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DEED OF TRUST

THIS DEED OF TRUST (*Secwrity Instrument”) is made on December 12, 2000 .
The trustor is __JANET 1, LEEDHAM, AN DNMBRETED WOMAN

("Borrower”], The trustes is _CALTFORNIA EECONVEVANCE OO
("Trustee”™) whose naddress is the same as the adiress of the Baneficiary. The - beneficiary ls:

Washington Murual Bank, FA . which
{8 organizad and existing under the laws of osa . and whosa wsddress s
400 Past Main Street Stockton, O 95200 ("Landar”}. Borrower owes

Lender the principal sum of §_Thirey-pive Thousand Eight Hundred Twenty & 00/100 .

Dollars (U.S. $___ 35 820 nn ). This dabt ia avidenced by Barrower’'s note datad the asma dats as
this Secwrity Instrument {"Note™), which provides for monthly paymaents, with the full dabt, if not paid eariier,
due and pavable on _Japuary 1. 3031 . This Secwity Instrumeant sacuras to Lencher: {s) the
repayment of the dabt evidenced by the Note, with irterest, and all renewals, sxtansions and modifications
of the Note; (b} the payment of all other aums, with interest, advanced under parsgraph 7 to protect the

ity of thit Security b 1ent; and (c) the parformance of Borrower's covenants and sgresments under
this Security Instrument arx tha Note. For this purpose, Borrower gravocably grants and conveys to
Trustes, in  trust, with power of sals, the following describad property located in
_Lincaln County, Nevada:

LOT 7 AND B OF BLOCK 33 OF THE ALICE C. DIXON ADDITION TO THE CITY OF
CALIENTE, AS DELINEATED ON THE PLAT THEREOF RECORDED JUNE 16, 1923 AKD PILED

IN BOOK A OF FLATB, PAGE 43, AS FILE MO, 3364 LINCOLN CODNTY,
RECORDS .

which has the sddress of 351 NORTH MATN STRERT . .
[Sweat)
CALIENTE + Nevads 25008 {"Property Addreas™);
iCieyd WZie Code) .
.wn foguinth
241 D30l .
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hareinafter a part of the property, any replacements and additions
thereto as wall as all claims, demands or causes of action of any kind arising out of or refating to the property
of any interest therein, including without limit, proceeds of any insurance relating 1o such security property
whether or not such insurance is required by Lender heveunder, and whether or not Lender is named as an
additional insureri theraunder, and settlemant of any such claim, demand or cause of action of any ¥ind,
which Berrower now has or may hereahier scquire, arising out of or in any way refating to acquisition or
ownership of the Property or any interast thersin, subject however to the night, power and authority given 1o
and conferred upon Lender by Paragraph 7 below. All of the foregoing is referred to in this Security
Instrument as the “Property,”

BORROWER COVENANTS that Borrower is lawfully ssised of the estate hersby conveyed and has
the right to grant and convey the Proparty and that the Property is unancumberaed, except for encumbrances
of récord. Borrower warrants and will defend generally the title to the Property against all claims- and
demands, subject to any encumbrances of record. -~

Borrower and Lender cavenant and agres as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note snd sny prepayment and iate
charges dus under tha Note.

2. Fumis for Taxas and nsurance. Subject to applicable law or*ta a written waiver by Lender,
Borrower shall pay to Lender on the day monthly payrmients are due under tha Note, until the Note is paid in
full, a sum ("Funds”} for: {al yearly taxes and assessments which may attain priofity over this Sacurity
instrument as a tien on the Property; ib) yearly leasehold payments or ground rents on the Property, if any; ic)
vearly hazard or property insurance premiums: (d) yearly flood insurance pramiums, if any; (e} yesrdy
mortgage ingurance premiums, if any; and (f}) any sums payable by Borrower to Lender, in accordanca with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are
called "Escrow Mems.” Lender may, at any time, coliect and hold Funds in an amount not te axcesd tha
maximum amount a lender for a federally related mortgage loan may raguire for Borower's escrow account

" under the federal Real Estate Settlement Proceduras Act of 1974 as amended from time to Gme, 12 U.5.C.
Section 2601 et seq. ("RESPA™), unless another law that applies to the Funds sets a lesser amount. If =0,
Lander may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
astimate the amount of Funds due on the basis of current data and reasonable astimates of expenditures of
future Escrow [tems or otherwigs in accordance with applicabls law.

The Furds shall be held in an Inatitution whose deposits are insured by a federal agency,
instrumarntality, or entity (including Lender, it Lender is such an institution} or in any Federal Home Loan
Bank. Lender shalt apply the Funds 1o pay the Escrow hems. Lender may not charge Borrowar for halding
and applying the Funds, annually analyzing the escTow account, or verifying the Eacrow items, unless Lender
pays Borrower interest on the Funds and applicabie taw permits Lendsr to make such 3 chargs, Howavaer,
Lender may require Borrower 1o pay a one-time charge for an independent resl estate tax reporting servica
used by Lender in connaction with this loan, uniess applicable law provides otherwisa. Unless an agresment
is made or applicable law requirss imtersst to be paid, Lender shail not be required 10 pay B any

interest of earnings on the Funds, Borrowsr and Lender may agree in writing, however, thst interest shall be

paid on the Furds., Lender shall give to Borrower, without charge, an annual sccounting of the Funds,
showing credits and debits to the Funds and the purposs for which ssch debit to the Funds was made. The

Funds are pledged as additionsl security for all gums secured by this Security Instramaent.

IF the Funds held by Lender excesd the amounts permitted to be held by spplicable law, Lender sheit
account to Borrower for the sxcess Funds in accordance with the requirements of applicable law. f the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow Rems when due, Lander
may 30 notify Borrower in writing, and, in such cass Bofrower shall pay to Lender the amount [T
make up the deficiency. Borawer shall make up tha deficiency in no more than twekve monthly paymants,
at Lender's sole discretion. .

Upon payment in full of all sums secured by this Security Instrument, Lender shall praomptly refund
to Berrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lendsr, prior 10 the acquisition or saie of the Proparty, shail apply any Funds hekd by Lender at the time of
acquisition or sale as a credit sgainst the sums ascurad by this Security Instrument. .

3. Appiicstion of Payments. Unless applicabla law provides otherwiss, and notwithatandi
anything to the cortrary in the Note, all payments receivad by Lander under paragrephs 1 and 2 shall be
appliad: first, to sny prepayment charges due under the Note; secand, to smounts paysbie under parsgraphs
2 and 7; thirg, to intarest due; fourth, §o principal dus: and last, to sny late charges due under tha Note,

4. : Liens. Borrower shall pay ail taxes, assessments, charges, fires and impositions
atibutabis to the Proparty which may attaln priovity over this Security Instrument, and leasehald pAYmaents
or ground fents. it any. Bormower shali pay these obligations in the manner providsd in parsgraph 2, or it not
peaid-in that manner, Borrowar shall pay them on time dirsctly to the person owed paymant. Borrowaer shall - -
promptty furnish to Lender all notices of amounts to be paid under this parsgraph. 1 Borrower makes these
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payments directly, Borrower shalf promptly furnish to Lender receipts evidencing the payments.

Borsower shall promptly discharge any lien which has priority over this Secufity Instrument uniass
Borrower: {3) Bgrees in writing to the payment of the obligation secured by the lien in 8 manmer acceptable to
Lerder; (b} contests in good taith the Jien by, or defends against enforcement of the lien in, legal proceadings
which in the Lendler's opinion oparate to prevent the enfarcement of the lien; or (¢} secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Security nstrument. |f Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the lien or take one
or more of the actions set forth above within 10 days of the giving of notica.

5. Hazard of Property instwance. Borrower shall keep the improvements now existing or haraatter

- erected on the Property insured against loss by fire, hazards included within the term “extanded coverage”
and any other hazards, including but not limited to earthquake or sarth movement. ficods or fiooding, for
which Lender requires inswance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shalk not be unreasonably withheld, if Borrower fails to maintain coverage described

* above, Lender may, at Lender's option, oblain coverage to protect Lender's fights in the Property in

accordance with paragraph 7.

All insurance policies and renewals, whether or not such insurance is required by Lender, shall be
acceptable to Lender at its discration and shall include 8 standard mortgage clause ardd shall have  loss
payabie endorsement in favor of Lender. Lender shall have the right to hold the policiezs and renewsls, If
Lender requires, Borrower shall promptly give 1o Lender all receipts of paid premiums and renawal notices. In
the event of logs, Botrower shall give prompt notice to the insurance carrier and Lender. Lendar may maks
proot of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agres in writing, all insurance procesds from insurance
Jpolicies telsting 1o the Property or any intersst of Borrower in the Property whather or not such policy is
required by Lender shall be applied to restoration or repair of the Property damaged, if the restoeation or repair
is economically feasible and Lender's security is not lassensd. If the restoration of repair is not sconomically
feasible or Lender's security would be lassened, the insurance praceeds shall be applied 1o the sums sscured
by this Security Instrument, whather of not then dus, with any excess paid to Horrowsr. If Bomowsr
abandons the Property, or does not answer within 30 days 8 notice from Lender that the insurance carrier
has offered to settie a claim, then Lender may coliect the insurance proceeds. Lender may use the
to repair or restore: the Property of to pay sums secured by this Security nstrument, whether or not then dus.
The 30-day period will begin when the notice is given.

Uniess Lender arxt Bormower otherwise agree in writing, any application of proceeds 1o principal shall
not extend or postpone the due date of the monthiy paymants referred to in paragraphs 1 and 2 or changs
the amount of the payments. |t under paragraph 21 the Property is acquired by Lender, Bnrrnwawm ]
any insurance policies and proceads regutting from damage to the Proparty prior to the acquisition pats
to Lender to the extent of the sums sacured by this Security Ingtrument immediately prior to the acquisition.

6. Occupancy. Presarvation, Maintenanca snd Protection of the Property: Borrower's Loy

Application; 1 holds. Borrower shall occupy, establish,.and use the Property as Borrower's principal
residence within sixty days after the execution of this Security nstrument and shail continue 10 occupy the
Property as Borrower's principal residence for st least one yeor atier the dare of occupancy, uniess Lander
otherwise agraes in writing, which consart shall not be unreasansbly withheld, or unless axtsnuating
circumstances sxist which are beyond Borrower's control. Barrower shali (a) keap the Property in good
condition and rapair, (bl not remove, demolith or substantially alter anmy building, structure or improvernent
thereon, (C) complete or restors promptly and in good workmanlike manner any part of the Property which
may be constructed, damaged of destroved thareon and pay when due all claims for tabor performasd and
material furnished therefore, {d) comply with and not commit or suffer &ny act upon the Property which may
violate the provisions of any insurance policies, Isws, regulations or ordinances covering or ing the
Property or which require any alterations, repairs or improvements tharecn, (@) not commil or suffer any
weaste therebn, ard {f) conaistent with the use thereof, do all other acts which the character o use of the
property may. reasonably requise. Borrower shell be in default if any forfeiture action or pmcandlrg whether
. civil or criminal, is begun that in Lender's good taith judgment could rasult in forfeiture of the Property or
ctherwise materially impair the fisn crasted by thit Secwrity Instrumem or Lander's security imteremt.
Borrowsr may cure such » default and reinstate, as provided in paragraph 18, by causing the sction or
procesding 10 be dismissed with @ ruling that, in Lender’'s good faith datarmination, precludes forferture of the
Borrower's imerest in the Property or other materisl impairment of the kien created by this Security
instrment or Lender's secwrity Interest. Bomrower shall mlso bo in default If Borrower, during tha loen
spplication process, gave materislly false or inaccurate information or stetemants to Lender {or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, inchuding.
but not imited to. reprasentations concerning Borrower’s oocupancy of the Proparty as a principal residence.
If this Security Instrument it on & ieasehold, Borrower shal! comply with gl the provisions of the leass. W
Borrower acquiras. fee tile to the Praperty, the lsasshold anc the fes titie shail not merge uniess Lender

agrees 1o the marger in writing.
7. Protaction of Lender's Rights In the Proparty. If Bosrower fails to parform the covanants snd

agreemants contsined in this Instrument, or there s 8 legal proceeding that may aipnificantly affect
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Lender’s rights in the Property {such as a proceeding in bankruptey, probate, for condemnation or forfsiture of
to enforce laws or regulationa), then Lender may do and pay for whatever is necessary to protect the valus of
the Froperty and Lender’s rights in the Property. Lender’'s actions may include paying any sums secured by a
lien which has priority’ over this Security Instrument, appearing in court, paying reasonable attorneys' fees
and entering on the Property to make repairs and making such repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do s0.

Arny amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Sacurity Instrument. Unlese Borrower and Lender agrea te other terms of payment, thase
amounts shall bear interest from the data of disbursement at tha Note rate and shall be payable, with
interest, upon notice from Lender to Borrowsr requesting payment.

Borrower shall (a} appear in and defand any action or. proceeding purporting to affect the security
hereof, the Property or the rights or powers of Lender or Trustee; (b} at Lender's optien, assign to Lender, to
the axtent of Lancler's interast, any cisims, demands. or causes of action of any kind, and any award, court
judgement, or proceeds of settlement of any such claim, demand of cause of action of any kind which
Borrower now has or may hereafter acquire arising. out of or relating to any interest in the acguisition or
ownership of the Property. Lender and Trustee shall not have any duty to prosecute any such claim, dsmand
or cause of action. Without limiting the focegoing, any such claim, demand or cause of action ariging out of
ar relating to any iterast in the acquisition or ownarship of the Property may include (i) any such injury or
damage to the Property including without limit injury or damage to any structure or improvement situated
thereon, (i) or any claim or cause of action in favor of Borrower which arises out of the transaction financed
in whole or in part by tha making of the joan secured hereby, {iii} any claim or cause of action in favor or
Borrower (except for bodily Injury) which arises as & result of any negligent or snproper construction,
installation or repair of the Property including without limit, any surface or subswrface thareof, of of any
twilding or structure thereon or (iv) any proceeds of insurance, whether or not required by Landar, payable ss
a resuit of any damage to or otherwise relating to the Property of any intarast therein. Lender ‘may apply, uss
of release such monias o received by it in the same manner as provided in Paragraph 5 for the proceeds of
insurance.

8. Morngage Insurance. If Lender sequired mortgage insurance &8 a condition of making the loan
secured by this Sacurity instrument. Borrower shall pay the premiums required to maintain the mortgage
insurance in effect. if, for Bny reason, the morigage ingurance toverage required by Lander [apses or cesses
10 be in etfect, Borrower shail pay the premiums required to obtain coverage substantially equivalent to the
mortgage insurance praviousty in effect, at a cost substantially equivalent to the cost to Borrawar of the
morntgage insurance previously in_ effect, from &n alternate mortgage insurer aporoved by Lender. if
substantially aquivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lander each
manth a sum equal to cne-twelfth of the yearly mortgage insurance premium being paid by Bormower when
the inturance coverage lapsed or ceased to be in effect. Lender will accept, use and retain thess payments
as # loss reserve in keu of mortgage insurance. Loss reservs payments may no longer be requirad, at the
option of Lender, if mortgage insurance covarage (in the smount and for the pefiod that Lander requires)
provided by an inswaer approved by Lender agein becomas available and is obtained. Borrower shall pay the
premiums reguired to maintain mortgage- inswrance in effect. or to provide ® Joss reserve, untll the
requirement for mortgage insurance ends in accordance with any written sgresment between Borrower snd

Lander or applicable law. .
9. inspecton. Lsnder or its agent may make reasonable entries upon and inspections of the
Property. Lander shail give Bofrowss notice at the time of or prior to an ingpaction spacifying reasonable

cause for the inspaction,

10. Cond don. The por ds of any award or claim for damagea, diract or conssquential, in
connection with any condamnation or ather taking of any part of the Property, or for comvayance in ileu of
condemnation, are hereby sssigned and shal be peid to Lerder.

In the event of a total taking of the Proparty, the proceeds ahall ba applied to tha sums sacured by
this Security Instrument, whether of not then dus, with any excess paid to Borrower. Ini the avent of a
pargial taking of the Property in which the fair merket valus of the Proparty immediately before the taking is
squal to or greater than the amount of the sums secured by thia Sacurity Instrument immeciately befors the
13king, uniess Borrower and Lander otherwise agres in writing, the sums sscured by this Sacurity Instrument
shail be reduced by the amount of the proceads muttiplisd by the following fraction: (a) the total amount of
the sums.secured immadiately before the taking, divided by (b) the fair mariet vaius of the Property
wnmediately before the taking. Any balance shalf be paid to Borrowes. In the event of a partial taking of the
Property in which the fair market vaiue of tha Property immediately before the taking is less then the smoumt
of the sums secured immediately before the taking, unless Borrower and Lender otherwise agres in writing
or unieas spplicsbls law otherwise providas, the procesds shall be applied to the sumy securad by this
Security Instrumern. whethisr or not the sums are then dus.

If the Property is shandonad by Borrower, or if, sfter notice by Lander to Borrowar that the
condemnor offers 1o maka an avward or sattie s claim for damages, Borrower faila to raspond to Lender within
30 days after the date the notice is given, Lendar is authosized to collect and apply the procesds, at it
option, either to restorstion or repair of the Froperty of to the sums sacured by this Security Inetrument,
whether or not than due.

Unisss Lender and Bomower otherwise agrae in writing, any application of proceeds to principa! shalt
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not exterd or postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change
the amount of such payments.

11, B Not Rel d; Forbearance By Lendar Not & Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
1o afty sutcessar in interest of Borrower shall not operate to release the liability of the original Borrower or
Borrower's successors in imerest. Lender shall not be required to commence proceedings against any
successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Barrower's
Successers in interast. Any forbearance by Lender i exercising eny right or remedy shall net be a waivar of
of prechode the exercise of any right or ramedy.

12. Sutcessors and Assigns Bound: Jeint and Several Liability; Co-signers. The covenants and
agreements of this Sectrity Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject 10 the provisions of paragraph 17, Bomowar's covenants and agreements shall ba joint and
several. Any Borrower wha co-signs this Security Instrument but does not executa the Mote: (a) is co-signing
this Secwrity Instrument only to mortgage, grant and convey that Borrower's interest in the Property under
the terms of this Secority Instrument; () is not personally obligated 1o pay the sums secured by this Security
instrument; end (] agrees that Lender and any other Borrower may agree to extendd, modify, forbear or make
any accommodations with regard to the terms of this Security instrument or the Note without that
Borrowss's consant,

13. Loan Charges. K the loan secured by this Security Instrument is subject to a law which sets
maximum loan charges, and that law is finally interpreted 5o that the interest or other inan charges collected
or to ba collected in connection with the loan exceed the parmitted limits, then: (a} any such loan charge shall
be reduced by the amount necessary to reduce the charge to the permitted himit; and (b} any sums already
collectad trom Borrower which exceeded permitted kmits will be refunded to Borrower, Lender may choose
to raske this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal. the reduction will be treated as a partial prepayment without any
prepayment charge under the Note, g

14. HNotices, Any natice to Borrower provided tor in this Security Inatrument shall be given by
delivering it or by malling it by first class mail unless applicatde law raquires use of another method. The
notice shall be directed to the Property Address or any other address Borrowsr designates by notice 1o
Lender. Any notice to Lander shall be given by first class mail 1o Lender's address stated herein or any other
addreas Lender designates by notice to Borrower. Any notica provided for in this Security ingtruman ehafl be
deemad 10 have baen given to Bormowesr or Lander whan given as provided in this paragraph.

15. Goveming Law: Severability. This Secunty Instrument shall ba governed by federa! law and
the lavw of the jurisdiction in which the Property is jocated. in the event that any provision or clause of this
Security Instrument of the Note conflicts with applicable law, such confiict shall not affect othar provisions
of this Sacurity inetrument or the Note which can be given eftect without the conflicting provision, To this
and the provisions of this Security Instrument and the Note are declared to ba ssverable.

16. Botrowar's Copy. Borrower shaill be given one conformed copy of the Note snd of this
Security Instrument,

17. Transfar of the Property or a Beneficial briereat in Borrowar. (f all or sny part of the Property
of any interest in it is sold ot trensferred {or it -a beneficial intersst in Borrowsr 15 sold or transfermmed and
Borrower is not a natural person) without Lander's orior written consant, Lender may, st its option, require .
immediate payment in full of all 3ums securad by this Secwrity Instrument. However, this option shall not ba
exercisad by Lender if sxercise is prohibited by federal law as of the date of this Sacurity Inatrumant.

It Lender exerciges this option, Lendsr shall give Barrowar notice of acceleration. The notice shall
provige a period of not less than 30 days trom the date the notice is deliverad or mailed within which
Borrower must pay ali aums secured by this Security Instrumant. If Borrowsr fails to pay thase sums prior to
the expiration of this period, Lendsr may invoke say temedies permitted by this Security Instrument without
further notice or demand on Borrower.

18. Borrower's Right to Reinstate. |f Borrower mests certain conditions, Borrower shall hava tha
right to have enforcement ot this Sacurity Instrument discortinued at any time prior 1o the earlisr of: (8) §
days {or such other period as applicable law may specity for reinstatement) before sale of the
purguant to eny power of sale contained in this Security Instrument; or (b} entry of a judgment enforcing this
Secwrity instrument. Those conditions are that Borrower: (a) pays Lander all susms which then would be dus
under this Security instrument and the Note as if no acceleration had ocourred; (B) cures sy default of any
other covenants or agresments: (£} pays all expenses incarred in enforcing this Security instrumant, including,
but not limited to, raasonable attorneys’ fews; and (d) takes such action aa Lendar may renonabx‘ml -}
assure that tha lisn of this Security Instrument, Lenders rights in the Property and Bormower’'s obligation to
pay the sums secured by this Secwrity Instrument shall continue unchanged. Upon reinsiatemant by
Borrower, this Security instrumeant and the obligations secured hersby shall remain fully eftactive ss if no
-ccw.gb;\_’haﬂ occurrad. Howaever, this right 1o reinstats shall not apply in the cass of sccelaration uncer
piragr. .

18. Ssls of Note; Changs of Losn Servicer. The Note or a partial interest in the Note (together with

it
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. this Security Instrument) may be sold one or more times without prior notica to Borrower. A sals may result
! in a change in the entity (known as the “Loan Servicer”) that collects monthly payments due under tha Note
and this Secwrity Instrument. There also may be ona of more changes of the Loan Servicer unrelated to a
sale of the Note. If there is a change of the Lusn Servicer, Borrower will be given written notice of the
change in accordance with paragraph 14 above and applicabla law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be mada. The notica will aisa
contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use. disposal,
storage, or release of any Hazardous Substances on or in the Proparty. Borrower shall not do, nor alow
anyona sise to do, anything affecting the Property that is in violation of any Envirornmental Law., The
preceding two sentences shalf not apply to the presence, use, or storage on the Property of small quantitiea
of Hazardous Substances that are generally racognized to be appropriate to normal residential yses and to
maintenance of ths Property.

Borrower shall promptly give Lender written notice of any investigation, clamm, demand, lawsuit or .
other action by any govemnmental or regulatory agency or private party involving the Property amng&am
Hazardous Substance or Envirormnental Law of which Borrower has actual knowledge. If Bosrower |e. . oF
is notified by any governmantal or regulatory authority, that any removal or othsr remediation of any
Hazardous Substance affecting the Property is mnecesaary, Dorrower shall promptly take all necessary
remedial actions in accordance with Enviranmental Law.

A3 uzed in this paagraph 20, "Hazardous Substancas” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kercasne, other
fiammable or toxic petroleumn products, toxic pesticides and herbicides, volatile solvents, materia's containing
asbeatos or formaidehyde, and radioactive materials. As used in thia paragraph 20, "Environmental Law”
means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmaental protection, . "

21. Acceleration: Remadies And Right to Rainstate. Lander shall give notice to SBcrrower prior to
accelaration following Borrower's treach of any covenant or sgraement in this Security Instrument (but not
prior to acceleration under paragraph 17 untess applicable law provides otherwisal. Tha notice shail specity:
(a) the default: (b) the action required to cure the default; (¢) a date, not less than 10 days from tha date tha
notice i3 given to RAomower by which the default must be cured; and (d) that tailure to cure the dafault on or
bafore the date specified in the notica may result in acceleration of the sums secured by this Security
Instrument and sals of the Property. The notica shall further inform Bomowar of the right to rainstare aiver
accaleration and the right to bring 8 court action to aasert the non-existence of a default or any other defenze
ot Borrower to acceteration and sala. {f the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security Instrumaent
without further damand and may invoke the power of sale and any other remedies parmitted by applicabls v
law. Lander shall bs entitied to collect all expenses incured in pursuing the remedies provided in this
paragraph 21, inCluding, but not hmited to, reasonable attorneys’ fees and costs of titls evidance.

if Lender invokes the power of sale, Lander shall execute or csuse Trustes 10 executs a written 4
notice of the accurence of an event of default and of Lender’s election to cause the Property to be sold.
Trustea shall cause this notice to be recorded in-each county in which any part of the Property is jocated.
Lender or Trustes shall mail copies of the notica as prescribed by applicable iaw to Borrower and 1o the other '
persons prescribed by spphicebls law. Trustes shall give public notice of saie to the persans and in the
manner prescribad by appiicable law, After the time required by epplicable law, Trustee, without demand on
Bomrowar, shail seil the Property st public suction to the highast bidder at the time and place and under the
terma dagignatad in the notice of sale in one or more parcels and in any order Trustes determines. Trustes
may paatpene sale of all o any parcel of the Property by public announcement st the time and pisce of any
previously schedulad sate. Lender or ity desigres may purchass the Property st any sale.

Trustes shall delivar to the purchaser Trustes’s deed conveying the Property without any covensant
or werranty, expressed or implled. The racitals in tha Trustee's desd shall be prima facis evidence of the
truth of the ns made thergin, Trustee shail apply the proceeds of the sale in the following order: (8
to all axparses of the sale, including, but not limited to, ressonable Trustee's and attorneys’ fees; (b) to el
sums secured by this Security Instrument; and (c) any excess o the person or persona lagally entitied to it

It Borrowsr meets certain conditions, Borrewer shall have the right to have enforcament of this
Security Inatrument discontinued at any time prior to the earlier of: (s} 5 days for such other pariod as
applicable isw may specify for reinstatament) before sale of the Property pursuant to any power of sale
contained in this Secwrity Instrument; or {b} entry of a judgment enforcing this Security instramant. Thoss
conditions ae that Borrower: {a) pays Lender all sums which then would be dus under this .
Instrument and the Note a8 if no acceleration had occurred; (b cures any defautt of any other covenants N
sgresments; (c) pays all expsnses incurred in anforcing this Security instrument, inghuding, but not Kmited to, R
reasonable attorneys’ fess: and (d) take such Action as Lender may reasonably require to assure that the ken :
of this Secwity Inatrument, Lander's rights in the Property and Barrower's obligation to pay the sums secured
by this Security Instrument sheil continue unchanged. Upon reinstatement by Borrower, this Sacurity
Instrument and the obligations secured hersby shall remain fully etfective as it no scceleration had occusred.
Howevar this right to reinatate shali not apply in the case of scceleration under paragraph 17,

22. anca. Upon payment of ell sums secured by this Security Instrument, and s fes for

- Pogedofl

NEVADA
22841 02-00t -

o -

!

Ol ms ol e mor 152 aue 453

i ™ g - e - - v -




Lincoln County -

03-DE59-003869079-8
2DDD-36186-TOY

services involved m the preparation, execution, and forwarding for recordation of the full reconveyance,
Lender shall request Trustee to reconvey the Property and shall surmender this Security Instrument and all
notes evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey Proparty
without warranty. In addition, such person or persons shall pay any recardation or other official feas or
costs.

23. Substitute Trustee. Lender, at its option, may from time to tima appoint a8 successor rustas to
any Trustee appointed hereunder by an instrument executed and acknowledged by Lender ard recorded in the
otiice of the Recorder of the county in which the Property is located, The instrument shall contain the name
of the origying! Lender, Trustee and Borrower, the book and page or Documant Mumber where this Security
Instrument is recorded and the name and address of the successor trustee. Without conveyance of the
Property, the successor trustee shall succeed to all the title, powers and duties conterred upon the Trustes
harein ancl by applicable law. This procedure for substitution of trustee shall govern to the exclusion of all
others provisions for substitution. -

- t for Notices. Borrower request that copies of the notices of default and sale ba aant to
Borrower's adgress which is the Property Address. Trustor requests that a copy of any notica of default and
of any notice Bf sale hereundar ba maied to Trustor at the address herein above set forth,

25. Statement of Obligation Fee. Lerxier may colisct a fee not to sxgeed the maximum smount
parmitted by law for furnishing the statement as provided by Nev, Rev. Stat. Ch, 107,

26. Miscellanwous Provisicns. In the svant the Lender at any time discovers that the Nate or this
Security Instrument or any other document related 1o this loan, called collectively the "Loan Documents.”
contains #n error which was ceused by a clerical or ministerial mistake, calculation error, computer emor,
printing error or similar error (collectively “Errors”), Borcower agrees, upon notice from the Lendar, to
re-axecute any Loan Docurnents that are necessary 1o cofrsct any such Errors and Borrower aiso agrees that
Borrower ‘will not hoid the Lander responsible for any demage 10 Borrower which may result from. any such

Errors. g

i any of the Loan Documents are lost, stolsn, mutilated or destroyed and the Lander delivers to
Borrower an indemnification in Borrower's favor, signed by the Lender, then Borrowaer will sign tha deliver to
the Lender & Loan Document identical in form and content which will have the effect of the original for all
PUrposes.,

7. Waiver of He d. Borrower waives all right of homestead exemption in the Property.

23. Riders to this Secutity instrument. H one or more fiders ara executad by Borrower and recorded
together with this Security Instrument, the covenants and agresments of 2ach rider shall be incorporated into
and shall amend snd supplement the covenants and agreements of this Security Instrument as if the rider(s)
waere a part of this Security instrumem. [Check applicabia boxiag}]

{7 Adjusteble Rate Rider - D Condominium R-der ™7 1-4 Family Rider
™ Graduated Payment Rider [] Planned Unit Daveiopment Rider [1 Biweekly Payment Rider

(] Balloon Rider [] Rate improvamant Rider . [x] Second Homa Rider - '
(k] Oheris) [spectfy] wore oage Tnsurance mider :

BY SIGNING BELOW, Borrower accepts and agress to tha terms and covensnts comtsined in this
Secwity Instrument and in sny rider(s} sxscutad by Borrower and recorded with k. .

i ,.--E‘ rd
Xy, ) N a9 ———
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STATE OF NEVAGA )
? * ) 58
COUNTY OF é LAt )

This instrument was acknowledged bafore me on / #j 52.06 Jd by

____\a.m?-/— Z [ el b A v

Ilnarmets of personieh

Itypa of sutherity, B.g.. oificer, manes, §¢.

IO

My commiu:o—n- expom: ‘1717@‘./95

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undérsigned is the holder of the note or notes sacured by this Dasd of Trust. Said nots or notes,
together with ail othar indabtedness secured by this Deed of Trust, have been paid in full. You are heraby
directed to cancel said note or notes and this Deed of Trust, which are deliverad hereby, and to reconvey,
w:“ul:o’:t warranty, all tha estate now heid by you under this Deed of Trust to the peracn or persons logalty
anti thereto,

DATED:

Mail recorveyance 10

avapa Page B of 8
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Washington Mutual SECOND HOME RIDER

Owner Occupancy Agreement
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THIS SECOND HOME RIDER i(the "Rider®) is made on this i12th day of
__Decenheyr, 2000 . by the undersigned ("Borrowsr™, whether there are one or more
persons undersigned) in connection. with Borrower's loan - (the “Loan®) from
Washington Mutual Bank, FA i{the "Lender”} which is avidenced by &
promissory note (the "Note") of the same dats. This Rider is incorporated inte and shall be
deemed ta supplement and amend the Mortgage, Deed of Trust or Security Deed (the "Sscurity
Instrument”} of the same date given by Borrower 10 secure the Loan, which Security
Instrument covers the proparty describad in the Sacurity Instrument (the "Property”™), which is
loceted at: i

A531

[Property Address)

1. This Rider is Made With Reference to the Following Facts:

A. Lender is engaged in the business of making loans securad by first and sscond
security instruments {Mortgages, Deeds of Trust, or Security Deeds) on residential properties.

B. To induce Lender to make the Loan, Borrower has represented that the Property is
now owner-cccupied as a second homa (if this is a refinance transaction}, or will be
owner-occupied as 8 second home {"owner-occupled” has the meaning provided in paragraph
2.C. below) within 60 days after recordation of the Security Instrument, and that the Property
will be owner-occupied as & primary residence or second home for a minimum of ons yesr
! immediately following recordation of the Security Instrument,
L C. Borrower acknowlsdges: (17 that Lender would not have agreed to make the Losn ¥
the Property ware not 1o be ownar-occupied as a second home; (2} that the interest rate as set -
forth on the face of the Note and othar material terms of the Loan were determined as & result
of Borrower's representation that the Property would be owner-occupied as a second homas; {3)
that, smong other things, purchasers of loans {including government agencies, associstions and
corporations created by federal and stare povernments for the purchase of loana) typicalty
require that properties securing loans they purchase be ownar-occupied, and will reject loans
which the properties are not owner-occupied; (4) that Lander’s ability to sell s losn twhich it
oftan doee in the ordinary course of business) will be impairad- if the Property is not
owner-occupied; (5} that the risks involved and the costs of hoiding and administering a loan are
oftan higher in the case of a loan where the Property is not owner-occupied; and (6) that it and
when Lender makes a loan secured by non-owner-occupied Property, Lendsr typically makes
such 8 {oan on different terms from loens sacured bv owner-occupied Property, and the damage
which would be sustained by Lender if Borrower breaches this Agreemant would be extremely
difficult to remady. .
AMA D1am Page 10fd ‘
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2. Barrower, Therefore, Agrees As Follows:

A. Uniform Covenant 6. of the Security Agreement is deletad and is replaced by the
following;

6. Occupancy and Use; Presarvation, Maintenance and Protection of tha Property:
Borrower’s Loan Applcation; Lasseholds. Borrower shall occupy, and shall only use, the
Property as Borrower’s second home. Borrower shall keep the Property availabla for
Borrower’s exciusive use and enjoyment at all times, and shall not subject the Property
to any timesharing or other shared ownership arrangement or to any rental pool or
agreement that requires Borrowaer either to rent the Property or give a managameant firm -
or any other person any control gver the occupancy or usa of the Property. Borrowsr
shall not destroy, damage or impair the Property, aitow the Property to detsriorate, or
commit waste on the Property, Borrower shall be in default if any forfaiture attion or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otharwise materially impair the lien crestad
by this Security Instrument or Lendser's security interest, Borrower may cura such &
default and reinstate, as provided in paragraph 18, by causing the action or proceeding
to be dismissed with a ruling that, in Lender’s good faith determination, preciudes
forfeiture of the Borrower's interest in the Property or ather material impairment of the
lian created by this Security instrument or Lender’'s security interest. Borrowar shall
#is0 be in default it Borrower, during the loan application process. gave matsrially false
or inaccurata information or statements to Lender (or failed 10 provide Lender with any
material information} in connaction with the loan evidenced by the Note, including, but
not limited to, representations concerning Borrower's occupancy and use of the Property
as a second home. If this Sacurity Instrument is on a leasshold, Borrower shall compiy
with aii the provisions of the lease. |f Borrower scquires fes title to the Property, tha
lsagehold and tha fese title shall not merge undeas Lendar agrees to the mearger in writing.

B. Iif the Property is not owner-occupied as a primary residence or second home (ss
dafined below) within 60 days after the Security instrument is recorded and for a minimum of
one year immediately following recordation of the Security Instrument, Lander or its succesaors
of assigns, at their option, may, but need not: (1} increase the interast rate and margin 10 1/8
abova the prevsiling non-owner interest rete offered by the Lender at the tims the Lender
determines the property is non-owner otcupied; (2} declare ail sums secured by tha Security
Instrument immadiately due and payable; (3) require that the outstanding principal belsnce be
reducad by the Borrower to a level (or maximum fean to value) normally required by the Lender
for non-owner-cccupied loans at the time Lender axercises its option to ask thar the loan
amount be reduced; and/or (4) collact from the Borrower the additional fses (origination or other
tews) normally charged by tha Lender for non-owner-occupied ioans at the time Lendsr sxercises
its option 1o esk thet the additiona! fees be paid. -

-
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C. As used in this Rider, “awner-occupied” means the Property is used as a primary
residence or second home by one or more of the Borrowers and that the Property will not be
used to generste fental ncome fof a minimum of one year immediately sfier the Security
instrument is recorded.

D. A breach of any of the conditions described in this Rider shall constitute a default
under the terms and provisgons of the Note and Security Instrument. :

E. If litigation is brought in connection with & breach of this Ridar by the Borrower or
Lender, the prevsiiing party shall be entitled to recover reasonable atiornays’ fees and costs.

£. This Rider is binding upon the parties, their heirs, administrators, executors, parsonal
representatives, succassors and assigns. -

Wa Hereby Acknowledge raceiving # copy of this Ridar and certify that we underetend this
Rider. We fully understand thet it is & federal crime punishable by fine and/or imprisonmant to
make any faise statemants &oncerning any of the above facts, as applicable under provisions of
Title 18, United States Code, Section 1014, We hereby certify and daciare that we accept this
Rider under tha tarms and conditions described abova.

/ ~
A g L
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THIS MORTGAGE INSURANCE RIDER s made this 12th day of
becember, 2000 .-and._is_incorporated into and shall be deemed to amand and
supplement the Mortgage, Deed of Trust or Security Deed (the “Security instrument®} of the
same date given by the undersigned (the ‘“Borrower™) 1o securs Borrower's Note to
Washington Mutual Bank, FA {the “Lender™) of the same dats and

covering the Property described in the Security instrument and located at:

351

{Property Address)

The Security Inutrument is amended by adding the following at the end of Section 10 (if the
Security Instrumant has & form date at the lowar right corner of 3/99 or later) or Section 8 (if the
Security Instrument has a form date at the lower right corner that is earlier than 3/99):

Mortgege Insurance reimburses Lendsr (or any entity that purchases tha Note) for certsin
losses it rnay incur if Borrower does not repay the Loan as agresd. Borrower is not e party
1o the Morngage Insyrance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, )
and may #nter intc agreements with other parties that shara or modify their risk, or reducs i

losses. These agresments are on terms and conditions thet are aatisfactory to the ;’,/
maortgage insurer end the other party (or parties) to thase agresments. These agresmants €
may require the mortgsge insurer 1o -make psyments using any souce of funds that the N

mortgage insurer may have available {which .may include funds obtained from Mortgage
Insurance premiums).

As a result of these agresments. Lander, any purchaser of the Note, snother insurer, any
reinsurer,- any other entity, or sny affiliate of any of the foregeing, may recelve (directly or
indirectly] mounts that derive from (or might be characterized as} 8 portion of Borrower's

payments for Mortgege Insurance, in exchengs for sharing or modifying the mortgage "';.
insurar's risk, or redusing losses. i such agresment provides thst an affiiiate of Lender i
tekes & share of the insurers risk in sxchenge for a share of the premiums paid to the ' :
ingurar, the arrangement is often termad "captive reinsurance.” Further: [l
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(A} Any auch agresments will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance. or any other termz of the Loan. Such agreemants will not increass the
amount Borrower witl owe for Mortgage Insuranca, and they will not entitle Borrowsr o

any refund.

(8} Any much agreements will not affect the rights Borrower has - if any - with respect to
the Mortgage insursnce under the Homeownars Protsction act of 1995 or any other law.
These rights may include the right to receive cartain disclosures, to request and obtsin
cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated

automatically, and/or

to receive a refund of any Morigage !nsurance premiums that wers

unsamed at the time of such cancellation or termination.

By signing below, Borrowsr

accepts this Mortgage Insurance Rider and agreaes that it amends and

supplements the Security Instrument.

/

prlrh.xmm ‘<

/

T

'

no_ 115786

FILED AND RESOACED AT REQUEST OF
Fir
December 22, 2000
AT_25__aNuTHE RART_LL rCOCK
woook, 132 or oamouns
NEHOAO WS e HNCOLN

LINTY, NENADA.
Leslie Boucher
COUNTY

RECORDER
5o o or, Deputy
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