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DEED OF TRUST

THIS DEED OF TRUST Is dated January 17, 2001, smong LAWRENCE P DILLINGHAM and MARLENE C
DILLINGHAM, husband and wife as Joint tenants ("Grantor”); NEVADA BANK & TRUST COMPANY, whose
address is ALAMO, PG BOX 300, 240 EAST BROADWAY, ALAMO, NV 89001 {referred to below sometimes as
*Lender* and sometimes as "Beneficiary*); and FIRST AMERICAN TITLE COMPANY OF NEVADA, whose
address Is P O BOX 1048, ELY, NV 89301 {rafetred to below as "Trustee").
GCONVEYANGE AND GRANT. For valuabla considersiion, Grentor imevocably grants, bargaina, sells snd conveys 1o Trustes with powar of sale
for Lhe banefit of Lender ss Beneficlary all of Grantors right, tie, and infevest in and to the following describad real praperty, Ygethar with al sxisting
e T T oS o T o 5 T o Ty
Without imitation il minerals, ol pas, peothermal and simiar matiern, (mo_'Hmiopady"‘) located in LINCOLN Gounty, State of
Nevada: . . '
All that certain lot, piece or parcel of iand situsts In the County of Lincoin, Stata of Nevada, described as
follows:

Lot 3, Block 1, of Alamo West Subdivision, according to the official map thereof, filed In the office of the
County Recorder of Lincoln County on March 9, 1987, in Book "A" of Plats, Page 270, as No. 86358, ’

The Rsal Property cor its address is commoniy known s 230 PARADISE ROAD, ALAMO, NV 29001. The Real
Property tex Identification number Is 004-162-03. .

Gwpruamy.abudumly.lndhwooablyumnm(denmhmnmdmnddGm@Lm,ﬂ“
in and o all presert and hubsa lkses of the Propenty and all Rents from he Propeny. in sddiion, Grantor grants ¥ Lender a Undorm Commarcial
Code security intarest in the Purscnal Propedty. .
nusormus-r.hu.ummmmmwnmmm&s&wmmuwmzmmmm&m
TO SECURE (A) PAYMENT OF THE INDEBTEDNESS INCLUDING FUTURE ADVANCES AND (B) PERFORMANCE OF ANY AND ALL
OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND TH!S DEED OF TRUST. THIS DEED OF TRUST I3 GIVEN AND
ACCEPTED ON THE FOLLOWING TERMS: :

PAYMENT AND PERFORMANCE. Except a3 othevwise provided In this Deed of Trust, Granior shall pay i Lender 2l amounts secured by his Desd of
Truat as they become due, and shal strictly and in & timaly menner pardomm sl of G r's ablicpai mummmdrmmn

ﬂnménvmmm mmmmuh«mmwm;mdﬂmaTm Covenanta Nos. 1,3, 4.5,
8, 7,8 and D of NAS. 107.030. The mte of intarest default for T No. 4 shalk be the same variable rais aa peior So defsull The percent of
counsl fees under Covenart No. 7 shak be n percant{10%). Except for Coveranta Noa. 8, 7, and 8, 10 the extent ary bvma of this Dead of Trust ame
Inconstsiant with the Stattary Covenarts the terma of this Desd of Trust shall coniral. Covenants 8, 7, and 8 shal conirol over vl axpress e of
a7y Inocnsistent terma of this Deed of Trusk. : :
POSSESHION AND MAINTENANCE OF THE PROPERTY. Granior agrees thet Granior's posassaion and use of he Property shall be govened by the
ollowing provisians:
Possession and Uss. Unit the occumence of an Event of Default, Grnkor may (1) memein In possession and control of the Propary; (2 use,
operate or manage the Propenty; snd (3} mummmm - .
Duty 0 Mainisin, Granior shall maintsin the Property in good condiion and prompdly peroan o repelrs, repiacementa. and mblnianance
necsesary 1o presarvs ks valus, T

.
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Compliance With Environmental Laws. Grantor represents and warants 1o Lendar that {1} Ouring the period of Grantor's ownership of the
Property, hare has besn no use, generatian, manpfacture, storags, ireatment, disposal, roiease or throatoned rolsase of any Hazardous
Substance by any person on, under, about or from the Property; (2) Grantor has no knawledgs of, or reasan 1o believe that thera has beer,
excapt a3 previously disclosed 10 and acknowledged by Lender in wiittng, (a) anmy breach or viclation of any Environmental Laws, [) arry ute,
generation, manufacture, storaga, treatment, disposal, release or threatenad release of any Hazardous Substance on, undar, about or from tha
Proporty by any prior owners of oceupants of the Property, of (¢} any actual or threatened iHigation or claims af any kind by any porson relating
to such matiers; and (3] Except as praviously disciosed 1o and acknowledged by Lender in writing, (a) neither Granfor nor any tenant,
contracior, agerd or other authorized user of the Properly shall use, generats, manufacturo, store, treat, dispose of or releage any Hazardous
Substance on, undar, about or from the Property; and (b} any such activity shail ba eonducted in compliance with all apphicable federal, stale,
arxd tocal laws, regulations and oreinances, including without fimitation afl Environmentat Laws. Granter authorizes Lender and its agerds o enter
upon the Proparty to make such inspections and tests, at Grantor's expense, as Lender may deem appropriata 1o determing coenpliance of the
Propérty with this section of the Dead of Trust. Any inspections or tests mdebyl.mdershall ba for Lender's purposes orly and shall not be
corstrued 10 create any responsibiity or Habiity on the part of Lendar to Grantor or %0 any other person.  Tha repn ions and

corained herein are based on Grantor's due diligence in investigating the Property for Hazardous Substances: Grantor hersty (1) releases and
waives any futlre ciaims against Lender for indemnity ar condribution in the event Grantor becomaes liable for cleanup or gther casts under any
such aws; and (2] agrees to indemnily and hald harmiess Lendar against any and all claims, losses, liabiities, damages, penalties, ard experses
which Lender may directly ¢r indirectly sustain or suffer resulling from a breach of this section of the Dead of Trust or as a consaquance of any
use, genaration, manufacture, storage. disposal, release or threatened release gocuming prior lo Granior's awnership or interest n the Property,
wheiher or not the same was or shoukl have been known to Grantor. The peovisions of this section of the Deed of Trust, including the obligation
1o indernnify, shad survive the payment of the Indebledness and the saliafaction and recenveyance of the lien of this Daad of Trust and shall not
e affected by Lender’s acquisition of any interest in the Praperty, whather by forecloswia or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permil any nuisance Nor commit, parmit, or sufler any siripping of or wasta on or i the
Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor wil not remave, or grant 10 any other party the
right ta remove, any Wnber, minerals {including ol and gas), coal, clay, scona, sod, gravel o rock products without Lander's priof written consent.

Remaval of Improvements. Grantor shall not dermnolish o remove any Imgrovements rom the Aoal Proporty without Lendm’s peisr wiitton
congenl. AS A conditon 10 the remaval of any Imorovedments, Lender may require Grantor o make arrangemernitd satislactory to Lender 1o replace
such Improvamants with iImprovements of at 18ast equal valug,

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Aeal Propesty af all reasorabia lires 1o attend 1o
Lsnder'srmerasmamwmpemmeRea.lepenvmnwmmmswmmmummmmdmmeddmm

Compilance with Governmental Requirements. Granior shal promply comply with alf laws, ordinances, and regulations, now or hersafter in
etfect, of al governmental authorities applicable to the use o accupancy of the Proparty. Granior may contest in good faith any such law,
ordinance, or reguiation and withfiold compliancs during any proceeding, inciuding appropriate appaals, o long as Granior has notified Lender in

writing prior to doing 5o and 50 long as, in Lender’s sole opinion, Lenders interests n the Properly are not jeopardized. Lendie may require
Grantor 1o post adequate security o a surety bon, reasonably satisfactory to Lender, 1o protact Lender's intarast.

Duty to Protect. Granior agrees neither to abandon nor laave unattended the Property. Grantor shall do all ather acts, in acdiion 1 thosa acta
sat forth above in this section, which from the character and use of the Propeny e reascnably neceasary 1o protect and prassrve the Property.

DiUFE OM SALE - CONSENT BY LENDER. Londer may, at Lander's option, declare i dua and pay all sums d by this Deod of
Trust upon the saje of transier, without Lender's prior writien consent, ofaloranypanulhﬁnlpropeﬂv or any Intarest in the Real Property of &y
mobie home of manufactured home located on the proparty whether or not it is legally & part of the feal property. A °sale or 'ransior” meant the
conveyance of Fleal Property or any nght, tile or interast in the Real Property; whether legal, beneficial or equitable; whether voluriary o ivoluntary;
whether by outnight sale, daed, nstallment salé confract, land cortract, contract for daed, laasahcid inferest with a term greater than ihise [J) years,
lsase-optian contract, of by sale, assignment, or transfer of any beneficial intereat in or 10 any {and trust holding tita 0 tha Real Property, or by any
other method of conveyance of an intarest in the Real Property. However, this option shad 1ot be exercised by Lender # such axercise is prohioked by .
faderal law or by Mevada law.

TAXES AND LIENS. Tha following provisions ralating to the taxes and lisng on the Proparty arg part of this Deed of Trust:

Grantor shall pay when due (and in all events prior 1 delinquency) all taxes, spacial taxes, assassments, cherges {including walar and
sewgr}, fines and impositions levied ageinst or on account of tha Property, and shall pay when due sl claims for work done on o for services
renderac or material fumished to the Property. Grantor shall maintain ihe Property free of afl liens having priority over or wqual t the interest of
Lender under this Deed of Trust, except for the fien of taxes and £33ussiments not dus and sxcept as otherwise provided @ this Dead of Trust.

Right to Conlest. Granior may withhold [yment of any tax, sssessment, or ciaim in connection with a good faith dispute ovar the obligation 1©
pay, 0 long as Lender's interest in the Property is not joopardized. If a fien arises or i tiad a3 a result of nonpayment, Grantor shall wilhin Meen
(15) days after the lisn arisas or, # a lien is filed, wnmmﬁﬂnonnﬁ)daynafhrﬂmmrhunmbeofhﬁmsscurommdﬂiﬂhﬂl
requesied by Lander, daposit with Lander cash or a sufficient corporate surety bond or other secunty satisfactory 1o Lender in an arnount

o discharge the lien plus any costs and attomeays’ fees, oroﬁmnharqesnmmldmmulwﬂldalorachsur-nrahmduum n
any conlest, Grantor shall delend iseil and Lender and' shall satisty any adverse judgment before enforcement against the Propenty'. Grantor shall
fusmes Landar as ar additional abligea undar arry sursty bond furnished in the contest praceedings.

Evidence of Payment. Grantor shall upon demand fumish o Lender satisfaciory svidence of payment of the taxes or asseasinents wnx) shal
Mamwwmmumbmnwm-mm«m—ndhmmmmwu .

Notics of Construction, GrmmrdnlmﬂyLmWnlluﬂﬂﬂuu(ﬁ)daan-thm any services are Tumished, o any

mmlwpliodbhl’m if amy » lign, mater o, or other en coukd be asserted on account of thi work, sarvices,
emwmmmum-mnmmmmmmbwmewmwnmh
mdmmm

PROPEATY DAMAGE INSURANCE. mmmmmunmumm-mduuﬁdmn
Maintenance of insurance. Granior shall procure and maintain policion of i ingurancs with stendand extirided COvrage endorsements on &
repiacement basis for the full insursble valus covering ak impvovements on the Real Proparty I an smourt sulicient 1 avoid appication of any
coinewrance clause, and with & standand mongages <tause 0 tavir of Lender, opether with duch other hazard and Hability insurirce 2 Larder -
may reasonably require, Pdchﬂulhwmhmm.wwmwmbLMudWWI
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gt v g et et e e g a4 mmmmn s + e+ mmme e g N e e

company of companias reasonably acceptabla b Lender. Grartor, upon request of Lender, will detiver o Lender irom time to tine the policies or
certificates of insurance in farm satisfactory 1o Lender, including spulations that coverages will not be cancellad or diminished without at least ten
(10) days prior witlen notice o Lender. Eammuramapdk:yalsoshallmbdemeruorsamemwwidmmaicovaragemfavordl.mm
nat be impaired i any way by any act, omission or default of Grantor of any other person, Shoudd tha Real Property be located in an amss
mmmwmnmdmewmamymmmmmmaspacuﬂoodhmrdarea.Gramoragreeswolminammm
Foderal Flood Insurance, if avaiable, within 45 days after notice i given by Lendsy that the Property is located in a special flocd hazand area, for
hemmpaidpt‘n:ipalbalancau!msloanandanypﬁormmuwpmewsecmngmeloan.upmmmﬂmmpolbymmadmm
National Flood Insurance Program, o as otherwise required by Lendar, and to maintain such insuranca for the term of the loan.

Application of Proceeds. Grantor shall promptly notiy Lender of any lkiss or damage to the Property i the estimated cost of repakr or
raplacomant axceeds $1,000.00. Lender may make procf of koss i Grantor 1ails todo 50 within fiftean {15) days of the casually. Whether or not
Lendar'a secusity is Impaired, Lender may, at Lender's election, receiva and retain the proceeds of any insurance and apply e proceads to he
raduction of the Indabladness, payment of any lien affecting the Property, or tha restoration and repair of tha Proparty. It Lencar slacls io apply
the proceeds o resioration and repair, Grantor shall repair of replace the darmaged or destroysd Improvements in a manner satisfaciory o Lender.
Lender shai, upon satistactory prood of such expenditure, pay of reimburse Granter from the proceeds for the reasonable cost of rapair or
reatoration ¥ Grantor Is not in default under thia Deed of Truat, Any proceeds wiich have not been disbursed within 180 daya afler their racaipt
and which Lencr has not comimitted 19 the repair or restoration of the Property shall ba used firat to pay any amount owing o 1_ender undar this
Osed of Trust, fen 1o pay accrued interest, and the remainder, # any, shall be applied o the principal balanca of the Indebtedness. I Lander
holds any proceads afier payment in ful of the Indebtedness, such proceeds shafl be paid 1o Grantor as Grantor’s inferests may appaar.

Unexpired Insurance at Saje. Any unexpired insurance shal inure o the banefit of, and pass 10, the purchaser of the Property covered by this
Dwedt of Trust at any tusied's sake or othsr sale held under the provisions of this Deed of Trust, or at any {orackosure sala of such Propenty.

LENDER'S EXPENDITURES. I Granior fails (A) o keep the Property fres of ali taxes, fens, security interests, encumbrances, and other clairs, (B)
10 provide any required nsurance on the Propenty, of (C) o make repairs fo the Property then Lender may do so. If any action of procesding i
ommwdﬂ-almﬂmtarhﬂyaﬂec&uﬂa‘sﬂamstshhﬁupeﬂy.ﬁm“mmGranloﬁsbehaﬁmy,bmisnmr.qui;adlu.iakemm
that Lender bolieves ta be appropriate to protact Lender’'s interests. All axpenses incuimed o paid by Lender for such purposes will then bear intereat
2t the rate charged under tha Note from the date incurmed or paid by Lender to the data of repayment by Grartior, All such expensed Wil becoma a part
of the Indabtadness and, at Lendar's option, will {A) be pavable an demand; (8} be added to the balance of the Mot and be appiorioned among
and be payable with eny installment paymernts to bacome due turing either (1) tha torm of any appiicable insurance policy; of {2) ite remaining Wm
of the Nota: or (€) be treated a3 a balloon payment which witl be dua and payabie a1 the Note's maurity. The Deed of Truat also will socure payment
of these amounts. T‘heﬁmtspmidedI‘urhlhispm'aqa'aphshalbohmmwwmm«wrmﬂum%mnnyuuﬂodm
mdmde{ul. mmmwmshurmbummadascwhgmadﬁiaunsoumwLamsrfrwwrumdyhnim
would have

WARRANTY: DEFENSE OF TITLE. The following provisions relaiing 1o ownership of the Preparty are a part of this Deed of Trat:

Thite, Grantor wasrants that (a)GmnwrhaldsgmdadmﬂtemblamdrswrdmmPropeﬂyh!aeswme.haonndd!uolalﬂuum
mnbrmcesamarmmhosaaalbmhmoHaalPropmydascri:timnrhamﬁﬂshsum\cnpuicy.ﬁuarepm,orﬁmrjﬂencpihnbaudh
favor of, and accepled by, Landsr in connection with this Deed of Trust, and {B) Grantor has he full right, power, Bnd authorily 1o execute and
daiiver this. Deed of Trust to Lender.

Defense of Tithe anmhmmwmmGmmmﬂﬁlmwmuuhmmmwh
iawful ciawms of all persons. ln1hementwacummpmcaedm;jismmmedmmquesﬁmsamnbfsﬁhorhemmdmmoaw
undor this. Deed of Trust, Grantor shall defend tha action at Granior's expense, Grantor may be the nominal panty in such proceding, but Lander
shal be entited o participate in the p ding and 1o be repi d in the proceeding by counsel of Lander's own choice, and Grantor will
deliver, of cause i be deliversd, to Lender such msiruments a3 Lender may request tma to time &5 permit such participation.

Comphance With Laws. Gramor warmants that the Fraperty and Grantor's use of the Property complies wih all exiating appiicable laws,
ondinances, ard reguiations of Qovemmental sLthorities.

Survival of Promises. Mprmﬁes.wm.wmammmhmbﬁdfmtsmmmmmmum
mmm«meumhmmmmmnhummmmmmuaw:mmmbpuhu

CONDEMMATION. The folowing provisions: relating 10 condamnation proceedings are & pan of this Daed of Trust:

Procesdings. lfanypmcaadmuhmﬂmiﬁad.Gmshauwmﬂvnmﬂywmrhmmmammlmlpmwmm
sipps &3 may be necessary 1o dofond the action and oistain the sward. Grantor may be the nominal party in such proceeding, bt Lander shall be
arﬂﬂsdbpsﬂr.ipatahmeprmmandbbcrq:tmnmhmwocmmuymsddihmm.wemmﬂdmamn
maﬂwmuwmsuchmmmmmumymmmwmmmwmnmmum

of Net Proceads. Hdumypandmmﬂyn_mbyurhmdommmubywmﬂuwm
hllouclwﬂwmaﬁm.Lnndsfrnayattsaiecuunnqulrsmtuiuanypommmmmlpmcm:dmawmbeapplbdmhhm
of the nepair o restoration of the Property, The net proceeds of the award shall maan the award aftor payment of al reasorablp COsts, mpenaee,
and atiomeys’ fees incurred by Trustee or Lender in connection with the condsmnation, Qrantor waives any legal of squitable interest in the net
procesds and any right to requira any apportionment of the ot procesds of the award, Grantor agrees that Lander is sntitied b; apply the swand
In accondance with this paragraph without damonatraiing hal its securty has been impaired.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating 10 povenmantal taxes, Jees
and charges are a part of #va Deed of Trust
Current Toxee, Fees snd Charges. UmnmnﬂhyW,GW:hﬂmuh-whdwuwﬁhmmethmwm
whatever oihar action 8 requeatad by Lender 1o perfect md continua Lander’s lien on the Real Property. tirarnor shall reimburse Lencier for o
muww.mmuummhm.mummwdmmmnvummnrm
a1 izxns, fess, docurientary stamps, and other charges or recording of regiataring this Deed of Tt
Taxsa. Tha ‘ollowing shall constitute taxas 1o which this saction applies: (1) & spacific tax upon this type of Desd of Truat or upon off of any part
of the Indebtedness secured by this Dwed of Trust (2) a spaciiic tax on Granior which Grantor is authorized or requirsd 1o deduct om
payments o the indattedness securad by this type of Dsed of Trust. (3) & tax on this type of Deed of Trust chargeabis against the Lender of ihe
boider of the Now; and (4) & speciic tax on all o any portion of the Indsbtadnass or on payments of princioal and ictereat mado by Granior. .

Subssquent Taxes. uwmumummummwhmdmmddmwm-umnam

w153 w189

[ S



Lincoln County

DEED OF TRUST o
Laan No: 202730001 (Continued) Page 4

affect as an Event of Defaull, and Lendar may exercise any or all of its available remedies for an Event of Dafault as provided below unjess Granior
alther {1) pays the wx befora it becomes delinquent, or (2) cortests the tax as provided abave in the Taxes and Lians aection and depoaits with
Lendar cash or a Sufficient corporate surety bond or other security satisfactory to Lender.

SECURIT:{AGHEEJEN‘I‘: FINANCING STATEMENTS. Tha kllawing pravisions relating 1o this Deed of Truat 85 a security agreemert ane a pert of
this Deed of Tnust

Security Agreoment, This instrament shall constitule a Security Agresrnent to the extent any of the Property constites forures of other persanal
pmpeﬂy.andl.endetshaﬂhmaﬂdmriymdasewredpanywmrmeumomc«msmmmgsanmdﬁmﬁmeh&m.

Security Interest. Lipon request by Lender, Grantor shall execute financing statements and take whatever othar action is requesiad by Lender tc
perfost arxt continua Lender's security imterest in the Personal Property.. In addition to recording this Deed of Trust in tha real property recosds,
Lender may, at any Bme and without further authorization from Grarior, fils executed countarpaits, copies or reproductions of this Deod of Trust as
a financing statement. Grantor shall reimburse Lender for all expenses incumed in perfscling of conlinuing Ihs secunty interest. Upon default,
Grantor shall assamble the Perscnal Property in a manner and at a place reasonably conveniant 1 Grantor and Lender and make it available o
Levier within three (3] days after receipt of written demand from Lender.

Addresses. The mading addresses of Grantor (debter) and Lender {secured party) from which information conceming tha security nterast
qmmdbylhisDasduanmlmybaob!ai\ed[aachasroquiredbyMUnﬂormCmmciaICoda)masstatedmmrmpaqaofmisOoadni
Trust

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating o further assurances and attomey-indact are a pan of this Deed
of Trust: -

Further Assurances. Al any tine, and from time to time, upon request of Lender, Granior wik make, éxecute arxd deliver, or wil cause tn be
trada,mctmordaﬂvemd.btenderorwmer'sdastgn.mﬂwlnnrequeswdbymuw.camalobeﬂad.mmraﬂu!.a
rerecorded, a3 the case may be, al such tmes and in such offices-and places as Lender may deem apgropriate, any and all such mongages,
deods of trust, secinly deeds, secwity agreemeants, financing statements, continuation statements, instruments of Jurther assurance, certificates,
mmmasmy.hmmopﬁmofmmbenmussamadesuabhhmneﬂmm,mm,pmmcmr'n.u.u-
preserve {1} Granior's obligations under the Nota, this Died of Trust, and the Related Documents, and (2) iha lions and sacurily intereals
mmadby!hlsDuddTmstasﬁslammbrtmmmaﬁnpem,wmmmmammmﬂedwerm. Unleas prohibitedt by
laworLenderam!aﬂ:amethﬁﬂng.GWshalmomhﬂmumﬂmmmm-ﬂmmm
referrad o in thia paragragh. .

act, llG:whﬂshodnanydmalhimsmfanedbhﬂwprwemgmmmmaydowhrwmmamnd@m
and at Granors axpense. For such purposes, Grantor her imevocably appoints Lender as Grantor's attormney-in-fact for %o purposas of
making, exacuting, delivering, filing, recording, and daing al MWummmwduhﬂe,hmenmh

accomplish the matiers referred to in the preceding paragraph, .
EVENTS OF DEFALILT. Al Lander's option, Grantor will ba in defaull undar this Deed of Trust # any of the jollowing happen:
Payment Default. Granior fails 10 make any paymant when due under the Indebledness.

Braak Other Promises. Gmniorbraakswprmiunwd!hLuﬂmmlahmwormpmﬂymme'&mwﬂsntﬁyhhm-pmh

this Dood of Trust or in any agreemant rolated o this Deed of Trust.

Compitance Dafsuit &mna:rdywimwmmﬁm.m«mmmmmurmuuabuhwa

the Rstated Documents.

Detaiitl on Other Payments. Frilurs of Grankor within the tine required by this Deed of Trust 10 make any payment Kr taxes or inyrancs, or any
payment ¥ 10 X fting of or Yo effact dischange of any lien.

Cufauit on Subordinate memmwsmuwwummmwm;ma

commancament of any Uit of other action 1o forsciose any subordinale lien on the Proparty.

False Sistaments. wmmmnﬁBwaﬂkhsdnmwemﬂwmﬁmwmﬂDﬂidTMi-

Note, or the Ralated Documents is lalse or mislsading in any material respect, sither now or at the time mads of urnishad. '

Detactiva Coliaterniization. MMdmemdmmmmmmbhhumwM{hﬁﬁmﬂndn
mmbmuwﬂmmﬁmmm«mmmwmmumm

Death or insofvency. The death of Giantor, the insolvency of Graror, the appointment of & recaiver for any part of Granor's propary, iy
mwummum.mwdmmw.ummmmwmmwwmwmw
iaws Ly or againal Gramior,
deﬂnpmpmy.mmawmwmumwdmwuwmdsmsmmmm
has & bgn. This incksdes taking of, gamishing of or levying on Grantor's accounts with Lander. However, If Grantor disputes in gooc! faith whather
hmﬂmmumdwwum«mmﬂummm.wnammwmm-dhdﬁnmm
mmm«ammmﬂmmuﬂwmnwyhm,mmmmmmmm.
Events Affecting Guarantor. Any of the praceding évents occurs with raspact 1 ary puaranior, endorser, surety, o accommodation party of any
of the indebtad of any s , sixjorasr, surety, of accommadation party dies o b [} petent, or ke of disputds the valicity
of. or fisbiity under, anw Gummrdy of the Indabladneas. In the event of a death, Lander, &t its option, may, but shaRl not te nequired 1, penmil ihe
mrm(nuu’tnthhMMMMMhIMWbWﬂmmmmnm
any Event of Default,

RIGHTS AND REMEDIES ON DEFAULT. ¥ an Event of Delault occurs under this Deed of Trusl, ot ary B thaceatter, Trustos or Lender may skarcies

ATy one or more of the following rights end remedies:

Elction of Remediss, Al of Lerxier's rights and remedios will be cumulative and may be exercissd alone or togather. An slaction) by Lender 1o

cheose any ona ramady will nok bar Lanciar from wsing any other remady. # Lander decides 10 spend money of o periorm any of Grankr's
uus-nhhn-udrmmemmmum‘w.mmwwummmmuw.«mm

dwtaat snd 1 sxerciss Lander's nerdiss. .

Accalersts indebitednass. Lander shall fve the right et its opiion without nolics 10 Grantor 10 deciare the sriive indebledness immediately dus ’
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and payabia, including any prapayment ponelty which Grantor would ba required o pay.
Foreclosurs., With respect & ail or any part of the Real Property, the Trustee shall have the right 1o foreclose by notice and sale, and Lender shall
have the right 1 foreciose by judicial foreciosura, in either cage in accadance with and to the full extent provided by applicable law.

UCC Remedies. With respect to ail or any part of the Personal Property, Lender shall have all the rights and remedies of a securud party under
the Uniform Commercial Cote. ) '
Collect Renta. Lender shall have Ta right, withoul notice 1o Grantor 1 lakes possession of and manage tha Property, and, whather or not Laoder
takes possession, colact the Rents, includng amounts past due anx unpaid, and apply te net proceeds, over and above Lender's costs, agains!
tho Indebledness. In furthevance of this right, Lender may require any tenant or ather user of the Property 1o make payments of renl or usa feea
directly to Lemdar, If the Rents are coflectad by Lender, then Grarior lirevocably designates Lender as Grantor'a attormney-in-fact to endorse
instruments roceed in paymend thereof in Sy name-of Grantor and 0 negotiate the same and collect the procends. Payments by tenants of
other usars 10 Lender in responsa to Lender’s demand shall satisfy the obligations for which the peyments are made, whether or nt any proper
grounds for the demand existed. Lender may exercise its rights under this subparagraph either in pergan, try agent, of through & fecowee.

Appoint Recetver. Lender sha¥t have the right fo have a receiver appoirted 1o take poasassion of all or any part of the Propecy, wit the power o
protact and preserve the Propesty, (o operate the Property preceding foreciosura of sale, and to collect tha Fents from the Property and apply the
proceeds, aver and above 110 £ost of tha receivership, against the Indebtedness. The receiver may serve without bond if permittad by law.
Lendar's right 1o the appointment of a receiver shall exist whather or not tha apparent valua of the Froperty exceeds the indebladness by &
substantial amount, Employment by Lender stall not disqualily a person from Serving as a receivar. -

Tenancy at Sufferance. H Geanfor remains in passassion of the Proparty after the Property I8 soid as provided above or Lander ofherwise
becomes entitled to possession of the Proparty upon delault of Graniar, Grantor shall become a tanant at sufterance of Lendar or he purchaser
of the Property and shall, at Lender's option, sither (1) pay a reasonable rental for the use of e Prepery, or (2} wvacatw the Property
immediaiely upcn the demand of Lendee, :

Other Remedies. Trustoe or Lander shal have amy other right o remedy pravided in this Deed of Trust or the Note or by [aw,

Notice of Sals. Lender shall give Gramkar reasonable natice of the time and phace of any public sale of the Parsonal Property o of the time afier
which any privata sale or ofhar iMenced disposition of tha Personal Property is w0 be made. Reasonable notica shall mean notica given at least
18n {10} days befors the tima of the sale or disposition. Notices given by Lender or Trustee under the real property foreciosure procsedings shall
ba desrned reasonable. Any saba of Personal Property may be mada in conjunction with any sale of the Raal Property.

Sale of the Praperly. To the extent peemitted by applicable Law, Grankr hersby waives any and of rights to have the Propedy samhalied  In
axercising its rights and remectios, the Truswee or Lander shall e free 10 sell &l or any part of the Property togethor or separately, in one saia or by
separate sajes. Lander shafl be entiied 10 bid at any public sale on all or any portion of tha Proparty. The power of sale undar this. Deed of Trust
shall not b axhaustad by ary one or more sales (or attempts ko seff) as to all or any portion of the Real Propery remaining unold, but shall
continue unimpaired untl akf of the Reak Property has been sokt by exercise of the power of sale and all indebledness has boen paid in Rl

Aftomeys’ Fees; Expenses. It Lander institutes any suit or action 10 enforce any of the temns of this Dead of Truat, Lender shall be entitied 1o
recover such sum as the courd may adkige reasonable as attomeys' foes at trial and upon any appeal. Whether of not any caurt action i
hvdvad.andbﬂnamehnmmwm.anrmabbwund«mmmatht.ender‘sophiwmnacaswyumyﬁmhm
protection of its interest or the anforcement of its rights shall become & part of the Indebtednass payable on demend and shall bear intenes] At te
Nota rats from the data of the expanditure wi repaid. Expenses covered by this paragraph include, without limitation, however subject ko sy
Timits under applicatia iaw, Lenders altomays’ fees and Lander's tegal axpenges, whether oF not there & & lawsuit, ncluding attomays’ fees ard
oxpenses for DankrupiCy proceedings {inchuding eorts tn modity or vacate any aulomatic stay of injunction), appeals, and ary amicipated
post-judgment collaction servicas, tha cost of searching records, obtaining tite feports {including foreclosura reports), survevors' reports, and
appraisal fees, tite i and fees for the Trusise, to the extent perminted by applicabla law. Grantor aiso will pay any count couls, in addiion
to afl othar suma provided by law. Feas and expenses shal include atiomeys’ fess that Lender, Trustee, or both incur, # either o both are made
parties to any action 10 enjcin foreclosure o 3 any lagal procesding that Granter instifutes. The fees and expansas are secursd by this Oeed of
Trust and are racoverabie from the Proparty.

Rights of Trustee Trustes shak have sll of the rights and dutiea of Lender as set forth in this section.
POWERS ANC OBLIGATIONS OF TRUSTEE. The folowing proviaions relatng to the powers and obligations of Trustes e pert of this. Deed of Trust

Powery of Trustes. I acidition W 2l powsrs of Trustos arising as a matier of law, Trustee shall have the power 10 take e following actions with
mspect © the Property Lpon ¥ wiitten requast of Londer and Gmantor:  {a) join in preparing and filing & map or plat of the Aeal Property,
inciuding the dedication of streets or other rights 1 the public; (b) join.in granting any sasement of Creating any iction cn the Flasl Propety:
and {c) join in any fion or other agy a4 allecting thia Deed of Trust or the interest of Lander undar this Deed of Trat. .
Obligations to Notity. Trustoe shal not be ohigated 1o notify any other party of & perding sale under any other trust dead or len, o of any action
or proceeding in which Giranior, Lander, or Trustes shall be & party, uifess the action or procesding is brought by Trustes.

Trustes. Trustea shal meat aFf quaifications required jor Trusiee under applicabls law. In addition to the rights and remdies set forth sbave,
wihrespectloa!grmypnﬂdhﬁnpaﬂy.hnTmamMhuvohemwmwmmm.mwﬂIMuhﬁUIb
foraciose by judicial forectasura, in wither cass in accamanca with and 1o the il axtent provided by applicabie law. .

Successar Trusies. Lender, af Lsnder's apfion, may from time lo me appoint 4 successor Trustee 1o any Trutoa appointed under this Deed of
Trust by an ingtnument executed and acknowladged by Landar and recorded in the office of the recorder of LINCOLN County, Stes of Nevada.

wathout
ol Trust and by applicable law. This procedise kx Substitution of Trustes shal Jovem o the exciusion of all ather provisk
MISCELLANEOUS PROVISIONS. The following miscellanaous provisions wra & part of this Deed of Truat

Amandments. Wthmdemmthwhommmmm:mh
matisig covereq by this Dead of Trust To be affactive, rny change or-amendment 10 thiy Daed of Trust must be in writing and mus be signed by
whoever will be bound or obligated by ihe changs of amandman. ’

Caption Haadinga. cq:lmmhuMdTmmbmmwwmmlhbthW:uﬂhm
provisions of this Desd of Trust. ] .
Marger. Thera ahall be no merger of the iwrest or satate crealed by ihis Deed of Trust with any ather interest or estats in the Froperty at
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time heid by or for the benefit of Lender in any capaclty, without the writtan consent of Lander.

Governing Law. This Deed of Trusl will be governed by and inlerpreted [n accordance with federal law and the laws of the State of
Nevada, This Deed of Trust has boen acceptled by Lander in the State of Nevada.

Joint and Several Liability. Al obligations of Grantor unded this Deed of Trust ghall be jeint and several, and alf references to Guankor shall mean !
sach and evory Grantor. This means that sach Grantor signing below is reaponaible for all chiigatiors In this Deed of Trust,

No Waiver by Lender. Graor understands Landar will not give up any of Landar's rights under this Deed of Trust unless Lender doss so in
writing. The fact that Lender delays or omits o exercisa any right will not maan that Lander has given up that right, If Lander doas agraa in wiiting
1o give up one of Lendar's rights, that does not mean Grantor will not have to comply with the other provisions of this Oeed of Trust. Gramer also
understands that # Lander does consent 1o a request, that does not mean that Grartor will not have 0 gat Lander’s consent again i the situation
happmsagin. Granior further understands that just because Lender consents to one of more of Granter's requasts, thal does Nt maan Lender
will ba required to consent to any of Grantor's future fequests. Grantor waives presentment, damand for payment, protest, and notce of dishonor,

Severability. f a count finds that any pravision of this Deed of Trust is not valid or should not ba enforced, that fact by itself wil ot maan that the
. rest of this Ceed of Trust will not be valld or enforced.  Therelore, a court will enforce the rest of the provisions of this Deed af Trust ven if a
provtsbnoflhls Deedt of Trust may be found 1o be invalid or unenforceabls.

Suncessors and Assigne.  Subject W any Wmitations stated in this Dead of Trust on transter of Granter's intenest, this Daad of Tnast shal be
binding upon and inurg 1o the henaft of the parties, their successors and assigns, If ownership of the Properly becomas vested in a person other
msmmwmmwm may deal with Grantor's successors with raference to this Deed of Tt and the Indabtedness by
way of forbearance or ion without g G trom the obligations of this Deed of Trust or liability under the Indetrodnass.

Time i3 of the Essence. Time ia of tha easance in the performance of this Daed of Trust.

Waiver of Homestead Exemplion. Grantor heretry refeases and waives all nghts and benefits of the homestead axamption iaws of the Stete of
Nevada as 10 ali Indebtedness secured by this Daed of Trusl

DEFINITIONS. The loligwing wonds shall have the following meanings when used in this Deed of Trust
Beneficiary. The word *Beneficiary” means NEVADA BANK & TRUST COMPANY, and its succassors and a58igne.

Borrower. The word “Borower™ means LAWRENCE P DRLINGHAM and MARLENE DILLINGHAM, and all othar persons and entifias signing e
Note. : L

Dead of Trust. The words “Deed of Trust® mean this Dead of Truat among Grankx, Lerder, and Trustes.

Environmental Laws. mm-ammwm maannnyammmm federal and ocal statutas, reguiations and ordinances relating K
the protection of human heatth or the g without {i the Comprehansive Envirorrmental Responsa, Compensation, and
Liability Act of 1960, as amended. 42 U.5.C. Saction 9601, etuq ("CERCLA", the Superiund Amendments and Ramrthorization /et of 1988, Pub.
L. No. 93-499 ("SARA"), the Hazamous Materials Transportation Act, 49 U.S.C. Section 1801, @t 38q.. the Resource Consarvation and Recovary
Agt, 42 US.C. Section 6901, el 5aq.. or other applicable state or fedara! laws, rules, or regulations adopted pursuant therato.

Event &1 Default. The words “Event of Default® mean any of the eventa of default set forth in thia Deed of Trust in the events of detault section of
this Dead of Trust,

Grantor. Tha word "Grantoe” maans LAWRENCE P DILLINGHAM and MARLENE DILLINGHAM.

Guaranty, The word “Guarsnty® means the guamnty from guarantor, sndorser, surely, or accommodation party o Lander, inchuding without
limitation a guaranty of all or part of the Nota.

Hazardous Substances. The words “Hazardous Substances® mean materials that, because of their quantity, concentration or plwysical, chemical
or infectious charactenistics, may cause of pose 4 present of polential hazard o human health or the envircnment when improperty used, realsd,
stored, disposed of, ganemlad, manuiactured, transported or otherwise handled. Tha words “Harandous Substances* ars usad in their very
broadest sense and iInclude without limitation any and al hazardous or toxic subsiances, materisls or waste us defined by or listed under the

Erwvivonmental Lawa. Tha team "Hazardous Substarices” alao inclices, withcut imitation, petroleum and petroleum by-products or any Faction
lheuolandm

The word *imp " means afl g and future ®3, 7 m.nﬂlhﬂmuﬂlhﬂﬁ
Propmhcmm raplacements anc ather construction o the Fissl Property.,
Indebledness. The word “indahladness” means afl principal, irferest, and ather amounts, costs and sxpansea payabla under the Note or Relsd
Documents, togethar with all renewaly of, extensions of, modifications of, consolidations of and subatitutions for the Note or Retuied Docurents
and any arnounts expanded or acdvanced by Lender 0 discharge Grantoe's obligalions of expenses incumed by Trusiss or Laidar o enforce
Granfor's obligations under this Dead of Trust, together with intarest on such ameunts as provided in this Desd of Tnat.
Lander. The word *Lander” means NEVADA BANK & TRUST COMPANY, its successors and assigne. The words “succenadrns or assigns” mean
ANy parson of comparry that sccuires ay irtarest in the Note.
Nots. The word "Note” means W promissory note dated January 17, 2001, in the original principal amount of $19, 144.60hm
Gmbmmmdmdmhud.m . redinancings of, consolidations of, and subaiiftutions for
PrOMISOry NOta Of Agrewmant.
Personal Property. The words “Personal Property” mean ol squipment, fixtures, moblis homes, manufactired homes o modukar hkrmes which
have not been legally accedad 1o the real proparty in accordance with Nevada law, and oiher articlea of personal property now or hasalter owned
by Grantor, ard now or hereafter attsched or afftxed 10 the Real Property: together with all accesalons, parts, snd additions 10, all riplecements of,
and all substitutions lor, wdwmmmmnmmwmmumMNMd
pramiums) frorn. sy sale or other Sisposition of the Property.

Property. The word *Property” means collactively the Real Property and the Personsl Propeny,
Resl Property. The words “Fesl Property” maan the tesl propedty, inkerests and rights, as furiher described in this Desd of Trust

Relsted Documents. The womds “Fsiatad Documents” mean all promisacry notss, credit agresmenta, lomn agrsamant,
wmmwwmdmmmmmwudum-
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agreemants and documents, whather now or hersafier sxisting, exscuted in connection with the Indebladness.
Rents. The word "Rents* means all present and huture rents, ravenues, INCome, issues, royalties, profils, and other berwfits derived from the
Proporty.
Trustse, The word "Trustese” means FIRST AMERICAN TITLE GOMPANY OF NEVADA, whose address is P O BOX 1048, ELY, NV 89301 and
any substints or SucCassor trusteos.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO ITS

4 v

-l

GRANTOR;
WHENCE P O NGWWIW
INDIVIDUAL ACKNOWLEDGMENT
STATE OF ’ ij Mﬂ&&__ }
~ )88
COUNTY OF Ll N C,@} sl )

- 2a- L

by LAWRENCE P DILLINGHAM and MARLENE

This Inatrument was acoowledged befors me on
DILLINGHAM.

REQUEST FOR FULL HECONVEYANCE
{Ter ba used oniy when obligaticna have beon
Trushee »

upon
wmmnmmmmwmma (
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