borroveear's consent.

13. Loan Charges. | the loan secured by this Security Instrument is subject to a law which sets
maxir um foan charges. and that law is finally interpreted so that the interest or other loan charges collected
or to be collected in connection with the foan exceed the permitted fimits. then: {al any such toan charge shall
be feduced by the amount necessary to reduce the charge to the pefmitted limit; and (b] any sums aleady
collecied from Bommower which exceeded permitted limits will be retunded 10 Borrower. Lendar may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrowar. If a retund reduces principal, the reduction will be treated as a partiat prepayment without any
prepayment charge under 1ne Note,

14, Matices. Any natice ta Borrowsr provided for in this Security Instrument shalt be given by
delivering it or by mailing it by first class mail unless spplicable law reguires use af another methed. The
notice shall be directed to the Property Address or any other address Borrower designates by notice 1o
Lendar. Any notice 1o Lender shall be given by first class mail to Lender's addrass stated herein or any other
address Lender designates by notice to Borrowers, Any notice provided tor in this Security Instrurmeat shall be
deemud to have been given to Borrawer of Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security instrument shall be governed by fedaral law and
the lan of the junsdicton n which the Property is located, In the event that any provision of clause of this
Secur Ty Instrument or the Note conflicts with applicable law, such contlict shalt rot affect other provisions
of this Secunty Instrument or the Mote which can be given effect without the conflicting provision. Ta this
end the provisions of this Security Instrument and the Note are declared to be severabia,

16. Borower's Copy. Borrower shall be given one canformed copy of tha Mote and of this
Seturity Instrument. - .

17. Transter of the Property or a Beneficial [nterest in Borrower. If all or any part of 1twe Property
of any interest in it i5 sold or transforred {or if a beneficial intgrest in ‘Barrower is soid or transfeced and
Borra-wer is not a naturel parsan) without Lender's prior written ¢onsent, Lender may, at its option, mequirs
immediate payment in fult of all surna secured by this Sacurity instrument. However, This option shafl not be -
axerc sed by Lender it exercise is prahibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrawer notica of aceeleration. The ratice shall
provitle a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these suma peior to
tha ecpiration of this peried, Lender may invoke any remedies permitted by this Secutity instrument without
furthar notice or demand on Bomrower.

. 18. Borrower’s Right to Reinstate. If Barrower meets cartain conditions, Borrower shaill have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earter of: {al &
days (or such ather period as applicable law may specify tor reinstatemant) befora sale of the Property
pursuant 1o any power of sale contained in this Security Instrument: or (b} entry of a judgment entercing this
Security Instrumant. Those conditions are that Borrower: (2l pays Lender all sums which then would be due
undar this Security Instrument and the Note as it no acceleration had occurred: (b cures any default of any
other covenants oF agresments: (c) pays all expanses incurred in enforcing this Security instrumaent, including,
hut not Yimitad to, reasonabla attornays’ fees; and (d) takes such action as Lender may rezsonably require to
assua that the lien of this Security Instrument, Lender’s rights in the Property and Bomower's obligation to
pay the sums secured by this Security instrument shail continue unchanged., Upon reinstatement by
Barrcwer, this Security Instrument and the obiigations seewed heraby shall rerngin fully etfective as it no
acceleratinn7had occurred. However, this right ta reinstate shall not apply in the case of acceleration under
paragraph 17. : . ’

19. Sale of Note; Change of Loan Servicer. The Note or a partial interast in the Note {together with

NEVADA Page Sof B
J2H 02-99

Lo | v 153 411




Lincoln County

g i e e

03-06653-003982071-7
01250021

} this Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result

[ in a change in the entity tknown as the *Loan Seevicer) that coltecis monthly payments due under the Note

* and this Security nstrument. There also may be one ar mare changes of the Loan Servicer unrefated to a
sale of the Note. [ there is a change of the Laan Servicer, Borrower will be given written netice of the
change in accordance with paragraph 14 above and applicable law. The-notice will state the name and
address of the new Loan Servicer and the addtess (0 which payments should be made. The notice will also
contain any orher information required by applicable faw.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use. disposal.
storage, or release of any Hazardous Substances an of in the Property, Borrower shall not do, nor altow
anyone else 10 do, anything atfecting the Property that is in viclation of any Environmental Law. The
precedirg 1wo sentences shalknot apoly {0 the presenca. use, or starage on the Property of small quantities
of Hazadous Substances that are generally recognized to be approgriate to normal residential uses and to
maintenance of the Property.

Borrower shall promgtly give Lender written notice of any investigation, claim, demand, lawsuit of
other aiztion by any gavernmental or regulalory agency of private party involving the Property and any
Hazardous Substance or. Environmental Law of which Borrower has actual knowledge. || Barrawer learns, or
is notified by any governmental or regulatory autharity, that any remaval of other remegiation of any
Hazardcus Substance affecting the Property is. necessary, Borrower shall promplly take all necessary
remedial actions in accordance with Envirgnmental Law.

As used in this pamgraph 20. ~Hazardous Substances” are those substances defined as toxic of
hazardous substances by Envicormental Law and the tollowing substances: gasoiine, kerasene, other
flamma ale or toxic petroleum produgts, toxic pesticides and nerpicides, volatie solvents, materials containing
asbestos or formaldehyde, and radivactive materials. As used in this paragragh 20. “Envirenmental iaw™
means ‘ederal laws and laws of the jurisdiction where the Property is located that relate to health, safety of
envircimantal protection.

21, Acceleration: Remedies And Right to Reinstate. Lender shall give notica to Borrawer priof 1o
acceleration following Bomower's breach of any covenant or agreement in this Security Instrument {but not
priar 10 scceteration under paragraph 17 unless applicabla law pravides atherwise). The notice shall specify:
{at the default; (b the action required to cure the default; (cl a dats, not less than 1€ days from the date tha
notice is given to Borrawer by which the default must be cured; and (d) that failure to cure the default on.or
before the date specified m the notce may result in acceleration of the surmns secured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to bring & court action to assert the non-axistence at a default or any other defense
at Barrawer To acceleration and sake. If the default is not cured on or befora the date specified in the notice.
Lender at its option may Tequire immediate payment in full of all sums secured by this Security Instrument
withou: further demand and may invoke the power of sale and any other remedies permitted by applicabia
jaw. Lender shall be entitied to collect all axpenses incurred in pursuing the remedies provided in this
paragreph 21, including, but not limited 10, reasomable attorneys’ fees and costs of title avidence.

If Lender invokes the power of sale, Lender sheill execute or cause Trustee o execute 3 written
notice of the occurmence of an event of default and of Lender's election 1o cause the Property 10 be seid.
Trustes shall cause this notice to be recordad in each county in which any part of the Praperty is tocated.
Lender or Trustes shall mail copies of the notice as prescribed by applicable law to Borrower and ta the other
persons prescribed by applicable law. Trustee shall give public notice of sale to the persons and in the
manne* prescribed by applicable law. After the time raquired by appficable law, Trustee, without demand on
Borrawer, shall sell the Property at pubkic auctian to the highest bidder at the time arxt place and under the
terms dgsignated in the notice of sale in one or mora parcels and in any order Trustea deterrmines. Trustee
may pustpane sale of all or any parcel ol the Froperty by public announcement at the time and place of any
previousty scheduled sala. Lender of its designee may purchase the Property at any sale.

Trustes shail deliver to the purchager Trustes’s deed conveying the Property without any covenant
ar warranty, expressed of implied. Tha recitals in the Trustee’s deed shall be prima facie evidence of the
truth of the statements mads Therein. Trustee shall apply the proceeds of the sale i the following crder: {a)
to all axpenses of the sabe, including. but not limited to, reasonabla Trustee's and attorneys’ fees: (bito all
surns fiecured by this Security Instrumant; and (c) any excess to the persan or persons legaily entitled to it.

1t Borrawer meets certain conditions, Borrower shall have the right to have anforcement of this
Securiiy instrument discontinued at any time grior to the sartier of: (a) G days {or such other pericd as
applicable 1aw may specify for reimstatement) before sabe of the Property pursuant to any pawer of sale
cantained in this Secunty instrement; or [b) entry of 3 judgment enforcing this Security nstrameant. These
condit ans are that Borrower; (al pays Lender all sums which then would be due under this Security
Instruenent and the Note a5 if no acceleration had occurred; (b cures any default of any other covenants of
agreernents; {¢) pays all expanses incurved in enforcing this Security Instrument, including. but nat limited to,
reasonable attarneys’ fees: and id} take such action as Lender may reasonably require ko assure that tha Hen
of this Security instrumesit, Lender's rights in the Property and Borrower's ohligation to pay thé sums secured
by this Security Instrumesit shall continue unchanged. Upan reinstatement by Borroweer, this Sacusity
Instzuinent and the abligations secured hereby shall remain fully effective as if no leration had d
However this right 10 reinstate shall not apply in the case of acceleration under paragraph 17.

22. Reconveyance. Upon payment of all sums secured by this Security instrument, and a fes for
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servicas invalved in the preparation, execution, and torwarding for recondation of the full reconveyance,
Lende- shall request Trustee ta reconvey the Property and shail sumrender this Security instrument and afl
notes evidencing debt secured by this Secunty Instrument io Trustee. Trustee shall reconvey Property
without warranty, !n addition, such person of Qersons shall pay any recordation or other official fees o
rasts.

23. Substitute Trustee. Lender, at its option, may from tme to time appaint a successor trustee
any Trustee appointed hereunder by an instrument axecuted and acknowledged by Lender and recorded in the
otfice of the Hecorder of the caunty in which the Property is located. The instrument shali contain the name
of the ariginal Lender, Trustee and Borrower. the baok 8nd pzge or Document Narnber where this Security
Instrunent is recorded and the name and address of the successor trustee. Without conveyance of tha
Property, the successor trustes shail succeed ta all the title, powers and duties conferred upon the Trustee
herein and by appiicable law. This precedure tor substitution of trustee shall govern to the exclusion of all
other provisions tor substitution.

24_ Request for Notices, Borrower request that copies of the natices of detault and sale be sent o
Borrawer's address which is the Praperty Address. Trustor requests that a copy of any notice of default and
of amv notice of sale hereunder be mailed to Trustor at the address herein abave set forth.

25. Statement of Qbtigation Fee. Lender may coliect 4 fee not to exceed the Maximum amount
permitted by law for furnishing the statement as pravided by Nev, Rev. Stat. Ch. 107.

26. Miscellaneous Provisions. In the event the Lendér at any time discovers that the Note or this
Security Instrument or any other document telated to this loan, cailed collectively the “Loan Cocuments,”
contains an error which was caused by a clerical of ministerial mistake, calculation error, computer emor,
printing error, or similar error {cottectivety "Efrors”), Berrower agrees. uJpon riotice from the Lender, to
ra-exicute any Loan Documents that are necessary 1o correct any such Errors and Borrowar also agrees that
Eorrower will not hold the Lender responsible for any damage to Horrower which may resul_l'fmft_n gty"sug:h

TTOr S, e e e
It any of the Loan Documents are lost, stolen. mutilated or destroyed and thé Lerider defivers»to.
Borrawer an indemnification in Borrower's favor, signed ty the Lender. than Borrower will sign mé’_d'aliver)o .
the Lender a Loan Document identical in form and coment which will have the effect of the grigirsi-for all
pUrpoIses. ot . -
27. Waiver of Hi d. Borrower waives all ight of hemestead exempfion in {fja Property,” - :

28. Fiders to this Security Instrument. |f one or more riders are executed by Borrower ang recorded -
together with this Security Instrument, the covenants and agreements of each nder shalt be inédrporated-into-
and shalt amend and supplement the covenams and agreaments of this Security Instrument as it the. rider{s)
were a part of this Security Instrument. [Chack applicabla baxles) L T

e,
10

- Idjustable Rate Rider — Condominium Rider 4 Family Rider
— twraduated Payment Rider - Flanned Unit Development Rider - Biweekly Payment Rider
" talloon Rider ~ Rate Improvement Rider ~_ Saecond Home Rider

Ty fitheris) {specifyl oonditional Right To Modify Interest Rate

BY SIGNING BELOW. Borrower accepls and agrees to the terms and cavenants cantained in this
Security Instrumant and in any rider(z} axecuted by Borrowar end recorded with it.

« X B~

LANE TRUMAN

X V‘\ .’Q '\\'L/L— \"\‘M\M

KRISTEN TRUMAR
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REQUEST FOR RECONVEYANCE

"'

TG TRALSTEE:

“he undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes.
together with all other indebtedness secured by this Dead of Trust, have been paid in full. You are hereby
directec to cancel said nota or notes and this Daeed of Trust, which are delivered heraby, and 19 recanvey,
without manw. all the estata now held by you under this Deed of Trust to the parsan or persons legally
entitled tl to.

DATED:

By

Mai reconveyance to
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Washington Mutual .
CONDITIONAL RIGHT TG MOQDIFY INTERESTQSE&

LOAN ND.: 03-0659-003982071-7

This CONDITIONAL RIGHT TQ MODIFY INTEREST RATE ("Rider*} is made this _ 23rd
day of ___¥ebruary, 2001 and is incorporated into and shall be deemed ta amend and.
supplement tha Mortgage, Deed of Trust or Security Deed (the "Security Instrument”} of the
same date given by the undersigned (the "Borrower™, "I, "ma”, or "my~) to secure Borrower's
Fixed lRate Note {the "Note™} to Washingten Mutua)l Bank, FA
tthe *lLender”) of the sama date and covering the properly described in the Security Instrument
{the "Froperty”} and located at;

701 SHARQN, CALJENTE, NV S9008
{Property Addness)

ADDITIOMAL COVENMANTS. In addition to the covenants and agreements made in the
Security Instrument, Barrower and Lender further covenant and agrea as follows:

1. Conditionol Right to Modify interest Rate and Monthly Payment
A. General

If the conditions described in Saction 1(B) below are fultilled in all respects, | will ba able o
axercisa an option 10 reduce the Interest Rate and monthly payment of the Note. The reduction
of the Interest Rate and monthly payment is called the "Moadification”. The effect and the
effective date of a Modification is described in Section 1{D} belaw.

B. Conditions for Making the Madification

Tre Modification may gccur, at my option, but subject to the provisions of this Rider, under
either of two separate circumstances. . o
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Tha first type of Modification is where my "Loan to Value Ratio” as of the effective date of
the- Maodification is equal to B0% or less. My Loan to Value RAatio is. in the case of a loan to
finance the purchase of the Property, equal to the unpaid principal balance due under the Note
divided by the original sales price or appraised value, whichever is lower, of the Property as of
the Note Date {as defined helow). My Loan to Value Ratio is, in the case of any ather loan,
equal to the unpaid principal balance due under the Note dlvided by the original appraised value
of thu Property as of the Note Date. Proviged, however, that if | owned the Property for iess
than one year as of the Note date, the loan to value ratio shall be based on.the lesser of the: (i}
purctase price or (i} tha appraised value. This type of Modification is called the "80%
Modi“ication”. Subject to the conditions described below, an 80% Modification may occur once
{ make a sufﬁclent number of payments on tha Note To reduce my Loan to Value Ratio 1o 80%
or less. If | wish the B0% Modification to occur soaner, | may make additional principal
payments on the Note or | may make one or more partial prepayments on tha Note. An increasa
in thz appraised value of the Property following the Note Date will not result in the BO%
Modification occurring any sooner. In order to be efigible for the 80% Modilication, | must meet
all of the following conditions: {it | must have made all payments due under the Note and the
Security Instrument in full within thirty (301 days of their due dates from the time of the Note
Date until the effective date of the 80% Modification, but this condition will rot apply for more
than the tast twelve {12) consecutive payments due under the Note and the Security Instrument
prior to the effective date of the BO% Modification; (i} my Lean to Value Ratio & of the
effecive date of the BO% Modification must ba 80% or less; (i) | must request the BO%
Modification in writing as provided in Section 1{E) balow; f{iv} | must continua o own and
occupy the Property as my residence as of the effective date of the 80% Modification; (v) there
must not ba any subordinate financing liens on the Property as of the effective date of the 80%
- Modification; and {vi) | muat sign all documentation relating to the BO% Modlfmanon or these
cond: tmns as may be specified by the Note Holder (as defined helow)

Tha second type of Modification is where the unpaid principal balance due under tha Note is
reduced to 75% or 'esa of the appraised value of the Property immediately prior to the effective
date of the Maodification. This type of Modificatian is called the “75% Modification”. Subject 1@
the conditions described below, a 75% Modification may octur as a result of an increase in the
appriised value of the Property following the Note Date. In order to be eligibie for the 75%
Madification, 1 must meet ail of the follawing conditions: (i) the unpeid principal balance dus
under the Note must be equal to 75% or less of the appraised value of the Property immediately
prior to the affective date of the 75% Modification, as determined exclusively and finally by an
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appraisal report {“Appraisal Report™) perfarmed by an appraiser selected by the Note Holder; {ii)
the effective date of the 75% Modification must occur atter the twenty-fourth (24th) scheduled
payment due date under the Note: (iiit | must request the 78% Modification in writing as
provided in Section 1(E) below: (iv} I must have paid to the Note Holder the dollar amount
specified by the Note Holder for the preparation of the Appraisal Report: (v} 1 must have made
all payments due under the Note and the Security Instrument in full within thirty (3Q) days of
their due dates for ar least the last twenty four (24) ¢onsecutive payments due under the Note
and the Security Instrument prior 10 the effective date of the 75% Medification: (vi) | must
continye 0 own and occupy the Property as my residence as of the effective date of the 75%
Modific ation: (vii) there must not be any subordinate financing liens on the Properly as of the
effective date of the 75% Modification; and (viii) I must sign all decumentation relating 1o the
75% Modification or these conditions as may be specified by the Note Helder. If | request a
75% Mlodification, | will pay to the Note Holder tha doilar amount specified by the Note Holder
for the preparation of the Appraisal Report whather or not the 75% Modification is made. i1
make 3 subsequent request for a 75% Maditication, | will be required to pay for an additionat
Appraitial Report.

C. Limits on Modification

Eitier an 80% Modification or a 75% Madification, but not both, may be made with respect
to my Note. Only ona Modification may be made with respect 10 my Note, Except as otherwise
axpressly provided in thiz Rider ar the Nota, or as § ard the Note Holder may agree in writing,
the Note may not ba modified.

D. Effect of Modification

It | meet all of the conditions for an 80% Madification or a 75% Modification, the Intarest
Rata of the Note will be reduced by fifty five hundredths of one percentage point (0.550%)
effective as of the first {15t} day of tha calendar month that first occurs at least fifteen (15)
days after the fulfiiment of the fast of the applicable conditions (as determined by the Note
Holder in its sele and absolute discretion). The monthly payment will be recalcutated to
completely repay tha loan by the maturity date based upon the new interest rata, The new
monthly payment will be due on the first day of the calendar manth following the menth n
which the reduction of Interest Rate of the Note was effective. Except as provided in this Rider,
or as tha Note Holder and | may agree in writing, Interest Rate and payment calcuiations under
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tha No:e will remain as provided in the Note.
E. Notice to Note Holder of Request for Modification

| wilt request a Modification by sending my request, in writing, to RETAIL CREDIT
SERVICES, 400 EAST MATN STREET - STASRCS, STOCKTON, CA
of to Such other acdress as may be specified from ume to fime by the Note Holder, My reguest
must contain my name, the Property address and my loan number, and | must state whether |
am recuesting an 80% Modification or a 7%% Modification. Ne Modification wifl be considered
or made unless § provide a written request under this Section UE). If | make any subseguent
requast for a Modification, 1 must once again provida a written request under this Section TIE).

2. Interpretation

To the extent that any provisions of this Ridar are inconsistent with the provisions of tha
Security Instrument, including other riders thareto, the provisions of this Rider will prevail over
and supersede the inconsistent provisions.

1 understand that the Lender may transfer the Note and the Secwrity Instrument. The Lender
o anyone who takes the Note and Security Instrument by transfer and who is entitled to receive
payments under the Note is called the *Nota Holdet™. The date of the Note is called the “Note
Dawa”,

Ali capitalized terms used in this Hider that ara not defined in this Rider will have the
meanings given for thosa terms in tha Note.

Except as provided in this Rider, or as the Nots Holder and | agree in any other rider to the
Secur ty Instrument, the Security Instrument will remnain in Tull force and sffect.
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BY SIGNING BELOW, Borrawer accepts and agrees to the provisions of this Rider.
Botrower agrees to execute any document requested by the Note Holdar from time to time t0
reform this Rider ta accurately reflect the terms of the agreement between Borrower and Naote
Holder or to replace the Mote, Security Instrument of other document if any such document is
lost, mutilated or desiroyed.

1)
K%w%

LANE TRUMAN

X \j\;\:_'s:% :\J\(\J\M\’\M

KR STEN TRUMAN

26281 00 PageGol %




Lincoln County

EXHIBIT “A"

TOWNSHIF 3 SOUTH, BANGE 67 EASY

Secticn 2: The Southeast (Quarter. (SEL/4) of the Horthwest
Quarter {NW1/4) of the Southwest Quarter (SW1/4}
of the Worthwest Quarter (NW1/4)

ASSESSOR'S PARCEL WUMBER FOR 2000 - 2001: 13-030-09
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