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DEED OF TRUST

DEFINITIONS . ' '
Wordsuwdhnuﬂﬁpkwﬁmﬂof&isdnuntﬂmdeﬂudhelowmolherwdsndeﬁmdh ;

Sections 3, 11, 13, l&.:Oanle.Cmainnnnrega:dingthemgeofwordlusediuthisdmwﬂn
also provided in Sectiom 16.

(A) "Security Instrumend® mesns this document, which it dated September 27, 2000 . . -
together with all Riders to this document.
(B) "Borrower* is ROCKY J HATCH and LYNOA W HATCH

Borrower is the trusior under this Security Instrumeat.
(O) "Lender* is QAKWOOD ACCEPTANCE CORPORATION

Lender is o CORPORATION
organized snd existing under the laws of NORTH CAROLINA
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Lender’s sddress is 7800 MCCLOUD RD. GREENSBORO, NC 27409

Lender is the beneficiary wnder this Security Instrument. -
{D) "Trustee" is FIRST AMERICAN TITLE

(E) "Note" means ihe promissory Rote signed by Borrower and dated September 27, 2000

The Note staies that Borrawer owes Lander Ninety Nine Thousand Five Hundred Sixty
Three and 387100 Dol
(U.5.$59,563.38 ) plus interest. Bormwerha.lpmmisedlopzymisdcblinmgullrl’crhdle
Payments and to pay the debt in ful not later than December 1, 2030 .

(F} "Property” means ihe propetty that ia described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means (he debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instroment, plus interest.

{H) "Riders" means all Riders 1o his Security Instrament thal are executed by Borrower. The following
Ridcmnrct::be:mmwdbyﬂomwer [check box as applicable}:

Adjustable Rate Rider [_] Condominium Rider [ Second Home Rider
Balloon Rider Planned Unit Developiment Rider || 1-4 Family Rider
VA Rider Biweckly Payment Rider L] Other(s) [specify]

MH & CONST LN RIDER

(1) "Applicable Law" means all controlling applicable federal, state and local siatutes, regulations,
ordinances and administrative rules and orders {that have the effect of faw) as well as all applicable final,
pon-appeatable judicial opinions.
(n"mmwxymimmmmmu'mdldm.feu.mm.mdodﬂ'
chugumaminxposedmnonowormeﬁmbyamﬁﬂmmm.m
association or similar organization.
m"mmmdemw«-mm‘mfaorm,mm.mmoﬁmw
ebxk.dnﬁ.mﬁ:ﬁiupmmm,wmmhiﬁummghmeleﬂmﬁcm,tdqilmi:
mmm,mpm.mmpnkupmamm.mmunmmm-rmmwmlmwm
orcmdilmnwm:m.&mhmh:ﬂudcs,hﬂhnﬂtiuﬁudu.phﬂ-of—ulemfm.mmw -
mw‘ . tramsfers initisted byniqahmc.lﬁnmfm.mdmmddem -
m)wm'mmmmmmhms. ;
M“WM‘MﬂyMMMdWﬂMﬂ ) v
bymy&idpmy(o&a&mhmmwmmummuhmﬂﬁnm :
damagem.mdestmctionnf.thehupmy;(ﬁ)mndumninnum.bermﬁngoflllwmmdh
Property; (iii) conveyance in licu of condemnation; or (iv) misrcpresentations of, or omissicns 33 1o, the
value and/or condition of the Property.
N“Mmemmmmwd.uMom
the Loan.
(mﬂmmhmw'm&mwmmmwmmmmummmu
Nm,plm(ﬁ)mymmmsmhaSofthmﬂty[mm.
(H'RESPA'mnﬂmwﬂmmAﬂ(uU.S.cmﬁmaueq.)ndb
implementing regulation, RegnluionX(NC.F.R.Pm!m).aﬂwymi;hlbenmndﬂlmmb
lhm,ormyaddhbnﬂwmlqiﬂﬂhnmmmmmmthcmnmjmm.mﬂ
mmmwmw.-gwa*uhummmmmmmmnmwmm

£ 95171 2319077 O5i 0
: a5y, 801 omousa Pund el 18 d

Form 3028 3/00

- o 151wl

e atmrer g e O S e P \ e
—— i

—




Lincoln County |

. 1o a *federally related mortgage loan” even if the Loan does not qualify as & "federally rclated morigage
loan™ under RESPA.

Q) "Successor in Interest of Borrower” means eny pam‘r {hat has taken title to the Propenty, whether or
not that party has assumed Bomower’s obligations under the Note and/or this Sccurity Instramend.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures L0 Lender: (i) the repayment of the Loan, and sl rencwals, exiensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agrecments under this
Security Tnstrument and the Note. For this purpose, Barrower irvevocably grants and coaveys 1o
Trustee, in trust, C‘&th power of sile, the following described _property located In the

NTY¥ of LINCOLN :
[iype of Reconding Jurisdiction] [Mame of Recording Jurisdiction]
SEE ATTACHED EXHIBIT A (LEGAL DESCRIPTION)
[ ]
Parcel 1D Number: . which corrently has the address of
Pewq
LINCOLN COUNTY [Cioyl , Nevada RZptody "

("Property Addrems™): o

mmmmwmmumamdmhm.ﬂﬂ ]
exsmenis, .uﬂﬁ:mmmwwhnuﬁernpmoflhepmpmy.hllmphmﬂ N
addilions ghall also be covered by this Sccurity Instriment. Allo!uton;oinghmfcmduhdﬁ
Seunityhmumaume'hupeﬂy.' .

BORROWERCOVENANTSMBurmwethwauliyndseduhheumeberebyquedulh )
uﬁwmmmmmmmmmmmnm.mmm -
ofmord.mmwawmuuﬂwmddmdmﬂyuuﬁﬂewuhopmywmddmnﬂ N
demands, subject to any encumbrances of record.

THIS SECURITY lnmuummmfmmmrumhnnummmm i
wmmwhhlinﬁwduﬁ:ﬁombyjmhdtlbnmwuimamim»mrhymmmmu

UNIFORMCOVENANTS.BWMMMHWMMW::&M

1.hmumw.mmmwmmmm
Mmuhﬂlpnymduthepr'mdpdof.mdimum.mmﬂﬁ:nwdwmemﬂm
memmmmmmmmmmnmmmmm
‘.:‘ sl 2319077 ]
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pursusnt to Section 3, Payments duc under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument teceived by Lender ss payment under the Note of thia
Sccurity Instrument is returned to Lender unpeid, Lender may require that any or all subsequent paymenis
due under the Note and this Security Instrument be made in on¢ or more of the following forms, 3
selecied by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer's check of
cashier's check, provided any such check is drawn upon an institution whose depasits are jnsured by &
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer. _

Paymenis arc deemed received by Lender when received at the location designaied in the Note or &t
such other location as may be designated by Lender in accordance with the notice provisions in Scction 15.
Lender may return Eny payment or partial payment if the payment or partial paymeis arc {nsufficient 0
pring the Loan current. Lender may accept any payment of partial payment insufficient to bring the Loss
current, without waiver of any rights hereunder or prejudice to its rights 1o refuse such payment or partial
payments in the future, tut Lender is nmohligatodmnpplysmhpumnuuuwtmmmmm
accepted. 1f cach Periodic Payment is applied s of its pcheduledduedate.ttwnl.mm R pay
interest on unapplied funds. Lender may ho'd such unapplied funds until Bormower makes paymeat 1o brisg
ihe Loan current. I Borrower does not do so within a reasonabic peried of time, Lender shall cither apply
such funds or return them to Borrower. Ifmlappliedurlier,sudlﬂmdswillbeappliedmuwmmdhl
principal balance under the Noie immedisiely prior to foreclosure, Mo offers or claim which Borrower
mighthmwwntinthefmure against Lender shall nlimwmmmuwmm
nthomandﬂmmylmmmpmmmwmvmmmmmwmhm
Instrument.

2 Appllnﬂnnol’hymu\tsormwds. Emeptuodmwisedmihedinmilmi.dl
payments accepted and applied by Lender shall be applied in the following order of priority: {2} interest
due under the Nate; (b) principal duc under the Note; (c) amounts due under Section 3. Such paymesis
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amonSis
shall be applicd first to late charges, senmdmmyotbermmsdueunder this Security Instrament, and
mentoredweihepdncipdbllmohheﬂou.

Ulmdumﬁvﬂaptymt&omwmwuﬁmnddinwhﬁodichymmmu
mmdemmmpaymyluechargem. lhepmmmbenppliedmﬂndﬂinqnmwnn
lhemm.lfmemmoncreﬁodicpmmthmnﬂing,lmm spply any payment reccived
from Bocrower to the repryment of the Fuhdic?aynmif.mdmﬂwemm.whmnﬂmh
paidinM.Toﬁem&umym:ﬂm-ﬂumemthlppliedmthcﬁlllpaynwdmu -
kamm,Mmmhmummymwm.VMMWﬂ -

meNmuhﬂlnuemmdepommcdmdm,md:m;emcmm.oﬂhWicm
S.MwasmWhm.BormnﬂunpaymLaﬂummedayPetbdichymeﬂlmh
uadenheNot:.umﬂanolcispﬁdinﬁﬂl.5wm{lhe'Fwﬂl‘)wpmidcfurpaymﬂth
Im(a)mﬂmmnﬁﬂmkmwhichmnuhpmﬂtymmhwkyw‘n
lienumnﬂummﬁe?mpeﬂy;(b)lunholdpaymumpoundmmﬂuhw.ifny:(c) v
pmniu:mformmddihmmumtﬁrdbywmwnswms;md(d)umwm E
premiunu.ifmy.nranymmablebyﬂnrmwalolndﬂinmuofmepaymnluuw
mmmﬁmmmrdmﬁmmpmvhiomnfsmimlo.MhmmdM'ﬂm c .
lteml.'Mwiginﬂionm:mylincdurin;lbetemnfmeLom.mﬂmymuimmcm i B
Wm,mmmu.ifmy.umwmu.mmm.hd 1 TR

. ummmm.wmqummmmmmwlmmmm

; Bomwu‘soﬂignmwpaymmmmyorﬂimwhm.Lmdumywﬂvenmowu’s

L MmmmmmMMmymmwmnmym.Anym ver may only be
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in writing. In the event of such waiver, Borrower shall pay direcily, when and where payable, the amounts
due for any Escrow liess for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lesder receipts evidencing such payment within such titne period as Lender may recuuire.
Borrower's obligation to make such payments and to provide receipls shall for ail purposes be deemed to
be a covenant and agrecrent contained in this Security Tnstrument, a8 the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow {tems directly, pursuant 10 2 waiver, and
Borrower fails to pay the amount due for an Escrow liem, Lender may cxercise its rights under Scction 9
and pay such smount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow liems at any time by a notice given in
accordance with Section 15 and, uponmchmwﬁon.wumuplylolmdadll’undl.mlh
such amounts, thel sre then required under this Section 3.

Lender may, &t sny time, cofliect and hold Funds in s amoamt (a) mfﬁcicmmpemitlmdermq:ﬂy
the Funds &t the lime specified under RESPA, lnd(b)mlloexmedthcmitmmmmmﬂendum
mquinundetRESl’A.undumllenhnaememmmufhndsdneonmehshufwmd
rmlbl:cﬂimofexpaﬁimresofﬁnm Escrow lmmomcmdummldmwilhhpplwe

Th:Fundsdnllhebeldi’nauimtimlionwhoaedq:ositsminmredbylfadullw.
ingtmnanality,oruuhy(hc}udingi.endu. ifurlderisminsﬁlulionwhosedeposiumwwwh
anyFederalHormlmBnk.Lumfdnll;pplymFundsmpaytthmelummhmdmd:M
specified under RESPA, Lender shall not charge Borrower l'nrholdingmdnpplyinglhel‘undl.uﬂly
amlyzingmeucmwmm.orvﬂ'iﬁ'ingm&cmwlm,unluslmdﬂptysnmomhmmdn
FundsmdAppliubchawpemitslmdnmumkesududmge. Unilcss an agreement is made in writing
mApplicnblel.lwrequireshlms!mhepaidonthe?uuds.wmwﬂlwtb:muimdwmw
anyimer:slorumimoalthuads. Bomwmw\d:fmagminwmmg,bowcvﬁ.thlm
lhallbepaidonthel‘und.l.Lwdﬂmdlgiwmnonm,wimomm,mmﬂmmiudﬁs
Funds as required by RESPA.

lflherei:lmpluofFundsheidinmcmw.udeﬁnedmduRESPA.LmdﬂMmﬂm
BcrrmformecmﬁmdainmrdwwithnESPA.lruueisuhomgcoﬂ'-‘undshddinm.
sdeﬁnedundchESPA.Lendr.rdunnuifyBonowerumquitedbyRBSPA.mésonwﬁsh!lmw
lmdﬂmmmwmmknuplhcminmmwilhRESPA.WhmMﬂ-
twelvemonlhlypqmﬂ.lfﬂmehadeﬁcimnf?mﬂshddinmw.udeﬁnednndetREPA.
lmmﬂlmifymnmwhdbyRESPA.de:hﬂlwmlMuwm »
wmﬂwummmmmmMPA.M1hmmmmm

Borruwer:(a)ureuinwriﬁngmtlmpaymnlofmcobﬁguiwmwdwmelimInammumepubb -
soumder,modynhugnsnnmhperfomingnﬂum;(b}mmmlhhpdﬁﬂ HE

hy.mdefnﬁ:ngahmeafmmoflbelimin.kgllpmeaedillpwhichinl.mder'lnpinhnopﬂﬂm |
pman:heenrmommtoilhcluwhilethoupmoeedimmpuﬂin;,bm“lywilmpmmdinp ik
mmm;m(c)mmmmomnlimmqmmmmm {

mlmmmmmm.lfmwmmwmmmyhmm.m it
MwmﬂMm&thW.MmﬁwWﬂummm ./
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tien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take onc of
more of the actions set forth above in this Section 4. )

Lender may require Borrower to pay 3 one-lime charge for a real estate 1ax verification andfor
reporting service used by Lender in comnection with this Loan.

§. Property Insurance. Borrower shall keep the improvements now existing or hereafier erccied on
the Property insured against loss by fire, hazards included within the 1erm “extended coverage,” aad any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurmnce.
“This insurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant o the preceding sentences can change during the temm of
the Loan. The insurance carrief providing the insurance shall be chosen by Borrower subject to Lender's
right o disapprove Bomower's cholee, which right shall not be excrcised unreasonably. Lender way
require Bortower 10 pay. in connection with this Loan, cither: (a) a one-time charge for flood zoae
determination, certification and tracking services; or (b} 2 one-time charge for flood zone
and certification services and subsequent charges each time remappings or similar changes ocour which
ressonably might affect such determination or certification. Borrower shall alse be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in conneclion with the
review of shy flood zone determination resulting from an objection by Borrower. :

If Borrower fails to mainiain any of the coverages described above, Lender may oblain [nsaramce
coverage, at Lender’s option and Borrower's expense. Lender is \inder no obligation to purchasc any
panicular type or amount of coverage. Therclore, such coverage shall cover Lender, but might or might
not protect Borrowet, Borrower’s equity in the Propenty, of the contents of the Property, againat any risk,
hazard o liability and might provide greater or lesser coverage than was previously in efiect. Borrower
acknowledges that the cost of the insurance coverage so obiained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 3 shall
pecome additional debt of Borrower secured by this Security Instrument. These amounts shail bear interest
af the Nolc rate from the date of disbursement and shall be payable, with sch interest, upon potice from
Lender to Borrower roquesting payment.

All insurance poticies required by Lender and rencwals of such policies shafl be subject o Lendec’s
right to disapprove such policies, shall-include » standard morngage clause, and shall name Lender =
mn;nseemdlousmuiditioml {oss payee. Lender shall hsvethc:igmtnholdthepoliciumdrmd
certificates. 16 Lender requires, Borrower shall promptly give 10 Lenwer all receipts of paid peemiums 20d
rencwal notices. If Bomower obisins any form of insurance caverage, siot otherwise required by Lender,
for damage 1o, or destruction of, the Property, such policy shall iaclndenmnduﬂmﬂwclmd
shall name Lender &s morigagee and/or x5 an additional loss payee.

hwmoflm.mmm;ivepmmmwwmﬂm.w
mymakepmofnfhssifmmdepmﬂllybyamwu. Uulmlmdﬂ'mdﬂutmwmervllew
in writing, myinmrmprwwda.whﬂhumnﬂthcundﬂlyingwmwsuquimdbyw.ﬂ
be applied 1o restoralion or repait of the Property, ifﬂumraimorrepﬂrismnnmﬂy.w-l
Lender's security is nol lessened. During such repair and restoration period, Lender shall have the right v
hold such insurance proceeds until Lender hias had &n opportunity 10 kupcdnu:h?ropmymenmeil
work has besn completed to Lender's satisfaction, provided that such inspection shall be underiaken
pmmpﬂy.Lmdsmydhhnupmeeedzforhrepainmdmmiminuinghpaymmahlnﬂu
ofprogmlpqmuumeworkismlaed. Unlcssm.;mﬁ;unﬁeinwriﬁngnr&pplmln
reqnimimmmbepnidmm insurance: proceeds, Lumsh:nmunquiredwmmw-y
hnefennrumingsonsuchpmw&. Fees for pnblicadjumu.orodmﬂ:ird parties, retsined by
Borrower shall not be paid mofﬂwlmmmeedsmddunbeﬂwmoblignmnfw.lf
lhe:euorniononcpairhnmmﬁmlly feuibhﬂlzndﬂ'nmﬁwwoﬂdhewmd.dum
poenedsdnllheapplhdwﬂnmmudbymhs@rkymm. whether or ot then due, with
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: the excess, if any, paid to Borrower. Such insuranice proceeds shall be applied in the order provided for in
: Section 2.

If Borrower abandons the Property. Lender may file, negotiate and setfle any available insurance
i claim and related matters. If Borrower does not respond within 30 days 10 3 natice from Lender that the
| insurance carrier has offered to settle a clzim, then Lender may negotiate and setile the claim. The 30-day
period will begin when the notice is given. In either event, of if Lender acquires the Propesty under
Section 22 or otherwise, Borrower hercby assigns to Lender {a} Borrower's rights 10 BRY insurance
proceeds in an amount not to exceed the amounts unpaid under the Noie or this Security Instrament, and
{b) any other of Borrower’s rights {other than the right to any refund of uncamed premiuns pald by
Borrower) under all insurance policies covering the Property, insofar as such rights arc applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Propesty of
1o pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occury. establish, and use the Propernty as Borrower"s principal
residence within sixty days afier the exccution of this Security Instrument and shall continue 10 occupy the
Property as Borrower’s principal residence for a least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or uniess
circumnstantes cxist which are beyond Borrower's control.

9. Preservalion, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage OF impair the Property, allow the Property to deteriorate or commit waste on ibe
Property, Whether or ot Borrower i3 residing in the Property, Borrower shall maintain the Property I8
order 1o prevent the Property from deteriorating or decreasing in value due to its condition. Unless it
i determined pursuant to Section $ that repair or restoration is not economically feasible, Borrower shall
promptiy repair the Propenty if damaged to avoid funher deterioration or damage. If insurance of
condemnation proceeds are paid in conncclion with damege to, or the taking of, the Property, Borrower
shall be responsible for repairiog or testoring ihe Property only if Lender has released procecds for such
purposes. Lender may disburse proceeds fnrﬂmmpaimmdrwomiuninasinglc payment of in a scries of
progress paymenis as the work is completed. If the insurance ot condemnation proceeds are pok sufficient
fo repair ot restore (e Property, Borrower is not relicved of Borrower's cbligation for the completion of
such repair or restoration.

um«mwnmmmnmmmwmofmm.uuu
reasonable cause, Lender may inspmtheimnriuroflheimpmvﬂmmwm:l’mpmy. Lender shall give
anwumkeunwthmuforpdmmnmbnwmmmmmedfymmwbm -

§. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
pmms.Bnnuwuoranyperwmormiuesmingumcdimionof&mwuorwilhmmw'l
knowledge or conseat gave malerially false, misleading, or inaccurate information or staiements 1 Lender
(or failed 10 provide Lender with material information) in connection with the Loan. Material
Tepresentations include, but are ot limitcd 1o, representations concerning Borrower's occupancy of the
Property as Borrower’s principal residence. .

9. Protection of Lender’s Interest in the Property nndllighul!nderthls&:whyhnmnﬂ-lf
(a)mowfﬁlsmpﬁomuwmvmnmmmummmdimms ity Instrumend, (b) there
is a logal proceeding that might significantly affcct Londer's interest in the Property and/ot Tights under
this Sccurity Instrument (such 25 2 proceeding in bankmupicy, probate, for condemnation or forfciture, for
mﬁorommtufalimwhichmmainpﬁomyovermismﬁwlnstnmuuormmfmh“m
regulations), or {€) Burmwuhnwmmmwwﬂy.mmdumdumdm for whalever
mawmwmmmswmmmymﬁgmmmhm

e e W PR L

e

s

preptal

: instrument, including protocting and/or asscssing the value of the Property, and securing and/ot repairing 1
| ﬂwhopeny.lmda’nmmsmimwe.humm:lhnﬂadm:(n)pnyin;mymanWaﬁn * :
whhhhupﬁoﬁqmmhmmylmm;(b)mwinlhmn:md(c)plyinl.msmﬁll l/
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attomeys" fees 10 protect ils interest in the Property and/or rights under this Sccurity Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited 10,
entering the Property to make repaits, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code viotations or dangerous conditions. and have utilitics turned
on or off. Although Lender may take action under this Section 9, Lender docs not have to do 30 and is pot
under any duty or obligation lo do s0. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the dute of
dishursement and shall be payable, with such interest, upon nolice from Lender io Borrower requesting

ment,

If this Security Instrument is on a leasehold, Borrower shall comply with ali the provisions of the
Jease. If Borrower acquires fee title 1o the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing,

10. Martgage Insurance. If Lender requircd Mortgage Insurance as & condition of making the Loan,
Borrower sl;lall pay the prersiums required 1o maintain the Mongage Insurance in effect. If, for any rexson,
the Mortgage Insurance coverage required by Lender ceases 1o be available from the morigage insurer that
previously provided such insurance and Borrower was tequired to make separately designated paymends
toward the premiums for Morigage Insurance, Bomower shall pay the premiums required (o obisin
coverage substantially equivaient to the Morigage Insurance previously in effect, at & cost substantially
equivalent to the cost to Borrower of the Moitgage Insurance previously in effect, from an alternale
mortgage insurer selected by Lender, If mibstantially equivalent Mongage Insurance coverage is not
available, Borrower shall continue 1o pay (o Lender the amoun: of the separately designated payments tha
were due when the insurance coverage ceased 1o be in effect. Lender will accept, use and retain these
paymenis as a non-refundablc loss Teserve in lieu of Monigage Insurance. Such loss rescrve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or camings on such loss reserve. Lender can no longer nequire loss
rescrve paymenis if Morigage Insurance coverage (in the amount and for the period that Lender requires)
provided by en insurer selected by Lender again becomcs available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Tnsurance. If S ender required Morigage
lmmnceunoowtiunofmkingmemﬂmwumﬁﬂmmwyw
pnymmtowuddummﬁmforuonmelmm.nmmwum-nmﬂtpmimuqﬂrdb b
mainuinMongngelnmmindfa:ummwideamn—mfnndabkhum.mﬂhdu’l
‘ requirement for Morigage Insurance ends in accordance with any written agreanent between Borrower sd
; Lenduprovidingformchmmin:lionorumillemﬁnnhnismquindbyAppIWcLaw.Nolhil'ilﬁ
! Sertion 10 affects Borrower’s obligation to pay iniercst & the rate provided in the Note.

11. Assignment of Miscellancous Procoeds; Forleiture. All Miscellaneous Procesds are hereby
assignedlumdshallbepaidlolmder. .

If the Propeny is damaged, such Miscellancous shall be applied 10 restoration or Tepair of
meﬁopeny.ifmemmionormhhmicdlyfmibleandLmdwssmﬁly is not Tessened.
During such repair and restoration period, Lender shall bave, (he right 1o old such Miscellancous Procecds
umilundﬂhuhndmopponmiwmhspeummnymmmﬂwmmmqub
Lender's satisfaction, provided that such inspection shall be undertaken promgly. Lender muay pay for the
mpahMmtomimashghdiMamlmdpmmwummh
completed. Unlesamwmlisnndeinwﬁtin;othppliab!euwmquirummwbepaidmlﬂ
Miscellaneous W.mmﬂxmumﬂmdmmnomwmyiummmwuuﬂ
Miscellancous Proceeds. If the restoration or vepair is not economically feasible or Lender's security would
um.mumumpmmmmwmnummmdmmks@ﬁqmm.

- 95171 2319077 z 0
.l.- 90V e et L] - Form 3029 388

Pl




- Lincoln County m_}

whether or not then due, with the excess, if any, paid 1o Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2. i

In the event of a total teking, destruction, or loss in valuc of the Property, the Misccllaneous
Proceeds shalt be applied to the sums sccured by this Security Instrumenl, whether of not then due, with
the excess, if any, paid 10 Barrower,

In the event of a partial taking, destruction, or loss in value of the Properly in which the fair markel
value of the Property immediately before the partial taking, destruction, or foss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or logs in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by (his Security Instrument shalt be reduced by the amount of the Miscellaneous  Proceeds
multiplied by the following fraction: (a) the toral amount of the sums secured immediatety before the
partial taking. destruction, or loss in value divided by (b) the [air markel value of the Property
immediately before the partisl 1aking, destruction, or loss in value, Any balance shall be paid to Borrowes.

Jn the event of & partial taking, destruction, or 1ass in value of the Property in which the fair market
value of the Property immediarcly before the partial taking, destruction, of loss-in value i§ less than the
amount of the sums secured immediately befori: the partial teking, destruction, or loss. in value, unicss
Borrower ahd Lender otherwise agree in writing, the Miscellancous Proccods shall be applied to the sums
sccured by this Security Instrument whether or not the sums are then due.

If the Propenty is sbandoned by Borrower, or.if, after notice by Lender (o Borrower that the
Opposing Party (as defined in the next sentence) offers to make an sward 10 scitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the nolice is given, Lender is suthorized
1o cotlect and apply the Miscellaneous Proceeds cither o Testoration or repair of the Property of 1o the
sums secured by this Security Instrument, whether or not then due, “Opposing Party” means the third pady
that owes Borrower Mimdhmushwwdlmm:pmyummmﬂhuaﬁﬂuofmh
regard 10 Miscellaneous Procesds.

Borrower shall be in default if any action or procecding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or oiher material impairment of Lender’s
interest in the Property or rights under thiz Security Instrument. Borrower can cure such a defanlt and, if
acceleration has occurred, reinsiale as provided in Sectlon 19, by causing the action of proceeding Lo be
Jismissed with a ruling that, in Lender’s judgment, precludes forfciture of the Praperty or other material
impairment of Lender’s interest in the Property orrigjusmderﬁﬁ:&uniﬁykmnumm.'l‘h:prmdlof
nywmoraﬁmmwm“mﬂmwmmmmorm';mmmmm -
nehad:ymignedmdshlllhepaidmmdﬂ.

All Misuﬂmm?modldmmammiedmmﬁonurqﬁrofﬂu Propenty shall be
appliedinnwntd:rpmviddfminwz.

1z.nmwmnsmd:rmnymdumuwm. Extension of the time for
pnynmlorundlﬁcainuofmnizniononhe sums seeured by this Security Instrument granted by Lender

mndyhﬂudin;.winwlhﬁmmwﬂ«'swummofpaynmmmwm.umha - .
&mﬂhlmcmofw«hmmmmmmm:hnllnothelmivuofu :
ptecludclheemduofnytiuhtwmﬁy.

12. Joint and Several Lisbility; Co-signers; Soceessors and Assigns Bound. Borrowes COvVenants

mdngreumﬂamtowu'sobliguiomuﬂliabimyﬂullbe}oinaﬂmﬂ. However, sny Borrower who .
wﬁgnlmkmdlylmmmhndoummthemu'co—dmr'):(a}ilcn—lipiudlh -
v 95171 2319077 oy 0 L
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Security Instrument only lo MOrgaze, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; {b) is not personally obligated {0 pay the sums seciired by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree 10 extend, modify, lorbear of
make any accommodations with regard to the terms of this Security Instrument of the Note without (he
co-signer's consent.

Subject to the provisions of Section 18, any Succcssor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Barrower shall not be released from
Rorrower's obligations and liabitity under this Sccurity Instrument unless Lender agrees 1 such relcase in
writing. The covenants and agrecmenis of this Security Enstrument shall bind {except a3 provided in
Section 20) end benefil the successors and assigns of Lender.

14. Loan Charges. Lender may chasge Barrower fees for services performed in connection with
Barrower's defauit, for the purpose of protecting Lender’s interest in the Property and rights-undet this
Security Instrument, including, but not fimited 10, sttorneys’ fees, property inspection and valuation fees.
In regard to any other fecs, the absence of express authority in this Security Insiremeni 10 charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee, Lender may not charge
fees that ark expressly prohibited by this Security Instrument oF by Applicable Law.

If the Loan is subject 1o a law which sets maximum loan charges, and that faw is finally interpreted 5o
that the interest or other Joan charges collected of 1o be cotlected in cofinection with the Loan exceed the
pertnitied iimits, then: (a) any such loan charge ghall be reduced by the amount necessary 1o reduce the
charge 1o the permitted limit; and {b) any sums aiready collecied from Rorrower which exceeded permitied
limits will be refunded to Borrower. Lender choose: 10 make this refund by reducing the principal
owed under the Note or by making & dircct payment to Borrower. 1f a refund Toduces principal, the
reduction will be treated 85 a partial prepayment without any prepayment charge (whether of nol &
prepayment charge is provided for under the Mote). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute & waiver of any right of action Borrowet might have arising ow
of such overcharge.

15. Notices. All notices given by Bormower or Lender in connection with this Security Insirumend
smust be in writing. Any notice to Barrower in connection with this Security Instrument shall be deemed to
have been given o Borrower when mailed by first class muail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitete patice 1o all Borrowers
unless Applicable Law expressly requircs otherwise. The notice address shall be the Property Address
uﬂeuBnﬂowﬂhﬁdﬁignnedlwmmmnddmsbymﬁcemLmdu. Borrower shall promptly
notify Lender of Borfower's change of address. If Lender specifics a procedurc for reporting Borrower’s
change of address, IhmBomwMonlyuponud;wof:dﬂmdnwghMmﬁﬁdm
m:nnybeonlyomdesigmmdmlicnddreﬁmdermh Secm-i:y!nnnmunyoum.m
mlinewLaﬁerdmﬂbcgivmhyddivaingitorbynnilingiibyﬁmdmmﬂmlulhr'lm
smedheminunlmlgﬂerhusdeuigmedmdmaddrmbynmicemnmtm.wmheh
connection with MsMﬁlyluthmummmmﬁmmmmm
received by Lender. If any notice sequired by this Security Instrument is also required under Apypiicshle
Law, the Applicable Law requirement will matisfy the corresponding requircment under this Security
Instrument.

16, Governing Law; Severabilily; Rules of Construction. This Secusity {nstrument shall be
guvernedbyfedutlhw:ndthelnwofth:jmhdiclioninwbkhlhe?roﬁyilm.Allriglmmd
obligations contained in this Security Instrument are subject (o any roquirements and fimitstioms of
Applicable Law. Applicable Law might explicitly or implicitly sllow the parties lo agroe by contract or ¥
mighlhesilem.wmlimmﬂlmummedunmhibitmagﬁmwhymh
the cvent that sny pmvisionotdmoflhis&ewriq lndmmonheﬂmecmﬂmwhha\pplhﬂe
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Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. A

Ag used in this Security Instrument: (a} words of the masculine gender shall mean and include
corresponding neuter words of words of the feminine gender; {b) words in the singular sball mcan aad
include the plusal and vice versa; and (€} the word “may" gives sole discretion without any obligation to
take any action.

17. Barrower's Copy. Borrower shall be given ont copy of the Note and of this Security Instrument.

18. Transfer of the Properly or a Beneficlal Interest in Borrower. As used in this Seczion 18,
*Interest in the Property”™ means any legal or beneficial interest in the Propenty, including, but not Limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract of
escrow agreement, the intent of which is ie transfer of titte by Borrower at a future dite 1o 8 purchaser.

If all or any pact of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not & natural person and a bencficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may requirc immediate payment in full of ail sums securcd by this Security
instrument. However, ﬂﬁsomionshallnmheemcisndbymderifnmhcxﬁciwhpuhibhdhy
Applicable Law.

If Leder cxercises this option, Lender shall give Borrower notice of acceleration. ‘The notice shall
provide a period of not less than 30 days from the dale the potice is given in accordance with Section 13
within which Borrower must pay all sums secuned by this Security Instrument. If Borrower fails 1o pay
these sums prior 1o the expiration of this period, Lendet may inveke any remedies permitied by this
Security Instrument without further. notice or demand on Borrower.

19. Borrower’s Right 1o Reinstate After Accelcration. If Bormower meets certain conditions,
Borrower shall have the Tight 1o have enforcesacnt of this Sccurity Instrument discontinued at any time
prior to the carliest of: (a) five days before salc of the Property pursuant to auy power of sale contained in
this Security instrument; {b) such other period as Applicable Law might specify for the terminalion of
Borrower’s right to reinstate; or (c) entry of a judgment cnforcing. this Security Instrument. Thoee
conditions are that Borrower: (2} pays Lender all samns which then would be due under this Security
Instrument and the Note as if no acceleration bhad gecurred; (b} cures any default of any other covenants of
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, tut wot Tunited
10, tcasonable antomeys’ fees, property inspection and valustion fecs, and other foes incurred for the
purpose of protecting Lender's imterest in the Propenty and rights under this Security lnstrameat; and (d)
ukﬂnnhaclionslaﬂnmaymmblyraquilemmr:mnunder'limemlinmmynd
rights under this Security Insirument, mdnmm'louigninnmpnyﬂnmmedbydﬂ-m
[nstrument, shall continue nnchanged. Leader way require that Borrower paymhrelnummnd
EXpenses inoncormmeofmefotiowmgfmu,aleleﬂedbyl.endm (a) cash; (b) money qeder; ()
certified check, bank check, treasurer's check or cashier’s check, provided any such check Is dexwa Bpom
an institution whose deposits are insured by  foderal agency, instrumentalily o7 entity; or (&) Elecironie
Funds Transfer. Upon reipstatement by Borrowex, this Security Instrument and obligations socured bereby
shall remain fully effective as if no accelerstion bad occwred. However, this right to reinstate shall aot
apply in the case of acceleration under Section 18,

10. Sale of Note; ChangenflmSmicr.NoﬁcedGrkvm The Note or » partial interest in
the Nole (together with this Security Insirument) can be $0d one or more limes without prior notice o
Borrower. A sale might result in a change in the entity (known a3 the *Loan Servicer) that -coflects
Periodic PnymumxundcrlheanemdmisSamrity lnxmmultmdperfmammwlnn
servicing ebligations urders the Notz, this Secutity Instrument, and Applicable Law. There also might be

Smicer,nomwerwiubegivmwﬁlmmiu:dﬂwchmsewhich will state the name and address of the
mmm.mwmmwhwwmummmmmmnmA
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requires in connection with a netice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Meither Botrower nor Lender may commence, join, or be joined to any judicial action (as either
individual Titigant or the member of a class) that arises from the other party’s actions pursuant 1c this
Security Instrument Of that aileges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party herete 2 reasonable period after the giving of such potice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, thal time
period will be deemed 10 be ressonable for purposes of this parsgraph. The notice of acceleration and
opportunily 1o cure given 10 Rorrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant 1o Section {8 shall be deemed 10 satisfy the potice and opporiunily 1© take comective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) *Hazardous Subsiances” are those
substances defined s toxic or hazardous subsiances, pollutants, or wastes by Environmental Law ad the
following swbstances: pasoling, kerosens, other flammable or toxic petroleum products, loxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(by "Environmental Law® means federal laws and laws of the jurisdiction where the Propenty is localed that
relate to health, safety of envirommental proiection; (€} “Environmental Cleanup® includes any resposse
action, remedial action, or removal action, as defined in Enviroamental Law; and {d) an *Environmentsl
Condition® means a condition thal can cause, contribuie 10, 0T otherwisc rigger an i
Cleanup.

Bonnwetshnllnotcmorpmnitmepmm.m.diwoul. storage, or telease of 2y Hazavdoos
Substances, or threaten to release any Hazardous Subs . on of in the Propeny. Borrowef shall pot do,
nor allow enyone clse to do, anything affecting the Property (a) thal is in violstion of any Environmental
Law, (b) which creates e Environmental Condition, or (<) which, duc to the presence, use, of release of &
Hazardous Substancc, crealcs a condition that adversely mmnwvdwofmemmy.mm
two senicoces shall zot apply to the presence, w.mmmﬁnhnpenyofnmnqumiﬁnt
Hmdws&muamwnutmamymgniudmbemdﬂewmmdmmwmﬂn

or other action by any governmental or regulatory ageacy or private party involving the Propesty and amy
Hamdmﬂmumurﬁnvimmmtﬂhwofwhkhﬂomwﬂmmudkmwh@ge.(b)ny
Environmentat Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Subsiance, and (c) any condition caused by the presence, use or rclease of &
Hazardous Substance which adversely affects the value of the Properiy. 1f Borrower learns, of is notified
by any governmental of reguistory authoriy, or any privale party, that any removal or other remediation
of any Hazardoys Substance affecting Lhe Property is necessary, Borrower shall prompaly take all nocessary
renndid:ﬂiominmrdamwith&vimﬂl fLaw. Noithing berein shall creale any obligaion om
Lender for an Eavironmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree s follows:

22. Acceleration; Remedics. Lender shafl give notice to Borrower prior to arceleration following
Borrower’s breach of any covenanl or agreemenl in this Sceurity Insirument (but not prior to
acceleration under Section 18 unless Agpplicable Law provides otherwise}. The notice shall specify: (a)
ihe default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which (he default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
{his Security Instrument and sale of the Property, The notice shall lerther inform Borrower of the
right to reinstate after acceleration and the right to bring & conrt action (o assert (he non-existence of
a default or any other defense of Borrower to aceeleration and sale, If the defaull Is not cured o or
before the date specified in the notice, Lender at its option, and without further demand, may inveke
the power of sale, including the right to accelerate full payment of the Note, and any other remedies
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, indluding, but not limited to; reasomable attorneys’ fees and
costs of llu.e evidence.

If Lefider invokes the power of sale, Lender shall exerute or cause Trustes to execute written
notice of the occurrence of an event of default and of Lender's clection to causc the Property to be
sold, and shall cause such aotice to be recorded in cach county.in which any part of the Property s
Jocated. Lender shall mall copies of the notice as prescribed by Applicable Law to Borrower apd te
the persons prescribed by Applicable Law. Trusice shall give public notice of sale to the persons and
in the manner prescribed by Applicable Law. Afier the lime reguiced by Applicable Law, Trustee,
without demand on Borrawer, shall scll the Properiy at public auction 1o the highest bidder at the
time and place and under the terms designated in the natice of sale in one or more parcels and In any
order Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public
announcement al the time sod place of any previously scheduled sale, Lender or is designes may
purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without oy
covenint or warranty, expressed-or imphied, The recitals in the Trustec’s deed shall be prims facke
evidence of the truth of the statemnents made therein, Frustee shall apply the proceeds of the sale In
the following order: () 1o all expenscs o the sale, including, but not limited ta, reasonable Trustee's
and sitorneys® fees; (h)loallmmuredbythh&aﬂlrilylnstnmt;md(clnymhlh *
pamummﬂle'dlymtkledloh. I

B.Mveynme.UpmpaynﬂufdlmmwmﬁbythisSewriyhunm.Lmdﬂ'lldl '
mqummemmnvcymerpmymdshﬂlmmdamhmnylumandlm
evidencing debt secured by this Sccurity Instrument to Trustee. Trustee shali reconvey the Propesty
withotﬂwmantymumpersnnorpemmlngallymhledmit.Suchpummpemmﬁdim-r
Tecordation costs. lgndermaydmgesuchpcmnnrpmomnfu forrwumeyingthcl‘mp_eny.hlody
if the fee is paid 1o a third party (such as the Trustee) fmmiwmdaedmdmccbluin:ofﬂwhh
permitied under Applicable Law. i

24. Substitute Trustee. Lender ot its option, may from time to time remove Trustee and appoint & .
successar trusiec lo any Trusiee appointed hercunder. Wiihout conveyance of the Property, (he successor -
muﬁﬂlawcdmﬂdnﬁﬁc,pmmdﬂnhmﬁuﬂupmmmw&nmdbyw F .
Law -

‘ﬂ.AnmﬂMFnlfuutilmmmhnormhhm,Lmdamdmpmmhd -
us.3 0.00 . ;
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BY SIGNING BELOW, Borrower accepts and agrecs (0 the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.
Wiinesses: '
(Seal)
ROCKY -Bormower
%ﬁl._.):}:f.ﬂ&—- (Seal)
LY HATCH Boxrawer
»
{Seal) (Seal)
-Borrowet -Baxrower
(Seal) (Seal}
-Borrowet Sarvower
‘ -
. -Boreewes -Borrowet
7
W
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STATE(H?NEVAe?.
COUNTY OF £¢/,

cﬁ)\@w

This instrument waa acknowledged before me oa
ROCKY J HATCH and LYNDA W HATCH

;{4,4—2—@ g7, 20Ty

i f/ 04-5311-17
y appolatmentt sxpkies 17, 2002,

My Commission Expires: 2 &~ # 7 — & 3=
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DESCRIPTION

Al that certain lot, piece ot parcel of land situate in the County of Lincoln, State of Nevada, desctibed 2s
follows:

Parcel No. 5 as shown on Parcel Map for John K. Wright Family Trust, filed in the office of the County
Recorder of Lincoln County on August 22, 2000, as File No. 115023, Jocated in a portion of Sections 34

and 35, Township 4 South, Range 60 East, M.D.B.EM..
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MANUFACTURED HOME AND GCONSTRUCTION LOAN
RIDER TO THE MORTGAGE,
DEED OF TRUST OR OTHER SECURITY INSTRUMENT

THIS MANUFACTURED HOME AND CONETRUCTION LOAN RIDER is made this 27 day of SEPTEMEBER, 2000
and is incorporated into and shall be desmed to smand and supplement that certain Mongags, Dead of Trust o
Other Security Instrument (the *Sacurity Instrument’) of the same date hereof given by tha undersigned (the
'Bormwerts)')msamaomwefsi: " y Note to Oal d Acceptance Corporation (u'mmmdh
same date hereof (the “Nota"), and mlaﬁvghtrnpmpeﬂydsmﬁbedinmmtnmmwwm

Ses Attached Exhibit A (Legal Description)

1. DESCRIFTION OF REAL PROPERTY. mmmdmummmhmm
Mnnntiamndedhyﬁ-naddlﬁmdmubw

dwemng'isormybeanamfacﬁndhome.asmﬂhmdwbad.whwhnmﬁmmdmhww
mmmm&mmmmummmwwn

Maka: MARLETTE Model: 5208
gmmdmmmm [ Certificate of Thie Ne- .

2.0 MANUFAGCTURED HOME AS PERSONAL. PROPERTY SECURITY. mmummwnm
mmmmmmmmmmmmmmmwmmmu
mmmmmmhmsﬁmm

Make: Modek _____

[ Mo Certificate of Tite has been issued [ Certificats ot TRie Mot ___
3 mmmmmwmmmma)wmmwmm

mmmmuaummmammmbmmduu
mmWWMMaHMMMMMmNMA w«(a)mmmmh
mmmuommmmmmumwmmmmmmmumm
requiraments spplicable o homes.

wwzmmmmm,w«nms)wwmnmmm
muwmmmm.mmmmmmumwmmm
mu-wmnt.mm-;mw-pmumawmuunmmmmmmmnm
in such sistus.

4. FUTURE ADVANCES. mmmymmmwaumusmmmmwmu
of for the banefit of Borrower(s), a8 contemplated wmwmwdmmmmmm
Agmmﬂ(hpplcaﬂﬂ.ndbexeaedﬂnﬂlﬂmmwdmdpdmmhhm.w -

S CONSTRUGTIONLDANMEEHENT. HM:)NLMMMMNM
mmmﬁm%a'mmﬂonmnmw.m;}whwmhmm
mummmmmnwmuwmmwmmunmunmu
this Security instrument. The Consiruction Loan Agresment Mwmmdmw
('unpfovm‘)onu\-ﬁupﬂw. nmmwm«wummmwm

Mig. and Cortstruction Loan Rider - Ml 1 Form 9470
Rav. #2 (219/90) .
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.

be an indebtedness of Borrower(s) sacured iy this Security Instrument a3 amended. The Security {natrument

secures the paymant of atl suma and performance of

all covenants required by the Lender in the

Agreement. Upon the failure of Borrower(s) W keep and perform all covenants required by the Lander in the

Construction Loan Agresment, the principal sum and

related loan documerits and gacured herety shall, atthe option of the Lender, become due and payatle.
improvements to protect the secuity of this Security Instrument, up to the Maximum Amount of Principal of the Note,

shall be treated as

pursuant to the Note and Construction Loan Agresment (if applicable). All such

disbursements
sumshallbearlnhmstfmmmedabeofdimomem stﬂnmtsumustatedhmm.

7. ASSIGNMENT OF RIGHTS OR CLAIMS. From time to ime as Lender daems necessary 1o protect Lender's
interest, Borrower(s) shall, upon request of Lender, execula, acknawiedge before a notary, and daliver to Lender,
assignments of any and afl ights or claims which relate to the constuction on tha Property.

8. BREACH BY BORROWER(S) OF CONSTRUCTION LOAN
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the covenants and conditions of the

upon the Property. {a) may invoke any of the rights or remedies
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13. MISCELLANEQUS. The foliowing paragraphs of the Security Instrument are deteted 2nd are of no force and
effect, unless: [}] Note Holder salls, ransfers and assigns alt or some of its vight, tite and intarmst under the Nota and

Sacurity Instrument to the Faderal
1 unless the Note Holder exacute

[ﬁ]mapmvisionsofsuchpwagraphsarerequiredmemmmmsmmmwnw
{as distinguished from the requirements of the Federal Home Loan Mortgage Corporation or Faderal National
Mortgage Association): paragraphsz.wwmepmvisinnsofparawaphm relating ko Bormower's right to cure and
relnstate.

14. INVALID PROVISIONS. uamwnammlmmmmm.mwm
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this Security Instrument.
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