Lincoln County

June 13, 2000

AN AGREEMENT AND CONTRACT between Mary Prince (SELLER) and Andrew
and Melinda Robinson (BUYERS):

TERMS OF AGREEMENT AND CONTRACT:

Mary Prince has agreed (o scll her home and property located at 50 N. 2™ Street,
Pamaca, NV 1o Andrew and Melinda Robinson for $63.000.00 with the following terms.
The house was appraised a1 $75.000.00 in 1999, thus the discounted selling price
atnounts to a $12.000.00 savings for Andrew and Melinda. Of this discount, Andrew
and Mclinda agree to allow Mary Lo live m the back building kcated on this property for {
two vears. rent-free.

An agreement of $8.000.00 cash was agreed upon. Junc 13, 2000, as a down payment ;
for purchasing hotse and property located & 50 N. 2™ Strect. Panaca, NV. The i
additional price of the house will be whatever Is keft owing on the original mortgage
through New Century Mortgage Company when Andrew and Melindz secure & loan to
purchase the home. - Andrew and Melinda have paid $2600.00 of this amount thus far.
When they get ther koan they will pay the additional $4400.00 in cash. bringing the total
cash down payment paid up to $7000.00 and leaving 2n unpaid baiance of the agreed
upon down payment &t $1000.00. which will be considered part of the trade for letuing
Mary live in the back building (rent-free) when she needs it for the next two years. Itis
expected tha Andrew snd Melinda will continue making cash payments 1o Mary towards.
the amount of the down payment still owed untit they secure their loan and pay this
amouw in full. 7 Mary desires to remain jonger than two years in the back house and
Andrew and Melinda are willing, she will then pay rental fees o Andrew and Melinda to
stay there.  She will make improvemerts to this building, petting water and adequate
scwage imo 7t along with other, minor, pprovernents that will make it more habitable.
Mary will pay Andrew and Melinda $15.00 a momh (only while living there} to cover the!
clectricity she uses. She will aiso help Andrew and Melinda with the yard work.

Andrew and Melinda will work diligently in obtaining a loan to pay off the balance el
owing on the original mongage and at that point will become sole owners of this bouse
and property with full respoasibility 10 pay insurance and 1axes.  While they are waiting
for their loan. they will make the monthly mortgage payments to Mary Prince on the first
of each month along with the monthly insurance fee 0f $25.00 due abso on the first of the
month also. Quarnerty taxes and garbage assessment fees will also be paid by Andrew
and Melinda to Mary Prince as they fall due, until they have the mortgage in their name.
The next garbage assessinent fee falls due in January 2001 and the taxes fall duc August,
2000; October, 2000; Jaouary, 2007 and March. 2001, They will have all utilitics
switched over irto thew mames. Andrew and Melindz will pay all closing costs upon
acquiring the loan 1o purchase this house.

If Andrew and Melinda sre delinquent in making these psyments on time this contract
will become nult and void.  The cash down payment is non-refundable.
Signed: :
Mary Prince (Seller): Aadrew and Melinda Robinson (Buyers):
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