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DEED OF TRUST

PROPERTY WITH RIGHT OF VIVORSHIP

{"Borrower™). The trustee is _CALTFORNTR RECONVEYANCE OO

("Trustes™} whose addrass is the same &s the sddress of the Beneficiary. The bensficiary is:
___Mashington Murual Rapk, Fa i . which

is organized and existing wnder the laws of Osa . ard whose addvess e

CA 95290 {"Lender"). Bomowar owes

400 East Main Strest Stocktaon,
Lender the principal sum of $_pne Hundred Five Thousand & 007100

Dollsss (US. $_ 105 nnp.op ). This dabt is svidenced by Borrower's note dated the same date az
this Security instrument {"Note" ], which providss for manthly paymants, with the full debt, if not paid earlier,
due and payable on - Janusyy 1. 2014 . This Security Ingtnument secures to Lender: (m) the

repayment of the debt evidenced by the Note, with interest, and ail renewals, axtensions and modifications
of the Note; {b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the

ity of this 5 ity instrument; and {c) the performance of Borrowar's covenants and agreements under .
this Sscurity Instrument and the Mote. For this purposs, Bomower imevocably grants and convays to
Trestes, in  trust. with power of sals, the following described  property  locsted  in
_Lingcoln County, Nevada:_

LEGAL DESCRIPTICN ATTACHED HERETO AND MADE A PART HERROF.
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Seller Signature;

e

State of Nevada
Declaration of Value
1. Assessor Parcel Number(s).
a) 004-112-15,004-112.12
b)
c)
d)
2. Type of Property:
a) [}VacantLand b) [] Single Fam. Res. FOR RECORDERS OPTIONAL USE ONLY
<) [J Condo/Twnhse d) [J2-4Plex Document/instrument #: __\ \ S5
<) [ Apt. Bidg. "B [JComm'Vind’ Book: Pnge: Y470, -H&Q
2 [[] Agricultural h) [} Mobile Home Date of Recording: .
) []Other Notes:
3. ‘Total Value/Sales Price of Property: $ 104,000.00
Deduct Assumed Liens and/or Encumbrances: { )
(Provide recording information: Doc/Tnstrument #; Book: Page: )
‘Fransfer Tax Value per NRS 375.010, Section 2: $ 104,000.00
Real Property Transfer Tax Due: $13520
4. K Exemption Clalmed:

a. Transfer Tax Exemption, per NRS 375,090, Section:
b.  Explain Reason for Exemption:

Partial Interest: Percentage being transferred: i N

The undersigned Seller (GrantorYBuyer (Grantee), declares and ackrowledges, under penalty of perjury, pursuant to NRS
J75.060 and NRS 375.110, that the information provided is correct to the best of their information and belicf, and can be
supported by documentation if called upon to substantiate the information provided herein. Furthermore, the parties agree that
disallowance of any claimed exemption, or other determination of additional tax due, may result in 8 penaity of 10% of the tax.

due plus interest swl 1/2% per month, Pursuant to NRS 375.030, the Buycr snd Seller shall be jointly and severslly liable
for any additional ssount owed,

SELLER (GRANTOR) INFORMATION

Print Name: Brian G. Higbee “
Address:
City:

Suate: Zip:

Telephone:
Capacity:

COMPANY S
Co.Name: Firgt American Titte Compsany Of Nevada _Escrow # 2000-35026-MLJ
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[

State of Nevada
Declaration of Value

1. Assessor Parcel Numbe:(s).
) 004-112-15, 004-112-12

b)

€)

d)

2. Type of Property:
a} [} Vacant Land b) [X) Single Fam. Res. FOR RECORDERS OPTIONAL USE ONLY
¢} [] Condo/Twnhse d) [J2-4 Plex Document/Instrument #: 1 157715
er [ Apt. Bldg. ) [ Comm'Vind'l Book: |52 Page: 420-UA0 i
g) [J Agricultural h) [J Mobile Home Date of Recording: 1. 0 Ay o)
§) [J Other Notes:
3. Total Value/Sales Price of Property: § 104,000.00 ‘
Dreduct Assumed Liens and/or Encumbrances: ( ) }
{Provide recording information: Doc/lsstroment #: Book: Page: )

Transfer Tax Value per NRS 375.010, Section 2: $ 104,000.00
Real Property Transfer Tax Due: $ 13520

4. If Exemption Claimed:
a. Transfer Tax Exemption, per NRS 375.090, Section:
b. Explain Reason for Exemption:

——

5. Partial Interest: Percentage being transferred: %

The undersigned Scller (GrantorVBuyer (Grantee), declares and acknowledges, under penalty of perjury, pursuant to NRS
375.060 and NRS 375.110, that the information provided is comect to the best of their information and belief, snd can be
supported by documentation if called upon to subsiantiate the information provided herein. Furthermore, the parties agree that
disallowanice of any claimed excmption, or other determination of additional tax due, may result in a penalty of 10% of the tax-

duc: plus interest at § 1/2% per month. Pursuant to NRS 375030, the Buyer and Seller shall be jolutly and severaily Lisble
for any additionsl amount owed,

SELLER (GRANTOR) mmam‘mn BUYER (GRANTEE) INFORMATION
* Seller Signature: o Y. N Buyer Signature:

Prigt Name: Brian G- Higbee v Print Name: Vemnon S. Taylor

gfz“’“: L HER Lo Box fote C‘“’“"’"ﬁy : .

i"‘:wn AT :"‘“. iy

& M [}

X J78 - - 2672 lephone:
COMPANY REQUESTING RECORDING
Ca:Name: Firgt American Title Company Of Nevada _Escrow # 2000-35026-MLJ

{45 A PUBLIC RECORD THIS:FORMMFBERECORDEMHCW
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i TOGETHER WITH all the improvements now or hereafter arectad an the praperty, and all aasements,
appurtenances, and fixtures now or hereinafter a part of the property, any replacements and additions
thereto as well as all claims, demands or causes of action of any kind arising out of or relating to the property
or any interest therein, inciwding without Iimit, proceeds of any insurance relating to such security property
whather or not such insurance is required by Lender hereunder, and whether or not Lendar s named as an
additional insured thereunder, and settlement of any such claim, demand or cause of action of any kind,
which Borrower now has of may hereafter acquire, arising out of or In any way relating to acquisition or
ownership of the Property or any interest therein, subject howaver to tha tight, power and authority given to
and conferred upon Lender by Paragraph 7 below. All of the foregoing is referred to in this Security
Ingtrument as the “Property.”

BORROWER COVENANTS that Sorrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for ancumbrances
af record. Borrower warrants and will defend generally the title to the Property against all claims and .
demands, subject to any encumbrances of record.

Borrower and Lendsr covenant and agres as follows:

1. Payment of Principal and interes:; Prepayment and Late Charges. Borrower shall promptly pay
whan due the principal of and interest on the debt svidenced by the Note and any prepaymeént and late
charges due undar the Note. »

2. Funds for Taxes snd Insursnce.  Subject to apglicable law or to a written waiver by Lander,
Borrower shall psy to Lender on the day monthly payments are due undar the Note, until the Note is paid in
full, a sum ("Funds™) for: (a) vearly taxes and assessments which may attain priority over this Security
Instrumient as a lian on tha Property: (b} yearly leasehold payments or ground rents on the Property, if any: ig)
yearly hazard of property insurance premiumg; (d) yearly flood insuranca premiums, if any: (e} yeardy
mortgage inswrance premiums, if any: and (f) any sums payable by Borrower 10 Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items s
called "Escrow ltems.” Lender may, at any time, collect and hold Funds it an amount not to oxcead the
maximum amount i lender for a federally related mortgage loan may require for Borrower's ascrow account
under the fedaral Reat Egtate Senttermant Procedures Act of 1974 as amendsd from time 10 time, 12 U.S.C.
Section 26071 et geq. ("RESPA"), unless another law that applies to the Furkis sets a jesser amount. If so,
Lender may, st any time, collact and hold Funds in sn amount not 16 axcesd the lesser amount, Lender may
estimate the amount of Funds dua on the basis of current data and reasonable satimates of sxpandituras of

future Escrow Items or otherwise in sccordance with applicau’s law. : N
The Funds shail be hald in an instituts hose deposits are insured by a federal agency, I
instrumentality, or entity (inchuding Lender, il Lender iz such an institution) or in any Federal Home Loan s /
8ank, Lender shal apply the Funds tq pay the Escrow ltems. Lender may not charge Borrower for holding R
and applying the Funde, annuslly snalyzing tha sscrow account, of veritying the Escrow Itema, uniess Lender o

pays Borrower. interest on the Funds and applicable law parmits Lender to make such a charge. Howewvar,
Lander may require Borrower 10 pay a one-time charge for an Independent real astste tax reporting service
. usad by Lender in connection with this loan, unless applicable lsw provides otherwise. Unless an agresmant
. is made or applicable law reguires interest to be paid, Lender shall not be teduired to pey Bomrower any
interest or earnings on the Funds. Borrowar and Lender may agree in writing, however, that interest shalllba
paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds,
] - showing credits and debits to the Funds and the purpose for which aach debit to tha Funds was made, The
Funds are pledged a3 additional security for all aums secured by this Sesurity instrument.

’ If the Funds held by Lendar axcesd the smounts parmitted to ba held by spplicable law, Lander shell
account to Borrower for the excess Funds kv accordance with the requirements of applicable law., W the :
smount of the Funds heid by Lender at any time I8 not sufficient to pay the Escrow ltems when due, Lender e
may so notify Borrowar in writing, and, in such case Barrowsr shail pay 1o Lender tha amount necessary to
make up the deficiency. Borrowsr shall make up the deficiency in no move than twaive monthly payments,
&t Lendar's sole discretign.

Upon payment in full of aN sums secured by this Security Inatrument, Lender shll promptiy refund
to Borrower any Funds held by Lerder, if, under parsgragh 21, Lender shall acquirs o ssil the Property,
Leniar, prior to the scquisition or sale of the Property, shail apply any Funds heid by Lender st the time of
acquisition or sale a5 a credit against the sums sscured by this Security Instrument.

A of Pay . Unless spplicable law provides otherwiss, and notwithetanding
anything to ths contrary in the Nots, sl psymenta recaived by Lender under paragraphs 1 and 2 shel ba
applied: first, to any prepayment charges Gue under ths Note: $econd, {0 amounts payable undsr paragraphs
2 and 7; third, ta Interes: dus; fourth, to principsl dua; and lest, 1o any lats ¢charges due undar the Note,

4, Charges; - Borrower shall pay all taxes, mssessmants, charges, fines and impositions
sttributable to tha Froparty which may attsin priority over this Sacurity Instrument, and leasshold Paymants
. 0r ground rants, if any. Borrower shall pay these obligations in the manner provided in parsgraph 2, or if not
] paid in that manner, Borrower shall pay them on time directly to the parson owed payment. Bomowsr shali
] promptly furnish to Lencer all noticas of smounts to be paid uncler this parsgraph. i Bomower makes thesa
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payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shalt promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a} agrees in wriling to the payment of the obiigation secured by the lisp in a manner acceptabis 10
Lendar; {b} contests in good faith the dien by, or deferds against enforcement of the lien in, legal proceedings
which in the Lendler’s opinion operate 16 prevent the enforcement of the lien; or (c) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the fien to this Security Instrument. i Lendar
determines that any part of the Property is subject to 8 lien which may attain priority over this Security
Instrument, Lender may give Borrowes a notice identifying tha lien. Borrower shall satisty the lien of take one .
or mora of the actions set forth above within 16 days of the giving of notice,

6. Hazard or Property Insurance. Borrower shali keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term “extended coverage”
and any other hazards, including but not limited to earthquake or earth movement, floods or Hiooding, for
which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. The insyrance carrier providing the insurance shall be chosen by Borrower subjact to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage dascribed
above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in
accordance with paragraph 7. :

. All insurance policies and renewlls, whether or not such insurance is required by Lender, shall be
acceptable 10 Lerder at its discretion and shalt inciude & standsrg martgage clause and shall have a loas
payable endorsement ir favor of Lender, Lender shall have the fight to hold the policies and renawals. M
Lender requires, Borrower shall promptly give to Lender afl receipts of paid premiums and renewal notices.
the event of loss, Borrower shall give prompt notice ta the insurance carrier and Lender. Lender may maka
oot of Joss if not made promptly by Borrower.

Uniess Lender and Borrower otherwiss Bgree in writing, all inswance proceeds from insurance
policies relating to the Property or any interest of Borrower in the Property whather or not such policy is
raguired by Lender shall be applied to restoration or repair of the Property damaged, if the restoration or rapak
is aconomically feasible and Lender's security is not lasssnad. If the restoration or repair is not economicalty
feaslible or Lender's security would be jessened. tha insurance proceeds shall be spplied 1o the sums secured
by this Security Instrument, whether or not then due, with any excess paid to Borrower, H Bofrower

- sbandons the Property, or does not enswer within 30 days 2 notice from Lender that the insurance carrier
has offered to settle 8 cisim, then Lender may collect the insurance proceeds. Lender may use the proceeds
to repair or restore the Property or 1o pay sums secureg by this Secwrity Instrument, whether or not then dus.
Tha 30-day perigd will begin when the notice is given, .

Unless Lender and Borrower otherwise agree in writing, sny application of proceeds to principal shafl
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amaunt of the paymems. If under paragraph 21 the Property is acquired by Lender, Borrowar's right to
any inswance policies and procesds resulting from demage to the Property grior to the acquisition shal pass
1o Lender to the extent of the sums secured by this Sscurity Instrument immediately prior 10 the acquisition.

& O P i Mt and P ion of the Property; Earrower's Losn

ppii er shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Sacurity Instrument and shall continue to occupy tha
Property as Borrower's principal residence 1or at lasst one year atter the date of occupancy, unless Lendar
otherwise agrees in writing, which consent shall not be unreasonably withheld, or uniess exterusting
circumatances exist which are beyond Borrower's control. Borower shall (a) keep the Property in good
condition and rapair, {b} not remove, d lish or suh ially alter any building, structure or improvement
" thereon, Ic) complete or Tesfre promptly and in good workmanlike manner any part of the Proparty which
may be constructed. damaged or destroyed thereon end pay when dus afl claims for labor parformed and
material furnished therefors, (d) comply with and not commit or sutfer any act upen the Property which may
violate the provisions of any insurance policies, laws, regutations or ordinances covering of sffecling the
Property .or which require any aiterations, repairs or improvemants thereon, (¢} not commit or suffer any

. waste thereon, and (f} consistert with the use therscl, do all other acts which the charscter or use of the

property may reasonably require. Borrower shall be in detault If eny lorfeiture action or procesding, whether
civil or criminal, is begun that in Lender's good faith Judgment could result in forfeiture of the y or
otherwise materially impair the lien crested by this Security Instrument or Lender's saciNity imterest.
Borrowar may cure such s defeult and reinstate, #s provided in paragraph 18, by causing the sction or ~
pracesading to be dismissed with a ruling that, in Lender's good feith determination, praciudas forfeiture of the
Bofrower’'s interest in the Property of other material impairment of the fien created by this

Instrumant or Lender's sscurity interest. Borrowsr ahaIE ‘alao be in default if Borrowar, during the loan

. ¥. ¥
A rd = i At R

application process, gave materlally false o in ir ion o st s to Lender (or faiiad to
providie Lander with any materigl infi i) i o ion with the ioan evidenced by the Nota, including,
but nat limited to, representations concerning Borrower’s occupancy of the Property az a principsl residenca.

I 'this Security Inttrument is on & lensehoikd, Borrower shatl comply with all the provisions of the lease.
Borrowaer acquires fae title to the Property, the leasehold snd tive fas title shall not merge unless Lander
sgress 1o the merper in writing. -

7. Pmnctionofundar'amdmhhmrtr. H Berrower fails to petform the covenants wnd
Rgresmants contained in this Security instrumant, or there s a legal procesding that may significantly atfect
4 - -
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Lendet’s rights in the Property [such as a proceeding in bankruptey, probate, for condemnation ar forfeiture or
to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of
the Property and tLender's rights in the Property. Lender's actions may includa paying any sums secured by a
lien which has priority over this Security Instrument, appeating In court, paying reasonable attorneys’ fees
and entering on the Property to make repairs and making such repairs. Although Lender may take action
under this paragraph 7, Lender dees not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security, Instrument. Unless Borrower and Lender agree o other terms of payment, these
amoynts shall bear intefest from the date of disbursement at the Note rate and shall be payable, with
intarast, wpon notice from Lender to Borrower requesting paymsnt.

Borrower shall (al appear in and defend any action or proceeding purporting to affect the security
hereaf, the Property or the rights or powers of Lender or Trustee; (b} at Lender’s option, assign to Lender, to
the extent of Lender’'s interest, any claims, demands, or causes of action of any kind, and any award, court
judgement, or proceeds of settlement of any such claim, demend of cause of action of any kind which
Borrower now has or may hereafter acquire arising out of or relating to aay interest in the acquisition or
ownership of the Property. Lender and Trustee shall not have any duty to prosecute any such claim, demand
or cause of action. Without limiting the foregoing, any such claim, demand or cause of action arising’ out of
o relating to any interest in the acquisition of ownership of the Property may inchude (i) any such injury or
damage to the Property including without limit injury or damagse to any structure or improvemeant simﬁ
thereon, {ii) or any claim or cause of action in favor of Borrowaer which arises out of the transaction fi
in whaole or in part by the making of the loan secured hereby, (iii] any claim or cause of action in favor or
Borrower {except for bodily injury} which arises as a result of any regligent or improper construction,
installation or repair of the Property including without limit, any surface or subsurface thereof, &7 of any
‘building or structure therson or {iv) any proceeds of insurance, whether or not required by Lenders, payable as
a result ot any damage to or otherwise relating to the Property or any interest therein. Lender may apply, use
or release such monies so received by it in the same manner as provided in Paragraph 5 for the proceeds of
msurance.

8. Mongaga Insurance. If Lender regquired mortgage insurance as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage
insurance in effect. |f, for any reason, the mortgage insurance coverage required by Lendar lapses or ceases
tc be in affect, Bormower shall pay the premiums required to pbtain coverage substantially equivalent to the
mortgage insuranca previcusly in effect, at a cost substantially equivalent 10 tha cost 1o Borrawer of the
mortgage Insurance previously in effact, from an alternate mortgage insurer approved by Lender. It
substantially equivalent mortgage insurance covarage is not availabla, Borrawer shall pay to Lender sach
month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when
the ingurance ceverage lapsed or ceased 10 be in affect. Lander will sccapt, use and retain thase paymenta
as a loss reserve in lieu of mortgage ingsurance. Loss resaerve payments may no ionger ba required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the pericd that Lender requirss)
provided by an insurer approved by Lerxder again becomes svailable and ig obtained. Borrower shall pay the
premiyms required to maintain mortgage insurance in effect, or to provide a losa reserve, umtil the
requirement for mortgage inswrance ends in accordance with any written agreement batwesn Borrower and
Lender or applicatie law.

S. Inapsction. Lender or ita agsmt may make raasonsble antries upon and inspactions of the
Property, Lender shall give Borrower notice at the time of or prior 10 an inspection apecifying reasonable
causa for the inspection,

10. Condemnation. The proceeds of any awerd or claim for demages, direct or conseguerntial, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in fieu of
condemnation, are hereby assigned and shall be paid to Lender,

In tha event of & total taking of the Property, the proceeds shall be applind to the sums secured by
this Security Instrument, whether or not then due, with any excess paid 10 Borrower. in the event of a
partiat taking of the Praperty in which the fai® market vaiue of the Property immadiatety before the taking is
aqual to or greater than the amount of tha sums secured by this Secuwrity instrument immediately bafore the
taking, unless Borrower and Lander otherwise agree in writing, the sums secured by this Security Inatrument
shall be reduced by the amount of the proceeds muiltipliad by the following fraction: {a) the total amownt of
the sums secured immedistely bofore the taking, divided by {b) tha fair market value of the Property
immediatety befors the taking. Any balance shall be paid to Borrower. In the event of a partial taking of tha
Property in whichi the fair market value of the Property immediataly before the taking Is lesa than the amount
of the sums secured immediately bafore the taking, uniess Borrower and Lender otherwise agres In writing
or_unieas applicable law otherwise provides, the proceeds shall be spplied to the sums secured by this
Security Instrument whether or not the sums are then dua.

If rhe Property is -sbandoned by Bomower, or if, atter notice by Lendsr to Borrower that the
condsmnar offars 10 make an award or settle o claim tor damages, Borrower fails to respond to Lender within
30 days after the date the notice is givan, Lender is suthorized to coflect and spply the procesds, =t iy
opticn, either to restoration or repair of the Property of o the aums secured by this Securlty Inetrument,
whether or not then due,

Unioss Lender and Bomower atherwise agrae in writing, any spplication of procseds to principsl shall
NEVADA Page4 il B '
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not extend or pastpone the due date of the monthly paymemts referred to in paragraphs 1 and 2 or changs
the amount of such payments.

11. Horrower Not Heleased: Forbearance By Lendet Not a Whaiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lancder
10 any successor in interest of Borrower shall rot operate to release the liability of the original Borrower or
Borrower's successars in interest. Lender shalf not be required to commence proceedings against any
suCCessor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
Successors in iterest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preciude the exercise of any right or remedy.

12, S s and Assigns Bound; Joint and Several Liabllity; Co-gigners. The covenants and
agreernents of this Security Instrument shall bind and benefit the successors and sssigns of Lender and
Borrower, subject to the provisions of paragraph 17. Bomrower's covenants and agreements shall be joint and
several, Any Bomower who co-signs this Security Instrument but does not execute the Note: (al is co-signing
this Security Instrument onty to mortgage, grant and convay that Borrower’s interest in the Property under
the 1erms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree te extend, modify, forbear or make
any accommodations with regard to the terme of this Security Instrument or the Note without that
Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrumant is subject to 3 law which seis
maximum loan charges, and that law is finally interpreted 50 that the intarest of other loan charges collected
of to be collected in connaction with the loan exceed the permitied limits, then: (a) any such loan charga shall
be reduced by the amount necessary 1o reduce the charge to the permitted limit; and {b) any sums already
collectad from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this rehwxd by reducing the principal owed under the Note or by making a direct paymesnt to
Borrower. K a refund reduces principsl, the reduction will be treated as a partial prepaymeant without any
prepaymant chirge under the Note.

14.  Notices. Any notice to Borrower provided for in this Security instrumant shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method. Tha
notice shall be directed to the Property Address or any other addrass Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail to Lender's address stated herein or any other
address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Goveming Law: Severability. This Security Instrument shall be governed by federal law and
the law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions
of this Security instrument or the Note which can be given stiect without the confiicting provision. To this
et the provisions of this Security instrumant and the Note are declared to be saverable.

16. Homowser's Copy. Botrower shall be given pne conformed copy of the Note and of this
Security Instrument,

17. Tmnsfer of the Property or & Baneficia t n B er. If all or any part of the Property
or any imerest n it is sold or wansferred {or if a beneficial interest in Borrower is sold or transterrad snd
Borrower is not & natural person} without Lender*s prior written consent, Lender may, at its option, require
immediate gayment in full of all sums secwred by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Securlty Instrument,

it Lender exercises this option, Lander shall give Borrower natice of scceleration. The notice shall
pravide a periad of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Sscurity instrument. If Bofrower tails to pay these sums prior to

the expiration of this period. Lender may invoke any remedies permitted by this Security instrument without

turther natice or demand on Borrower,

. 1B. Bomower's Right to Reinstete. If Borrower mests certain conditions, Bumower shall have the
right to have antorcement of this Security instrument discontinued at any time prior to the eaddier of; (a) &
days tor such other period as applicable law may specify for reinstatement) before sale of tha Property
PUrFUENT 10 By powed of sale contained in this Security Instrument; or (b! sntry of & judgmant enforcing this
Security Instrument. Those conditions are that Borrower: {a} pays Lendsr all sums which then would be dus
under this Sacurity Instrument and the Note as if no acceleration had occurred; {b) cures any default of any
other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, Including,
but not limitad to, reasonable attorneys’ tees; and (d) takes such action es Lender may reasonably requirs tc
assura that the fien of this Sacurity Instrument, Lender's rights in the Property and Borrowar's obligation to
pay the sums secwed by this Secwity Instrument shall continue unchanged. Upon reinstatement by
Borrowver, this Security .Instrument and the obligations secursd hereby shall ramain tully effactive as if no
accelernio?,h-d occurred. Howaever, this right to reinstate shall not apply in the casa of accelerstion under
paragraph 17,

13. Sals of Nots; Change of Loan Servicer. The Note or a partisl interest in the Note {together with
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this Security Instrument) may be soid one or more times without prior notice 1o Borrower, A sale may result
in a change in the entity (known as the "Loan Servicer™) that collects monthly payments due under the Note
ard this Security Instrument. There also may be one or more changes of tha Loan Servicer unwelated to a
sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the
change in accordance with paragraph 14 above and applicable iaw. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will alse
contain any other information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presenca, uss, disposal,
storage, or tel of any H o Substances on or in the Property. Borrower shall not do. nor allow
anyona alse tu do, anything affecting the Property that is in violalion of aty Environmental Law. The
preceding two sentences shall not apply to the presence, usa, or storage on the Property of small quantities
af Hazardous Substances that are generally recognized to ba appropriate to normal residential uses and to
maintenance of the Property.

Borrower shall promptly giva Lender written notice of any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency of private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiledge, |f Borrower ieams, or
is notified by any governmental or ragulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower ahall promptly take all pecessary
remedial actions it accordance with Ervironmentat Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gascline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materinis containing
asbestos or formaldehyde, and radicactive materials. As used in this paragraph 20, "Environmental Law™
means federal [aws and laws of the jurisdiction where the Property is located that ralate to heaith, safuty or
environmental (rotaction.

21, Acceleration: Remedies And Right to Reinstate. Lender shall give notice to Borrower prior to
accalaration tollowing Borrower's breach of any covenant of agresment in this Security Instrument (but not
prior ta acceleration under paragraph 17 unless applicabla law provides otherwise). Tha notice shall specify:
(2) the detfault; (b} the action requirad to cure tha dafault: (c) a date, not less than 10 days from the date the
notice is given ta Borrowsr by which the default must be cured: and {d) that failure to cure tha default oo or
before the dats specified in the notice may result in acceleration of the sums secured by this i
Instrument and sate of the Propesty. The notice shall further intorm Borrower of the right to reinstate after
acaoslefation and tha right to bring & court action to sasert the non-existence of a default or any other defenes
of Borrower to acceleration and sale. If the default is not cured on or befora tha date spacitied in the natice,
Lender at its option may require immediate payment in full of all sums secured by this Security instrument
without further demand and may invoke the power of sale and any other remedies parmittad by applicable
law. Lender shall be entitled 10 collect ail expensas incurred in pursuing the remedies provided in this
paragraph 27, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

K Lender invokes the power of sale, Lender shall execute or cause Trustee to execuls & writlen
natice of the occurrence of an event of default and of Lender’s election to cause the Property to be 30id.
Trustee shall cause this notice to be recorded in each county in which any part of the Proparty is located.
Lender or Trustes shall mail copies of the notice as prescribed by applicabla law 1o Borrower and to the other
persons prescribed by spplicable law. Trustee shali give public notice of sals to the persons and in the
manner prescribed by applicable law. After the time required by applicabla law, Trustes, without demand on
Botrower, shall sall the Froperty at public auction to the highest bidder at the time and place and under the
terms designated in the notice of sale in ona or mors parcele and in any order Trustee determines. Trostes
may postpone sale of all or any parce! of the Property by public anmouncement at the time and plece of sy
praviously schaduied ssle. Lender or its designes may purchase the Froparty at any sals.

Trustea shail deliver to the purchaser Trustes's deed canveying the Property without sny covenant
or warranty, expressed or implisd. The recitals in the Trustas's deed shall ba prima faci avidencs of the
truth of the statemants made therein, Trustee shall apply the proceeds of the sale in the following order: (a)
1o aill expenses of the sale, inciuding, but not limited to, reasonable Trustee's ang attorneys’ feas; (bl to ol
sums secured Ly this Security Instrument; and {c) any axcess to the person or persons lagally entitled to it.

if Borrower meets certain conditions, Borrower shail have the right ta have enforcement of this
Security instrument discontinued at any time prior 1o tha earlier of: (a} b days {or such other period as
spplicable law may specify for reinstaternent] bafora sala of ths Property pursuant to any power of sais
contained in this Security Instrument; or () antry of & judgment enforcing thia Security Instrumant. Those
conditions are that Borrower: (al pays Lender all sums which then would be dus under this Security
Instrument and tha Note as if no acceleration had occurred: (b) cures any defaylt of any other o
sgreaments; {C) paya all axpenses incurred in enforcing thia Security instrumant, incloding, but not kmited
reasonabie attorneys’ fees; and {d) take such action as Lendar may reasonably require 10 assure that the llen
ot this Security Instrument, Lender’s rights in the Property and Borrower's obligation 10 pay the sums sacured
by this Security metrument shall continue unchanged. Upon reinstatemant 'by Borrower, this
Instrument and the obligations secured heraby shail remain fully effactive sa if fo sccelerstion hed ocourred.
However this right to reinstate shall not apply in the case of acceferation under paragraph 17.

22. Raconveyance. Upon payment of ail sums sacured by this Security instrement, and & fes for
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services involved in the preparation, execution, and forwarding for recordation of the full reconveyance,
Lender shall request Trustes to reconvey the Property and shall surrender this Security Instrument and aff
notes evidencing debt secured by this Security Instrument to Trustee. Trustee shali reconvey Property’
without warranty. In addition, such person or persons shall pay any recordation or other official fess or
costs,

23. Substitute Trustes. Lender, at its option, may from time to time appoint & successor trustee to
any Trustee appainted hefeunder by an instrument executed and acknowledged by Lender ard recorded in the
office of the Recorder of the county in which the Property is located. The instrument shall contain the name
of the original Lender, Trusiee and Borrower, the book and page or Dotument Number where this Security
Instrument is recorded and the name and address of the successor trustee. Without conveyance of tha
Property, the successts trustee shall succeed to all the title, powers and duties conferred upon the Trustes
herein and by applicable law. This procedure tor substitution of trustee shall govern to the exclusion of sl
other pto\nsmns for substitution.

Reguest for Notices. Borrower request that copies of the notices of default and sale be sent to
Bonower's address which is the Property Address. Trustor requests that & copy of any notice of default and
of any notice of sale hereunder be mailed 1o Trustor at the address herein above set forth.

25. Statement of Obligation Fee. Lender may gfollect a fee not 1o exceed the maximum amonnt
permitted by law for furnishing the statament as provided by Nev, Rev. Stat. Ch, 107,

26. Misceltaneous Provisions. In the event the Lender at any time discovers that the Nota or this
Security Instrumant or any other document related to this loan, called coliectively the ~Loan Documents,”
containg an error which was caused by a clericel or ministerial mistake, calculution emor, Computer ervor,
printing  efror or similar emor {collectively "Errors™), Borrower agrees, upon notice from the Lender, fo
re-gxecute any Losn Documents that are necessary to correct any such Errors and Borrowesr algo agraas that
Borrower will not hold the Lender responsible for any damage to Borrower which may result from any such

¥ any of the Loan Dommems are lost, stolan. mutilated or dastroyad and the Lender delivers to -
Borrower an indemnification in B 's favor, signed by the Lender, then Borrowar will sign the deliver to
the Lender 2 Losn Document identical in form and content which will have the effect of the onginal for lI

27. Whaiver of Homestead. Bomrower waives all right of hormestead exemption in the Property.

28. Ridars to this Security instrument. if one or more riders are executed by Borrower and reconded
1ogether with this Seturity Instrument, the cavenants and agreements of each rider shall be incorporated into
and shall amend and suppl nt the e and agreements of this Security Instrament as if the rideris)
ware a part of this Security Instrument. [Chack applicable box{es)]

] Adijustable Rate Rider [[] Condominken Rider [T] 1-4 Famity Rider
7] Graduated Pnyment Rider [} Panned Unit Deavalopmant Rider. [T Biwsekly Paymant Rider
] Balloon Rider [} Rate Improvement Rider ] second Home Rider

{3} Other(s) tspecity]

ower scdhpts and agrams to the terms and covenants contsinsd in this

uwmaﬂ by Borrower and recorded with it

B8Y SIGNING BELOW,
Security inst|
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STATE OF NEVADA

)
1ss.
COUNTY OF UMV\ o

This instrument was acknowledged befora ma on ‘ )g QQ mh M'A ) l\/—lll 2@ by
Choades 2. 3 (onetfs U_-__L 20 ~

a [type of mahorey, #.9., oifice, Twewe, wot
of nems of party oe beheit of whom nEruMent wag HEOLNR
[NOTARY STAMP|

cmom .
My commission expi —IO ol

REQUEST FOR RECONVEYANCE

T TRUSTEE. 1
The undersigned is the holder of the note or notas secured by this Dead of Trust. Said note or notes,
togather with all other indebtedness secured by this Deed of Trust, have baen paid in full. You ame heraby
directed 1o cancel said note or notes and this Desd of Trust, which are delivered hereby, and to .
:::mhom mtv. sll the estate now hald by you under this Deed of Trust to the person or parsons

DATED:

Mail reconveysnce to

Pan B ofd

(7
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EXHIBIT A"

That portion of the South Ralf (81/2) of the Southeast
Quarter (SE1/4) of Section One (1) and the North Half (N1/2) of
the Northeast Quarter (NEl/4) of Section Twelve (12}, Township
4 South, Range 66 East, M.D.B.&M., Lincoln County, Nevada more
particularly described as follows:

Parcel 2 of that certain map recorded January 5, 1999 in
the Office of the County Recorder of Lincoln County in Book “B®
of Plats, page 178 as File No. 112122, Lincoln County, Navada
records.

Together with any and all easements for public utility and
access rights of ingress and egress upon and existing on Parcel
1 of the aforesaid parcel map and further granted by a Deed
recorded April 8, 1999 in Book 141 of Official Records, page
159 as File Mo. 112585, Lincoln County, Nevada records.

ASSESSOR'S PARCEL NUMBER FOR 2000 ~ 2001: 13-140-11

vo. 115776
FILED AMD AECOROLD AT REQUERT O
COW COMNTY TITILE. .
DECEMBER 20, 2000
ar_09 umesras mst__2_oveioex
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