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SANTA ANA, CA 92711
Loan No. 9256280-300%9 .
{Space Above This Line For Recording Dats]
: DEED OF TRUST
] ’ '
~ THIS DEED OF TRUST ("Secrity istrumenc™) ismade on ~ December 8., 2000 . The grantor is
&) PHILIP D CARDINAL and MARY A CARDINAL, HUSBAND AND WIFE AS JOINT TENANTS
o
m .
]
Q
(§ {"Borrower"). The trustee is FIRST AMERICAN TiTLE o
5 . .
{(‘Trustee®). The beneficiary is LONG BEACH MORTGAGE COMPANY . I;(
.
which is organized and existing under the laws of the Siate of Delaware ,mod whose * o
address s 1100 TOWN & COUNTRY ROAD, ORANGE, CA 92368
K . (*Leader”). Borrower owes Lender the principal sum of
Sixty Thoutand Three Hondred Fifty and no/100 - .
Doltars (U.S. $  60,350.00 ). This debe is evidenced
by Borrower's notz dated . the sume daste as this Security Instrument ("Notz"), which provides for monthly payments,
withthzhmdebt.ifnotpddmlier.dmmdmbkm Januacy 1, 203 . This Security Instrument
f lm—w[mdu:(nmwofmedeueﬂdmdbymeﬂm.ﬁminﬁm.mdaﬂmewals,m.ﬂ
: mdiﬂudpusofﬂ:eNme;(b}lbemmuflllmherm.wilhm.ldvmcdunderpmp:ph?hnpmmemm
i armb&unﬁyhmmmumd(c)mepﬂfumdmeﬂmnm:gmwm&mhym
-ﬂﬁaNme.F«‘mhmom.manmndmwprmm.inmwilhpwwof-uh,h
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following described property located in LINCOLN County, Nevada:
ALL OF LOT NUMBER ELEVEN (11} IN BLOCK NUMBERED FORTY-TWO (42) OF THE THOMAS E DIXON
ADDITION TQ THE CITY OF CALIENTE, LINCOLN COUNTY, NEVADA.

which has the address of 526 DIXON STREET [Streeq,
CALIENTE [Ciky], Nevada 89008 [Zip Code] ("Property Address®);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easerrents, appurtenances,
mdﬂxrummworhnuﬁ:rapmofmepmpmy.Aﬂmphcemmumdaddiﬁomshaﬂalsobcoowredbythkmny
hm.mﬁ&famhmwhmmmume'm.'

BORROWER COVENANTS that Borrower is lawfully seised of the estate herchy conveyed and has the right to grant
ard convey the Property and that the Property s mmencuotbered, except for encumbrances of record. Borrower wurrants and
will.deﬁ:ndmnymcﬁﬂewmchmmﬂcwmﬁm,mbjmmmymmbmdm

- THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-miform covenants with linsited
variations by jurisdiction to constifute a wniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.hmmammmmwmmwmmmmmymmmm
principal of end interess on the debt evidenced by the Note and any prepayment and late charges due under the Note.

Z.Mfwmmm&bjequﬂkaNehwmmawﬁmwdmbyLm.Burrmﬂnnpayw
L:ndu'onthedaymmﬂllypaymumdnemdetd:Nolc.nmilﬂmNouhpﬁdinmn.am('Fmdl')for:(a)m
umwmmmmmmmﬁmummmuaﬁmmmmm;mmw
payments or ground rents on the Property, if smy; (c) yearly hazard or property insunince premiums; (d) yeady flood
hmmem.ﬂny;(e)yudymmmplmim. if any; and (f) any sums paysble by Bomrower to
Lender, in accordance with the provisions of parsgraph 8, in lieu of the payment of mortgage inrurance premiums, These
itemns are called "Eacrow Mems.* Lender may, at any time, collect and hold Funds in an amount not to exceed the maximom
nount # lender for a federally related monigage loan may require for Borrower's escrow account under the federal Real Estate
Scttlement Procedures Act of 1974 a amended from time to time, 12 U.5.C. Section 2601 & seq. ("RESPA"), unless another
law that applies to the Funds se1s 2 lesser smount, I 30, Lender may, st any time, collect and hold Funds in an smount not to
eceed the Jeswey zmount. Lender may estimate the amount of Funds doe on the basis of current data and reasonable estimates
off expenditures of foture Escrow items or otherwise in accondance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or ontity
(inc!udinglmdu-.iﬂmdqrhnnhnhuﬁmﬂm)orhnyhdﬁﬂﬂomnlmm.Lendershﬂllpplylhemwn
mm,mw«mnﬂmmhmmmmmmm.Mymmmam
account, or verifying the Escrow tems, unicss Lender pays Borrower interest on the Funds and spplicable law permits Lender
w-wm.m.ﬂm.mMmmwwawmhnWﬁmm
nwr&;mhdelmhhemﬁmﬂmw:hm.Wmmﬁuhkwmm.anm
is made or spplicable law roquires interest 10 be paid, Lender shall not be required to pay Borrower sy interes: or exmings on

the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. shull give 10
R won msm heve 029 W80
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Borver, without charge, ag anoual accounting of the Fumds, showing credits and debits to the Funds and the purpose for
which each debit to the Furds was made. The Fonds are pledged as additional security for all sums secured by this Security
Instrument.

If the Funds held by Lepder exceed the amounts permitied to be held by applicable law, Lender shall account io
Bornower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency, Borrower shall make up the
deficiency in no more than twelve monthly payments, ai Lender's sole discretion.

Upon payment in full of ail sums sccured by this Security Instrument, Lender shall prompily tefund to Borrower any
Funds held by Leader. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition or
sale of the Property, shal} apply any Funds beld by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Insiroment.

3. Application of Paymeuts. Unless applicable law provides otherwise, all payments received by Lender under
paragraphe 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to'amounts payable under
paragraph 2; thind, to interest due; fourth, to principal due; and tast, to any late charges due under the Note.

4, Charges; Liens. Borrower shalt pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may areain priority cver this Security Instrument, and leasehold payments or ground reats, if any. Borrower shall pay
thes: obligations in the munner provided in paragraph 2, or if not paid in that manner, Borrower shalt pay them on time
directly 1o the person owed payment, Bortower shall prompily furnish to Lender all notices of amounts 1o be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the
payinents.

Borrower shalt promptly discharge any lien which has priotity over this Security Instroment umless Borrower: (2) agress
in writing 1o the payment of the obligation secured by the lice in & manner acceptable to Lender; (b) contests in good faith the
lien try, or defends agzinst enforcement of the lien in, legal procesdings which in the Lender’s opinion operate (o prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subcrdinating the lien 10
this Security Inurument. If Lender detcrmines that any pare of the Property is subject to a lien which may anain priority over
this Security Instrument, Lander may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
‘more of the actions set forth above within 10 days of the giving of notice.

5. Harard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the .
Property insared against loss by fire, hazards included within the term "extended coverage™ and any other hazatds, including n
mmmm.wmmmm.mwmummmwmwmm -
that Lender requires. The ipsurance carvier providing the insurance shall be chosen by Borrower subject to Lender’s approval /
which shall not be unreasonably withheld. If Borrower fails o maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lenders rights in the Property in accordance with paragraph 7. ’

All inserance policies and renewals shall be acceprable to Lender snd shall include & standard mortgage clanse. [ender o
shal] have the right to kold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and fepewal potices. In the event of Joss, Borrower shall give prompt notice to the insurance curtier sod ~
Lexder. Lender may make proof of loss if not made promptly by Borrower. -

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shell be applicd 1o restoration or repair of :
the Property dmmaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. I the
resioralion of Tepair i ot economically feasible or Lender’s security would be lessensd, the insurance proceeds shall be
lppliedmthemwedbymmﬁwm.mmmmm.wimmympﬁdwm.u
Borrower abandons. the Property, or docs not snswer within 30 days & notice from Lender that the insurnce caier bas
offired 10 settle a claim, then Lender may colieet the insurance proceeds. Lender may use the proceeds to repair or restore the
mmgwmwmmwmwgmmummm.mmwmmmm
notice is given,

Unless Lender and Borrower otherwise agree in writing, sny application of proceeds io principal shall not extend o
puwmemdwofihemnﬂ:lymmumwinmhlndicrdmpmcmmotmepaymm.l!
urcler paragraph 21 the Propenty i acquired by Lender, Borrower’s right to sny insurance policies and proceeds resulting

from damage 10 the Propesty prior 10 the acquisition shall pass (o Lender to the extest of the sums secored Security
Insrument immedintely prior to the acquisition.

Q0 wronm rmaare : 038 e
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$. Occupancy, Preservation, Maintenance snd Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence withia sinty days afier
the execution of this Security Instrument end shall continue to occupy the Property as Bormower's principal residencs for a1
least one year after the datc of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating ciroumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage
or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any
forfeioure action or procesding, whether civil or criminal, is begun that in Lender's good faith judgment could result in
forfeiture of the Property or ctherwise materially impair the licn created by this Security Instrument or Lender's security
interest. Borrower may cuse such a defanlt and reinstate, as provided in paragraph 18, by causing the action or proceeding 1o
be dismissed with a ruling that, in Lender's good faith determination, preciudes forfeiture of the Borrower's intersst in the
Property or other material impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower
shall also be in default if Borrower, during the loan application pracess, gave materially false or inacrurate information or
statements to Lender {or fziled to provide Lender with any material information) in connection with the loan evidenced by the
Note, including, but not fimited to, representations conceming Borrower’s accupancy of the Property s a principal residencs.
1f this Security Instrurnent is on a leasehold, Borrower shalt comply with all the provisions of the lease. If Borrower acguires
fee title to the Property, the leaschold and the-fee title shall not merge unless Lender agrees to the marger in writing.

7. Protection ¢f Lender’s Rights in the Property. If Borrower fails 1o perform the covenants and-agreements contained
int this Security Instrument, or there is a legal proceeding that may significaruly affect Leader’s rights in the Property (such as
a pioceeding in banktupicy, probaie, for condemnation or forfeirure or 1 enforce laws or regulations), then Lender may do
and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property o make repairs. Althovgh Lender may take action under thig
pangraph 7, Lender does not have to do so. -

Any amoupts disbursed by Lender under this paragraph 7 shall become additional debt of Botrower secured by this
Securiry Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
dai: of disbursemen: at the Note rate and shail be payable, with interest, upon notice from Lender 1o Borrower requesting
payment. .

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums requiced to maintain the morgage insurance in effect. if, for my
reasen, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to cbtain coverage substantially equivalent 10 the mortgage inwurance previously in effect, at a cost substaneially
equivalent to the coat to Borrower of the morgage insurance previously in effect, from am alternate mongage insurer approved
by lender. If substantially equivalent mortzage insurance coverage is sot available, Borrower shall pay 1o Lender each month
4 sum equal to ope-twelfih of the yearly morigage insurance premium being paid by Borrower when the insurunce coverage
lapsed or ceased 1o be in cffect. Lender will accept, use and retain these payments as a loss reserve in lisu of mortgage
insuratice.. Loss reserve payments may po longer be required, at the option of Lender, if mongage insurance coverage {in
the amount and for the period that Lender requires) provided by an invurer epproved by Lender again becomes available and is
obtined. Borrower shall pay the premiums rexquired to maintain morigage insurance in effect, or to provide a loss reserve,
until the requirement for mortgage insurance ends in accondance with any written agreement between Borrower and Lender or
applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower hotice at the time: of or prior to an inspeciion specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with sy
rcondemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Leades. =

In the event of a total taking of the Property, the proceeds shall be applied to the suma secured by this Security
Instrument, whether or ot thea due, with any cxcess paid to Borrower, In the event of a pastial taking of the Property in
whid:mefairmarmvﬂuﬁme?mmywndyhmmmhmmmmmmwwdppw

secured by this Security Instrument immediately before the taking, uniess Borrower and Lender otherwise agroe ng, the

R V) mromsn foaoe , Form 3028 8/80
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sumsmecuréd by this Security lnstoment shalt be reduced by the amount of the proceeds owltiplied by the foliowing fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the 1aking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in ‘which
the fair market value of the Property immediately before the taking is less than the amount of the sums secured immediately
belore the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the
proceeds shall be applied to the sums sccured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, aﬁcrmtmbyLendumBomwerthatheoondemnoroffmwmke
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either {0 restoration ormpau- of the Property or to the
suins secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not = Waiver. Extznsion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Barrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest, Lender shall
not be required 10 commence procecdings against any miccessor in interest ot refuse to extend time for payment or otherwise
madify amortization of whe sums secyred by this Security Instrument by reason of any demand made by the original Borrower
or Borrower's successors in imicrest. Anyforimrmcehyundermmmganynghzorrmdyshallnotbeawuverofor
priciude the exercise of any right or remedy.

12. Soecessors and Ascigus Bound; Jolnt and Several Liability; Co-signers. The covenants and agreements of this
Sccurity Instrament shail bind aod benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Bormrower's coveranis and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument bt does not execute the Note: {a) is co-signing this Securicy Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrumeat; (b) is not personally obligated 10 pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree ic extend, modify, forbear
ormmmmdmmmmm:mofm&mmymmmmmmwmmuw:
comsent.

13.mwlfmmmwmwwmmkmﬁmmalmwhﬂmmﬂmmm.
and that law is finally inserpreted so.that the interest or other loan charges coflected or to be coliected in connection with the
loan exceed the permined limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permirted limit; and (b) any sums already collected from Borrower which exceeded permisted limits will be refunded 10
Bomrower. Leoder may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. ]farefnndrndnauprmpal themdnmnnwﬂlbenmdalmslpmpnymmwuhmnm
prepaymmmdnm

!4.Nndm.Anymuuwnmowpmuhdfor-muSmnyhmmmnhpvmbyddneduhuby
mailing it by first class niil unless applicable law requires usc of anciher method. The potice shall be directed to the Property
Adddress or any other address Borrower designates by notice 1o Lender. Any notice o Lender shall be given by first class mail
to Lender's address stated herein or any other address Lender designates by notice 10 Bormower. Any notice provided for in
this Security Instrument shall be deemed to bave been given to Borrower or Lender when given a5 provided i this paragraph.

15. Governing Law; Severahiity. This Sccurity Instrumem shall be governed by federal low and the law of
the jurisdiction in which the Property is located. In the event that any provisioa or clause of this Security Instroment or the
Notemnﬂmwnhwhublelsw such conflict shall not affect other provisions of this Security Instrument or the Note which
canbepmeffeawnhmthewaﬂmnapmumTolhuudtbp!ovmofmumayhmmudmthlmm

duclared to be severable.

16, Borrower’s Copy. Borower sball be given one conformed copy of the Note and of this Security Instrument.

QRS0 womn | - S LY | %ﬁ}m
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i?.Tnnslerolthe:PropeﬂyoraBmeﬂdallmmlnBomer.lfalloranypmof!he?mpenyormyimmin
it is sold or transferned {or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2 natural person)
w-ithoutLGder'sprioruﬁucnmnsmt.Lend:rmay,uimoption,rcquimimmndia{epnymtinfullofullsumxs:curedby
lhisSecuxityhsmmml.ﬂowevu,ﬂ;isapﬁmshaﬂmtbcmcisedbylmderifemﬁmisprohibiledbyfederallawuof
the date of this Security Ingtrument.

If Lender exercises this option, Lender shall give Borower notice of acceleration. The notice shall provide a period of
not less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may imvoke amy
remedies permitted by this Security Instrament without further notice or demand on Borrower.

18. Borvower’s Right to Relnstate. If Borrower meets certain. conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eariier of: (2) 5 days (or such other perfod as
applicable Jaw may specify for reinstatement) before sale of the Property pursuant (o any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Securiry Instrument. Those conditions are that Borrower: (8)
pays Lender all sums which then would be due under this Security Instroment and the Note as if no acceleration had occurred;
{b) cures any default of any other covenamts Or Agreements; {c) pays all expenses incurred in enforcing this Security
Instrument, including, but oot limited to, reasonable attormeys’ fees; and {d) takes such action as Lender may reasonzbly
Ixquire to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrowet's obligation to pay the
sums secured by this Security Instrumenit shall contimue unchanged, Upos reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraph 17,

19. Salé of Note; Change of Loan Servicer. The Notz or a parial interest in the Note (together with thia Security
I:mmnmt)mayhesolcloneormﬁmwhhompﬁornoﬁcemBonuw.Amemymﬂtinachmgehmeenmy
(nown as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
mmybeoncormchzmguofthelmn&enimmrdwdmudcoﬁheNote.lfmcxeinchangeofthcl.mnm.
Bonwerudﬂbegivenwﬁueanotioeoﬂhed:mg:inmrdmwilhpmhl4aboveandappliablelaw.1‘hewﬁee
will state the pame and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other information required by applicable law,

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of amy
Hazardous Substances on or in the Propeny. Borrower shall not do, nor allow anyone else to do, anything affecting the
PmpenyumisinviolalionofanyﬂnvimmrnmW.Thepmudin;mmmahﬂlmapplymrhep:mm_w :
ﬂ:orageonlhehnpmyofmﬂlqunﬁduofﬂm:dms&hm&nmgnn:ﬂympiudmhmmpﬁmmw 4
nisidential uses and 10 maintenance of the: Property. h/

Wmmmygwmmmormmuﬁmmw.wmwmqu .
gov:mmmulormguhrnqagmcyurpﬁvmpmyMmmmﬂ—mﬂmmwmww .
lzwofwhkhBonuwummmwledge.Emmhm.whmmwmywmmdormgﬂmmiy.
ummmmmmammwmmmum.mm N
prompily take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, 'mm'mmmuﬁmum«mmw
Environments! Law andl the following substances: gasoline, kerosene, other flammable or toxic petrolenm products, Wxic =
;etiduandhﬂbicides,volaﬁlesolvm.mmm«m&,mmm.mm 3
inmispmgnphzo.'imﬁmum-mmmmmuuwmwmmmhmu 3
relate to health, safety or.environmental protection. : .

NOK-UNIFORM COVENANTS. Borrower and Lender further covenamt and agree s follows:

21. Accelerstion; mm.mmanmusmwnmmmes
IMMmewﬂhMMW“M“M&WWMH
1mless applicable law provides otherwise). The motice shall specify: {a) the default; (b) the action required to core the
cler-uu;(c)-dm,mummapmmmmmhmmnm«.wmmm-h
mnd;-nd(d)thatmluretomulhddmkuorbdouthedneupedﬁedhthnﬂhemmhhmd«nﬁud

lkwmwwmwﬂmdmwﬂhmmmﬂm of the
&, SOV wroman Pt uy Form 3028 /S0
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rightgto reinstate after acceleration and the right to bring a court action to assert the son-existence of a default or any
other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the
notice, Lender, at its option, and without further demand, may invoke the power of sale, including the right to
acielernte full payment of the Note, and any other remedies. permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided In this paragraph 21, inclnding, but oot limited to,
reqisonsble attorneys’ fees and costs of title evidence.

H Lender invokes the power of sale, Lender shall execute or cause Trustee fo execote written nofice of the
occmrence of an event of defounit and of Lender’s election to cause the Property to be sold, and shall cause such notice
to be recorded in each county in which any part of the Property Is located. Lender shall mail copies of the notice as
pruscribed by applicable law to Borrower and 10 the persons prescribed by applicsble law. Trustee shall give public
notice of sale to the persons and in the manner prescribed by applicable law, After the time required by applicabie law,
Trustee, without demand on Borrower, shall sell the Property at public auction to the highest hidder at the time and
plice and under the terms designated in the notice of sale in one or more parcels and i any order Trustee determines.
Trustee may postpone sale of all or any parcel of the Property by pubiic anmouncement at the tme and place of any
priviously scheduied sale. Lender or its designes may purchase the Property at any sale.

Trustee shall detiver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied, The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the siatements
made therein. Trustee sholl apply the proceeds of the sale in the following arder: (s} to all expenses of the sale,
including, but not limited to, reasonable Trustee's and attorneys’ fees; (b} to all sums secured by this Security
Instrument; and (c) any excess o the person or persons legally entitled to X,

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or persens [egally entitled to it
Such person or persons shall pay any recordation costs. Lender may charge such person or persons a fee for reconveying the
Property, but only if the fee is paid to a thind panty (such as the Trustee) for services rendeved and the charging of the fee is
peritted under applicable law.

23. Substitute Trnstee. Lender, ot its option, may from time to time remove Trustee and appoint a successor trustce to
any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shalt succeed to all the e,
power and duties conferred upon Trasiee herein snd by applicable law.

4. Assumption Fee. If there is an assumption of this Ioan, Lender may charge an assumption fee of U.S.
§ ONE PERCENT OF UNPAID FRINCIPAL BALANCE.

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Securiry Instrupwent, the ‘covenants snd agreements of cach such rider shall be incotporated into and shall amend and
supplement the covenants and agreements of thix Security Instrumens as if the rider(s) were a parnt of this Sccurity Instrament.
[Check applicable box(es)]

Adjustable Rate Rider Condominiem Rides 1-4 Family Rider
Graduated Payment Rider Planmed Unit Development Rider Biweskly Payment Rider
Balloon Rider L] Rate Improvement Rider Second Home Rider
VA Rider Othex(s) {sperify]
ER v wremoe : rtua Form 3029 /80
TOUT TR PG ) Loan No. 9256280-3002%
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Lincoln County

PY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants confained in this Security Instrument
and ia any rider(s) executed by Borrower and recorded with it.

Wiineases:
(Seal) (Sezl)
“Borrower -Bormwer
(Seal) - (Seal) .
~Borrower -Bomower
(Sealy {Scal) "
Borrower -Borowsr
STATE OF NEVADA

COUNTY OF Lincoln
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Philip D. Cardinal and Mary A. Cardimal
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Loan No. 9256280-30029

FIXED/ADJUSTABLE RATE RIDER
(LIBOR Index - Rute Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made on this  8th day of December .
2000 ,and is incorporated into and shalt be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument®) of the same date given by the undersigned (the "Borrower”) to
secure Bormower's Fixed/Adjustable Rate Note (the "Noe™) to =
LONG BEACH MORTGAGE COMPANY
(me'lmder')of'lhesam:dmmdwveﬁngmepropenydmbedinmhuﬁwlmmmmdwl:
526 DIXON STREET
CALIENTE, NV 39008
{Property Address]
THE NOYE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE AND TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S ADJUSTABLE RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

wmwucmm.mﬁMmmmmmwmmms@mmm
Borrower and Eender further covenant and agree as follows: h

A. ADNUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed intevest rate of 10950 %. The Note also provides for
a change in the initial fixed rate to an adjustable interest rate, a3 follows:

1. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(a} Change Dutes
The initial ﬁmdimmmcwﬂldungemmldjuumleimmmonduﬁmdlyof Jauuury

2006, and on the first day of the month every 6th month thereafier. Each date on which the adjustable

interest rate could change is calisd a *Change Date,”

(b) The Index

BegimingwiththeﬁmChmgeDlte.ﬁeinmmnruewillbehaadoum[mkx.ﬁe'lndﬂ‘ilmew
ofﬂ:elmdnnimerbutoffuaﬂmuforn'xmmthdoﬂudepmiuinﬂ:elmdmmwkubuedmmu
ﬁvemqiorhanks('LlBOR'),uluforminlhe'MomyRm'unionomeaﬂ.SmaanuLwifm
Moneymeﬁonmmhwbﬁmdmmmaﬂahhformym.mmanmhl
mmpanblewbliwionlelecmdbylheLm.mmmhd:xﬂpuewlﬂabkuofmedmlsm
before each Change Date is called the "Current Index."

(c) Calcuiation of Changes

percentage point(s) ( 5.750 %) to the
amw.mmmmmum:ormwmnmwmﬁ@mﬁmm

point (0.125%). Subject to the limits stated in Section 1) on the following page, this rounded amount will be the
new interest rate until the pext Change Dede,

Fixpd/Adjustable Resy Nider - Liher
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Lincoln County

Loan No. 925¢280-30029

The Lender will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal balance as of the Change Date in full on the Maturity Date at the new imterest rate in
substantially equal payments. The result of this calculation will be the new monthly paymext.

{d) Limits on Interest Rate Changes

The interest rate at the first Change Date will not be greater than 13.950 % or less than
10,950 %. Thercafter, the adjustable interest rate will oever be increased or decreased on any
singte Change Date by more than One

percentage poirnts ¢ 1.000 %) from the rate of interest applicable during the preceding 5 moaths. The
adjustable interest rate will never be greater than 16.950 %, which is called the "Maximum Rate*
orlessthan 10,950 % which is called the “Minhmm Raiz”,

() Effective Date of Changes

Each new adjustable interest rate will become effective on cach Change Date. The amount of each new
monthly payment will be-due and payable on the first monthly payment date after the Change Date wmtil the
amount of the monthly payment changes again.

{) Notice off Changes

The Lender will deliver or mail a notice of any changes in the adjestable interest rate and the amount of the
ncw menthly payment o the Borrower before the effective dae of any chunge. The potice will include
information required by law to be given to the Borrower and also the title and telephone number of a person who
will answer any questions reganding the notice.

B. TRANSFEF, OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

L. Uniil Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 17 of the Sccurity Instrument provides as follows:

Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any
interest in it is sold or transferred (of if 2 beneficial interest in Borrower is sold or transferved and Borrower is not
a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. However, ihis option shall not be excrcised by Lender if
exercise is prohibited by federal law as of the date of thin Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
peried of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
wurns secured by this Security Instrument. 1f Borrower fails 10 pay these sums prior to the expirstion of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
oa Borrower.

2. When Borrowet's initial fixed interest rate changes to an adjustable interest rate under the terms siated in
Section A above, Uniform Covenant 17 of the Security Instrument contained in Section B(1) above shall then
cease 10 be in effect, and Uniform Covenant 17 of the Security Instrunsent shall be amended 1o read as follows:

Transfer of the Property or u Beneficlal Interest in Borrower. If all or any part of the Property or sy
interest in it in $0ld or transferred (or if a beneficial interest in Borrower is sold or transferred and Bomower is not
 patural person) without Eender’s prior writien consent, Lender may, at its option, require immedise payment in
foll of adl sums. secured by this Security Instroment. However, this option shall pot be exercised by Lender i
Fved/Adustible Rute Rider - Liber
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[ Loan No. 9256280-3002%

exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this
option if: (a) Borrower causes to be submitted 1o Lender information required by Leénder to evaluate the intended
transferee as if a new loan were being made 1o the transferee; and (b) Lender reasenably determines that Lender's
security will net be impaired by the loan assumption and that the risk of 2 breach of any covenant or agreement in
this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charpe a rezsonable fee as a condition to Lender’s
consent to the loan assumption. Lender also may require the transferee to sign an zssumption agreement that is
acceptable to Lender and thar obligates the transferee 10 keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and  Security Instroment
unless Lender releases Bormower in writing.

If Lender exercises the option to require immediate payment in full, Lander shall give Borrower notice of
acceleration. The notice shalt provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Bprrower mast pay all sums secured by this Security Instrument. If Borrower fails to fay
these sums prior to the expiration of this period, Lender may invoke any remedies permitied by this Security
Instrament without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comained in this

Fixed/Adjustable Rate Rider.
ﬁ//;—-—/ (Seal) MMEL(M}
CARDINAL Bourower  MARY A UARDINAL Botromer

(Seal) (Seal)
-Boerower -Borrower

{Sign Original Only]

wo. 115766
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